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TR EA S — CUSTOM S Final Rule Stage

2174. AIR AMBULANCE OPERATORS 
-  OVERFLIGHT EXEMPTIONS
Legal Authority: 5 USC 301; 19 USC 66; 
19 USC 1202; 19 USC 1624; 49 USC 1474; 
49 USC 1509
CFR Citation: 19 CFR 122.25 
Legal Deadline: None
Abstract: Amendment to the Customs 
Regulations to ease restrictions on air 
ambulance flights.
Timetable:
Action Date FR Cite

TD in Customs 01/26/88 
Review

Final Action 12/30/88 

Small Entities Affected: None 
Government Levels Affected: None
Agency Contact: G len n  R o s s ,
Operations Officer, Department of the 
Treasury, United States Customs 
Service, Room 4416, 1301 Constitution 
Avenue, NW, Washington, DC 20229,
202 566-5607
RIN: 1515-AA62

2175. UNIQUE BILL OF LADING
Legal Authority: 5 USC 301; 19 USC 66; 
19 USC 1624; 46 USC 3; 46 USC 91; 46 
USC 2103
CFR Citation: 19 CFR 4.7a 
Legal Deadline: None
Abstract: Amendment to the Customs 
Regulations to require that each bill of 
lading which accompanies a shipment 
of imported cargo carried by vessel 
possess a unique 12 character identifier. 
This identifier will serve to distinguish

the particular bill of lading from other 
bills of lading issued by that carrier or 
issuer and from bills issued by others. 
The identifier is designed to enable 
Customs Automated Commercial 
System to more accurately track the 
progress of cargo from its arrival to its 
release.
Timetable:

Action Date FR Cite

NPRM 12/09/87 52 FR 46602
NPRM Comment 02/08/88 

Period End
In Treasury 08/15/83

Review
Final Action 11/01/88

Small Entities Affected: None 
Government Levels Affected: None
Agency Contact: R o b in  L a n d is ,
Operations Officer, Department of the 
Treasury, United States Customs 
Service, Room 4140,1301 Constitution 
Avenue, NW, Washington, DC 20229, 
202 566-8151
RIN: 1515-AA63

2176. •  CLEARANCE OF CARGO 
CARRIED BY EXPRESS 
CONSIGNMENT OPERATORS OR 
CARRIERS
Legal Authority: 19 USC 66; 19 USC 
1202; 19 USC 1484; 19 USC 1498; 19 USC 
1551; 19 USC 1555; 19 USC 1556; 19 USC 
1565; 19 USC 1624
CFR Citation: 19 CFR 128 
Legal Deadline: None
Abstract: Amendment to the Customs 
Regulations to set forth revised special 
informal entry procedures applicable to

the entry and clearance of cargo carried 
by the various entities which comprise 
the express consignment industry and 
to further refine and expand upon the 
existing procedures which recognize the 
special needs of the growing express 
consignment industry. The member 
countries of the Customs Cooperation 
Council have recently examined the 
industry and associated issues and 
have adopted international guidelines 
which established various definitions, 
including the term “Express 
Consignment Operators or Carriers.” 
The overwhelming growth of this 
industry requires Customs to provide 
more expedited clearance procedures. 
The amendments will promote uniform, 
fair and consistent treatment of the 
various courier and express air 
services, while at the same time better 
assuring the protection of the revenue 
in accord with all applicable laws and 
regulations.
Timetable:
Action

NPRM
NPRM Comment 

Period End 
TD in Customs 

Review 
Final Action

Date FR Cite

12/16/87 52 FR 47729 
02/16/88

08/16/88

11/15/88

Small Entities Affected: None
Government Levels Affected: None
Agency Contact: V in c e n t  D a n to n e ,
Operations Officer, Department of the 
Treasury, United States Customs 
Service, Room 4137,1301 Constitution 
Avenue, NW, Washington, DC 20229, 
202 566-5354
RIN: 1515-AA64

DEPARTM ENT OF TH E  TR EASUR Y (TR EAS ) Completed Actions
United States Customs Service (CUSTOM S)

2177. AIR COMMERCE REGULATIONS
Legal Authority: 5 USC 301; 19 USC 66; 
19 USC 1624; 19 USC 1644; 49 USC 1509
CFR Citation: 19 CFR 6 
Legal Deadline: None
Abstract: Revises rules relating to the 
entry and clearance of aircraft and the 
transportation of persons and cargo by 
aircraft. Sets forth the general Customs 
requirements applicable to all air 
commerce.

Timetable:
Action Date FR Cite

NPRM 07/26/85 50 FR 30455
NPRM Comment 

Period End
10/24/85

TD In Treasury 
Review

01/22/88

Final Action T.D. 
88-12

03/22/88 53 FR 9285

Final Action 
Effective

04/21/88

Small Entities Affected: None

Government Levels Affected: None
Agency Contact: L a rry  L . B u rto n ,
Attorney, Department of the Treasury, 
United States Customs Service, Room
2417,1301 Constitution Avenue, NW, 
Washington, DC 20229, 202 566-5706
RIN: 1515-AA47
[FR Doc. 88-21378 Filed 10-21-88; 8:45 am] 
BILLING CODE 4820-02-T
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DEPARTMENT OF THE TREASURY (TREAS) 
Internal Revenue Service (IRS)
Internal Revenue Service 

26 CFR Ch. I

Improving Government Regulations; 
Semiannual Agenda of Regulations
AGENCY: Internal Revenue Service, 
Treasury.
a c tio n : Semiannual agenda of 
regulations.

SUMMARY: This semiannual agenda lists 
the regulations that the Internal Revenue 
Service will be developing from October 
% 1988, through September 30,1989. 
Determinations with respect to the 
agenda were made as of July 31,1988. 
The purpose of this semiannual agenda 
is to give the public adequate notice of 
regulatory activities of the Internal 
Revenue Service.
FOR FURTHER INFORMATION CONTACT: 
Bob Boyer, Assistant Chief Counsel 
(Corporate), Office of Chief Counsel, 
Internal Revenue Service, 1111 
Constitution Avenue, NW., Washington, 
DC 20224, Attention: CC:CORP:T:R (202- 
566-3918), not a toll-free call.
SUPPLEMENTARY INFORMATION:

General

Section 5 of Executive Order 12291 
and section 602 of the Regulatory 
Flexibility Act both require that a 
semiannual agenda of regulations under

development and review be published in 
the Federal Register. The next 
semiannual agenda of the Internal 
Revenue Service will be published in the ' 
Federal Register in April of 1989.
Description

This Semiannual Agenda of 
Regulations lists all projects within the 
Internal Revenue Service (I.R.S.) as of 
July 31,1988, for the development of 
regulations to appear in die Code of 
Federal Regulations. This agenda lists 
existing regulations under development 
by the Office of Associate Chief Counsel 
(Technical), the General Litigation 
Division and the Office of Associate 
Chief Counsel (International) of the 
Office of Chief Counsel, LR.S. The 
following information is provided for 
each regulation project The title; 
priority status; its effect, if any, on small 
entities and levels of government; the 
part of the Code of Federal Regulations 
affected; the legal authority for issuing 
the regulation; a brief description of the 
problem to be addressed in the 
regulation; and a timetable of action 
taken and to be taken. Under additional 
information there is provided the control 
number of the project within the Chief 
Counsel’s Office, and the names and 
telephone numbers of the drafting and 
reviewing attorneys.

On October 1,1988, the technical 
function of the Office of Chief Counsel 
reorganized in order to achieve greater

Internal Revenue Service— Prerule Stage

mission integration in the formulation, 
implementation, and interpretation of 
the tax laws and regulations. As a result 
of this decision, four of the divisions 
previously constituting the technical 
function of the Office of Chief Counsel 
were abolished and realigned into four 
new organizations. These new 
organizations are; Assistant Chief 
Counsel (Corporate), Assistant Chief 
Counsel (income Tax & Accounting), 
Assistant Chief Counsel (Financial 
Institutions & Products), and Assistant 
Chief Counsel (Passthroughs & Special 
Industries). Due to the abolition of the 
Legislation & Regulations Division 
because of the reorganization, a number 
of regulations projects in the former 
Legislation & Regulations Division were 
reassigned to various attorneys in the 
four newly-created organizations in the 
Office of Associate Chief Counsel 
(Technical). Please be aware that the 
current attorney assignments listed in 
this semiannual agenda may have 
changed due to the reorganization.
By direction of the Secretary of the Treasury. 
Lawrence B. Gibbs,
Commissioner of Internal Revenue.

Se
quence
Number

Title
Regulation

Identifier
Number

2178
2179
2180

2181
2182
2183
2184
2185
2186
2187
2188
2189
2190

2191
2192
2193
2194
2195
2196

0 5  USC 0552 Statement of Procedural Rutes-Mtscefianeous Amendments.........................................................~ —
26 USC 0042 To Clarify trie Terms “Building” and “Placed in Service” for Purposes of Section 42---------------------------
26 USC 0079 Update and Gender-neutrafize Mortality Table used to Determine Permanent Group-term Life
Insurance Benefits................- ....... - ............ .....................................- ............................... .......................................... - ...... —

26 USC 0119 <d) Income Tax-Tax Treatment of Faculty Housing................................. .— ------------ ----------------------- --------
26 USC 0130 Income Tax-Part 1 Personal Injury liability Assignments — — .............— ..... - .... - .......... ....................
26 use 0142 Exempt Bonds for Residential Rental Projects----------------------------------------------------------- — ---- ---------------------------
26 USC 0168 Modification of ACRS....................................... — ----- -------------------------- ------- -----— .......... - .... ...........................
26 USC 0263A (f) Capitalization of Certain Interest Expenses- Notice of Proposed Rulemaking-----------------------------------
26 USC 0267 (a) (3) Withholding on Accounts Payable to Related Parties------- ---- ------------------------ ---- -------------------------------
26 USC 0338 Certain Stock Purchases Treated as Asset Acquisitions-Foreign Implications----------------------------------- -—
26 USC 0367 (e) Regulations under Section 367 (e)----------------------------------------------------------------------------------------------------- -------
26 USC 0367 (e) Regulations under Section 367 (e)......------- -----------------------------------------------------------------------------------------------
26 USC 0368 Income Tax-Temporary Regulations-Reorganizations Involving Financially Troubled Thrift Institu-

26 USC 0368 Income Tax-Cross-Reference-Reorganizations Involving Financially Troubled Thrift Institutions.... .......
26 USC 0453C Transitional Rules Relating to Indebtedness Treated as Payment on Installment Obligations...... ........
26 USC 0482 Section 482 Regulations--------------------------------------- ---- — --------- -------- -------- -------------- --------- ----------------------------
26 USC 0482 Section 482 Cost Sharing Regulations------------------------------------------------------ -----------------------------------------------------
26 USC 0834 Interest Deduction under Section 834(cM5)„------------------ ------- -------------------------------------------------------------- --------
26 USC 0861 Income Tax - Interest and Dividends of 80-20 Companies..... ...... ....... ...... ...... - .... .......... ........... ...........

1545-AJ53
1545-AM03

1545-AK50 
1545-AJ21 
1545-AF39 
1545-AM04 
1545-AJ38 
1545-AK01 
1545-AL97 
1545-AL95 
1545-AL34 
1545-AL35

1545-AB28 
1545-AB29 
1545-AK54 
1545-AL80 
1545-AM00 
1545-AL07 
1545-AJ58



42340 Federal Register / Vol. 53, No. 205 / Monday, O ctober 24, 1988 / Unified Agenda

TR EA S — IRS
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S e 
q u ence
N u m b e r

Title
Regulation

Identifier
N um ber

2197 26 U S C  0 87 2 (b ) Incom e T a x  -  R eciprocal Exem ptions for Certain Transportation In c o m e ................... 15 4 5 -A J5 7
2198 26 U S C  0 87 6 Exclusion of Possession S o u rce  Incom e from  G ro s s  Incom e of Certain Individuals and Tre a tm e n t of

C orporations O rg a n ize d  in G u a m , S a m o a  or C N M I .............................................. 15 4 5 -A J8 0
2199 26 U S C  0 89 7 (c ) "(3) F IR  P A  C le a n u p ............................................................ m i t i  i79
2200 26 U S C  0901 A m e n d m e n t of Section 1.901-2 (e ) (3 ) ...................................... 15 4 5 -A J9 0
2201 26 U S C  0 93 2 C oordination of U .S . an d  Virgin Islands T a x e s .......................... 15 4 5 -A J5 5
2202 26 U S C  0 93 2 S o u rc e  R ules within the Virgin Is la n d s ........................................ 15 4 5 -A L 4 0
2203 26 U S C  095 2 S ubp art F  -  U s e  of Deficits.................................................. 154 5-A J71
2204 26 U S C  098 7 C o m pu tation of a B ra n ch ’s Ta x a b le  Incom e Taxa tio n  of E xch a n g e  G ain  or Loss on Branch

R e m itta n c e s .............................. ............................................................
2205 26 U S C  1441 R evise d W ithholding T a x  R egulation to M odify “ A s  soon as Practical”  R equirem ents 15 4 5 -A L 1 9
2 20 6 26 U S C  6 70 0 Penalty for Prom oting A busive  T a x  S h e lte rs ................................. 15 4 5 -A E 9 9
2207 26 U S C  6701 Penalty for Aiding and Abetting in the U nderstatem ent of T a x  Liability 1545-AFQ1
2208 26 U S C  7654 C o v e r O v e r  of Incom e T a x e s ......................................................... i s
2209 26 U S C  770 2 Definition of Life Insurance C o n tra c t.............................................. 154 5 -A L0 8
2210 26 U S C  999 9 S tatem ent of Procedural R u le s --A m e n d m e n ts  to S tatem ent of Procedural R u le s --1 981-1 15 4 5 -A D 5 5

Internal Revenue Service— Proposed Rule Stage

Se
quence
Number

Title
Regulation
Identifier
Number

2211 26 USC 0001 Income Tax-Deduction for Bus Operating Authorities and Freight................... 1545-AJ18
2212 26 USC 0042 Low Income Housing Credit Recapture Rule..................... 1545-AL12
2213 26 USC 0055 Income Tax-Alternative Minimum Tax..................................................... 1545-AE80 

1545-AJ862214 26 USC 0055 Alternative Minimum Tax for Individuals...................................
2215 26 USC 0056 Income Tax-Inventory Adjustment for the Alternative Minimum Tax....................... 1545-AL02

I W .  A A ' i A

2216 26 USC 0057 Income Tax-Minimum Tax. Item of Tax Preference for Intangible Drilling Costs Incurred in Drilling Oil, 
Gas or Geothermal Wells................................................................

2217 26 USC 0058 Tax Benefit Rule for Corporate Add-On Minimum Tax under the Internal Revenue Code of 1954 1545-AK20
2218 26 USC 0061 Taxation, Valuation, and Reporting of “Frequent Flyer" or Similar Bonus Payments.............. 1545-AK02
2219 26 USC 0061 Amendment to the Regulations under Section 61 to Conform the Treatment of Bond Premium

Income to the Consistent Yield Method............................................... 1545-AL92
1545-AE412220 26 USC 0072 Loans Treated as Distributions................................................................

2221 26 USC 0089 Nondiscrimination Rules for Non-Pension Employee Benefit Plans.............................. 1545-AI78
2222 26 USC 0103 To Provide Regulations Under Section 147 (b)-Relating to Limitation on Maturity of Private Activity 

Bonds.......................................................................... -I^AS-APfiQ
2223 26 USC 0103 Regulations Relating to Federally Guaranteed Bonds................................................. 1545-AG84
2224 26 USC 0103 Definition of "Reissuance” Under Section 103................................................ 1545-AI65
2225 26 USC 0103A To Revise Definition of Areas of Chronic Economic Distress for Purposes of Mortgage Subsidy

1 ^a^.ArssA
2226 26 USC 0108 Income Tax-Discharge of Indebtedness.......................................................... 1545-AA67
2227 26 USC 0111 Income Tax-Part 1-Income Tax Regulations Under Section 111 Relating to Inclusion of Tax Benefit 

Items....................................................................................... 1545-AH17
1545-AI132228 26 USC 0117 (d) Qualified Tuition Reductions.....................................................................

2229 26 USC 0132 Income Tax-Prizes and Awards.............................................................. 1545-AJ19
2230 26 USC 0141 Definition of “Private Activity Bond”, “Qualified Bond” ........................................ 1545-AM01
2231 26 USC 0142 Tax-exempt Bonds for Residential Rental Projects..................................................... 1545-AJ66
2232 26 USC 0144 Income tax-Student Loan Bonds........................................................... 1545-AJ42
2233 26 USC 0145 Qualified 50I (c) (3) Bonds............................................................. 1545-AJ39 

1545-AJ372234 26 USC 0146 State Volume Cap for Tax-exempt Bonds......................................................
2235 26 USC 0148 Arbitrage Restrictions on Tax-exempt Bonds; Rebate Requirement............................. 1545-AJ67
2236 26 USC 0148 General Revision of Arbitrage Regulations............................................. 1545-AL90
2237 26 USC 0149 Advance Refundings.......................................................................... ....... 1545-AL91 

1545-AA792238 26 USC 0162 Income Tax-To  Provide Better Definitions in the Area of Political Advertising & Grassroots Lobbying
2239 26 USC 0162 (g) Definition of Related Violation................................................................. 1545-AK83
2240 26 USC 0163 Qualified Residence Interest.................................................................... 1545-AL67 

1545-AM192241 26 USC 0163 Prohibition on Foreign Targeting Obligations Backed by United States Government Securities.......
2242 26 USC 0168 Income Tax-Normalization Requirement for Public Utility Property................................ 1545-AA88
2243 26 USC 0170 Income Tax -  to Provide Regulations Relating to Contributions to Private Foundations........ 1545-AI09
2244 26 USC 0179 Election to Expense Certain Depreciable Assets...................................... .......... 1545-AL74
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Se
quence
Number

Title
Regulation
Identifier
Number

2245 26 USC 0183 Election to Postpone Determination with Respect to the Presumption That an Activity is Engaged In
1545-AG27

2246
0047

1545-AB02
1545-AL94

2248
2249
2250
2251

1545-AH39
1545-AI92
1545-AK03

26 USC 0274 Income Tax-To  Add Provisions Relating to Foreign Conventions (as Amended by Section 4 of Public 
1 aw Qfi-fifiP.) ............................................................................................................................................................ 1545-AB04

2252
2253

1545-AH49
1545-AF13
1545-AK29

2255 26 USC 0336 Cross-reference-Recognition of gain or loss on liquidating sales and distributions of property (TRA
1545-AK90

2256 26 USC 0338 Income Tax -  Application of installment Method of Reporting and Mandatory Application of MADSP
1545-AK25

2257 26 USC 0338 Treatment of an Affiliated Group of Corporations as a Selling Consolidated Group for Purposes of
1545-AK31

2258
2259
2260

1545-AJ91
1545-AJ78
1545-AK33
1545-AI99
1545-AK27

26 USC 0383 Special Limitations on Certain Credit and I nss Carryovers................................................................... ...... 1545-AK26
1545-AF81

oft I ICC fMm l a \  IOR\ Inrnmo Tav - . Part 1_A dd ition al Particination R eouirem ents ................................... .................................... 1545-AK46
1545-AI86
1545-AI90
1545-AD77

2269 26 USC 0409 Income Tax-Requirements for Tax Credit Employee Stock Ownership Plans, Employee Plan Credit,
1545-AD82

2270 26 USC 0409 Inc. Tax -  Part 1; Estate Tax -  Part 20, Employee Stock Ownership Plan Rules Affected by TRA
1545-AI87

2271
2272

1545-AK41
26 USC 0412 Revising the Drafting of the Full Funding Limitation for Purposes of the Minimum Funding

1545-AL53
2273
2274
2275

1545-AL23
1545-AG14

26 USC 0442 Inc. Tax-Part 1-Amendment of section 1.442-1 to Provide Simplified Procedures for Changes of
1545-AI68

2276
2277
2278
2279

1545-AL85
1545-AB41
1545-AB45

26 USC 0453 Income Tax-Installment Sales Revision Act of 1980, Regulations Relating to Wrap-Around Mort-
1545-AB46

2280
2281

1545-AF73
26 USC 0453 Income Tax Regulations-Part 1-Special Rules Relating to Installment Obligations That Are Readily

1545-AG37
2282
2283

1545-AM37
26 USC 0457 Income Tax -  Deferred Compensation Plans of State and Local Governments and Tax-Exempt

1545-AI89
2284
2285
2286
2287
2288
2289
2290
2291
2292
2293
2294
2295
2296

1545-AJ28
26 USC 0461 (h) Income Tax Regi ilatinns—The Fconomic Performance Requirement.................................................... 1545-AH32

1545-AF86
1545-AI02

26 USC 0465 Application Of At-risk l imitations to the Holding of Real Property............................................................... 1545-AK08
26 USC 0467 Temporary Income Tax RegulatiOnS-Deferred Payments for Use of Property or Services........................ 1545-AG81
26 USC 0469 (k) l imitations On Passive Activity I osses and Credits : Definition of activity............................................ 1545-AK62
26 USC 047? Inventory Computed hy Use of Consumer or Producer Price Indexes........................................................ 1545-AF65
26 USC 0474 Simplified Dollar-value 1IFO Method for Certain Small Businesses............................................................ 1545-AK64
26 USC 9614 Income Tax-Unrelated Trade or Business Income...................................... ............................................... 1545-AE00
26 USC n6R6 Pad Deht Reserves of Financial Institutions..................................................... ............................................ 1545-AJ31
26 I |SC 06R6 Definition of “Small” Bank.............................................................................................................................. 1545-AL83
26 USC 0595 Treatment of Foreclosed Property by Certain Creditors.......................................... ............ ....................... 1545-AF00
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Se
quence
Number

Title
Regulation
Identifier
Number

2297

2298

2299

2300
2301
2302

2303

2304
2305
2306
2307
2308
2309
2310
2311

2312
2313
2314
2315

2316
2317
2318
2319
2320
2321
2322
2323
2324

2325
2326
2327
2328
2329

2330
2331
2332
2333
2334
2335
2336
2337

2338

2339
2340
2341
2342
2343

2344

2345
2346

26 USC 0706 
26 USC 0707 
26 USC 0707 
26 USC 0724 
26 USC 0752 
26 USC 0809

26 USC 0612 Income Tax-Restoration of Depletion Deductions on Bonus and Advanced Royalties in Certain 
Cases....... .............................................................................................

26fUSC0643 Property Distributed in Kind and Treatment of Multiple Trusts (Sec: 81 and 82 of The Tax Reform Act

26 USC 0643 Clarification of Section 1.643 (a) (3) Relating to the Inclusion of Capital Gain in Distributable Net
Income.............................................................................. ............................................................... ...............

26 USC 0672 Income Taxation of Trusts and Estates_______________ ______________________ ________________ __
26 USC 0679 Income Tax-Procedure & Administration-Foreign Trusts Having U.S. Beneficiaries_________________
26 USC 0704 To Provide Special Rules Concerning Related Party Loans in the Case of Partnership Allocations

Attributable to Nonrecourse Debt______________ __________________________________________ __________ _____
26 USC 0704 (c) Allocations of Income Gain, Loss, and Deduction wit!» Respect to Property Contributed to a 

Partnership
Income Tax-Items Allocated to Portion of Year Partner Held Interest______________
Income Tax-Treatment of Payments to Partners Not Acting in Their Capacity as Partners________
Amendment of Income Tax Regulations with Respect to Treatment of Disguised Sales by Partners
Contributions to a Partnership of Unrealized Receivables, Inventory Items or Capital Loss Property___
Partner’s Share of Partnership Liabilities_______________________ ___ _____ ~ _________________
Imputed Earnings Rate for Mutual Life Insurance Companies...... ........ ...... ..... .......................................

26 USC 0842 (b) Foreign Insurance Companies___________________________________________________
26 USC 0846 Income Tax Regulations-Discounting of Unpaid Losses of Property and Casualty Insurance
Companies_________________________________________________ __ __________________ __ ______ ____ ______

26 USC 0860A Income Tax-Essential Issues Relating to Real Estate Mortgage Investment Conduits___ __________
26 USC 0861 California Franchise Tax and Section 1.861-8 Allocation__________ ______ ____ _______ ____________
26 USC 0863 Transportation Income Source Rules..«............. ............. .............................................................................
26 USC 0863 Proposed Income Tax Regulations under the Tax Reform Act of 1986 -  Source of Income Rules for

Income Derived from Space and Ocean Activities Including Telecommunications_____________ ___________________
26 USC 0863 (a) Allocation of Gross Income Attributable to Interest Rate Swaps under Section 863 (a)___________
26 USC 0864 Allocation and Apportionment of Interest Expense and Certain Other Expenses___ _________________
26 USC 0865 Source Rules for Personal Property Sales___________________________________________ ___________
26 USC 0871 Employment Taxes-Application of Repeal of 30 Percent Withholding by Tax Reform Act of t984____
26 USC 0871 (i) Exemptions from Withholding of NRA’s and Foreign Corporations_______ _______________________
26 USC 0882 Untimely Filing by Foreign Corporations________________________________________ ________________
26 USC 0882 Computation of Interest Expense Deduction________________________________________ _____________
26 USC 0884 Branch Profits Tax (General Rule and Definitions} and 2nd Level Withholding Taxes________________
26 USC 0897 Income Tax -  Partnership Rules Regarding Taxation of Foreign Investment in United States Real
Property Interests..................................................................................... ........... ........... ........................... ............ ..........

26 USC 0902 Deemed Paid Credit under Sections 902 and 960 Determined on Accumulated Basis.............................
26 USC 0904 (c) Carryback and Carryforward of Foreign Tax Credits................. ....................................................... ......
26 USC 0904 (f) Clarification of Treatment of Separate Limitation Losses.... ........................................... ....... ................
26 USC 0905 Treatment of Shareholders of Passive Foreign Investment Companies...«..................................... ...... .
26 USC 0907 Amendment of Regulations Under Section 907 of the Internal Revenue Code of 1954 to Conform

Them to Section 211 of the Tax Equity and Fiscal Responsibility Act of 1982..... .......... ....... ..................... ..... .... ..........
26 USC 0936 (d) (4) CBI Investments of Section 936 Funds................................... ...................................... ....... ...........
26 USC 0936 (h) Amendment of Section 936(h) with Respect to Election of Product .......................................... ...... ...
26 USC 0953 (c) Insurance Income..... .... ........ ....... ......................... ...... ................... ............................................ ..........
26 USC 0987 Profit and Loss Transition Rules.......................................... ....... ..... ......... .....................................

Section 988(d) - Integrated Hedging Rules for Foreign Exchange gain or loss................................. ........
Taxation of Exchange Gain or Loss on Foreign Currency Denominated Transactions________________
DISC Regulations..... ........... ....... .... .................................... ..... ..... .... ........... .... ................ .........................
Rules Relating to the Inapplicability of Section 1031 to Partnership Interests and the Limitation on

the Period During Which Like Kind Exchanges May Be Made..... ............. ............ ............ ....... ................ ........................
26 USC 1059 Income Tax-Notice of Proposed Rulemaking - Amendment of Regulations Relating to Basis

Reductions for Non-Taxed Portion of Extraordinary Dividends to Reflect TRA 1984_____ ___ „______ ______________
26 USC 1092 Income Tax-Tax Straddles......... ......................... ........ .... ........ ............................................ ........................
26 USC 1248 Income Tax-Gain from Sale or Exchange of Stock in Foreign Corporations_________________________
26 USC 1248 Gains from Certain Sales or Exchanges in Certain Foreign Corporations__________________________
26 USC 1253 Income Tax-To  Clarify Tax Treatment of Transfers of Franchises, Trademarks, & Trade Names______
26 USC 1256 (e) Hedging Exception to Mark-to-Market Rules for Section 1256 Contracts, Deferral of Certain
Straddle Losses, and Wash-Sale and Short-Sale Principles Applicable to Certain Straddle Transactions___________ _

26 USC 1276 Disposition Gain Representing Accrued Market Discount Treated as Ordinary Income; Deferral of
Interest Deduction Allocable to Accrued Market Discount________________________________ ______ _______________

26 USC 1286 Income Tax-Treatment of Stripped Bonds and Stripped Coupon......................................... .......................
26 USC 1361 Income Tax-Treatment of Obligations Which Purport to Represent Debt as a Second Class of Stock...

26 USC 0988 
26 USC 0988 
26 USC 0993 
26 USC 1031

1545-AB69

1545-AI06

1545-AI31 
1545-AJ20 
1545-AB79

1545-AI66

1545-AG98 
1545-AB81 
1545-AG83 
1545-AH22 
1545-AG85 
1545-AH26 
1545-AG63 
1545-AL82

1545-AJ51 
1545-AJ35 
1545-AM08 
1545-AJ68

1545-AJ84 
1545-AL25 
1545-AM20 
1545-AJ83 
1545-AM3Q 
1545-AJ59 
1545-AJ74 
1545-AL84 
1545-AJ73

1545-AL77 
1545-AL98 
1545-AM18 
1545-AM11 
1545-AC06

1545-AE34 
1545-AL81 
1545-AK77 
1545-AJ70 
1545-AM13 
1545-AL15 
1545-AL16 
1545-AMQ5

1545-AH43

1545-AH41 
1545-AC21 
1545-AC31 
1545-AL88 
1545-AC34

1545-AI59

1545-AH82 
1545-AH75 
1545-AC37
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Se
quence
Number

2347

2348
2349

2350
2351

2352
2353
2354
2355
2356

2357

2358

2359
2360
2361
2362
2363
2364

2365

2366
2367
2368

2369
2370
2371
2372
2373
2374

2375
2376

2377

2378
2379
2380
2381
2382
2383
2384
2385
2386
2387
2388
2389
2390
2391

2392
2393

2394
2395

Title

26 USC 1362 Amendment of Income Tax Regulations Under Code Sections 1362 and 1363 Relating to the
Election, Revocation, and Termination of an S Corporation................................................................................................. .

26 USC 1366 Income Tax-Pass-Thru of S Corporation Items to Shareholders........................................ .......................
26 USC 1367 Income Tax-Rules Relating to Adjustment to Basis of Stock of Shareholders of S Corporation and to

Determination of Basis of Property Distribution by Corporation...........................................................................................
26 USC 1371 Income Tax-Application of Subchapter C Rules to S Corporations......... ..................................................
26 USC 1374 Cross-reference-Application of Section 1374 Built-in Gain Tax to C Corporation’s Electing S

Corporation Status......— ......................................... ........... ................................ ............... ......................................................
26 USC 1377 Income Tax-Definitions and Special Rules Pertaining to S Corporation................................. ........... ......
26 USC 1446 Withholding Tax on Payments from Partnerships to Foreign Partners................ ................. ......................
26 USC 1492 Nontaxable Transfers under Section 1491............................ ................... ............ .......................................
26 USC 1502 Investment Adjustments Under the Consolidated Return Regulations...... ................................................
26 USC 1502 Income Tax-Application of Section 465 At Risk Limitations to Members that Join in Filing
Consolidated Returns................................. ...... .......................................................................................................................

26 USC 1502 Income Tax-Deletion of the Requirement of Section 1.1502-47 (d) (12) (v) (C) That, in Applying
Tacking Rule, Profitable and Loss Life Activities Not Be Separated.................................................. .................................

26 USC 1502 Cross-reference-Consolidated return investment adjustments with respect to an acquired subsidi
ary’s built-in gains or losses..................................................... ...................................................... ........................................

26 USC 1502 Consolidated Returns................................... ............................................................................................ .....
26 USC 1502 Revision of Section 1.1502-33................................................................................ .......................................
26 USC 1502 Adjustments Reflecting a Restructuring of a Consolidated Group......... ............................................. .......
26 USC 1503 (d) Dual Resident Companies-Limitation on Consolidated Losses.............................................. ...............
26 USC 1504 Income Tax—Includibility in an Affiliated Group of Subsidiaries Formed to Comply with Foreign Laws.... 
26 USC 1504 Income Tax -  Amendment of Regulations Under Section 1504 (a) of the Code, as Amended by

Section 60 of the Tax Reform Act of 1984, Defining “Affiliated Group”.............................................................................
26 USC 2001 Estate and Gift Taxes, Income Taxes-Unified Credit in Lieu of Exemptions, Unified Rate Schedule for

Estate and Gift Taxes Situs of Foreign Partnerships for Estate Taxation...........................................................................
26 USC 2032 Estate Tax-Valuation of Certain Farm, etc. Real Property............... .................................................... .......
26 USC 2663 Estate Tax-Generation-Skipping Transfer Tax........... ............................................. ..... ...... ................... .....
26 USC 3121 Amendment of the Employment Tax Regulations Under Code Section 3121 to Conform to Section

321 of the Social Security Amendments of 1983............................. ..... .................................................. ......................>....
26 USC 3306 Treatment of Certain Deferred Compensation and Salary Reduction Arrangements..... ..................... .....
26 USC 3405 Employment Tax-Withholding from Pensions, Annuities, and Other Deferred Income............................
26 USC 3405 (d) (13) Withholding on Certain Deferred Payments Outside the United States........................................
26 USC 3406 To Provide Regulations Relating to Backup Withholding Under Section 3406........ .................................

Excise Tax-Retailers Excise Taxes on Motor Vehicles...............................................................................
Temporary Regulation Excise Taxes on Heavy Trucks, Truck Trailers and Semitrailers, and Tractors

26 USC 4051 
26 USC 4051 

Sold at Retail 
26 USC 4101 
26 USC 4181

Gasoline Excise Tax Bond Requirements.....................................................................................................
Revision of Section 48.4181-1(a)(2) of the Manufacturers and Retailers Excise Tax Regulations

relating to the tax on firearm parts and accessories........................................................................................................ ..
26 USC 4611 Income Tax, Excise Tax, and Environmental Tax-Imposition of Taxes on Petroleum, Certain

Chemicals, and Corporations and Additional Excise Taxes on Certain Fuels......................................... ...........................
26 USC 4671 Tax on Certain Imported Substances............................................. ...............................................................

Income Tax-Excise Tax-Procedure and Administration-Various Private Foundation Provisions...........
Excise Tax -  Part 54, Reversion of Qualified Plan Assets to Employer......... ...........................................
Excise Tax-With Respect to the Definition of Taxable Crude O il...... ............... ........................ ...... ,........
Electronic Filing of Tax Returns...,............... ............... .................................................. .............................. .
Nominee Reporting of Partnership Information.................................. ........... .............................................
Amendment of Section 1.6033-2 (g) (5) Relating to Returps by an integrated Auxiliary of a Church.....

Information with Respect to Certain Foreign-Owned Corporations..........................................................

26 USC 4940 
26 USC 4980 
26 USC 4991 
26 USC 6011 
26 USC 6031 
26 USC 6033 
26 USC 6038A
26 USC 6039D Returns, etc. on Certain Fringe Benefit Plans........ ...................................................................................
26 USC 6039E Information Regarding Resident Status......................................................................................................
26 USC 6046A Income Tax Regulations relating to Returns as to Interests in Foreign Partnerships.............................
26 USC 6047 Reporting of Plan Distributions.............. ................... .....................................................................................
26 use 6049 Income Tax-To  Require Issuers of Certificates of Deposit to Furnish Issue Price to Brokers..................
26 USC 6050M Treatment of Net Capital Losses of Regulated Investment Companies and Real Estate Investment
Trusts-Relationships between Chapter 44 Excise Taxes and Taxable Income..................................................................

26 USC 6081 Extension of Time to File for Taxpayers Traveling Outside the United States........ ..................................
26 use 6103 Income Tax-Disclosure of Return Information to Officers and Employees of the Department of

Commerce for Certain Statistical Purposes and Related Activities..................................................................................... .
26 USC 6166 Estate Tax-Procedure and Administration-Deferral and Installment Payment of Estate Tax.................
26 USC 6224 Statement of Procedural Rules to Provide Procedures for Partnership-Level Proceedings with 

Respect to Partnership Items........... .....................................................................................................................................

Regulation
Identifier
Number

1545-AE26 
1545-AE85

1545-AE88 
1545-AE90

1545-AK93 
1545-AE94 
1545-AL30 
1545-AL96 
1545-AC47

1545-AC55

1545-AI98

1545-AK94 
1545-AL44 
1545-AL60 
1545-AL62 
1545-AM16 
1545-AC58

1545-AH09

1545-AC60
1545-AC62
1545-AL75

1545-AF91 
1545-AF97 
1545-AE98 
1545-AL31 
1545-AE20 
1545-AF61

1545-AF79 
1545-AM32

1545-AL72

1545-AJ23 
1545-AL73 
1545-AG18 
1545-AI82 
1545-ADOO 
1545-AL01 
1545-AJ98 
1545-AI52 
1545-AJ56 
1545-AI22 
1545-AJ93 
1545-AK75 
1545-AL54 
1545-AK36

1545-AJ04 
1545-AM06

1545-AM02 
1545-AD23

1545-AI08
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Se
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2396 26 USC 6244 Determination of the Tax Treatment of Subchapter S Items at the Corporate Level 1545-AE96

1545-AI24

1545-AE82

2397 26 USC 6311 Procedure and Administration Regulations-Payment of Taxes by Check or Money Order and Liability 
of Financial Institutions for Unpaid Taxes....

2398 26 USC 6325 Procedure and Administration-Release of Liens, Notice Before Levy, Property Exempt from Levy 
Redemption of Levied Real Property and Amount of Damages in Case of Wrongful Levy.

2399 26 USC 6402 Procedure and Administration-Reduction of Tax Overpayments by Amount of Past-due Legally 
Enforceable Debt Owed to Federal Agency....

2400
2401

26 USC 6416 Gasoline Excise Tax Definitions, Registration Requirements, and Section 6416 Procedures ' 
26 USC 6501 Procedure and Administration Regulations-Extension of the Period for Assessment of Tax in Certain 
Circumstances........... ....... „.............................

1545-AL69

2402 26 USC 6621 Essential Issues in Connection with Differential Interest Rates........ 1545-AK062403 26 USC 6659 Procedure & Administration—Addition to Tax in the Case of Valuation Overstatements and 
Understatements, and Increase in the Negligence Penalty....

2404 26 USC 6695 Use of Facsimile Signatures by Income Tax Return Preparers of Forms 1041, U.S. Fiduciary Income 
Tax Returns..™...................................................

2405 26 USC 6867 Income Tax-Presumption of Jeopardy in the Case of Illegal Activity Cash....
TD40“A L 4y
1545-AE302406 26 USC 7425 Forfeiture of Land Sales Contract With Respect to Discharge of Federal Tax Lien 1545-AK24
1545-AL20

1545-AK72
1545-AL57

1545-AH99

2407 26 USC 7425 Redemptions of Real Property Under IRC 7425 - Excess Expenses............
2408 26 USC 7609 Procedure and Administration - Suspension of Statues of Limitations in Absence of Third-Party 

Recordkeeper Response to Summons ...........
2409 26 USC 7704 Certain Publicly Partnerships Treated as Corporations___
2410 42 USC 0664 Proposed Amendments to the Procedure and Administration Regulations under the Child Support 

Enforcement Amendments of 1984 Relating to the Reduction of Tax Overpayments by Amounts Etc

Internal Revenue Service— Final Rute Stage

Se
quence
Number

Title
Regulation
Identifier
Number

2411 26 USC 0025 To Provide Regulations Relating to Mortgage Credit Certifirates ........... 1545-AH06
1545-AI392412 26 USC 0025 Income Tax-Information Reporting for Mortgage Credit Certificates»...

2413 26 USC 0028 Credit for Clinical Testing Expenses for Certain Drugs for Rare Diseases or Conditions.__ 1545-AF64 
1545-AJ44 
1545-AJ65

1545-AK92 
1545-AL05

2414 26 USC 0032 Income Tax-Notice to  Employees or Earned Income Credit _________ ___
2415
2416

26 USC 0042 Low-income Housing Credit Allocation Rules and Information Reporting Requirements___ _____ _____
26 USC 0042 Clarification of Determination of Bad Debt Experience under Nonaccrual-experience Method of 
Accounting........ ................ ..... ................... ................

2417 26 USC 0042 Low-Income Housing Credit for Federally-Assisted Buildings acquired during 10-year period
2418 26 USC 0044 Income Tax-Credit for Increasing Research Activities.............. ..  . 1545-AA07 

1545-AA1Q2419 26 USC 0047 Income Tax-Tax Treatment of Mass Assets for Investment Credit Purposes.............
2420 26 USC 0047 Amendment of Income Tax Regulations Under Sections 47, 48 and 196 Relating to Basis Adjustment 

to Reflect Investment Tax Credit»................. .......................... ........ .... 1545-AF06
1545-AA12

1545-AA26 
1545-AJ14 
1545-AK23

2421
2422

26 USC 0048 Income Tax-Increase in Investment Tax Credit for Qualified Rehabilitation Expenditures______ ______
26 USC 0048 Income Tax-Special Rules Added by Sec 223(c) of Crude Oil Windfall Profit Tax Act 1980, Relating 
to Reduction of Credit Where Property Is Financed by Subsidized E T C . . » ........

2423 26 USC 0056 Corporate Alternative Minimum Tax Book Income Adjustment........................
2424 26 USC 0056 Net Book Income Adjustment for U.S. Branches of Foreign Corporations . .
2425 26 USC 0056 Income Tax-Inventory Adjustment for the Alternative Minimum Tax ........................ ... .......... 1545-AL03

1545-AK21
1545-AA35

1545-AH73 
1545-AJ49

1545-AI49

2426
2427

26 USC 0058 Tax Benefit Rule for Corporate Add-On Minimum Tax under toe Internal Revenue Code of 1954 
26 USC 0061 Income Tax-Nonqualified Salary Reduction Agreements.... .........................................

2428 26 USC 0061 Income Tax-Taxation of Fringe Benefits and Exclusions from Gross Income for Certain Fringe 
Benefits................................................................................................................................

2429 26 USC 0067 2-Percent Floor on Miscellaneous Itemized Deductions...................................
2430 26 USC 0071 Treatment of Transfer of Property between Spouses, Tax Treatment of Alimony and Separate 

Maintenance Payments, and Dependency Exemption in the Case of Child of Divorced Parents....
2431 26 USC 0101 (d) Income Tax Regulations-Mortality Tables to be Used to Determine Amount Held by Insurer with 

respect to a Beneficiary............................... ................................................................... ................. 1545-AK14
1545-AA492432 26 USC 0103 Income Tax-Exemption for Industrial Development Bonds for Water Facilities...........

2433
2434

26 USC 0103 Income Tax-To  Define the Term "Principal User of a Facifity” .......................
26 USC 0103 Income Tax-Mortgage Subsidy Bonds............................................ .............

1545-AA56
1545-AA63
1545-AE182435 26 USC 0103 To Provide Regulations Requiring Certain Debt Obligations To Be Issued in Registered Form
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2436

2437
2438
2439

2440
2441
2442
2443
2444
2445
2446
2447
2448
2449
2450
2451
2452
2453
2454

2455
2456
2457

26 USC 0103 To Provide Regulations Under Section 103(H) and (I ) -  Relating to Public Approval and Information
Reporting Requirements for Private Activity Bonds_________________ »------------------------------------------------------------------------------

26 USC 0103 Regulations Relating to $40 Million Small Issue Limit on Tax-Exempt Bonds Per Taxpayer---------------------
26 USC 0103 Income Tax~To Clarify the Definition of Property Which is a Pollution Control Facility------------ ----------- —
26 USC 0103 (b) To  Provide Regulations Relating to the Tax Exemption of Obligations to Finance Mixed-Use

Residential Rental Property-------------------------------------------------------------------------------------------------------------...—  -------- -------- --------------
26 USC 0117 Exclusion of Qualified Scholarships and Fellowships from Gross Income____ » — ..................— .......
26 USC 0120 income Tax-Prepaid Legal Expenses_______ ._____________________ _— »------------------ ------- ------------ -------
26 USC 0125 Income Tax-Tax Treatment of Cafeteria Plans.............................. ............ ................ ................ ................
26 USC 0126 Income Tax-Exclusion from Income of Certain Cost-Sharing Payments Under Government Programs....
26 USC 0131 Income Tax-Part I Exclusion from Gross Income for Certain Foster Care Payments.......................... .....
26 USC 0148 Arbitrage Restrictions on Tax-exempt Bonds; Rebate Requirement...........................  ........ « ............
26 USC 0149 Information Reporting for Tax-exempt Bonds......... .— ........................... ................. ................... ..............
26 USC 0162 (k) Continuation Coverage Requirements of Group Health Plans......... .......... »,.............  ...... » .............. .
26 USC 0163 Income Tax Régulations-Limitations on Deductions for Nonbusiness Interest..............................» ..........
26 USC 0163 Registration Requirements with Respect to Certain Debt Obligations................ .......... ...... .......................
26 USC 0163 Registration Requirements with Respect to Certain Debt Obligations—  ......... ............. .—  -------------------
26 USC 0165 Income Tax Regulations-Tax Straddles Relating to Section 108 of the Tax Reform Act of 1984» — —
26 USC 0168 Income Tax-Accelerated Cost Recovery System» —  -------------------------------------------------- -— ----------------------
26 USC 0168 Tax-Exempt Entity Leasing...... ........ ......................................... .............. .......... ..... » ------- ----------------------------
26 USC 0170 Deductions In Excess of $5000 Claimed by a Subchapter C Corporation for Charitable Contributions
of Certain Property............. ............. .............. .............................. » ........ ............. ........ ......... .......... ......................................

26 USC 0216 Provisions Relating to Cooperative Housing Corporations.....---------------------------- »...---------- --------------------------
26 USC 0219 Individual Retirement Plans and Simplified Employee Pensions.----------- ----- --------- — --------- ------------------------
26 USC 0219 Individual Retirement Plans, Simplified Employee Pensions, and Qualified Voluntary Employee

1545-AE24
1545-AH19
1545-AK10

1545-AH68 
1545-AJ87 
1545-AD62 
1545-AD63 
1545-AA73 
1545-AF52 
1545-AJ81 
1545-AJ63 
1545-AI93 
1545-AK17 
1545-AM22 
1545-AM23 
1545-AG57 
1545-AA87 
1545-AH76

1545-AL09 
1545-AJ96 
1545-AD59

2458
2459
2460

2461
2462
2463

2464

Contributions..... .......... ........................ .................... ........ .... »........„..... ......... .— ...... .................... .................... ..................
26 USC 0263A Capitalization and Inclusion in Inventory Costs of Certain Expenses----------------------..............-—  ------------
26 USC 0263A Practical Capacity______________________________— ----------------------------------------- -----------------------■-----------
26 USC 0267 Regulations Under Section 267 of the Code to Reflect Section 174 of the Tax Reform Act of 1984

Relating to Losses, Expenses, and Interest in Transactions Between Related Taxpayers-------------------...-------------------------
26 USC 0269 Income Tax-Personal Service Corporations...........--------------------....— -------------------------------- ----------------------
26 USC 0274 Income Tax-Deductibility of Gifts by Employers........... ............ ...,»-------- .........------- ............ ......... ......... ....
26 USC 0274 (d) Income Tax-Substantiation Requirements with Respect to Listed Property and Substantiation

Requirements Relating to the Taxation of Fringe Benefits  ------------------------------------------------- --— ---------- ----------------- •—
26 USC 0280A Income Tax-Deductions for Expenses Attributable to Business Use of Homes, Rental of Vacation

1545-AD66 
1545-AK05 
1545-AK56

1545-AG11
1545-AF11
1545-AB06

1545-AJ40

Homes. 1545-ABQ9
2465

2466
2467
2468

2469
2470
2471

2472
2473

2474

2475
2476

2477
2478

2479

2480
2481
2482

26 USC 0280F Limitations on Amount of Depredation and Investment Tax Credit for Luxury Automobiles and
Certain Other Property------------- ---------- ------------------------------------------------------------ .-------------- ---------------------------------------------------------

26 USC 0280F Leased Property under Section 280F------- ------------------ ------------------------------- --------- ---------------------------------------
26 USC 0304 Affiliated Groups....».......... »..................... .............. ..... ............... .......... ................ .r....... ....... ......... .............
26 USC 0336 Income Tax-Part 1 Temporary Régulations-Récognition of Gain or Loss Liquidating Sales and

Distributions of Property (T R A 1986, sections 631 to 633)________________________________________ ____— ---------------
26 USC 0336 Certain Stock Sales and Distributions Treated as Asset Transfers— ----------------------------—  ----------------.».
26 USC 0337 Application of General Utilities Repeal Regulatory Authority to RICs and REITs---------------------------------------
26 USC 0337 Application of General Utilities Repeal Regulatory Authority to Certain Distributions under Section

355...... .................................................................................... » __________ _________ — » ---------------------------------------------------
26 USC 0338 Deemed Sale Price When Certain Stock Purchases Are Treated as Asset Acquisitions----------- ----------- ....
26 USC 0338 Income Tax-Elections Under Section 338, as Added by Section 224 of the Tax Equity and Fiscal

Responsibility Act of 1982 as Amended by the Technical Corrections Act of 1982------------------------------- ---------------------- »...
26 USC 0338 Regulations Under Section 338 (h) (10) as Added to the Code by Section 306 of the Technical
Corrections Act of 1982, Relating to Special Elective Recognition of Gain or Loss----------------- .----------------------------------------

26 USC 0338 Income Tax-Application of Section 338 to Stock and Asset Acquisitions in the International Context.». 
26 USC 0338 Questions and Answers Relating to Domestic Matters under Section 338 of the Internal Revenue

Code of 1954 - Cross Reference to the Temporary Regulations___________ ...____________________________________
26 USC 0338 Statements of Election and Due Dates------------------------------------- ------------------------------------------------ --------------------
26 USC 0338 Income Tax-Application of Installment Method of Reporting and Mandatory Application of MADSP

Formula for Qualified Stock Purchases under Section 338 (h) (10)....._____...»____________________________________
26 USC 0338 Treatment of an Affiliated Group of Corporations as a Selling Consolidated Group for Purposes of

Elective Recognition under Section 338 (h) (10)--------------------------------------------------------------------------------------------------------- ----- —
26 USC 0355 Income Tax-Distribution of Stock and Securities of a Controlled Corporation_____________________ _
26 USC 0358 Income Tax-Triangular Reorganizations, Basis and Other Consequences__________________________
26 USC 0367 Amendment of the Income Tax Regulations under Section 367 of the Code (transfers to foreign 
corporations) to Reflect Section 131 of the Tax Reform Act of 1984 (P.L 98-369)________________ __ ___________ »..

1545-AG99 
1545-AL42 
1545-AL41

1545-AJ01 
1545-AK30 
1545-AL65

1545-AM34
1545-AF29

1545-AF38

1545-AF93
1545-AG13

1545-AH88 
1545-AI53

1545-AJ07

1545-AK32
1545-AB20
1545-AB21

1545-AK74
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S e 
q u ence
N u m b e r

Title
Regulation

Identifier
N um ber

2483 26 U S C  0 36 7 (b ) Incom e T a x -P a r t  1 -T e m p o ra ry -W h e th e r  Earnings and Profits Sh ould  be Allocated to an 
Acquiring C F C  from  an A cquired C F C  Follow ing a N o n -R eco gnitio n  Tra n s a ctio n ................................................................. 1545-AI32 

15 4 5 -A J7 6  
1545-AB31 
1545-AJO Q  
15 4 5 -A K 8 7  
154 5 -A L3 6

15 45 -A L5 8 
154 5 -A K 2 3  
15 4 5 -A D 6 8

15 4 5 -A E 9 5  
15 4 5 -A H 8 0  
1545-AI79

1545-AI80 
154 5 -A D 7 3  
1545-AD81

2484 26 U S C  036 7 (b ) Foreign Liquidations and R eorganizations (Te m p o ra ry  R e g u la tio n s )...................................................................
248 5 26 U S C  0 36 8 Incom e f a x -E x c h a n g e  F u n d s .......... ........................................... .................................. ..................................
2 46 6 26 U S C  0 38 2 Incom e T a x -O w n e r s h ip  C h a n g e .................................................................................. .................................
2487 26 U S C  0382 C om putation of S ection 382 Lim ita tio n ................................................................................................................
2488 26 U S C  0 38 2 Section  382 Limitation on G ro u p s Filing Consolidated R e tu rn s .....................................................................................
2489 26 U S C  038 2 Allocation of a L oss Corporation 's  Incom e or Loss for the Ta x a b le  Y e a r that Includes the C h a n g e  

D ate B etw een the Periods Ending  W ith and After the C h a n g e  D a t e ...........................................................................................
249 0 26 U S C  0383 Special Limitations on Certain Credit and Loss C a rry o v e rs ...............................................................................
2431 26 U S C  0401 Incom e T a x -R e f u n d  of M istaken C o ntributio ns.......................... ..........................................................................
249 2 26 U S C  0401 Incom e T a x -R e q u ire d  Distributions from  Qualified Plans and Individual Retirem ent Acco u n ts  and 

Partial Rollovers of Individual R etirem ent A c c o u n ts ..................................................................... ..........................................
2493 26 U S C  0401 Notice, Election, an d C o n s e n t R ules under the R etirem ent Equity A c t of 1 9 8 4 .................................................
2494 26 U S C  0401 (k) C a s h  or Deferred A rran gem en ts (T a x  Reform  A ct of 1 9 8 6 )...... .............................................................................
2495 26 U S C  0401 (m ) Nondiscrim ination R equirem ents for Em p lo ye r M atching Contributions and Em plo ye e Contribu-

2 49 6 26 U S C  040 2 Incom e T a x -T r e a tm e n t  of Certain Lum p S u m  Distributions...,............................................. ..........................................
2497 26 U S C  0 4 0 4 A  Incom e T a x -D e d u c tio n  for Certain Foreign Deferred Com pe nsation  P la n s .........................................................
2498 26 U S C  0408 A nnual Information R eports by Tru s te e s  an d Issuers of individual R etirem ent P la n s ........................................ 154 5 -A F8 3
2499 26 U S C  0411 Incom e Ta x -C o o rd in a tio n  of Vesting an d N ondiscrim ination R equirem ents for Qualified P ian s................... 1545 -A D 83
2500 26 U S C  0411 S urvivor Benefits, Distribution Restrictions and Various O th e r Issues under the R etirem ent Equity A ct 

of 1 9 8 4 .................................... ......... .................................................................. ............................. ....................... ........................................................ 1545-AH01
1545-AÎ852501 26 U S C  0411 Inc. T a x  -  Part 1 -  Benefit A ccru al B e yo n d  N orm al R etirem ent A g e ...... ..................................................................

2502 26 U S C  0411 Incom e T a x  -  Part 1 -  M inim um  Vesting S ta n d a rd s .............................................................................................................. 1545-AÌ88
2503 26 U S C  0412 Incom e T a x -E x c is e  T a x  R e g u la tio n s -F u n d in g  for Qualified P la n s .................................. .......................................... 154 5-AD 84
2504 26 U S C  041 4 Incom e T a x -E m p lo y e e s  of an Affiliated S ervice  G ro u p ........... ........ ..................................................... ........................ 15 45 -A D 90
2505 26 U S C  041 4 Incom e T a x  R egula tions-A ffiliated  S e rv ice  G ro u p s  and Em p lo ye e  Le a s in g ........................................................ . 1545-AE91
2506 26 U S C  0414 Definition of “ H ighly C o m p e n s a te d  E m p lo ye e ” and "C o m p e n sa tio n ” ........................................................................ 1545-AI91
2507 26 U S C  041 7 Jo int and S urvivor A n n u itie s ........................ ...................................................................................... ............................................ 15 4 5 -A G 7 2
250 8 26 U S C  0441 Ta x a b le  Y e a rs  of Certain Entities............................................. ............................ .......... .................. ............................................ 1545 -A K 63
250 9 26 U S C  0 44 4 Election of Ta x a b le  Y e a r  O th e r T h a n  R equired Y e a r B y  Partnerships, S  Corporations and Personal 

S ervice  C o rp o ra tio n s......................... ............................................................................................................................... ............................................ ....... 1545 -A L6 8
2510 26 U S C  044 8 Limitation of the U s e  of the C a sh  M e thod of A c c o u n tin g ................... .................................................... ......................... 15 4 5 -A J5 2
2511 26 U S C  0 44 8 N o n accrual-expe rience  M ethod of A c c o u n tin g - Clarification of A m o un ts  Determ ined to be Uncollecti

b le ....................................................... ................................. .............................................................................. .................................................. ........................ 1545-A M 33
2512
2513

26 U S C  0451 A cco un ting  for L o n g -T e rm  C ontracts; C orporations Filing Consolidated R eturns W ith a C o n tra cto r..........
26 U S C  0453 Incom e T a x -G e n e r a l R ules Relating to Installm ent S a le s .................................... ...........................................................

15 4 5 -A ll 9 
1545-A B42

2514 26 U S C  0453 Incom e T a x -In s ta llm e n t O bligations R e ceived from  a Liquidating C orporation...................................................... 1545-A B43
2515 26 U S C  0453 Incom e T a x -In s ta llm e n t O bligations R e ceived in Tra n sa ctio n s  in w hich G a in  or Loss is G enerally  N ot 

R e c o g n ize d .......................... ................................................. ................................................................................... ........................................................... 15 4 5 -A B 44
2516 26 U S C  0453 Incom e T a x -In s ta llm e n t M ethod R eporting by Dealers in Personal P roperty...... ......................... .............. .......... 1545 -A B 47
2517 26 U S C  0 45 3 Transitional R ule  Relating to Certain Installm ent S ale s by M anufacturers to D e a le rs ........................................ 15 45 -A L5 5
2518 26 U S C  0 4 5 3 A  Incom e T a x  R e g u la tlo n s -P a rt 1. Installm ent Sale by Dealers in Persona! P ro p e rty ........................................ 1545-AF71
2519 26 U S C  0 4 5 3 C  Certain Indebtedness Tre a te d  as Paym ent c n  Installm ent O bligatio ns.................... ........................................... 15 4 5 -À J2 7
2 52 0 26 U S C  0458 Incom e T a x -E x c lu s io n  from  G ro s s  Incom e with R esp e ct to M agazines, Paperbacks, and R ecord 

R eturns After C lo se  of Ta x a b le  Y e a r  ,..................................................................................................... ................................................................... 154 5 -A 8 4 8
2521 26 U S C  0461 (h ) Te m p o ra ry  Incom e T a x  R e q u la tio n s -T h e  E co n o m ic  Perform ance R e q u ire m e n t..................................... . 154 5 -A H 3 3
2522 26 U S C  0 46 4 Incom e Ta x -L im ita tio n  on D e ductions in C a s e  of Farm ing S yn d ic a te s ....................................... ............................... 1545-AB51
2523 26 U S C  0 46 5 Incom e T a x -D e te rm in a tio n  of A m oun ts at Risk with R espect to Certain A ctiv itie s.......................................... . 154 5-A B52
2524 26 U S C  0 46 5 Aggregation of Certain Activities...................................................... ............................................................................................... 1545-AI41
2525 26 U S C  0469 Limitations on Passive Activity Losses and C re d its ............................................. ................................................................. 1545 -A B 2 6
2526 26 U S C  0472 Incom e T a x -T h r e e -Y e a r  A veraging for Increases in Inventory Value w he n Electing L IF O  M ethod of 

A c c o u n tin g ................................................................. ..................................................................................... ................................................................... 1545 -A B 5 5
2527 26 U S C  047 4 Simplified D ollar-va lue L IF O  M ethod for Certain Sm all B u s in e s s e s ...... ....................................................................... 154 5-A K 65
2528 26 U S C  0501 Incom e T a x -R u le s  Clarifying the R egulations W ith R espect to the Com putation of “ G ro s s  Incom e” 

of an Electric C o o p e ra tiv e ................................................................................................................................................................................................. 15 4 5 -A D 9 9
2529 26 U S C  0 56 5 C o n se n t D iv id e n d s ................................................................................................ ............... ................................................................. 154 5 -A L8 6
253 0 2 6  U S C  0593 Incom e Ta x -L im ita tio n  on Additions to B ank Loss R e s e rv e s .......... ........ ............................................................ ......... 15 4 5 -A B 66
2531 26 U S C  0 6 1 3 A  Incom e T a x -S u p p le m e n ta ry  R ules on Limitations on Percentage Depletion for O il & G a s ......................... 15 4 5 -A B 73
253 2 26 U S C  0 6 1 3 A  Incom e T a x - T o  C o n fo rm  to S e c  3 of the A ct of 1 2 / 2 8 / 8 0 ........................................... ........................................... 154 5-A B 74

2533 26 U S C  070 2 Incom e T a x  -  Application of Effective D ate for N e w  R ules R egarding D eductions for M eal, Tra ve l, 
an d  Entertainm ent to Partnerships and S  C o rp o ra tio n s ................................................... ........ .................... ................. .................. ............... 15 45 -A K 80

2534 26 U S C  070 6 (b) Ta x a b le  Y ears of Certain P artnersh ips.................................................................................................................................. 15 4 5 -A J4 7
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Se
quence
Number

Title

2535

2536

2537

2538

2539
2540
2541
2542
2543

2544
2545
2546
2547

2548
2549

2550

2551
2552

2553

2554

2555
2556
2557
2558
2559
2560

2561

2562
2563
2564
2565
2566

2567
2568
2569

2570

2571
2572
2573

2574
2575
2576
2577
2578
2579
2580

26 USC 0807 (d) Mortality and Morbidity Tables to be Used for Insurance Products for which there are not
Applicable Commissioner’s Tables............ ......... ........................................... ....... ............... .............. ....... ..........................

26 USC 0817 Income Tax Regulations-Diversification Requirements for Variable Annuity, Endowment, and Life
Insurance Contracts..................................................... ..................... ......... ........... .......... ..... ........... ........ ........... ..............

26 USC 0832 Treatment of Salvage and Reinsurance in Determining Losses of Property and Casualty Insurance 
Companies............... ...... .... .......................... ...... ............. ........ ..................... ........................ .... ................. ... ....... .............

26 USC 0846 Temporary Income Tax Regulations-Discounting of Unpaid Losses of Property and Casualty
Insurance Companies...... ....... ............. ......... ............... .......... ............ .............. ....... ............................................ .............

26 USC 0861 Apportionment of Expenses in the FSC and DISC Contexts................. ........ ........ ........... ........................
26 USC 0861 California Franchise Tax and Section 1.861-8 Allocation............... ....................... ................................... .
26 USC 0863 (a) Allocation of Gross Income Attributable to Interest Rate Swaps under Section 863 (a)___________
26 USC 0864 Allocation and Apportionment of Interest Expense and Certain Other Expenses__ ____ _____________
26 USC 0864 (d) Treatment of Related Person Factoring Income; Certain Investments in United States Property;

and Stock Redemptions Through Related Corporations................................. ........... ...... ............... ______ ____________
26 USC 0864 (e) Allocation and Apportionment of Expenses................................. ......... ..... ............. .............. ...............
26 USC 0865 Temporary Regulations for Source Rules for Personal Property Sales..... ....................... ...... .................
26 USC 0871 Employment taxes-Application of Repeal of 30 Percent Withholding by Tax Reform Act of 1984_____
26 USC 0884 Branch Profits Tax (General Rule and Definitions) and Second Level Withholding Taxes (Temporary 

Regulations).
26 USC 0892 income of Foreign Governments and International Organizations - ........ .......................... ........................
26 USC 0897 income Tax-Partnership Rules Regarding Taxation of Foreign Investment in U.S. Real Property 

Interests..... ............... ............................................ ....... ..................... ............ ...... .................... ......... ............ .......................
26 USC 0897 Notice of Proposed Rulemaking-Nonrecognition of Corporate Distributions and Reorganizations

Under the Foreign Investment in Real Property Tax A ct_______ _________________ ________ _________ _____________
26 USC 0904 (f) Clarification of Treatment of Separate Limitation Losses_____ ______________ __ ____ _____________
26 USC 0905 Income Tax-Taxpayer’s Obligation to File a Notice of Redetermination of Foreign Tax and Civil

Penalties for Failure to File....... .................................................... ....... .......... ........ .................................................. ..... ....
26 USC 0924 FSC Transfer Pricing Rules, Distributions, Dividends Received, Deduction and Other Special Rules 

for FSC.......... ......................................... ............................ .......................... ........................... .......

26 USC 0954 
26 USC 0985 
26 USC 0987 
26 USC 0989

26 USC 0936 income Tax-Definition of Qualified Possession Source Investment Income for Purposes of Puerto
Rico & Possession Tax Credit..................................... .......... ............. ............ .................. ............ .................... ................

26 USC 0954 Current Taxation of Foreign Oil Related Income of Controlled Foreign Corporations_________________
Subpart F Definitions........ ........ ......... ............... ........................ ..................... .......... ............ ....... ........ .......
Functional Currency............................................ ... ............ ............ .............. .................... ........ .......... ......
Profit and Loss Transition Rules....................................... .......... ...... ...... ...... .......... ......... ........................
Definition of a Qualified Business Unit............ ....... .............. ............. ........... ..................... ..... ..................

26 USC 0989 (c) Transition Rule for Qualified Business Units Using a Net Worth Method of Accounting for Taxable
Years Beginning Before January 1,1987.................................... ........ ...... ........ .............................................. ..... ...........

26 USC 0995 Proposed Income Tax Regulations Under the Tax Reform Act of 1984 Relating to INTEREST
CHARGE DISCS...... ........................... .......................................„.............. ...... ............................ ....... ........... ......................

26 USC 1058 Income Tax-Transfers of Securities Under Certain Agreements............................... ........ ................... ....
26 USC 1059A Customs Limitation on Taxpayer’s Basis in Property Imported from Related Persons... ..... .................
26 USC 1060 Income Tax-Special Allocation Rules for Certain Asset Acquisitions............... .................. ...... .......... .....
26 USC 1092 (b) Income Tax Regulations Under the Tax Reform Act of 1984 Relating to Mixed Straddles_________
26 USC 1092 (b) Income Tax Regulations Under the Economic Recovery Tax Act of 1981 and the Tax Reform Act

of 1984, Relating to Straddles..... ........ ................................... ......... ..... ................ ......... ................. .......... .........................
26 USC 1248 Gains from Certain Sales or Exchanges in Certain Foreign Corporations.............................. ....................
26 USC 1254 Income Tax-Gain from Disposition of Interest in OH or Gas Property____________ ___________________
26 USC 1256 (e) Hedging Exception to Mark-to-Market Rules for Section 1256 Contracts, Deferral of Certain

Straddle Losses, and Wash-Sale and Short-Sale Principles Applicable to Certain Straddle Transactions___________
26 USC 1275 Regulations Under Section 1271 Through 1275 Relating to Tax Treatment of Debt Instruments

Having Original Issue Discount.................................................................... ........ ................... ..... ...... ...... ..........................
26 USC 1295 Passive Foreign Investment Companies...................................................................... ......... .......................
26 USC 1361 Income Tax-Definition of S Corporation........... ...... ......... ....... ... ........................................................ .......
26 USC 1374 Temporary Regulation-Application of Section 1374 Built-in Gain Tax to C  Corporation’s Electing S

Corporation Status...................... ......... ...................................................... ................. ........... ..... ................. ........................
26 USC 1378 Income Tax-Certain Elections Under the Subchapter S Revision Act of 1982.........................................
26 USC 1402 (e) Applications for Exemption from Self-employment Taxes for Ministers, etc________ ______________
26 USC 1441 Withholding on Items of Income Covered by an Income Tax Convention__________________________

Temporary Regulation on Withholding Tax on Payments from Partnerships to Foreign Partners_______
Income Tax-Credit & Deductions etc., for Consolidated Returns______________ ____ _______________
Investment Adjustments Under the Consolidated Return Regulations___________....____ ____________
Temporary Regulations-Consofidated Return Investment Adjustments with respect to an Acquired

26 USC 1446 
26 USC 1502 
26 USC 1502 
26 USC 1502

Subsidiary’s Built-in Gains or Losses.

Regulation
identifier
Number

1545-AK04

1545-AG79

1545-AK49

1545-AI96 
1545-AK78 
1545-AM09 
1545-AL26 
1545-AM21

1545-AH85 
1545-AL21 
1545-AL78 
1545-AM29

1545-AJ77 
1545-AL93

1545-AB98

1545-AK79
1545-AL17

1545-AC09

1545-AI16

1545-AC10 
1545-AE38 
1545-AM15 
1545-AL24 
1545-AM14 
1545-AM31

1545-AL29

1545-AG71 
1545-AC20 
1545-AJ92 
1545-AJ06 
1545-AH59

1545-AH60 
1545-AL89 
1545-AC35

1545-A172

1545-AH46 
1545-A533 
1545-AE86

1545-AK91 
1545-AF30 
1545-AJ94 
1545-AH86 
1545-AL32 
1545-AC48 
1545-Al 58

1545-AK95
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S e 
q u ence
N u m b e r

2581
2582
2583

2584

258 5
258 6
2587
2588

2589
2590
2591
2592

2593
2594
259 5

259 6
2597
2598
2599
2600 
2601 
260 2
2603

2604
2605

2606
2607
2608
2609
261 0

2611

2612
2613
2614
2 61 5
261 6
261 7
2618

Title

26  D S C  1502 C onsolidated R eturn Regulations; Adjustm ent on Disposition of S tock of S u b sid ia ry ......................................
26  U S C  1502 A djustm ent Reflecting a Restructuring of a Consolidated G r o u p .............................................. ......... ........................
26  U S C  1502 A m e n d m e n t of Consolidated Return Regulations R egarding Deferral of G ain  or Loss on Com plete  

Liqu ida tio ns ..................................................................... .......................................................................................

26  U S C  1502 A m e n d m e n t of Consolidated Return Regulations to A dd ress Treatm ent of Certain Organizations
W h o s e  T a x -E x e m p t Status w as R evoked by the 1986 A c t ............................................ .............................................................................. .

26  U S C  1502 C onsolidated Investm ent C re d it ............... .................................................................................................................................. .
26  U S C  1502 Tre a tm e n t of Dividend Distributions after the S ale  of a S u b s id ia ry ......... ........................................ ....................... .
26  U S C  1503 (d ) D ual R esident C o m p a n ie s  Limitation on Consolidated L o s s e s .............................................................................
26  U S C  1504 C ro s s -re fe re n c e -A la s k a  N ative C orporations; R equirem ents for affiliation in order to file a consolidat

ed  re tu rn .......................................................................................... ......... .

26  U S C  2036 Estate & Gift T a x e s -ln c lu s io n  of S to ck  in Estate W h e re  D e ce d e n t R etained Voting R ig h ts .......................
26  U S C  2 05 6 Estate and Gift T a x e s --ln c re a s e  in Lim itations on Marital D e d uction s.................................. .......... ................... .
26  U S C  2653 (b ) Estate T a x -G e n e ra tio n  Skipping Tra n sfe r T a x ........................................................................................................... .
26  U S C  3121 Em p lo ym e n t T a x - T o  R equire W ithholding of Social Security and Railroad R etirem ent T a x  from

Certain P aym ents of S ick  P a y ................................................................................................... .................. .......................
26  U S C  3406 B ackup W ith h o ld in g ................... .................................................................................. ......................................................................
26  U S C  3 40 6 B acku p  W ith h o ld in g ............................................................................................... ......... .................................................

26  U S C  3 50 8 Tre a tm e n t of R eal Estate A g e n ts  and Direct Sellers as N on e m p lo ye e s for Em plo ym e nt T a x
P u rp o s e s -R e p o rtin g  R equirem ents with R e s p e ct to Direct S ellers......................................... ....................................................... .

26  U S C  4041 Election to H a v e  Certain Diesel Fuel T a x e s  Im posed on S ale s  to R etailers.......... ................................................
26  U S C  4051 Taxability of C o n ve rte r D o llie s ....................... ........................................................................................................................
26  U S C  4 05 2 Excise T a x  -  Excise  T a x  on H e a vy  Tru c k s , T ru c k  Tra ile rs  and Semitrailers, and T ra c to rs .............................
26  U S C  4081 Excise T a x -C o lle c tio n  of E xcise  T a x  Im pose d on the S ale or R em oval of G a s o iin e .......................................
2 6  U S C  4091 E xcise  T a x  on Diesel F u e l.............. .................................................................................................. ................................................
26  U S C  4101 G asolin e  Excise T a x  B o n d  R e q u ire m e n ts ................... ....................................... ............................. ........................................
26  U S C  4911 Incom e T a x -L o b b y in g  by Public Charities and Private Fou n d a tio n s .................... ......................................................
26  U S C  4977 E xcise  T a x -E le c t io n  to A ggregate  Lines of B usiness for P urposes of Certain Fringe Benefit

Exclusions................................................................................................................................................... .................. ......................................................... .
26  U S C  4981 Excise  T a x  - -  E x c e s s  Distributions from  Qualified R etirem ent P la n s................................................................. .........
26  U S C  4 99 2 E xcise  T a x -Is s u e s  Arising W h e re  M ultiple Parties S h a re  in Production, Including Unitizations,

Partnerships, T ru s ts  and Esta te s ................................................................................................... ............................................................................ .
26  U S C  4993 E xcise  Ta x -In c re m e n ta l Tertiary O il ............................................................................................................................................

E xcise  T a x -O i l  F ro m  a Stripper W ell P ro p e rty ................................ .............................................................. .............. ........
E xcise  Ta x -D e fin it io n  of Property U n d e r the C ru d e  O il W indfall Profit T a x  A c t 1 9 8 0 ................ .....................
Excise T a x  on “ greenm ail” .............................. .................................................................................................................................

Elim ination of F o rm  941 Filing R equirem ent for Q uarters in W hich  Seaso nal Em plo ye rs P ay N o

2 6  U S C  4994 
26  U S C  4996 
26  U S C  5881 
2 6  U S C  6011 

W a g e s

Filing of Returns for Paym ent of26  U S C  6011 Excise T a x  -  Part 54 -  P rocedure and A d m in is tra tio n - Part 301
Pension Excise T a x  on R eversion s of Qualified Plan A s s e ts ............................................

26  U S C  6031 Incom e Ta x -A m e n d m e n ts  to Requirem ents for Return of Partnership In c o m e .....................................................
26  U S C  6031 N o m in e e  Reporting of Partnership Inform ation,....................................................................................................................
26  U S C  6045 Information R eturns of B ro k e rs .......................................................................................................................................................
2 6  U S C  6 04 5 Inform ation R eturns of B ro k e rs ......................................................................................................................................................
26  U S C  6 04 5 Inform ation R eporting o n  R eal Estate Tra n s a c tio n s ............................................................................................................
2 6  U S C  6 04 5 Incom e Ta x -In fo rm a tio n  R eporting on R eal Estate T ra n s a c tio n s ................... ............................................................
2 6  U S C  6 0 5 0 J Final R egulations Relating to R eports  of Foreclo sures and A b a n d o n m e n ts  of Security U n d e r the 

Ta x  R eform  A c t of 1 9 8 4 .............................................................................................................................

Regulation
Identifier
N um ber

1545 -A L5 9  
1545-AL61

1545 -A L6 3

1545 -A L6 4  
1545-A M 35 
1545 -A M 36 
154 5 -A J5 4

1545 -A K 88 
1545 -A C 6 3  
15 4 5 -A C 6 7  
1545-AJ11

1545 -A C 7 7  
1545 -A L4 8  
1545 -A L9 9

1545 -A E 6 2  
154 5-A J13  
1545-AL71 
1545-AI51 
15 4 5 -A J0 9  
1545-A L43 
1545 -A L7 0  
154 5-A E0 2

1545-AI63 
1545-AS81

1545 -A C 9 4  
1545 -A D 04 
1545-A D 0 1 
1545 -A D 08 
1545 -A L4 7

1545-AI56

1545-AI83 
1545-A E40 
15 45 -A J9 7  
15 4 5 -A G 0 2  
1545-A G  52 
15 45 -A J2 5  
1545 -A L0 6

154 5-A G 4 8
2619

2620

2621
2622
2623

2624

2625
2626
2627

2628

26  U S C  605 0M  Reporting Requirem ents Pertaining to Returns Relating to P ersons Receiving C ontracts from
Federal Executive A g e n cie s ..............................................................................................................................................................................................

26  U S C  6081 Notice of P roposed Rulem aking - Autom atic Extension of T im e  T o  File Partnership Return of Incom e
and Tru s t Incom e T a x  R e tu rn ..........................................................................................................................................................................................

26  U S C  6081 Extension of T im e  to File for Ta x p a ye rs  Tra ve lin g  O utside the United S ta te s............... ......................................
26  U S C  6111 P roposed R egulations U n d e r S ection s 6111 and 6709, Relating to T a x  Shelter R egistra tion .....................
2 6  U S C  6 15 7 T im e  and M a nne r of M aking Q uarterly  Paym ents of the Railroad U n em p loym ent R epaym en t T a x

(N P R M ).................................................................... ................................................ .................................................... .............................................................

2 6  U S C  6 22 2 M iscellaneous R ules Relating to C onsolidated Adm inistrative and Judicial Proceedings to Determ ine
the T a x  Tre a tm e n t of Partnership Item s.....................................................................................................................................................................

26  U S C  6241 Sm all S  Corporation Exception an d Definition of Subch ap ter S  Item ............... ..........................................................
26  U S C  6 32 3 Electronic Filing of N otice of Federal T a x  L ie n .......................................................................................................................
2 6  U S C  6 40 2 Prop osed R egulations U n d e r the Spen ding  R eduction A c t of 1984, Relating to R eduction of T a x

O ve rp a y m e n ts  by the A m o u n t of P a st-D u e  Legally Enforceable D e bt O w e d  to Federal A g e n c y ...............................................
26  U S C  6 40 2 P rocedure and A d m in istra tive -R e d u ctio n  of T a x  O ve rp a ym e n ts  by A m o u n t of Past D u e  Legally 

Enforceab le  D e bt O w e d  to Federal A g e n c y ............................................................................................................... ................... ........................

15 4 5 -A J0 5

15 45 -A L3 8 
1545 -A M 07 
15 4 5 -A G 4 5

1545-A I60

1545-AE51 
15 4 5 -A J9 9  
15 45 -A K 96

15 4 5 -A G 9 5

1545-A K 12
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Number

Title
Regulation

Identifier
Numoer

2629 26 USC 6402 Procedure and Administrations-Réduction of Tax Overpayments by Amount of Past-due Legally 
Enforceable Debt Owed to Federal Agency........................................................................................................................... 1545-AL66

2630 26 USC 6404 (e) Procedure and Administration - Ahatement of Interest........................................................................... 1545-AK71
2631
2632

26 USC 6611 Procedure and Administration Régulations-Modifications of Interest Payments for Certain Periods.......
26 USC 6621 Procedure and Administration Regulations - Increased Rate of Interest on Substantial Underpay

ments Attributable to Certain Tax Motivated Transactions....................................................................................................

1545-AF10 

1545-AG75
2633 26 USC 6655 To Provide Regulations Relating to Accelerated Payment of Estimated Taxes by Corporations.............. 1545-AE37
2634 26 USC 6723 Penalty for Failure to Include Correct Information on Information Returns and Payee Statements.......... 1545-AJ29
2635 26 USC 7103 (b) Procedure and Administration-Property Seized by the Internal Revenue Service under the Money 

Laundering Control Act of 1986............................................................................................................................................... 1545-AL04
2636 26 USC 7216 Amendment of Regulations to Permit Disclosure of Tax Return Information between Franchisees 

who Jointly Operate a Tax Service............................................................................. ............................................................ 1545-AH91
2637 26 USC 7502 Procedure and Administration-Amendment of Regulations Relating to the Timely Mailing of Returns, 

Taxes and Deposits.................................................................................................................................................................. 1545-AD42
2638 26 USC 7701 (b) Amendment of Procedure and Administration Regulations Under Section 7701(b) (Definition of 

Resident Aliens) to Reflect Section 138 of the Tax Reform Act of 1984 (P.L. 98-369)...................................................... 1545-AH13
2639 26 USC 7805 Effective Dates and Other Questions Arising Under Employee Benefit Provisions of the Tax Reform 

Act of 1984................................................................................................................................................................................. 1545-AI21
2640 26 USC 7871 Indian Tribal Governments Treated as States for Certain Purposes........................................................... 1545-AF77
2641
2642

26 USC 7872 Regulations on Income Tax Under the Tax Reform Act of 1984, Relating to Below-Market Loans.........
26 USC 9999 Income Tax—Maritime Capital Construction Fund..........................................................................................

1545-AH72 
1545-AD46

Internal R e ve n u e  S e rvice — C o m p le te d  Actio ns

Se
quence
Number

Title
Regulation
Identifier
Number

2643 26 USC 0046 Income Tax—The Investment Credit for Qualified Progress Expenditures................................................... 1545-AA13
2644
2645

26 USC 0048 Income Tax-Definition of Films That Are “Topical or Otherwise Essentially Transitory in Nature” .........
?6 IJSC 0066 Net Rook Income Adjustment for M S Rrannhes of Foreign Corporations..................................................

1545-AA22 
1545-AK22

2646 26 USC 0067 2-Percent Floor on Miscellaneous Itemi7ed Deductions............................................................................... 1545-AJ48
2647 26 USC 0103 (c) Amendment of Regulations Relating to Arbitrage on Nonpurpose Obligations to Reflect Section 

624 of TR A Of 1984 ................................................................................................................................................................. 1545-AH07
2648 26 USC 0141 Income tax—Definition of “Private Activity Bond” .......................................................................................... 1545-AJ34
2649 26 USC 0163 Temporary Employment Tax Regulations under the Dividend and Interest Tax Compliance Act of 

1983........................................................................................................................................................................................... 1545-AM24
2650 26 USC 0163 Registration Requirements with Respect to Certain Debt Obligations......................................................... 1545-AM25
2651 ?6 USC 0163 Sanctions on Issues and Holders ot Registration Required Obligations Not in Registered Form............. 1545-AM27
2652 26 USC 0168 Tax-exempt Fntity Leasing.......................................................................................................................... . 1545-AJ36
2653 26 USC 0170 Deductions in Excess of $5,000 Claimed for Certain Charitable Contributions of Property and 

Information Reporting hy Donees Who Make Certain Dispositions of Donated Property................................................... 1545-AG86
2654
2655

26 USC 0170 Final Regulations Relating to the Charitable Contributions Deduction in the Context of Bargain Sales... 
?6 USC 0219 Income Tax — Part 1 Fxnise Tax — Part 64, Individual Retirement Accounts after TRA ’86.....................

1545-AJ85 
1545-AK47

2656 26 USC 0401 Certain Cash or Deferred Arrangements......................................................................................................... 1545-AD72
2657 26 USC 0401 (a) (4) Study of Need for Special Antidiscrimination Rules for Pension, Etc. Plans of State and Local 

Governments.............................................................................................................................................................................. 1545-AK44
2658 26 USC 0410 Retirement Equity Act Changes to Participation, Vesting, etc. Rules........................................................... 1545-AH03
2659 26 USC 0411 Rules Clarifying the Income Tax Regulations, Part 1, with Respect to Service Computation Under 

Pension, etc. Plans.................................................................................................................................................................... 1545-AE39
2660 26 USC 0411 Income Tax-Part I - Reduction of Accrued Benefits To Qualify for a Standard Termination of a Single 

Employer Defined Benefit Pension Plan.................................................................................................................................. 1545-AI46
2661 26 USC 0411 Income Tax-Part 1 - Reduction of Accrued Benefits To Qualify for a Standard Termination of a Single 

Employer Defined Benefit Pension Plan.................................................................................................................................. 1545-AI48
2662 26 USC 0412 Income Tax-Part 1 - Variance From Minimum Funding Standard................................................................ 1545-AI55
2663 26 USC 0414 Income Tax-Definitions & Special Rules.......................... ............................................................................. 1545-AB35
2664 26 USC 0414 Income Tax-Definitions and Special Rules; Service for Predecessor..................... ................................... 1545-AD87
2665 26 USC 0414 (q) Definition of “Highly Compensated Employee” and "Compensation” ................................................... 1545-AK40
2666 26 USC 0415 Limitations on Contributions and Benefits Under Qualified Plans............................................ .................... 1545-AK42
2667 26 USC 0422A Income Tax-Creation & Treatment of Incentive Stock Options................................................................ 1545-AB36
2668 26 USC 0444 Election of Taxable Years Other Than Required Taxable Year By Partnerships, S Corporations, and 

Personal Service Corporations................................................................................................................................................. 1545-AL46
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2669 26 USC 0448 Clarification of Determination of Bad Debt Experience under Nonaccrual-experience Accounting
1545-AL39

2670 26 USC 0453 Transitional Rule Relating to Certain Installment Sales by Manufacturers to Dealers............................... 1545-AL56
2671
2672

26 USC 0468A Income Tax Regulations -- Special Rules Relating to Nuclear Decommissioning Costs............„..........
26 USC 0469 Limitations on Passive Activity Losses and Credits...............................................................

1545-AI01
1545-AK18

1545-AK85
2673 26 USC 0702 Income Tax - Application of Effective Date for New Rules Regarding Deductions for Meal, Travel, 

and Entertainment to Partnerships and S Corporations...................................................................................................
2674 26 USC 0832 Treatment of Salvage and Reinsurance in Determining Losses of Property and Casualty Insurance 

Companies................................................................................................................................................................................. 1545-AL51
2675 26 USC 0856 Consent Dividends...................................................................................................................................... 1545-AL87

1545-AL79 
1545-AB93 
1545-AG66

1545-AH15

2676 26 USC 0864 (d) Treatment of Related Person Factoring, Certain Investments in United States Property, Stock 
Redemptions through Related Corporations....................................................................... .........................

2677
2678

26 USC 0871 Income Tax-Original Issue Discount........................................................................................................... „
26 USC 0871 Repeal of 30 Percent Withholding by the Tax Reform Act of 1984................

2679 26 USC 0871 Employment Taxes: Application of the Repeal of 30% Withholding by the Tax Reform Act of 1984 
and of Information Reporting and Backup Withholding in Light of Such Repeal................................................................

2680
2681

26 USC 0871 Registration Requirements with Respect to Certain Debt Obligations........................................................
26 USC 0887 Four Percent Tax on Gross Transportation Income and ECI.......................................................................

1545-AM26 
1545-AJ60

2682
2683

26 USC 0887 Imposition of Tax on Gross Transportation Income of Nonresident Aliens and Foreign Corporations.™.. 
26 USC 0892 Income Tax-Income of Foreign Governments and of International Organizations....................................

1545-AK76 
1545-AJ79

2684 26 USC 0897 Temporary Regulations-Nonrecognition of Corporate Distributions and Reorganizations Under the 
Foreign Investment in Real Property Tax Act....................................................................................................................... 1545-AF17

2685 26 USC 0904 Income Tax-Recapture of Overall Foreign Losses....................................................................................... 1545-AC05
2686 26 USC 0904 Separate Application of Section 904 with Respect to Certain Categories of Income................................ 1545-AJ69
2687 26 USC 0904 (f) Section 904 (f) Transition Rule................................................................................................................... 1545-AM10
2688 26 USC 0905 (c) Foreign Tax Credit: Notification and Adjustment Due to Foreign Tax Redeterminations..................... 1545-AM17
2689 26 USC 0954 Subpart F FPHC Definitions.............................................................7............................................................... 1545-AJ61
2690 26 USC 0985 Functional Currency.......................................................................................................................................... 1545-AL27
2691 26 USC 0989 Definition of a Qualified Business Unit........................................................................................................... 1545-AM28
2692 26 USC 0989 (c) Transition Rules for Qualified Business Units Using a Net Worth Method of Accounting for 

Taxable Years Beginning Before January 1, 1987................................................................................................................. 1545-AL28
2693 26 USC 1060 Income Tax-Special Allocation Rules for Certain Asset Acquisitions......................................................... 1545-AJ03
2694 26 USC 1291 (d) (2) Passive Foreign Investment Companies................................... .......................................................... 1545-AL76
2695 26 USC 1502 Consolidated Return Regulations; Adjustment on Disposition of Stock of Subsidiary............................... 1545-AL45
2696 26 USC 1502 Amendment of Consolidated Return Regulations Regarding Deferral of Gain or Loss on Complete 

Liquidations............................................................................................................................................................................... 1545-AL52
2697 26 USC 2653 (b) Estate Tax-Generation Skipping Transfer Ta x ....................................................................................... 1545-AJ12
2698 26 USC 4041 Election to have Certain Diesel Fuel Taxes Imposed on Sales to Retailers............................................... 1545-AL14
2699 26 USC 4052 Excise Tax - Excise Tax on Heavy Trucks, Truck Trailers and Semitrailers, and Tractors....................... 1545-AI62
2700 26 USC 4481 Reduction of the Heavy Vehicle Use Tax for Foreign-based Trucks........................................................... 1545-AK98
2701 26 USC 4943 Foundation Excise Tax-Excess Business Holdings....................................................................... ................ 1545-AG49
2702 26 USC 4981 Excise Taxes Relating to Real Estate Investment Trusts and Regulated Investment Companies under 

the Tax Reform Act of 1986.................................................................................................................................................... 1545-AJ02
2703 26 USC 4991 Excise Tax—Definition of Newly Discovered O il............................................................................................ 1545-AC96
2704 26 USC 6041 Amendment to the Regulations under Section 6041 to Exempt from Reporting Requirements 

Payments Made by Certain Non-profit Organizations as an Award to an Informer............................................................ 1545-AL50
2705 26 USC 6050H Income Tax-Mortgage Interest Reporting.................................................................................................. 1545-AG93
2706 26 USC 6050M Reporting Requirements Pertaining to Returns Relating to Persons Receiving Contracts from 

Federal Executive Agencies................................. ................................................................................................................... 1545-AL33
2707
2708

26 USC 6081 (a) Grant of Automatic Extension of Time to File Partnership and Trust Returns......................................
26 USC 6302 To Require Financial Institutions to Deposit Estimated Tax on Trusts and Estates...................................

1545-AL37 
1545-AK35

2709 26 USC 6323 Electronic Filing of Notice of Federal fax Lien............................................................................................. 1545-AL00
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2178. STATEM ENT OF PROCEDURAL
RULES-MISCELLANEOUS
AMENDMENTS
Legal Authority: 5 USC 301; 5 USC 552 
CFR Citation: 26 CFR 601; 26 CFR 602 
Legal Deadline: None
Abstract: The document contains 
miscellaneous amendments to the 
Statement of Procedural Rules (SPR). 
The SPR sets forth the procedural rules 
of the Internal Revenue Service for all 
taxes administered by the Service as 
well as certain rules that apply to the 
Bureau of Alcohol, Tobacco and 
Firearms. Some amendments update the 
SPR to reflect changes in nomenclature. 
The other amendments are described in 
the order of the sections of the SPR 
being amended.
Timetable:___________________________
Action Date FR Cite

Statement of 00/00/00 
Procedural 
Rules

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-257-83.
Drafting author: George H. Bradley 
(202) 343-0231.
Reviewing attorneys: George H. Bradley 
(202) 343-0231 and Charles Whedbee 
(202) 566-3458.
Agency Contact: George H. Bradley, 
Staff Assistant, Department of the 
Treasury, Internal Revenue Service,
1111 Constitution Ave., N.W., 
Washington, DC 20224, 202 343-0231
RIN: 1545-AJ53

2179. •  TO  CLARIFY THE TERMS 
“BUILDING” AND “PLACED IN 
SERVICE” FOR PURPOSES OF 
SECTION 42
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 42 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulation provides 
definition of the term “building”,
“placed in service", “eligible basis”, etc.
Timetable:_____________________ __
Action Date FR Cite

ANPRM 12/01/88

Small Entities Affected: Undetermined

Government Levels Affected: 
Undetermined
Additional Information: LR-43-88
Drafting attorney: Robert Beatson (202) 
566-3459.
Reviewing attorney: Alice Bennett (202) 
566-4473.
Treasury attorney: Susan Himes (202) 
566-8527.
13 Income Tax
Agency Contact: Robert Beatson, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave. N.W., Washington,
D.C. 20224, 202 566-3459
RIN: 1545-AM03

2180. UPDATE AND GENDER- 
NEUTRALIZE MORTALITY TABLE  
USED TO  DETERMINE PERMANENT 
GROUP-TERM LIFE INSURANCE 
BENEFITS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 79 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The proposed regulations will 
update and gender-neutralize the 
mortality table used under section 79 to 
determine the value of permanent 
group-term life insurance benefits 
provided to employees.
Timetable:___________________________
Action Date FR Cite

Next Action Undetermined 

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-77-87
Drafting attorney: Bill Blagg (202) 566-
3238.
Agency Contact: Bill Blagg, Attorney, 
Department of the Treasury, Internal 
Revenue Service, 1111 Constitution 
Avenue, N.W., Washington, D.C. 20224, 
202 566-3238
RIN: 1545-AK50

2181. INCOME T A X -T A X  TREATM ENT  
OF FACULTY HOUSING
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 119 (d) 
Internal Revenue Code of 1986

CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations will provide 
rules relating to the definition of a 
“qualified appraisal”. In addition, the 
regulations will set forth the time and 
manner in which the appraisal shall be 
reviewed and updated.
Timetable:
Action Date FR Cite

Next Action Undetermined 

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information:
EE-74-88.
Drafting attorney: Richard Pavel (202) 
566-3080.
Reviewing attorney: Jerry Holmes (202) 
566-6650
Treasury attorney: Marjorie Roberts 
(202) 566-2565.
Agency Contact: Richard Pavel, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-3080
RIN: 1545-AJ21

2182. INCOME TA X -P A R T 1 
PERSONAL INJURY LIABILITY 
ASSIGNMENTS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 130 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: This regulation project will 
provide rules on the exclusion from 
gross income for amounts received for 
agreeing to the assignment of a liability 
to make periodic payments as damages 
on account of personal injury or 
sickness.
Timetable:
Action Date FR Cite

Next Action Undetermined 

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-82-83.
Drafting attorney: Bill Blagg (202) 566- 
3238.
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Reviewing attorney: Cynthia Clark (202) 
566-3336.
Agency Contact: Bill Blagg, Attorney, 
Department of the Treasury, Internal 
Revenue Service, 1111 Constitution 
Ave„ N.W., Washington, D.C. 20224, 202 
566-3238
RIN: 1545-AF39

2183. •  EXEMPT BONDS FOR 
RESIDENTIAL RENTAL PROJECTS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 142 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulation provides rules 
concerning qualified residential rental 
projects.
Timetable:
Action Date FR Cite

ANPRM 12/01/88

Small Entities Affected: Undetermined
Government Levels Affected: 
Undetermined
Additional Information: LR-89-86
Drafting attorney: Robert Beatson (202) 
566-3459.
Reviewing attorney: Alice Bennett (202) 
566-4473.
Treasury attorney: Elliot Stern (202) 
566-2926.
13 Income Tax
Agency Contact: Robert Beatson, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3459
RIN: 1545-AM04

2184. MODIFICATION OF ACRS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 168 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulation would provide 
rules concerning the accelerated cost 
recovery system
Timetable:
Action Date FR Cite

ANPRM 00/00/00

Small Entities Affected: Undetermined

Government Levels Affected: 
Undetermined
Additional Information: LR-86-86.
Drafting attorney: Richard Blumenreich 
(202) 566-4336.
Reviewing attorney: Ada Rousso (202) 
566-3287.
Treasury attorney: Ellen Aprill (202) 
566-5453.
Agency Contact: Richard Blumenreich, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue NW, Washington, 
DC 20224, 202 566-4336
RIN: 1545-AJ38

2185. CAPITALIZATION OF CERTAIN  
INTEREST EXPENSES- NOTICE OF 
PROPOSED RULEMAKING
Legal Authority: 26 USC 263A (f) 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline None
Abstract: The regulations will provide 
guidance concerning the capitalization 
of certain interest expenses and the 
allocation interest to property subject to 
the capitalization rules.
Timetable:
Action Date FR Cite

ANPRM 12/01/88

Small Entities Affected: Undetermined
Government Levels Affected: 
Undetermined
Additional Information: LR-121-86.
Drafting attorney: Katherine Lee 
Wambsgans (202) 566-3288.
Reviewing attorney: John Fischer (202) 
566-3394.
Treasury attorney: Thomas Evans (202) 
566-8277.
Agency Contact: Katherine Lee 
Wambsgans, Attorney, Department of 
the Treasury, Internal Revenue Service, 
1111 Constitution Avenue, N.WM 
Washington, D.C. 20224, 202 566-3288
RIN: 1545-AK01

2186. •  WITHHOLDING ON 
ACCOUNTS PAYABLE TO  RELATED  
PARTIES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 267 (a)
(3) Internal Revenue Code of 1986; 26

USC 163 (e) (3) Internal Revenue Code 
of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract Withholding tax liability and 
deductibility of payments on accounts 
payable to related parties.
Timetable:
Action Date FR Cite

Next Action Undetermined
Small Entities Affected: Undetermined
Government Levels Affected: 
Undetermined
Additional Information: INTL-390-83
Drafting attorney: Patricia A. Bray (202) 
566-6645.
Reviewing attorney: Christine Halphen 
(202) 377-9493.
Treasury attorney: Unassigned.
13 Income Taxes.
Agency Contact: Patricia A. Bray, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-6645
RIN: 1545-AL97

2187. •  CERTAIN STOCK PURCHASES 
TREATED AS ASSET ACQUISITEONS- 
FOREIGN IMPLICATIONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 338 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: Finalize and simplify 
international section 338 regulations.
Timetable:
Action Date FR Cite

Next Action Undetermined 
Small Entities Affected: Undetermined 
Government Levels Affected: None 
Additional information: INTL-033-86
Drafting attorney: Kenneth Allison (202) 
566-6457.
Reviewing attorney: Benedetta Kissel 
(202) 566-3179.
Treasury attorney: Unassigned.
13 Income Taxes.



Federal Register / Vol. 53, No. 205 / Monday, October 24, 1988 / Unified Agenda 42353

T R E A S — 1RS Prerule  S ta ge

Agency Contact: Kenneth Allison, 
A tto rn e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u ry , In te rn a l  R e v e n u e  S e rv ic e ,  
1111 C o n s titu tio n  A v ë .,  N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -6 4 5 7

RIN: 1 5 4 5 - A L 9 5

2188. REGULATIONS UNDER 
SECTION 367 (E)
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R ev e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  3 6 7 (e )  
In te rn a l R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: None
A b s tr a c t :  W h e th e r  g a in  sh o u ld  b e  
re c o g n iz e d  u n d e r  s e c t io n  3 6 7  (e )  (1 )  a n d  
(2) o n  th e  d is tr ib u tio n  o f  s to c k ,  
se cu ritie s  o r  o th e r  p ro p e r ty .

Timetable:________  ' ■
Action Date FR Cite

Next Action Undetermined
S m all Entities Affected: U n d e te rm in e d

Government Levels Affected: 
U n d e te rm in e d

Additional Information: IN T L -7 5 2 -8 7

D raftin g  a t to r n e y : C h a r le s  P . B e s e c k y  
(202) 5 6 6 -3 3 1 9 .

R ev iew in g  a t to r n e y : C h a r le s  C . 
S a v e ru d e  (2 0 2 ) 5 6 6 -5 7 9 1 .

T r e a s u ry  a t to r n e y s ; M a r y  B e n n e tt  & 
D avid  C r o w e  (2 0 2 )  5 6 6 -5 7 9 1 .

Agency Contact: C h a rle s  P. B e s e c k y ,  
A tto rn e y -A d v is o r , D e p a r tm e n t o f  th e  
T re a s u ry , In te rn a l  R e v e n u e  S e r v ic e ,  
1111  C o n s titu tio n  A v e n u e , N .W .,  
W a sh in g to n , D .C  2 0 2 2 4 , 2 0 2  5 6 6 -3 3 1 9

RIN: 1 5 4 5 -A L 3 4

2189. REGULATIONS UNDER 
SECTION 367 (E)
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  3 6 7  (e )  
In tern al R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 26 C F R  1 
Legal Deadline: None
Abstract: P r o p o s a l  d e a ls  w ith  w h e th e r  
g ain  sh o u ld  b e  r e c o g n iz e d  u n d e r  s e c t io n  
367  (e )  (1 )  a n d  (2 )  o n  th e  d is tr ib u to r  o f  
sto ck , s e c u r it ie s  o r  o th e r  p ro p e r ty .

Timetable:_________ _______________
Action Date FR Cite

Next Action Undetermined
Small Entities Affected: U n d e te rm in e d

Government Levels Affected: 
U n d e te rm in e d

Additional Information: IN T L -7 0 4 -8 7

D ra ftin g  a t to r n e y : C h a rle s  P . B e s e c k y  
(2 0 2 )  5 6 6 -3 3 1 9 .

R e v ie w in g  a t to r n e y ; C h a rle s  C . 
S a v e r u d e  (2 0 2 )  5 6 6 -6 6 4 5 .

T r e a s u r y  a t to r n e y s : M a r y  B e n n e tt  & 
D a v id  C r o w e  (2 0 2 ) 5 6 6 -5 7 9 1 .

Agency Contact C h a rle s  P .  B e s e c k y ,  
A tto r n e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u r y , In te rn a l  R e v e n u e  S e r v ic e ,  
1 1 1 1  C o n s titu tio n  A v e n u e , N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 3 1 9

RIN: 1 5 4 5 - A L 3 5

2190. INCOME TAX-TEM POR ARY 
REGULATIONS—REORGANIZATIONS 
INVOLVING FINANCIALLY TROUBLED 
THRIFT INSTITUTIONS
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  3 6 8  
I n te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  
3 8 2  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  
U S C  3 8 1  I n te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 
2 6  U S C  5 9 7  In te rn a l  R e v e n u e  C o d e  o f  
1 9 8 6

CFR Citation: 2 6  C F R  5 c  

Legal Deadline: None
Abstract: P ro v is io n  w o u ld  p ro v id e  
te m p o r a r y  re g u la tio n s  d e a lin g  w ith  
r e o r g a n iz a tio n s  o f  f in a n c ia lly  tro u b le d  
th rift in s ti tu tio n s  a n d  w ith  th e  t a x  
c o n s e q u e n c e s  o f  f in a n c ia l  a s s i s t a n c e  
p a y m e n ts  m a d e  to  s u c h  a n  in stitu tio n  
b y  a  s u p e r v is o r y  g o v e rn m e n ta l  a g e n c y ,  
th e r e b y  g iv in g  th e  p u b lic  n e e d e d  
g u id a n c e  o n  h o w  th e  In te rn a l  R e v e n u e  
S e r v ic e  in te n d s  to  in te rp re t  th e s e  
is s u e s .

Timetable:___________________________
Action Date FR Cite

Next Action Undetermined 
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: L R -2 3 0 -8 1 .

Drafting attorney: Robert M. Casey 
(2 0 2 )  5 6 6 -3 4 5 8 .

R e v ie w in g  a t to r n e y : R o b e r t  J. M a s o n  
(2 0 2 ) 5 6 6 -3 4 6 3 .

Agency Contact Robert M. Casey, 
A tto r n e y , D e p a r tm e n t  o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e .,  N .W ., W a s h in g to n  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 5 8

RIN: 1 5 4 5 -A B 2 8

2191. INCOME TA X -C R O S S - 
REFERENCE-REORGANIZATIONS 
INVOLVING FINANCIALLY TROUBLED 
THRIFT INSTITUTIONS
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  3 6 8  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 8  U S C  
3 8 2  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  
U S C  5 9 7  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ;  
2 6  U S C  3 8 1  In te rn a l  R e v e n u e  C o d e  o f  
1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract P ro v is io n  w o u ld  p ro v id e  
re g u la tio n s  d e a lin g  w ith  re o r g a n iz a tio n s  
o f  f in a n c ia lly  tro u b le d  th rift in s titu tio n s  
a n d  w ith  th e  t a x  c o n s e q u e n c e s  o f  
f in a n c ia l  a s s i s t a n c e  p a y m e n ts  m a d e  to  
su c h  a n  in s titu tio n  b y  a  s u p e r v is o r y  
g o v e rn m e n ta l  a g e n c y , th e r e b y  g iv in g  
th e  p u b lic  n e e d e d  g u id a n c e  o n  h o w  th e  
I n te rn a l  R e v e n u e  in te n d s  t o  in te rp re t  
th e s e  is s u e s .

Timetable:___________________________
Action Date FR Cite

Next Action Undetermined 
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: L R -6 3 -8 1 .

D ra ftin g  a t to r n e y : R o b e r t  M . C a s e y  
(2 0 2 )  5 6 6 -3 4 5 8 .

R e v ie w in g  a t to r n e y : R o b e r t  J. M a s o n  
(2 0 2 )  5 6 6 -3 4 6 3 .

Agency Contact: Robert M. Casey, 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e .,  N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 5 8

RIN: 1 5 4 5 - A B 2 9

2192. TRANSITIONAL RULES 
RELATING T O  INDEBTEDNESS 
TREATED AS PAYMENT ON 
INSTALLMENT OBLIGATIONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986
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CFR Citation: 2 6  C F R  1 

Legal Deadline: None
Abstract: These regulations will 
provide guidance to taxpayers in 
applying special rules concerning the 
treatment of certain installment 
obligations.
Timetable:
Action Date FR Cite

Next Action Undetermined 
Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: L R -2 0 -8 7

D ra ftin g  a t to r n e y : W ill ia m  L . B la g g  (2 0 2 )  
5 6 6 -3 2 3 8 .

R e v ie w in g  a t to r n e y : C y n th ia  C la rk  (2 0 2 )  
5 6 6 -3 3 3 6 .

T r e a s u r y  a t to r n e y : E lle n  A p rill (2 0 2 )  
5 6 6 -2 5 6 7 .

Agency Contact: W illia m  L . B la g g , 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e , N .W .,
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 3 8

RIN: 1 5 4 5 -A K 5 4

2193. •  SECTION 482 REGULATIONS
Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 4 8 2  
Internal Revenue Code of 1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: None
Abstract: T o  r e v is e  s e c t io n  4 8 2  
re g u la tio n s  p e r  s e c t io n  4 8 2  w h ite  p a p e r .

Timetable:
Action Date FR Cite

Next Action Undetermined
Small Entities Affected: Undetermined
Government Levels Affected:
Undetermined
Additional Information: IN T L -4 0 1 -8 8

D ra ftin g  a t to r n e y : D a v id  B o w e r  (2 0 2 )  
6 3 4 -5 4 0 4 .

R e v ie w in g  a t to r n e y : M ic h a e l  P a tto n  
(2 0 2 )  2 8 7 -4 8 5 1 .

T r e a s u r y  a t to r n e y : u n a s s ig n e d .

1 3  In c o m e  T a x e s .

Agency Contact David Bower, 
A tto r n e y -A d v is o r , D e p a r tm e n t o f  th e

Treasury, Internal Revenue Service, 
1111 Constitution Ave. N.W., 
Washington, DC 2 0 2 2 4 , 2 0 2  6 3 4 -5 4 0 4

RIN: 1 5 4 5 - A L 8 0

2194. •  SECTION 482 COST SHARING 
REGULATIONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 482 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract Transfer of intangibles 

/between affiliates; intercompany pricing 
issues.
Timetable:
Action Date FR Cite

Next Action Undetermined
Small Entities Affected: U n d e te rm in e d

Government Levels Affected:
U n d e te rm in e d

Additional Information: IN T L -3 7 2 -8 8

D ra ftin g  a t to r n e y : A n n e  S h e lb u rn e  (2 0 2 )  
6 3 4 -5 4 0 4 .

R e v ie w in g  a t to r n e y : M ic h a e l  P a tto n  
(2 0 2 )  2 8 7 -4 8 5 1 .

T r e a s u r y  a t to r n e y : M a rk  B e a m s  (2 0 2 )  
5 6 6 -8 2 7 5 .

1 3  In c o m e  T a x e s .

Agency Contact: Anne Shelburne, 
A tto r n e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u r y , In te rn a l  R e v e n u e  S e rv ic e ,
1 1 1 1  C o n s titu tio n  A v e ., N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  6 3 4 -5 4 0 4

RIN: 1 5 4 5 -A M 0 0

2195. INTEREST DEDUCTION UNDER 
SECTION 834(C)(5)
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  c la r if y  th a t  in  
o r d e r  to  b e  d e d u c tib le  u n d e r  s e c t io n  
8 3 4 (c ) (5 ) ,  in te r e s t  m u s t  r e l a t e  to  
in v e s tm e n t in c o m e .

Timetable:
Action Date FR Cite

Next Action Undetermined 
Small Entities Affected: None

Government Levels Affected: None 
Additional Information: LR-lio-87
D ra ftin g  a t to r n e y : W illia m  B la g g  (2 0 2 )  
5 6 6 -3 2 3 8 .

Reviewing attorney: Cynthia Clark (202) 
5 6 6 -3 3 3 6 .

T r e a s u r y  a t to r n e y : D on  R o c a p  (2 0 2 ) 5 66 -  
8 2 7 7 .

Income Taxes
Agency Contact: William L. Blagg, 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u ry ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e .,  N .W ., W a s h in g to n , 
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 3 8

RIN: 1 5 4 5 - A L 0 7

2196. INCOME TAX - INTEREST AND 
DIVIDENDS OF 80-20 COMPANIES
Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 8 6 1  
Internal Revenue Code of 1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: None
Abstract: T h is  re g u la tio n  w o u ld  p ro v id e  
ru le s  w ith  r e s p e c t  to  th e  s o u rc in g  o f  
d iv id e n d s  a n d  in te r e s t  p a id  b y  s o -c a lle d  
“ 8 0 -2 0 ” c o m p a n ie s , th a t  is , c o m p a n ie s  
w ith  80%  o r  m o r e  fo re ig n  s o u rc e  
in c o m e .

Timetable:
Action Date FR Cite

Next Action Undetermined 
Small Entities Affected: Undetermined 
Government Levels Affected: None 
Additional Information: IN T L -9 5 0 -8 6

Drafting attorney: Riea Lainoff (202) 
5 6 6 -6 6 4 5 .

Reviewing attorney: Christine Halphen 
(2 0 2 ) 5 6 6 -6 6 4 5 .

Treasury attorney: Mary Bennett (202) 
5 6 6 -5 9 9 2 .

Agency Contact Riea Lainoff, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Avenue, N.W., 
Washington, D.C. 2 0 2 2 4 , 2 0 2  5 6 6 -6 6 4 5

RIN: 1 5 4 5 - A J 5 8



Federal Register /  Vol. 53, No. 205 /  Monday, October 24, 1988 / Unified Agenda 42355

T R E A S — 1RS Prerule  Stage

2197. INCOME TAX -  RECIPROCAL 
EXEMPTIONS FOR CERTAIN 
TRANSPORTATION INCOME
Legal Authority: 26 U S C  7805 In te rn a l  
R e v e n u e  C o d e  o f  1986; 26 U S C  883 
In te rn a l R e v e n u e  C o d e  o f  1986; 26 U S C  
872 In te rn a l  R e v e n u e  C o d e  o f  1986

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: T h is  re g u la tio n  w o u ld  p ro v id e  
ru les w ith  r e s p e c t  to  w h e th e r  a  fo re ig n  
co u n try  w ill b e  c o n s id e r e d  to  g r a n t  a  
re c ip ro c a l  A ir c r a f t /S h ip p in g  e x e m p tio n  
to  U .S . c o r p o r a t io n s  fo r  p u r p o s e s  o f  
s e c tio n  883 o f  th e  C o d e , o r  to  U .S . 
c itiz e n s  fo r  p u r p o s e s  o f  s e c t io n  872 o f  
the C o d e .

Timetable»_____________________________

Action Date FR Cite

ANPRM 00/00/00

S m all Entities Affected: U n d e te rm in e d

Government Levels Affected: 
U n d e te rm in e d

Additional Information: INTL-948-80

D raftin g  a t to r n e y : P a tr ic ia  A . B r a y  (2 0 2 ]  
568-6645.

R ev iew in g  a t to r n e y : P h y llis  E . M a rc u s  
(202) 566-6645.

T r e a s u ry  a t to r n e y : M a rk  B e a m s  (2 0 2 )  
566-8275.

Agency Contact: Patricia A . B r a y ,  
A tto rn e y -A d v is o r , D e p a r tm e n t o f  th e  
T re a su ry , In te rn a l  R e v e n u e  S e rv ic e ,
1111  C o n s titu tio n  A v e n u e , N .W ., 
W a sh in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -6 6 4 5

RIN: 1545-AJ57

2198. EXCLUSION OF POSSESSION 
SOURCE INCOME FROM GROSS 
INCOME OF CERTAIN INDIVIDUALS 
AND TREATM ENT OF 
CORPORATIONS ORGANIZED IN 
GUAM, SAMOA OR CNMI
Legal Authority: 26 U S C  7805 In te rn a l  
R e v e n u e  C o d e  o f  1986; 26 U S C  876 
In te rn a l R e v e n u e  C o d e  o f  1986; 26 U S C  
881 In te rn a l R e v e n u e  C o d e  o f  1986; 26 
U S C  931 In te rn a l  R e v e n u e  C o d e  o f  1986

CFR Citation: 26 C F R  1 

Legal Deadline: N o n e

Abstract: T h e  T a x  R e fo rm  A c t  o f  1 9 8 6  
e lim in a te s  th e  re q u ir e m e n t th a t  th e r e  b e  
a  m irro re d  s y s te m  o f  t a x a t i o n  in  G u a m  
an d  th e  C N M I, a n d  c o o r d in a te s  th e  t a x  
s y s te m  o f  th e s e  p o s s e s s io n s  a n d  o f  
A m e r ic a n  S a m o a  w ith  th e  U .S . t a x

s y s te m . G u a m  th e  C N M I a n d  A m e r ic a n  
S a m o a  a r e  g r a n te d  full a u th o rity  o v e r  
th e ir  o w n  lo c a l  in c o m e  t a x  s y s te m s ,  
w ith  r e s p e c t  to  in c o m e  o f  b o n a  fid e  
r e s id e n ts  s o u r c e d  w ith in  o r  e ff e c tiv e ly  
c o n n e c te d  w ith  th e  c o n d u c t  o f  a  t r a d e  
o r  b u s in e s s  w ith in  a n y  o f  th e s e  
p o s s e s s io n s . T h is  g r a n t  o f  a u th o rity  is  
e ff e c t iv e , h o w e v e r , o n ly  if  a n d  s o  lo n g  
a s  a n  im p le m e n tin g  a g re e m e n t  is  in  
e f f e c t  b e tw e e n  th e  p o s s e s s io n  a t  is s u e  
a n d  th e  U n ite d  S ta t e s  w h ic h  p ro v id e s  
fo r  e lim in a tio n  o f  d o u b le  ta x a t i o n ,  
p re v e n tio n  o f  e v a s io n  o r  a v o id a n c e  o f  
U .S . t a x  e x c h a n g e  o f  in fo rm a tio n  a n d  
o th e r  a d m in is tr a t iv e  m a tte r s .  
R e g u la tio n s  a r e  n e e d e d  to  c la r ify  w h o  
q u a lif ie s  a s  a  b o n a  fid e  re s id e n t  a n d  to  
d e te r m in e  so u rc in g  ru le s .

Timetable:___________________________
Action Date FR Cite

Next Action Undetermined
Small Entities Affected: U n d e te rm in e d

Government Levels Affected: 
U n d e te rm in e d

Additional Information: IN T L -9 6 8 -8 6

D ra ftin g  a t to r n e y : L ilo  A . H e s te r  (2 0 2 )  
2 8 7 -4 8 5 1 .

R e v ie w in g  a t to r n e y : M ic h a e l  P a tto n  
(2 0 2 )  2 8 7 -4 8 5 1 .

T r e a s u r y  a t to r n e y : P e te r  B a r n e s  (2 0 2 )  
5 6 6 -5 8 1 5 .

Agency Contact Lilo A . H e s te r ,  
A tto r n e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u r y , In te rn a l  R e v e n u e  S e r v ic e , 9 5 0  
L ’E n f a n t  P la z a  S o u th , S .W ., R o o m  3 3 1 9 , 
W a s h in g to n , D .C . 2 0 0 2 4 , 2 0 2  2 8 7 -4 8 5 1

RIN: 1 5 4 5 - A J 8 0

2199. FIRPA CLEANUP
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  8 9 7  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 8 ; 2 6  U S C  
1 4 4 5  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: R e p o rtin g  re q u ir e m e n ts  f o r  5  
p e r c e n t  s h a r e h o ld e r s ; e q u ity  k ic k e rs ; 
e s ta b lis h  s e c u r i t ie s  m a r k e t  d e fin itio n ; 
o th e r  r e la te d  is s u e s .

Timetable:___________________________
Action Date FR Cite

Next Action Undetermined

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: IN T L -7 8 5 -8 7

D ra ftin g  a t to r n e y : Ja m e s  S a m s  (2 0 2 )  
6 3 4 -5 4 0 4 .

R e v ie w in g  a t to r n e y : R o b e r t  C u lb e rts o n  
(2 0 2 )  6 3 4 -5 4 0 4 .

T r e a s u r y  a t to r n e y : D a v id  C r o w e  (2 0 2 )  
5 6 6 -5 7 9 1 .

1 3  In c o m e  t a x e s .

Agency Contact J a m e s  S a m s ,  
A tto r n e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u r y , In te rn a l  R e v e n u e  S e r v ic e ,  
1 1 1 1  C o n s titu tio n  A v e .,  N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  6 3 4 -5 4 0 4

RIN: 1 5 4 5 - A J 7 2

2200. AMENDMENT OF SECTION 
1.901-2(E)(3)
Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 9 0 1 (i)  
Internal Revenue Code of 1 9 8 6

CFR Citation: 2 6  CFR 1 
Legal Deadline: None
Abstract: Proposal would provide rules 
to implement 1 9 8 6  Tax Act amendment 
to Section 9 0 1  concerning certain tax 
subsidiaries used by foreign 
governments. Proposal will deny foreign 
tax credit to the extent that there is a 
subsidy.
Timetable:
Action Date FR Cite

Next Action Undetermined
Small Entities Affected: U n d e te rm in e d

Government Levels Affected: 
U n d e te rm in e d

Additional Information: IN T L -9 4 2 -8 6

D ra ftin g  a t to r n e y : C h a rle s  P . B e s e c k y  
(2 0 2 ) 5 6 6 -3 3 1 9 .

R e v ie w in g  a t to r n e y : C h a rle s  C . 
S a v e r u d e  (2 0 2 )  5 6 6 -6 6 4 5 .

T r e a s u r y  a t to r n e y : D a v id  C r o w e  (2 0 2 )  
5 6 6 -5 7 9 1 .

Agency Contact: C h a rle s  P . B e s e c k y ,  
A tto r n e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u r y , In te rn a l  R e v e n u e  S e r v ic e ,  
1 1 1 1  C o n s titu tio n  A v e .,  N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 3 1 9

RIN: 1 5 4 5 - A J 9 0
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2201. COORDINATION OF U.S. AND 
VIRGIN ISLANDS TAXES
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: N o n e

Abstract: P rio r  to  th e  T a x  R e fo rm  A c t  
o f  1 9 8 6 , in h a b ita n ts  o f  th e  V irg in  
Is la n d s  s a t is f ie d  th e ir  U .S . t a x  lia b ility  
b y  filin g  a  re tu rn  w ith  th e  V irg in  
Is la n d s . T h e  T a x  R e fo rm  A c t  o f  1 9 8 6  
r e p e a le d  th e  in h a b ita n t  ru le  to  c o r r e c t  
a n  e r r o n e o u s  in te r p r e ta tio n  o f  its  
o p e r a tio n  in  c o n n e c t io n  w ith  th e  V irg in  
I s la n d s  m ir ro r  c o d e . S e c tio n  1 2 7 4  o f  th e  
T a x  R e fo rm  A c t  o f  1 9 8 6  c la r if ie s  th e  
filin g  o b lig a tio n s  o f  in d iv id u a ls  in  th e  
V irg in  Is la n d s . B o n a  fid e  r e s id e n ts  o f  
th e  V irg in  I s la n d s  a r e  re q u ire d  to  file  
o n ly  o n e  re tu rn  w ith  th e  V irg in  Is la n d s  
in  w h ic h  th e y  re p o r t  w o r ld w id e  in c o m e  
a n d  id e n tify  th e  s o u r c e s  o f  in c o m e  fro m  
th e  V irg in  Is la n d s  w ill b e  re q u ire d  to  
file  tw o  id e n tic a l  t a x  re tu rn s  o n e  w ith  
th e  U S  a n d  o n e  w ith  th e  V irg in  Is la n d s  
a n d  p a y  a  p ro  r a t a  a m o u n t o f  t a x  to  
e a c h . R e g u la tio n s  a r e  n e e d e d  to  c la r ify  
w h o  q u a lif ie s  a s  a  b o n a  fid e  re s id e n t . It  
is  a n tic ip a te d  th a t  th e  re g u la tio n s  w ill  
p ro v id e  a  f a c ts  a n d  c i r c u m s ta n c e s  te s t  
fo r  d e te rm in in g  b o n a  fid e  re s id e n t  
s ta tu s . It is  u n k n o w n  w h a t  th e  
o p e r a tio n a l  c o s t s  w ill b e .

Timetable:
Action Date FR Cite

Next Action Undetermined
Small Entities Affected: U n d e te rm in e d

Government Levels Affected:
U n d e te rm in e d

Additional Information: IN T L -9 6 9 -8 6

D ra ftin g  a t to r n e y : G r a c e  P e r e z -N a v a r r o  
(2 0 2 )  2 8 7 -4 8 5 1 .

R e v ie w in g  a t to r n e y : M ic h a e l  P a tto n  
(2 0 2 ) 2 8 7 -4 8 5 1 .

T r e a s u r y  a t to r n e y : P e te r  B a r n e s  (2 0 2 )  
5 6 6 -5 8 1 5 .

Agency Contact: G r a c e  P e r e z -N a v a r r o ,  
A t to r n e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u r y , In te rn a l  R e v e n u e  S e r v ic e , 9 5 0  
L ’E n f a n t  P la z a  S o u th , S W , R o o m  3 3 1 9 ,  
W a s h in g to n , D .C . 2 0 0 2 4 , 2 0 2  2 8 7 -4 8 5 1

RIN: 1 5 4 5 - A J 5 5

2202. SOURCE RULES WITHIN THE 
VIRGIN ISLANDS
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: T h is  re g u la tio n  w ill p ro v id e  
so u rc in g  ru le s  fo r  th e  d e te r m in a tio n  a s  
to  w h e th e r  in c o m e  is  d e r iv e d  fro m  
s o u r c e s  w ith in  th e  V irg in  Is la n d s  o rjth e  
U .S . o r  is  e f f e c t iv e ly  c o n n e c te d  w ith  th e  
c o n d u c t  o f  a  t r a d e  o r  b u s in e s s  w ith in  
th e  V irg in  Is la n d s  o r  th e  U .S . T o  th e  
e x t e n t  p o s s ib le , th e  ru le s  w ill b e  s im ila r  
to  th o s e  s e t  fo rth  in  IR C  s e c t io n s  8 6 1 -  
8 6 5 .

Timetable:
Action Date FR Cite

Next Action Undetermined 
Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: IN T L -6 1 3 -8 7

D ra ftin g  a t to r n e y : G r a c e  P e r e z -N a v a r r o  
(2 0 2 )  2 8 7 -4 8 5 1 .

R e v ie w in g  a t to r n e y : M ic h a e l  P a tto n  
(2 0 2 )  2 8 7 -4 8 5 1 .

T r e a s u r y  a t to r n e y : P e te r  B a m e s  (2 0 2 )  
5 6 6 -5 8 1 5 .

1 3  In c o m e  T a x e s

Agency Contact: G r a c e  P e r e z -N a v a r r o ,  
A tto r n e y -A d v is o r , D e p a r tm e n t  o f  th e  
T r e a s u r y , I n te rn a l  R e v e n u e  S e r v ic e , 9 5 0  
L ’E n f a n t  P la z a  S o u th , S .W . R o o m  3 3 1 9 ,  
W a s h in g to n , D .C . 2 0 0 2 4 , 2 0 2  2 8 7 -4 8 5 1

RIN: 1 5 4 5 - A L 4 0

2203. SUBPART F - USE OF DEFICITS
Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 9 5 2  
Internal Revenue Code of 1 9 8 6 ; 2 6  USC 
9 5 4  Internal Revenue Code of 1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: None
Abstract: T h e  re g u la tio n  w ill p ro v id e  
ru le s  fo r  d e te rm in in g  th e  e x t e n t  to  
w h ic h  c u r r e n t  y e a r  d e f ic its  in  u n r e la te d  
in c o m e  c a te g o r ie s  o r  p rio r  y e a r  d e fic its  
m a y  r e d u c e  th e  a m o u n t in c lu d e d  in  th e  
g ro s s  in c o m e  o f  a n y  U .S . s h a r e h o ld e r  
u n d e r  s e c t io n  9 5 1 ( a ) ( l ) ( A ) ( i )  fo r  ta x a b l e  
y e a r s  a f te r  1 9 8 6 .

Timetable:
Action Date FR Cite

Next Action Undetermined
Small Entities Affected: U n d e te rm in e d

Government Levels Affected:
U n d e te rm in e d

Additional Information: IN T L -9 5 4 -8 6

D ra ftin g  a t to r n e y : B a r b a r a  A . F e lk e r  
(2 0 2 )  6 3 4 -5 4 0 6 .

R e v ie w in g  a t to r n e y : P h y llis  E . M a rc u s  
(2 0 2 ) 5 6 6 -6 6 4 5 .

T r e a s u r y  a t to r n e y : P e te r  D a u b  (2 0 2 ) 5 6 6 -
2 9 6 4 .

Agency Contact: B a r b a r a  A lle n  F e lk e r , 
A tto r n e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u r y , In te rn a l  R e v e n u e  S e rv ic e ,
1 1 1 1  C o n s titu tio n  A v e ., N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  6 3 4 -5 4 0 6

RIN: 1 5 4 5 -A J 7 1

2204. •  COMPUTATION OF A 
BRANCH’S TAXABLE INCOME 
TAXATION OF EXCHANGE GAIN OR 
LOSS ON BRANCH REMITTANCES
Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: None
Abstract: Branch Rules on how to 
translate branch income.
Timetable:
Action Date FR Cite

Next Action Undetermined
Small Entities Affected: Undetermined
Government Levels Affected:
Undetermined
Additional Information: IN T L -9 6 5 -8 6

Drafting attorney: David Rosenberg 
(2 0 2 )  6 3 4 -5 4 0 6 .

Reviewing attorney: Robert Katcher 
(2 0 2 ) 6 3 4 -5 4 0 6 .

Treasury attorney: David Crowe (202) 
5 6 6 -5 7 9 1 .

1 3  In c o m e  T a x e s .

Agency Contact: D a v id  R o se n b e rg , 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service,
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1111  C o n s titu tio n  A v e ., N .W ., 
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  6 3 4 -5 4 0 6

RIN: 1 5 4 5 -A M 1 2

2205. REVISED WITHHOLDING TAX 
REGULATION TO  MODIFY “AS SOON 
AS PRACTICAL” REQUIREMENTS
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  1 4 4 1  
In te rn a l R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: T h e s e  re g u la tio n s  w ill m o d ify  
a  re q u ire m e n t o f  T r e a s .  R e g . s e c t io n  
1 .1 4 4 1 -6 (c )  re g a rd in g  th e  tim e  fo r  filing  
o f F o rm  1 0 0 1 . S e c tio n  1 .1 4 4 1 -6 (a )  
p ro v id e s  th a t  th e  w ith h o ld in g  r a t e  s h a ll  
be r e d u c e d  a s  m a y  b e  p ro v id e d  b y  a  
tre a ty  w ith  a n y  c o u n try . T o  s e c u r e  a  
re d u ce d  t r e a t y  w ith h o ld in g  r a te ,  
su b se c tio n  (c )  o f  th e  re g u la tio n  re q u ire s  
the re c ip ie n t  o f  th e  in c o m e  to  file  F o rm  
1001  (o w n e rsh ip , e x e m p tio n s , o r  
re d u ce d  r a t e  c e r ti f i c a te )  w ith  th e  
w ith h o ld in g  a g e n t . T h e  re g u la tio n  
fu rth er p ro v id e s  th a t  e a c h  s u c h  F o rm  
1001  filed  w ith  a n y  w ith h o ld in g  a g e n t  
sh all b e  filed  " a s  s o o n  a s  p r a c t ic a b l e ” . 
T h e “a s  s o o n  a s  p r a c t ic a b l e ” 
re q u ire m e n t w ill b e  c h a n g e d  to  a  
n a rro w e d  a n d  m o r e  o b je c t iv e  tim e  
p eriod .

Timetable: _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
Action Date FR Cite

Next Action Undetermined
Small Entities Affected: U n d e te rm in e d

Government Levels Affected: 
Undetermined
Additional Information: IN T L -6 8 5 -8 7

D raftin g  a t to r n e y : L ilo  A . H e s te r  (2 0 2 )  
2 8 7 -4 8 5 1 .

R e v ie w in g  a t to r n e y : M ic h a e l  F . P a tto n  
(202) 2 8 7 -4 8 5 1 .

Agency Contact: Lilo A. H e s te r , 
A tto rn e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u ry , In te rn a l  R e v e n u e  S e r v ic e , 9 5 0  
L ’E n fa n t  P la z a  S o u th , S .W ., R o o m  3 3 1 9 , 
W a s h in g to n , D .C . 2 0 0 2 4 , 2 0 2  2 8 6 -4 8 5 1

RIN: 1 5 4 5 - A L 1 9

2206. PENALTY FOR PROMOTING 
ABUSIVE TAX SHELTERS
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  6 7 0 0  
In te rn a l R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  30 1  

Legal Deadline: None
Abstract: The regulations would 
provide rules and definitions relating to 
the penalty for promoting abusive tax 
shelters.
Timetable:___________________________
Action Date FR Cite

Next Action Undetermined 
Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: L R -2 7 3 -8 2 .

D ra ftin g  a t to r n e y : S h a r o n  Hall (202) 
5 6 6 -3 2 3 8 .

Agency Contact: Sharon Hall, 
A tto r n e y , D e p a r tm e n t  o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e .,  N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 3 8

RIN: 1 5 4 5 - A E 9 9

2207. PENALTY FOR AIDING AND 
ABETTING IN THE 
UNDERSTATEMENT OF TAX 
LIABILITY
Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 6 7 0 1  
Internal Revenue Code of 1 9 8 6

CFR Citation: 2 6  C F R  3 0 1  

Legal Deadline: None
Abstract: Proposal will provide rules 
with respect to the penalty imposed on 
a person who aids and abets in the 
understatement of a third party’s tax 
liability. The proposal also provides the 
standards which will subject one to the 
penalty.
Timetable:___________________________
Action Date FR Cite

Next Action Undetermined 
Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: L R -2 7 4 -8 2 .

D ra ftin g  a t to r n e y : S h a r o n  H a ll  (2 0 2 )  
5 6 6 -3 2 3 8 .

Agency Contact: Sharon Hall, 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u ry ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1

C o n s titu tio n  A v e .,  N .W ., W a s h in g to n , 
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 3 8

RIN: 1 5 4 5 - A F 0 1

2208. COVER OVER OF INCOME 
TAXES
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  7 6 5 4  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: T h e s e  re g u la tio n s  r e la te  to  
s e c t io n  7 6 5 4  o f  th e  In te rn a l  R e v e n u e  
C o d e  o f  1 9 8 6  w h ic h  g e n e r a lly  p ro v id e s  
th a t  n e t  in c o m e  t a x  c o l le c t io n s  fro m  
in d iv id u a ls  d e s c r ib e d  in  s e c t io n s  9 3 1  o r  
9 3 2 (c ) ,  p lu s  e a r n e d  in c o m e  o f  fe d e ra l  
p e rs o n n e l  w h ile  b o n a  fid e  r e s id e n ts  o f  
sp e c if ie d  p o s s e s s io n .

Timetable:___________________________
Action Date FR Cite

Next Action Undetermined 
Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: IN T L -9 7 1 -8 6

D ra ftin g  a t to r n e y : L ilo  A . H e s te r  (2 0 2 )  
2 8 7 -4 8 5 1 .

R e v ie w in g  a t to r n e y : M ic h a e l  F . P a tto n  
(2 0 2 ) 2 8 7 -4 8 5 1 .

T r e a s u r y  a t to r n e y : P e te r  B a r n e s  (2 0 2 )  
5 6 6 -5 8 1 5 .

Agency Contact: Lilo A . H e s te r , 
A tto r n e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u r y , In te rn a l  R e v e n u e  S e rv ic e , 9 5 0  
L ’E n f a n t  P la z a  S o u th , S .W ., R o o m  3 3 1 9 ,  
W a s h in g to n , D .C . 2 0 0 2 4 , 2 0 2  2 8 7 -4 8 5 1

RIN: 1 5 4 5 - A L 1 8

2209. DEFINITION OF LIFE 
INSURANCE CONTRACT
Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 7 7 0 2  
Internal Revenue Code of 1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: None
Abstract: The regulation will provide 
rules to define a life insurance contract.
Timetable:___________________________
Action Date FR Cite

ANPRM 1 2 /3 0 / 8 8

Small Entities Affected: None 
Government Levels Affected: None
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Additional Inform ation: L R -1 0 7 -8 7

D ra ftin g  a t to r n e y : K a th e r in e  L e e  
W a m b s g a n s  (2 0 2 ) 5 6 6 -3 2 8 8 .

R e v ie w in g  a t to r n e y : C y n th ia  C la rk  (2 0 2 )  
5 6 6 -3 2 8 8 .

13  In co m e  T a x e s

A ge n cy  Contact: K a th e r in e  L e e
W a m b s g a n s , A tto r n e y , D e p a rtm e n t o f  
th e  T r e a s u r y , In te rn a l  R e v e n u e  S e rv ic e ,  
1 1 1 1  C o n s titu tio n  A v e ., N .W ., 
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 8 8

RIN: 1 5 4 5 - A L 0 8

2210. S T A T E M E N T  O F  P R O C E D U R A L  
R U L E S -A M E N D M E N T S  T O  
S T A T E M E N T  O F  P R O C E D U R A L  
R U L E S — 1981-1

Legal Authority: 5 U S C  5 5 2 ; 5  U S C  301  

C F R  Citation: 2 6  C F R  601  

Legal Deadline: N o n e

Abstract: S e m i-a n n u a l  u p d a te  o f  th e  
S ta te m e n t  o f  P r o c e d u r a l  R u le s .

Tim etable:

Small Entities Affected: N o n e  

G overnm ent Levels Affected: N o n e  

Additional Inform ation: L R -1 5 4 -8 1 .

P a r a le g a l  S p e c ia lis t : C a r ro ll  F ie ld  (202 )  
5 6 6 -3 9 3 5 .

R e v ie w in g  a t to r n e y ; C h a rle s  M . 
W h e d b e e  (2 0 2 ) 5 6 6 -3 4 5 8 .

A ge n cy Contact: C a rro ll  F ie ld ,
P a r a le g a l  S p e c ia lis t , D e p a rtm e n t o f  th e  
T r e a s u r y , In te rn a l R e v e n u e  S e rv ic e ,

Action Date FR Cite 1 1 1 1  C o n s titu tio n  A v e ., N .W ., 
W a s h in g to n  D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 9 3 5

o ld le m u lil  OÎ w /U U /U U
Procedural
Rules

RIN: 1 5 4 5 -A D 5 5

D E P A R TM E N T O F  T H E  TR E A S U R Y  (TR E A S ) 
Internal Revenue Service (1RS)

Proposed Rule Stage

2211. IN C O M E T A X -D E D U C T IO N  FO R  
B U S  O P E R A TIN G  A U T H O R IT IE S  A N D  
F R E IG H T

Legal Authority: 2 6  U S C  1 e t  seq
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  1 

Legal Deadline: None
Abstract: T h e s e  re g u la tio n s  w ill  
p ro v id e  ru le s  a llo w in g  t a x p a y e r s  a n  
o rd in a ry  d e d u c tio n  r a ta b ly  o v e r  a  6 0 -  
m o n th  p e rio d  fo r  th e  a d ju s te d  b a s is  o f  
b u s o p e ra tin g  a u th o ritie s  a n d  fre ig h t  
fo r w a r d e r s  h e ld  o r  a c q u ire d  o n  c e r ta in  
sp e c if ie d  d a te s .

Tim etable:

Action Date FR Cite

NPRM 07/01/89

Small Entities Affected: Undetermined
G overnm ent Levels Affected:
Undetermined
Additional Inform ation: L R -1 1 0 -8 6

D ra ftin g  a t to r n e y : C h ris to p h e r  W ils o n  
(2 0 2 ) 5 6 6 -4 3 3 6 .

R e v ie w in g  a t to r n e y : A d a  R o u s s o  (2 0 2 )  
5 6 6 -3 2 8 7 .

Treasury attorney: Bryan Collins (202) 
5 6 6 -2 1 7 5 .

A g e n c y  Contact: C h ris to p h e r  J. W ils o n ,
A tto rn e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u r y , In te rn a l  R e v e n u e  S e rv ic e ,
1 1 1 1  C o n s titu tio n  A v e ., N .W ., 
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -4 3 3 6

RIN : 1 5 4 5 - A J 1 8

2212. L O W  IN C O M E H O U S IN G  C R E D IT  
R E C A P T U R E  R U LE

Legal Authority: 2 6  USC 3 8  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 4 2  
Internal Revenue Code of 1 9 8 6 ; 2 6  USC 
1 6 7  Internal Revenue Code of 1 9 8 6 ; 2 6  
USC 1 6 8  Internal Revenue Code of 1 9 8 6 ; 
2 6  USC 1 4 2 (d )  Internal Revenue Code of 
1 9 8 6 ; 2 6  USC 1 7 9  Internal Revenue 
Code of 1 9 8 6 ; 2 6  USC 2 6 7 (b )  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 
1 2 7 4 (d )(1 )  Internal Revenue Code of 
1 9 8 6 ; 2 6  USC 6 6 2 1  Internal Revenue 
Code of 1 9 8 6 ; 2 6  USC 6 6 2 2  Internal 
Revenue Code of 1 9 8 6

C F R  Citation: 2 6  C F R  1 

Legal Deadline: None
Abstract: T h e s e  re g u la tio n s  w ill  
p ro v id e  g u id a n c e  w ith  r e s p e c t  to  th e  
r e c a p tu r e  re q u ir e m e n ts  o f  s e c t io n  
4 2 (j)fo r  th e  lo w -in c o m e  h o u sin g  c re d it.
In addition, these regulations will 
clarify the types of housing that will 
qualify for the credit.
Tim etable:

Action Date FR Cite

NPRM 10/02/88

Small Entities Affected: Undetermined
G overnm ent Levels Affected:
Undetermined
Additional Inform ation: L R -1 0 8 -8 7

Drafting attorney: Christopher J. Wilson 
(202) 566-4336.

Reviewing attorney: Ada S. Rousso 
(202) 566-3287.

Treasury attorney: Susan Himes (202) 
5 6 6 -8 5 2 7 .

A ge n cy C o n ta c t C h ris to p h e r  J. W ilso n , 
A tto rn e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u r y , In te rn a l  R e v e n u e  S e rv ic e ,  
1 1 1 1  C o n s titu tio n  A v e ., N .W ., 
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -4 3 3 6

RIN: 1 5 4 5 -A L 1 2

2213. IN CO M E T A X -A L T E R N A T IV E  
MINIMUM T A X

Legal Authority: 2 6  USC 7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  USC 55  
In te rn a l  R e v e n u e  C o d e  o f 1 9 8 6 ; 2 6  USC 
5 7  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 26  
USC 5 8  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  1 

Legal Deadline: None
Abstract: T h e  R e g u la tio n s  w ill p ro v id e  
ru le s  fo r  th e  c o m p u ta tio n  o f  th e  
a l te r n a t iv e  m in im u m  t a x  a n d  th e  
c o m p u ta tio n  o f  th e  c r e d its  th a t  m a y  b e  
u s e d  to  re d u c e  th a t  ta x ,  a s  w e ll  a s  ru les  
fo r  d e te rm in in g  th e  a m o u n t o f  t a x  
p re fe r e n c e  fo r  e x c lu d e d  d iv id e n d s  an d  
in te re s t , m in in g  e x p lo r a t io n  a n d  
d e v e lo p m e n t c o s ts ,  a n d  c irc u la tio n , 
r e s e a r c h  a n d  e x p e r im e n ta l  
e x p e n d itu r e s . T h e  R e g u la tio n s  w ill a lso  
p ro v id e  ru le s  re la tin g  to  th e  o p tio n a l 10  
y e a r  w rite  o ff o f  c e r ta in  t a x  
p re fe r e n c e s .

Tim etable:

Action Date FR Cite

N ext A ctio n  U n d eterm in ed
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Small Entities Affected: U n d e te rm in e d

Government Levels Affected: 
U n d e te rm in e d

Additional Information: L R -2 3 5 -8 2 .

D raftin g  a t to r n e y : W ill ia m  A . J a c k s o n  
(202) 5 6 6 -3 2 8 7 .

R e v ie w in g  a t to r n e y : A d a  R o u s s o  (2 0 2 )  
5 6 6 -3 2 8 7 .

T r e a s u ry  a t to r n e y s : E lle n  A p rill (2 0 2 )  
5 6 6 -5 4 5 3  a n d

R o b e rt  S c a rb o ro u g h  (2 0 2 ) 5 6 6 -4 9 7 9 .

Agency Contact: William A. Jackson, 
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l R e v e n u e  S e r v ic e , 1 1 1 1  
C o n stitu tio n  A v e .,  N .W ., W a s h in g to n ,  
D .C. 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 8 7

RIN: 1 5 4 5 - A E 8 0

2214. ALTERNATIVE MINIMUM TAX 
FOR INDIVIDUALS
Significance: R e g u la to ry  P ro g ra m

Legal Authority: 2 6  U S C  5 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  7 8 0 5  
In te rn a l R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: T h is  p r o je c t  w ill a d d r e s s  
issu e s  re la tin g  to  th e  a l te r n a t iv e  
m in im um  t a x  fo r  in d iv id u a ls . T h e  is s u e s  
a d d r e s s e d  w ill in c lu d e  th e  a d ju s tm e n t  
to  in v e n to ry  to  ta k e  in to  a c c o u n t  
a lte r n a tiv e  t a x  d e p r e c ia tio n ,  
d e te rm in a tio n  o f  th e  p r e f e r e n c e  a m o u n t  
fo r c h a r i ta b le  co n tr ib u tio n s  o f  
a p p r e c ia te d  p ro p e r ty , a n d  a p p lic a t io n  o f  
a lte r n a tiv e  t a x  a d ju s tm e n ts  in  
d eterm in in g  th e  a l te r n a t iv e  t a x  lia b ility  
o f a  tru s t  o r  e s t a te .

Timetable:_____________________
Action Date FR Cite

NPRM 10/00/89

Small Entities Affected: U n d e te rm in e d

Government Levels Affected: 
Undetermined
Additional Information: L R -2 -8 7

D raftin g  a t to r n e y : W ill ia m  A . J a c k s o n  
(202 ) 5 6 6 -3 2 8 7 .

R e v ie w in g  a t to r n e y : A d a  R o u s s o  (2 0 2 )  
5 6 6 -3 2 8 7 .

T r e a s u ry  a t to r n e y s : E lle n  A p rill  (2 0 2 )  
5 6 6 -5 4 5 3  a n d  R o b e r t  S c a rb o ro u g h  (2 0 2 )  
5 6 6 -4 9 7 9 .

Agency Contact: William A. Jackson, 
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u r y ,

In te rn a l  R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e .,  N .W ., W a s h in g to n ,  
D C  2 0 2 2 4 , 2 0 2  5 6 6 -3 2 8 7

RIN: 1 5 4 5 - A J 8 6

2215. INCOME TAX-IN VEN TO RY 
ADJUSTMENT FOR THE 
ALTERNATIVE MINIMUM TAX
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  5 6  (a )  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: None
Abstracts T h is  re g u la tio n  p ro v id e s  
g u id a n c e  w ith  r e s p e c t  to  in v e n to ry  
a d ju s tm e n ts  fo r  th e  a l te r n a t iv e  
m in im u m  t a x .

Timetable:___________________________
Action Date FR Cite

NPRM 00/00/00

Small Entities Affected: Undetermined
Government Levels Affected: 
U n d e te rm in e d

Additional Information: L R -8 5 -8 7

D ra ftin g  a t to r n e y : W ill ia m  J a c k s o n  (2 0 2 )  
5 6 6 -3 2 8 7 .

R e v ie w in g  a t to r n e y : A d a  R o u s s o  (2 0 2 )  
5 6 6 -3 2 8 7 .

T r e a s u r y  a t to r n e y : T o m  E v a n s  (2 0 2 )  
5 6 6 -5 4 5 3 .

Agency Contact: William Jackson, 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e , N .W .,
W a s h in g to n , D C  2 0 2 2 4 , 2 0 2  5 6 6 -3 2 8 7

RIN: 1 5 4 5 - A L 0 2

2216. INCOME TAX-MINIMUM TAX. 
ITEM OF TAX PREFERENCE FOR 
INTANGIBLE DRILLING COSTS 
INCURRED IN DRILLING OIL, GAS OR 
GEOTHERMAL WELLS
Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 5 7  
Internal Revenue Code of 1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: None
Abstract: T h e s e  re g u la tio n s  w ill e x p la in  
th e  a p p lic a tio n  a n d  d e te r m in a tio n  o f  
th e  t a x  p r e f e r e n c e  ite m  fo r  in ta n g ib le  
d rillin g  c o s t s  w h ic h  w a s  a d d e d  b y  th e  
T a x  R e fo rm  A c t  o f  1 9 7 6 . T h e  
re g u la tio n s  w ill p ro v id e  ru le s  fo r  
d e te rm in in g  a  t a x p a y e r ’s  n e t  in co m e  
fro m  o il a n d  g a s  p ro p e r tie s , ru le s  fo r

d e te rm in in g  if  a  w e ll  is  n o n p ro d u c tiv e  
a n d  ru le s  fo r  d e te rm in in g  th e  p ro p e r  
p r e f e r e n c e  t a x  if  a  w e ll  p ro v e s  to  b e  
n o n p r o d u c tiv e  a f te r  th e  c lo s e  o f  a  
t a x a b l e  y e a r  fo r  w h ic h  a  t a x  re tu rn  h a s  
a l r e a d y  b e e n  filed .

Timetable:______________________ ____
Action Date FR Cite

NPRM 1 2 /0 0 / 8 8

Small Entities Affected: None 
Government Levels Affected: None 
Additional information: L R -2 0 9 -7 8 .

D ra ftin g  a t to r n e y : R u th  H o ffm a n  (202 )  
5 6 6 -3 2 8 7 .

Reviewing attorney: Ada S. Rousso 
(2 0 2 ) 5 6 6 -3 2 8 7 .

Agency Contact: Ruth H o ffm a n , 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u ry ,  
In te rn a l  R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e .,  N .W ., W a s h in g to n , 
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 8 7

RIN: 1 5 4 5 - A A 3 4

2217. TAX BENEFIT RULE FOR 
CORPORATE ADD-ON MINIMUM TAX 
UNDER THE INTERNAL REVENUE 
CODE OF 1954
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  5 8  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  p ro v id e  ru le s  
fo r  ta k in g  in to  a c c o u n t  c r e d it  
c a r r y o v e r s  in  ap p ly in g  th e  m in im u m  t a x  
b e n e fit  ru le  fo r  c o rp o ra t io n s .

Timetable:___________________________
Action Date FR Cite

Next Action Undetermined
Small Entities Affected: U n d e te rm in e d

Government Levels Affected: 
U n d e te rm in e d

Additional Information: L R -5 6 -8 7

D ra ftin g  a t to r n e y : W ill ia m  A . J a c k s o n  
(2 0 2 ) 5 6 6 -3 2 8 7 .

Reviewing attorney: Ada S. Rousso 
(2 0 2 ) 5 6 6 -3 2 8 7 .

T r e a s u r y  a t to r n e y : E lle n  A p rill (2 0 2 )  
5 6 6 -5 4 5 3  a n d  R o b e r t  S ca rb o ro u g h  (2 0 2 )  
5 6 6 -4 9 7 9 .

Agency Contact: William A. Jackson, 
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u r y ,
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In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e , N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 8 7

RIN: 1 5 4 5 - A K 2 0

2218. T A X A T IO N , V A L U A T IO N , A N D  
R E P O R TIN G  O F  “ F R E Q U E N T  F L Y E R ” 
O R  S IM ILA R  B O N U S  P A Y M E N TS

L e g a l  A u th o r i ty : 2 6  USC 61  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 6 0 4 1  
Internal Revenue Code of 1 9 8 6

C F R  C ita t io n : 2 6  C F R  1 

L e g a l  D e a d lin e : None
A bstract: The regulation will require 
information reporting with respect to 
“frequent flyer” or similar bonus 
payments in order to increase 
compliance. The regulation will also 
provide valuation rules to assist 
taxpayers in valuing the bonuses.
Tim etable:

Action Date FR Cite

N ext A ctio n  U n d eterm in ed

Small Entities Affected: Undetermined
G overnm ent Levels Affected:
U n d e te rm in e d

Additional Inform ation: L R -7 9 -8 6

D ra ftin g  a t to r n e y : K a th e r in e  L ee  
W a m b s g a n s  (2 0 2 ) 5 6 6 -3 2 8 8 .

R e v ie w in g  a t to r n e y : P a u l A . F r a n c is  
(2 0 2 ) 5 6 6 -3 2 1 8 .

T r e a s u r y  a t to r n e y : S u s a n  S c h e r b e l  (2 0 2 )  
5 3 5 -6 9 6 5 .

A ge n cy Contact: K a th e r in e  L e e
W a m b s g a n s , A tto rn e y , D e p a r tm e n t o f  
th e  T r e a s u r y , In te rn a l  R e v e n u e  S e rv ic e ,  
1 1 1 1  C o n s titu tio n  A v e n u e , N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 8 8

R IN : 1 5 4 5 - A K 0 2

2219. •  A M E N D M E N T T O  T H E  
R E G U L A T IO N S  UN D E R  S E C TIO N  61 
T O  C O N F O R M  T H E  T R E A T M E N T  O F  
B O N D  PREM IUM  IN C O M E T O  T H E  
C O N S IS T E N T  Y IE L D  M E TH O D

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  1 

Legal Deadline: None
Abstract: This regulation will provide a 
method for determining how to include 
bond premium into income. The method 
is the constant yield method.

Tim etable:

Action Date FR Cite

NPRM 10/02/88

Small Entities Affected: U n d e te rm in e d

G overnm ent Levels Affected:
U n d e te rm in e d

Additional Inform ation: L R -7 0 -8 8

D ra ftin g  a t to r n e y : D a v e  S elig  (2 0 2 ) 5 6 6 -  
4 3 3 6 .

R e v ie w in g  a t to r n e y : A lic e  B e n n e tt  (2 0 2 )  
5 6 6 -4 4 7 3 .

A ge n cy Contact: D a v e  S elig , L a w  
C le rk , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e . N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -4 3 3 6

RIN: 1 5 4 5 -A L 9 2

2220. L O A N S  T R E A T E D  A S  
D IS TR IB U TIO N S

Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 7 2  
Internal Revenue Code of 1 9 8 6

C F R  Citation: 2 6  C F R  1 

Legal Deadline: None
Abstract: T h e  re g u la tio n  w ill p ro v id e  
g u id a n c e  o n  th e  a p p lic a t io n  o f  n e w  
ru le s  fo r  d e te rm in in g  th e  in c o m e  t a x  
t r e a tm e n t  to  b e  a c c o r d e d  lo a n s  to  
p a r t ic ip a n ts  o r  b e n e f ic ia r ie s  fro m  
q u a lifie d  e m p lo y e r  p la n s . T h e  n e w  lo a n  
ru le s  a r e  p ro v id e d  in  n e w  s e c t io n  72 (p )  
o f  th e  In te rn a l  R e v e n u e  C o d e  o f  1 9 5 4 .

Tim etable:

Action Date FR Cite

NPRM 00/00/00

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Inform ation: E E -1 0 6 -8 2 .

Drafting attorney: Nerman Dobynes 
Hubbard (2 0 2 ) 5 6 6 -3 4 3 0 .

R e v ie w in g  a t to r n e y : M ic h a e l  A . 
T h r a s h e r  (2 0 2 )  5 6 6 -3 9 6 1 .

A ge n cy Contact: N e rm a n  D o b y n e s  
H u b b a rd , Attorney, Department o f  the 
Treasury, Internal Revenue Service, 
1111 Constitution Ave., N.W., 
Washington, D.C. 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 3 0

RIN: 1 5 4 5 - A E 4 1

2221. N O N D IS C R IM IN A TIO N  R U LES  
FO R  N O N -P E N S IO N  E M P L O Y E E  
B E N E F IT  P LA N S

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  8 9  
In te rn a l R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  1 

Legal Deadline: N o n e

Abstract: T h e s e  re g u la tio n s  w ill 
p ro v id e  th e  fo llo w in g : a n  e x p la n a tio n  o f  
th e  elig ib ility , b e n e f its  a n d  a l te r n a t iv e  
te s ts  c o n ta in e d  in  s e c t io n  89 ; a n  
e x p la n a tio n  a s  to  w h ic h  p la n s  a re  
s u b je c t  to  s e c t io n  8 9  re q u ire m e n ts ; an d , 
ru le s  co n c e rn in g  h o w  th e  re q u ire m e n ts  
w ill b e  a p p lie d  in  a c tu a l  o p e r a tio n .

Tim etable:

Action Date FR Cite

NPRM 00/00/00

Small Entities Affected: N o n e  

G overnm ent Levels Affected: N o n e  

Additional Information: E E -1 3 0 -8 6

D ra ftin g  a t to r n e y : S te v e n  T . M ille r (202)  
5 6 6 -3 4 2 2 .

R e v ie w in g  a t to r n e y : Ja m e s  L . B ro k a w  
(2 0 2 ) 5 6 6 -3 4 2 2 .

A ge n cy Contact: S te v e n  T .  M iller,
A tto rn e y , D e p a rtm e n t o f  th e  T r e a s u ry ,  
In te rn a l  R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n , 
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 2 2

RIN: 1 5 4 5 -A I 7 8

2222. T O  PR O VID E R E G U L A TIO N S  
U N D E R  S E C TIO N  147 (B )-R E L A T IN G  
T O  L IM ITA TIO N  O N  M A TU R IT Y  O F  
P R IV A TE  A C T IV IT Y  B O N D S

L e g a l  A u th o r i ty : 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 10 3  
Internal Revenue Code of 1 9 8 6

C F R  Citation: 2 6  C F R  1 

Legal Deadline: None
A b s t r a c t :  R u le s  w ill p ro v id e  g u id a n ce  
w ith  r e s p e c t  to  c o m p u ta tio n  o f  
w e ig h te d  a v e r a g e  e c o n o m ic  life a n d  
w e ig h te d  a v e r a g e  m a tu rity . R u le s  lim it 
th e  a v e r a g e  le n g th  o f  th e  m a tu rity  o f  all 
p riv a te  a c t iv i ty  b o n d s  (in clu d in g  
q u a lif ie d  5 01  (c )  (3 ) b o n d s ), o th e r  th an  
m o rtg a g e  re v e n u e  b o n d s  a n d  s tu d e n t  
lo a n  b o n d s .

Tim etable:

Action Date FR Cite

NPRM 06/30/89

Small Entities Affected: Undetermined
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Government Levels Affected: 
U n d e te rm in e d

Additional Information: L R -2 2 0 -8 2 .

D raftin g  a t to r n e y : R ic h a r d  G . 
B lu m e n re ich  (2 0 2 )  5 6 6 -4 3 3 6 .

R e v ie w in g  a t to r n e y : A lic e  B e n n e tt  (2 0 2 )  
5 6 6 -4 4 7 3 .

O ffice  o f  T a x  L e g is la tiv e  C o u n se l  
re v ie w in g  a t to r n e y : D a n a  T r ie r  (2 0 2 )  
5 6 6 -5 4 5 5 .

Agency Contact: R ic h a r d  G. 
B lu m e n re ich , A tto r n e y , D e p a r tm e n t o f  
th e  T r e a s u ry , In te rn a l  R e v e n u e  S e rv ic e ,  
11 1 1  C o n s titu tio n  A v e .,  N .W ., 
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -4 3 3 6

RIN: 1 5 4 5 - A E 6 9

2223. REGULATIONS RELATING TO  
FEDERALLY GUARANTEED BONDS
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  1 4 9  (b) 
In te rn a l R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: N o n e

Abstract: T h e s e  re g u la tio n s  w o u ld  
p ro v id e  g u id a n c e  re g a rd in g  th e  
p ro v is io n s  e n a c te d  b y  th e  T a x  R e fo rm  
A c t  o f  1 9 8 4  w h ic h  d e n ie s  F e d e r a l  
in co m e  t a x  e x e m p tio n  fo r  b o n d s  is s u e d  
b y  S ta te  o r  lo c a l  g o v e rn m e n ta l  u n its  if  
p a y m e n ts  o f  p rin c ip a l  o r  in te r e s t  w ith  
r e s p e c t  to  s u c h  b o n d s  a r e  d ir e c tly  o r  
in d ire c tly  g u a r a n te e d  b y  th e  F e d e r a l  
G o v e rn m e n t.

Timetable:
Action Date FR Cite

NPRM 00/00/00

Small Entities Affected: U n d e te rm in e d

Government Levels Affected: 
Undetermined
Additional Information: L R -1 5 6 -8 4 .

D raftin g  a t to r n e y : S u s a n  E . O v e r la n d e r  
(202) 5 6 6 -3 4 5 9 .

R e v ie w in g  a t to r n e y : Jo h n  M . C o u lte r , Jr. 
(202) 5 6 6 -3 7 4 0 .

O ffice  o f  T a x  L e g is la tiv e  C o u n se l  
re v ie w in g  a t to r n e y : E ll io tt  S te m  (2 0 2 )  
5 6 6 -2 5 6 6 .

Agency Contact S u s a n  E . O v e rla n d e r , 
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e .,  N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 5 9

RIN: 1 5 4 5 -A G 8 4

2224. DEFINITION OF “REISSUANCE” 
UNDER SECTION 103
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: N o n e

Abstract P r o p o s e d  R e g u la tio n s  w o u ld  
p ro v id e  g u id a n c e  re g a rd in g  w h e th e r  
c h a n g e s  in  th e  te rm s  o f  a n  o u ts ta n d in g  
o b lig a tio n  re s u lt  in  th a t  o b lig a tio n  b e in g  
t r e a te d  a s  re t i r e d  a n d  r e is s u e d  a s  a  
n e w  o b lig a tio n .

Timetable:
Action Date FR Cite

NPRM 12/31/88

Small Entities Affected: N o n e

Government Levels Affected: 
U n d e te rm in e d

Additional Information: L R -2 9 -8 6 . 

D ra ftin g  a t to r n e y : I J n a s s ig n e d

R e v ie w in g  a t to r n e y : G e r a ld  R o c k  (2 0 2 )  
5 6 6 -6 4 5 6 .

T r e a s u r y  a t to r n e y : E ll io tt  S te m  (2 0 2 )  
5 6 6 -2 5 6 6 .

Agency Contact: U n a s s ig n e d , 
D e p a r tm e n t o f  th e  T r e a s u r y , In te rn a l  
R e v e n u e  S e r v ic e , 1 1 1 1  C o n s titu tio n  
A v e n u e , N W , W a s h in g to n , D C  2 0 2 2 4 , 
2 0 2  5 6 6 -6 4 5 6

RIN: 1 5 4 5 - A I 6 5

2225. TO  REVISE DEFINITION OF 
AREAS OF CHRONIC ECONOMIC 
DISTRESS FOR PURPOSES OF 
MORTGAGE SUBSIDY BONDS
Legal Authority: 26 USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 1 4 3  
Internal Revenue Code of 1 9 8 6 ; 2 6  USC 
1 0 3 A  Internal Revenue Code of 1 9 8 6

CFR Citation: 2 6  C F R  1 .1 0 3 A -2  

Legal Deadline: None
Abstract: T h e  re g u la tio n s  w ill c la rify  
th e  ru le s  u n d e r  s e c t io n  1 0 3 A  r e la tin g  to  
d e s ig n a tio n s  o f  a r e a s  o f  ch ro n ic  
e c o n o m ic  d is tr e s s . T h e  re g u la tio n s  
w o u ld  p ro v id e  o b je c t iv e  te s ts  to  b e  
u s e d  in  a n a ly z in g  r e q u e s ts  fo r  su ch  
d e s ig n a tio n s .

Timetable:
Action Date FR Cite

NPRM 00/00/00

Small Entities Affected: None 
Government Levels Affected: None

Additional Information: L R -3 0 7 -8 4 .

D ra ftin g  a t to r n e y : R o b e r t  B e a ts o n  (2 0 2 )  
5 6 6 -3 4 5 9 .

R e v ie w in g  a t to r n e y : Jo h n  M . C o u lte r , Jr. 
(2 0 2 )  5 6 6 -3 3 3 1 .

T r e a s u r y  a t to r n e y : E ll io t  S te r n  (2 0 2 )  
5 6 6 -2 9 2 6 .

Agency Contact: R o b e r t  B e a ts o n ,  
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 5 9

RIN: 1 5 4 5 -A G 8 8

2226. INCOME TAX-DISCHARGE OF 
INDEBTEDNESS
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  1 0 8  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  
1 0 1 7  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; P L  
9 6 -5 8 9 , S e c  2  B a n k r u p tc y  T a x  A c t  1 9 8 0

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: T h is  p r o p o s a l  w o u ld  p ro v id e  
ru le s  re la tin g  to  c e r ta in  in c o m e  fro m  th e  
d is c h a rg e  o f  in d e b te d n e s s , in clu d in g  
ru le s  re la tin g  to  th e  e le c tio n  to  re d u c e  
th e  b a s is  o f  a s s e t s  in  lie u  o f  re c o g n iz in g  
in co m e .

Timetabie:
Action Date FR Cite

Next Action Undetermined 
Small Entities Affected: Undetermined 
Government Levels Affected: None 
Additional Information: L R -9 1 -8 1 .

Drafting attorney: Robert M. Casey 
(2 0 2 ) 5 6 6 -3 4 5 8 .

R e v ie w in g  a t to r n e y : C h a rle s  M . 
W h e d b e e  (2 0 2 )  5 6 6 -3 4 5 8 .

Agency Contact: R o b e r t  M . C a s e y ,  
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 5 8

RIN: 1 5 4 5 - A A 6 7

2227. INCOME TA X -P A R T 1-INCOME 
TAX REGULATIONS UNDER SECTION 
111 RELATING TO  INCLUSION OF 
TAX BENEFIT ITEMS
Legal Authority: 2 6  U S C  i l l  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  7 8 0 5  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6
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T R E A S — IRS Proposed Rule Stage

C F R  Citation: 2 6  C F R  1 

Legal Deadline: N o n e

Abstract: T h is  re g u la tio n  w ill re v is e  th e  
ru le s  fo r  d e te rm in in g  w h e th e r  th e  
r e c o v e r y  o f  a n  a m o u n t d e d u c te d  in  a  
p rio r  t a x a b l e  y e a r  m u st b e  in c lu d e d  in  
in c o m e , to  r e f le c t  c h a n g e s  in s e c t io n  
1 1 1  m a d e  b y  s e c t io n  1 7 0  o f  th e  T a x  
R e fo rm  A c t  o f  1 9 8 4 .

Tim etable:

Action Date FR Cite

NPRM 12/00/88

Small Entities Affected: U n d e te rm in e d

G overnm ent Levels Affected:
U n d e te rm in e d

Additional Inform ation: L R -3 0 3 -8 4 .

D ra ftin g  a t to r n e y : W illia m  A . J a c k s o n  
(2 0 2 ] 5 6 6 -3 2 8 7 .

R e v ie w in g  a t to r n e y : P a u l A . F r a n c is  
(2 0 2 ) 5 6 6 -3 3 1 8 .

A ge n cy  Contact: W illia m  A . Ja c k s o n ,
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u ry ,  
In te rn a l  R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 8 7

R IN : 1 5 4 5 -A H 1 7

2228. Q U A L IF IE D  T U IT IO N
R E D U C TIO N S

Significance: R e g u la to ry  P ro g ra m

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  1 1 7  (d) 
in te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  1 

Legal Deadline: N o n e

Abstract: T h e  p ro p o s e d  re g u la tio n s  
c o n ta in  ru le s  e x p la in in g  w h e n  q u a lifie d  
tu itio n  re d u c tio n s  p ro v id e d  fo r  
e d u c a t io n  b e lo w  th e  g r a d u a te  le v e l  to  
a n  e m p lo y e e  o f  a n  e d u c a t io n a l  
o rg a n iz a t io n  o r  to  a  p e rs o n  t r e a te d  a s  
a n  e m p lo y e e  w ill b e  e x c lu d e d  fro m  th e  
e m p lo y e e ’s g ro s s  in c o m e . T h e  p ro p o s e d  
r e g u la tio n s  in c lu d e  ru le s  re la tin g  to  
tu itio n  re d u c tio n s  w h ic h  d is c r im in a te  in 
f a v o r  o f  o ff ic e rs , o w n e rs  o r  h ig h ly  
c o m p e n s a te d  e m p lo y e e s  a n d  so  a re  
in c lu d ib le  in in co m e .

Tim etable:

Action Date FR Cite

NPRM 0 6 /3 0 / 8 9

Small Entities Affected: N o n e  

G overnm ent Levels Affected: N o n e  

Additional Inform ation: L R -3 5 -8 5 .

D ra ftin g  a t to r n e y : R u th  H o ffm a n  (2 0 2 )  
5 6 6 -3 2 8 7 .

R e v ie w in g  a t to r n e y : G e ra ld  R o ck  (2 0 2 )  
5 6 6 -3 2 9 4 .

A ge n cy Contact: R u th  H o ffm a n ,
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u ry ,  
In te rn a l  R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n , 
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 8 7

RIN: 1 5 4 5 -A I 1 3

2229. IN CO M E T A X -P R IZ E S  A N D  
A W A R D S

Legal Authority: 2 6  U S C  74  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  1 3 2  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  
1 7 0  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  
U S C  2 7 4  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 
2 6  U S C  6 0 4 1  In te rn a l  R e v e n u e  C o d e  o f  
1 9 8 6 ; 2 6  U S C  1 0 2  In te rn a l  R e v e n u e  
C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  1 

Legal Deadline: N o n e

Abstract: T h e s e  re g u la tio n s  w ill  
in c o r p o r a te  c h a n g e s  w ith  r e s p e c t  to  th e  
t a x  t r e a tm e n t  o f  p riz e s  a n d  a w a r d s  a n d  
c e r ta in  e m p lo y e e  a c h ie v e m e n t  a w a r d s .  
T h e y  w ill p ro v id e  g u id a n c e  s o  th a t  
e ff e c tiv e  d e s ig n a tio n s  a n d  tr a n s f e r s  o f  
a w a r d s  m a y  b e  a c c o m p lis h e d  a s  w e ll  
a s  ru le s  w ith  r e s p e c t  to  a l lo w a n c e  o f  
e x c lu s io n s  a n d  d e d u c tio n s  fo r  awra rd s  
g iv en  in a n  e m p lo y m e n t c o n te x t .

Tim etable:

Action Date FR Cite

NPRM 11/00/88

Small Entities Affected: U n d e te rm in e d

G overnm ent Levels Affected:
U n d e te rm in e d

Additional Information: L R - l l l - 8 6 .

D ra ftin g  a t to r n e y : C h ris to p h e r  J. W ils o n  
(2 0 2 ) 5 6 6 -4 3 3 6 .

R e v ie w in g  a t to r n e y : F r e d r ic  G ru n d e m a n  
(2 0 2 ) 5 6 6 -3 2 8 7 .

T r e a s u r y  a t to r n e y : S u s a n  H im e s  (2 0 2 )  
5 6 6 -8 5 2 7 .

A ge n cy Contact: Christopher J. Wilson, 
A tto r n e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u r y , In te rn a l  R e v e n u e  S e rv ic e ,
1 1 1 1  C o n s titu tio n  A v e .,  N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -4 3 3 6

RIN: 1 5 4 5 - A J 1 9

2230. •  D E FIN ITIO N  O F  “ P R IV A TE  
A C T IV IT Y  B O N D ”, “Q U A L IF IE D  
B O N D ”

Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code o f  1 9 8 5 ; 2 6  USC 14 1  
Internal Revenue Code o f  1 9 8 6

C F R  Citation: 2 6  C F R  1 

Legal Deadline: None
Abstract: This regulation provides a 
definition of the term “private activity 
bond”.
Tim etable:

Action Date FR Cite

NPRM 01/00/89

Small Entities Affected: Undetermined
G overnm ent Levels Affected:
Undetermined
Additional Information: L R -7 2 -8 8

D ra ftin g  a t to r n e y : D a v e  S elig  (2 0 2 ) 566-  
4 3 3 6 .

Reviewing attorney: Gerald Rock (202) 
5 6 6 -6 4 5 6 .

13  In co m e  T a x

A gency Contact: D a v e  S elig , L a w  
C lerk , D e p a rtm e n t o f  th e  T r e a s u ry ,  
In te rn a l R e v e n u e  S e rv ic e , 1111 
C o n s titu tio n  A v e . N .W ., W a s h in g to n , 
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -4 3 3 6

R!N: 1 5 4 5 - A M 0 1

2231. T A X -E X E M P T  B O N D S  FO R  
R E S ID E N TIA L  R E N TA L  P R O JE C TS

Legal A u th o r i ty : 2 6  U S C  7 8 0 5  In tern al  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  1 4 2  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  1 

Legal Deadline: N o n e

Abstract: T h is  p ro je c t  w ill p ro v id e  
re g u la tio n s  re la tin g  to  t a x -e x e m p t  
b o n d s  is s u e d  to  p ro v id e  q u alified  
re s id e n tia l  re n ta l  p ro je c ts .

Tim etable:

Action Date FR Cite

NPRM 00/00/00

Small Entities Affected: U n d e te rm in e d

G overnm ent Levels Affected:
U n d e te rm in e d

Additional Information: L R -8 9 -8 6

D ra ftin g  a t to r n e y : B o b  B e a ts o n  (202 )  
5 6 6 -3 4 5 9 .

R e v ie w in g  a t to r n e y : A lic e  B e n n e tt  (202) 
5 6 6 -4 4 7 3 .
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T re a s u ry  a t to r n e y : E ll io tt  S te m  (2 0 2 )  
566-2 9 2 6 .

Agency Contact Bob B e a ts o n ,  
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u ry ,  
In tern al R e v e n u e  S e r v ic e , 1 1 1 1  
C o n stitu tio n  A v e .,  N .W ., W a s h in g to n ,  
DC 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 5 9

RIN: 1 5 4 5 -A J 6 6 ______________________________

2232. INCOME TA X -S TU D E N T LOAN 
BONDS
Significance: R e g u la to ry  P ro g ra m

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R ev en u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  1 4 4  (b )  
In tern al R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  
103  In te rn a l R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 26 CFR 1 
Legal Deadline: N o n e

Abstract To p ro v id e  g u id a n c e  to  
issu e rs  o f  t a x -e x e m p t  s tu d e n t lo a n  
b o n d s re g a rd in g  q u a r te r ly  w ith  th e  
ru les re la tin g  to  q u a lif ie d  s tu d e n t lo a n  
b on d s.

Timetable:___________________________
Action Date FR Cite

Next Action Undetermined
Small Entities Affected: Undetermined
Government Leyels Affected: 
Undetermined
Additional Information: L R -8 0 -8 6 .

Drafting attorney: Renay France (202) 
5 6 6 -3 4 5 9 .

Reviewing attorney: John M. Coulter 
(202) 5 6 6 -3 3 3 1 .

Treasury attorney: Elliott Stern (202) 
5 6 6 -2 5 6 6 .

Agency Contact: R e n a y  F r a n c e ,  
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l R e v e n u e  S e r v ic e , 1 1 1 1  
C o n stitu tio n  A v e n u e , N W , W a s h in g to n ,  
D C 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 5 9

RIN: 1 5 4 5 -A J 4 2

2233. QUALIFIED 50L (C) (3) BONDS
Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 1 4 5  
Internal Revenue Code of 1 9 8 6

CFR Citation: 2 8  C F R  1  

Legal Deadline: None
Abstract: The regulations would 
provide rules for qualified 5 0 1  ( c )  (3 )  
bonds.

Tim etable :__________________________
Action Date FR Cite

ANPRM 06/01/88
NPRM 12/01/88

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: L R -8 4 -8 6 .

D ra ftin g  a t to r n e y : R o b e r t  B e a ts o n  (2 0 2 )  
5 6 6 -3 4 5 9 .

R e v ie w in g  a t to r n e y : A l ic e  B e n n e tt  (2 0 2 )  
5 6 6 -4 4 7 3 .

T r e a s u r y  a t to r n e y : E ll io t  S te m  (2 0 2 )  
5 6 6 -2 9 2 6 .

Agency Contact: R o b e r t  B e a ts o n ,  
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e  N W , W a s h in g to n ,  
D C  2 0 2 2 4 , 2 0 2  5 6 6 -3 4 5 9

RIN: 1 5 4 5 - A J 3 9

2234. STA TE VOLUME CAP FOR TAX- 
EXEMPT BONDS
Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 1 4 6  
Internal Revenue Code of 1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: None
Abstract: The regulation would provide 
state volume cap rules for tax-exempt 
bonds.
Timetable:___________________________
Action Date FR Cite

ANPRM 04/01/88
NPRM 00/00/00

Small Entities Affected: U n d e te rm in e d

Government Levels Affected: 
U n d e te rm in e d

Additional information: L R -8 5 -8 6

D ra ftin g  a t to r n e y : D a v id  S e lig  (2 0 2 )  5 6 6 -  
3 2 9 7 .

R e v ie w in g  a t to r n e y : G e ra ld  R o ck : (2 0 2 )  
5 6 6 -3 2 9 4 .

T r e a s u r y  a t to r n e y : E ll io t  S te rn  (2 0 2 )  
5 6 6 -2 9 2 6 .

Agency Contact: D a v id  S e lig , A tto rn e y ,  
D e p a r tm e n t o f  th e  T r e a s u r y , In te rn a l  
R e v e n u e  S e r v ic e , 1 1 1 1  C o n s titu tio n  
A v e n u e  N W , W a s h in g to n , D C  2 0 2 2 4 ,
2 0 2  5 6 6 -4 3 3 6

RIN: 1 5 4 5 - A J 3 7

2235. ARBITRAGE RESTRICTIONS ON 
TAX-EXEMPT BONDS; REBATE 
REQUIREMENT
Significance: R e g u la to ry  P ro g ra m

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  1 4 8  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: None
Abstract: T h is  p r o je c t  w ill p ro v id e  
re g u la tio n s  re la tin g  to  th e  re q u ire m e n t  
th a t  a rb i tr a g e  p ro fits  e a r n e d  o n  t a x -  
e x e m p t  b o n d s  b e  p a id  to  th e  U n ite d  
S ta te s .

Timetable:
Action Date FR Cite

NPRM 10/02/88

Small Entities Affected: N o n e

Government Levels Affected: L o c a l, 
State
Additional Information: L R -9 1 -8 6  

D ra ftin g  a t to r n e y : u n a s s ig n e d

R e v ie w in g  a t to r n e y : G e ra ld  R o c k  (2 0 2 )  
5 6 6 -6 4 5 6 .

T r e a s u r y  a t to r n e y : E llio tt  S te r n  (2 0 2 )  
5 6 6 -2 5 6 6 .

Agency Contact: U n a s s ig n e d , 
D e p a r tm e n t o f  th e  T r e a s u r y , In te rn a l  
R e v e n u e  S e r v ic e , 1 1 1 1  C o n s titu tio n  
A v e .,  N .W ., W a s h in g to n , D C  2 0 2 2 4 , 2 0 2  
5 6 6 -6 4 5 6

RIN: 1 5 4 5 - A J 6 7

2236. •  GENERAL REVISION OF 
ARBITRAGE REGULATIONS
Significance: Regulatory Program
Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 1 4 8  
Internal Revenue Code of 1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: None
Abstract: This regulation will provide 
rules regarding the arbitrage restrictions 
for tax-exempt bonds, other than the 
rebate requirement.
Timetable:
Action Date FR Cite

NPRM 12/31/89

Small Entities Affected: None
Government Levels Affected: Local, 
State
Additional Information: L R -4 8 -8 8
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Drafting attorney: Unassigned
Reviewing attorney: Gerald W. Rock 
(2 0 2 ) 5 6 6 -6 4 5 6 .

Treasury attorney: Elliot Stern (202) 
5 6 6 -2 9 2 6 .

A ge n cy Contact: Unassigned, 
D e p a r tm e n t o f  th e  T r e a s u r y , In te rn a l  
R e v e n u e  S e r v ic e , 1 1 1 1  C o n s titu tio n  
A v e ., N .W ., W a s h in g to n , D .C . 2 0 2 2 4 , 202 
566-3740

RIN: 1 5 4 5 - A L 9 0

2237. •  A D V A N C E  R E FU N D IN G S

Legal A uthority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 :; 2 6  USC 1 4 9  (d) 
Internal Revenue Code of 1 9 8 6

C F R  Citation: 2 6  C F R  1 

Legal Deadline: None
A bstract: This regulation will provide 
rules regarding advance refundings of 
certain private activity bonds and 
certain other bonds.
Tim etable:

Action Date FR Cite

NPRM 06/30/89

Small Entities Affected: None
G overnm ent Levels Affected: Local, 
State
Additional Inform ation: L R -5 0 -8 8  

Drafting attorney: Unassigned.
Reviewing attorney: Gerald W. Rock 
(2 0 2 ) 5 6 6 -6 4 5 6 .

Treasury attorney: Elliot Stern (202) 
5 6 6 -2 9 2 6 .

A ge n cy Contact: Unassigned, 
D e p a r tm e n t o f  th e  T r e a s u r y , In te rn a l  
R e v e n u e  S e r v ic e , 1 1 1 1  C o n s titu tio n  A v e .
N .W ., W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -  
3740

RIN: 1 5 4 5 -A L 9 1

2238. IN C O M E T A X - T O  PR O VID E  
B E T T E R  D E F IN IT IO N S  IN T H E  A R E A  
O F  P O L IT IC A L  A D V E R TIS IN G  & 
G R A S S R O O TS  L O B B Y IN G

Significance: Regulatory Program
Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 1 6 2  
Internal Revenue Code of 1 9 8 6 ; 2 6  USC 
4 9 4 5  Internal Revenue Code of 1 9 8 6

C F R  Citation: 2 6  C F R  1  

Legal Deadline: None

Abstract: The regulation would provide 
better definitions in the area of political 
advertising and grassroots lobbying.
Tim etable:

Action Date FR Cite

NPRM 06/30/89

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Inform ation: L R -1 9 0 -7 7 .

Drafting attorney: Stuart G. Wessler 
(2 0 2 ) 5 6 6 -3 2 9 7 .

Reviewing attorney: David R. Haglund 
(2 0 2 ) 5 6 6 -3 2 9 7 .

Office of Tax Legislative Counsel 
reviewing attorney: Ellen
A p rill (2 0 2 ) 5 6 6 -5 4 5 3 .

A g e n cy  Contact: Stuart G. Wessler,
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  Ave., N.W., Washington, 
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 9 7

RIN: 1 5 4 5 - A A 7 9

2239. D E F IN IT IO N  O F  R E L A T E D  
V IO L A TIO N

Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6

C F R  Citation: 2 6  C F R  1 

Legal Deadline: None
Abstract: R e g u la tio n s  w o u ld  a m e n d  th e  
d e fin itio n  o f  “r e la te d  v io la t io n s ” u n d e r  
s e c t io n  1 6 2 (g ) o f  th e  In te rn a l  R e v e n u e  
C o d e  o f  1 9 8 6  in o rd e r  to  u p d a te  su ch  
d e fin itio n  in  lig h t o f  su b s e q u e n t e v e n ts .

Tim etable:

Action Date FR Cite

NPRM 12/31/88

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Information: L R -2 7 -8 7

Drafting attorney: Joel S. Rutstein (202) 
5 6 6 -3 2 9 7 .

Reviewing attorney: John S. Bromell 
(2 0 2 ) 5 6 6 -3 3 2 6 .

A gency Contact: Joel S. Rutstein,
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W.,
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 9 7

RIN: 1 5 4 5 -A K 8 3

2240. •  Q U A L IF IE D  R E S ID EN C E  
IN T E R E S T

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  1 

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  w ill p ro v id e  
g u id a n c e  re g a rd in g  th e  d efin itio n  o f  
q u a lif ie d  r e s id e n c e  in te re s t , in clu d in g  
th e  d e fin itio n  o f  a cq u is itio n  d e b t a n d  
g u id a n c e  re g a rd in g  th e  c o m p u ta tio n  o f  
th e  lim ita tio n .

Timetable:

Action Date FR Cite

NPRM 12/00/88

Small Entities Affected: N o n e  

G overnm ent Levels Affected: N o n e  

Additional Information: L R -2 7 -8 8

D ra ftin g  a t to r n e y : S h a r o n  L . H a ll  (202 )  
5 6 6 -3 2 3 8 .

R e v ie w in g  a t to r n e y : Jo h n  F is c h e r  (202 )  
5 6 6 -3 3 9 4 .

T r e a s u r y  a t to r n e y : R e e d  Shuldiner (202) 
5 6 6 -2 1 7 5 .

1 3  In co m e  T a x

A ge n cy Contact: Sharon L. Hall, 
A tto rn e y , D e p a rtm e n t o f  th e  T r e a s u ry , 
In te rn a l  R e v e n u e  S e rv ic e , 11 1 1  
C o n s titu tio n  A v e n u e , W a s h in g to n , D .C . 
2 0 2 2 4 , 202 566-3238

RIN: 1 5 4 5 -A L 6 7

2241. •  P R O H IB ITIO N  O N  FO R EIG N  
T A R G E T IN G  O B L IG A T IO N S  B A C K E D  
B Y  U N ITE D  S T A T E S  G O V E R N M E N T  
S E C U R ITIE S

Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 16 3  
Internal Revenue Code of 1 9 8 6

C F R  Citation: 2 6  C F R  1 

Legal Deadline: None
Abstract: Notice of proposed 
rulemaking providing that obligations 
backed by United States government 
securities may not be foreign targeted.
Tim etable:

Action Date FR Cite

NPRM 10/31/88

Small Entities Affected: Undetermined 
G overnm ent Levels Affected: None 
Additional Information: IN T L -0 7 0 -8 8

Drafting attorney: Carl M. Cooper (202) 
6 3 4 -5 4 0 6 .
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R e v ie w in g  a t to r n e y : C a r o l  D o ra n  K le in  
(202) 5 6 6 -6 4 1 9 .

T r e a s u ry  a t to r n e y : P e te r  D a u b  (2 0 2 ) 5 6 6 -  
2964 .

13  In co m e  T a x e s .

Agency Contact C a r l  M . C o o p e r , 
A tto rn e y -A d v is o r , D e p a r tm e n t o f  th e  
T re a s u ry , In te rn a l  R e v e n u e  S e rv ic e ,
1111  C o n s titu tio n  A v e .,  N .W .,  
W a sh in g to n , D .C . 2 0 2 2 4 , 2 0 2  6 3 4 -5 4 0 6

RIN: 1 5 4 5 -A M 1 9

2242. INCOME TAX-NORM ALIZATION 
REQUIREMENT FOR PUBLIC UTILITY 
PROPERTY
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  1 6 8  (e )
(3) In te rn a l R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: T h e  te m p o r a ry  re g u la tio n s  
w o u ld  p ro v id e  g u id a n c e  to  p u b lic  
u tilities re la tin g  to  th e  t ra n s itio n a l  ru le s  
fo r th e  p u b lic  u tility  n o r m a liz a tio n  
re q u ire m e n ts  o f  A C R S  u n d e r  s e c t io n  
16 8  (e ) (3 ). P rio r  to  A C R S  s o m e  p u b lic  
u tilities d id  n o t  h a v e  to  n o rm a liz e  in  
o rd e r to  u s e  a c c e l e r a t e d  d e p r e c ia tio n .  
U n d e r th e  tra n s it io n a l  ru le  th e s e  
u tilities a r e  g iv e n  u n til J a n u a r y  1 ,1 9 8 3  
to  m e e t  th e  n o r m a liz a tio n  re q u ire m e n ts  
o f s e c t io n  1 6 8  (e )  (3 ).

Timetable:___________________________
Action Date FR Cite

NPRM 00/00/00

Small Entities Affected: U n d e te rm in e d

Government Levels Affected: 
U n d e te rm in e d

Additional Information: L R -2 4 4 -8 1 .

D raftin g  a t to r n e y : P a u le tte  C . G a la n k o  
(202 ) 5 6 6 -3 2 8 8 .

O ffice  o f  T a x  L e g is la tiv e  C o u n s e l  
(T re a s u r y )  re v ie w in g  a t to r n e y : T h o m a s  
E v a n s  (2 0 2 ) 5 6 6 -8 2 7 7 .

Agency Contact: P a u le tte  C . G a la n k o ,  
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e .,  N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 8 8

RIN: 1 5 4 5 - A A 8 8

2243. INCOME TA X  -  TO  PROVIDE 
REGULATIONS RELATING TO  
CONTRIBUTIONS TO  PRIVATE 
FOUNDATIONS
Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: None
Abstract: T h e s e  re g u la tio n s  w ill  
p ro v id e  ru le s  r e la tin g  to  th e  p e rc e n ta g e  
l im ita tio n s  fo r  c h a r i ta b le  co n tr ib u tio n s  
to  p r iv a te  fo u n d a tio n s . T h e  re g u la tio n s  
w ill a ls o  p ro v id e  ru le s  r e la tin g  to  
"q u a lif ie d  a p p r e c ia te d  s t o c k "  a s  th a t  
te rm  is  d e fin e d  in  s e c t io n  1 7 0  (e )  (5 ) o f  
th e  In te rn a l  R e v e n u e  C o d e .

T im e t a b le :_______________________
Action Date FR Cite

NPRM 00/00/00

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: L R -2 3 1 -8 4 .

D ra ftin g  a t to r n e y : S tu a r t  G . W e s s l e r  
(2 0 2 )  5 6 6 -3 2 9 7 .

Reviewing attorney: Walter H. Woo 
(2 0 2 ) 5 6 6 -3 2 9 7 .

Agency Contact: S tu a r t  G . W e s s le r ,  
A tto r n e y , D e p a r tm e n t  o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 9 7

RIN: 1 5 4 5 - A I 0 9

2244. •  ELECTION TO  EXPENSE 
CERTAIN DEPRECIABLE ASSETS
Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 1 7 9  
Internal Revenue Code of 1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: None
Abstract: The regulation will provide 
rules determining when a  taxpayer’s 
wages from employment will be 
considered income derived from the 
active conduct of a trade or business.
Timetable:__________________________
Action Date FR Cite

NPRM 0 1 /0 0 / 8 9

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: L R -5 2 -8 8

Drafting attorney: Maurice B. Foley 
(2 0 2 )  5 6 6 -4 3 3 6 .

R e v ie w in g  a t to r n e y : F r e d  G ru n d e m a n  
(2 0 2 ) 5 6 6 -3 2 8 7 .

T r e a s u r y  a t to r n e y : E lle n  A p rill  (2 0 2 )  
5 6 6 -5 4 3 3 .

Agency Contact: M a u ric e  B . F o le y ,  
A tto r n e y , D e p a r tm e n t  o f  th e  T r e a s u r y ,  
I n te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e , N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -4 3 3 6

RIN: 1 5 4 5 - A L 7 4

2245. ELECTION TO  POSTPONE 
DETERMINATION WITH RESPECT TO  
THE PRESUMPTION TH A T AN 
ACTIVITY IS ENGAGED IN FOR 
PROFIT
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  1 8 3  (e )
(3 )  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: None
Abstract: T h e  re g u la tio n s  w ill p ro v id e  
ru le s  re la tin g  to  th e  e le c tio n  to  
p o s tp o n e  th e  d e te r m in a tio n  w h e th e r  th e  
s e c t io n  1 8 3  (d ) p re su m p tio n  a p p lie s  
u n til th e  a c t iv i ty  h a s  b e e n  c o n d u c te d  
fo r  fiv e  (o r  s e v e n )  y e a r s .  T h e  
re g u la tio n s  w ill s p e c ify  w h o  c a n  m a k e  
th e  e le c tio n  a n d  th e  tim e  a n d  m a n n e r  o f  
m a k in g  th e  e le c tio n .

T i m e t a b l e : ______________________
Action Date FR Cite

NPRM 00/00/00

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: L R -7 3 -8 4 .

D ra ftin g  a t to r n e y : J a m e s  A . O re f ic e  
(2 0 2 ) 5 6 6 -3 2 3 8 .

R e v ie w in g  a t to r n e y : C y n th ia  L . C la rk  
(2 0 2 )  5 6 6 -3 3 3 6 .

Agency Contact: J a m e s  A . O re f ic e . 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e . N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 3 8

RIN: 1 5 4 5 -A G 2 7

2246. INCOME T A X -T O  ADD 
PROVISIONS RELATING TO  STAR T
UP EXPENDITURES
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  1 9 5  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: N o n e
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A bstract; The regulations would 
provide guidance to taxpayers electing 
to amortize start-up expenditures 
relating to the creation or acquisition of 
an active trade or business.
Tim etable:

Action Date FK Cite

NPRM 00/00/00

Small Entities Affected: Undetermined 
G overnm ent Levels Affected: None 
Additional Inform ation: L R -3 6 -8 1 .

Drafting attorney: David R. Haglund 
(2 0 2 ) 5 6 6 -3 2 9 7 .

R e v ie w in g  a t to r n e y : Jo h n  F is c h e r  (2 0 2 )  
5 6 6 -3 3 9 4 .

A ge n cy  C o n ta c t David R. Haglund,
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e .,  N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 9 7

R iN : 1 5 4 5 - A B 0 2

2247. •  D E D U C TIO N  FO R  D IV ID EN D S  
R E C E IV E D  FR OM  C E R T A IN  F O R E IG N  
C O R P O R A TIO N S

Legal Authority: 2 6  U S C  7 8 0 5  Internal 
Revenue C o d e  o f  1 9 8 6 ; 2 6  U S C  2 4 5  
Internal Revenue C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  1  

Legal Deadline: None
A bstract: D ra ft  re g u la tio n s  u n d e r  
s e c t io n  2 4 5  o f  th e  C o d e , in c o r p o ra tin g  
c h a n g e s  m a d e  b y  th e  T a x  R e fo rm  A c t  
o f  1 9 8 6 .

Tim etable:

Action Date FR Cite

NPRM 01/01/89

Small Entities Affected: None 
G overnm ent Levels Affected: N o n e  

Additional Inform ation: IN T L -9 4 3 -8 6

D ra ftin g  a t to r n e y : K e n n e th  A llis o n  (2 0 2 )  
5 6 6 -6 4 5 7 .

R e v ie w in g  a t to r n e y : C h a rle s  S a v e r u d e  
(2 0 2 )  3 7 7 -9 0 6 0 .

T r e a s u r y  a t to r n e y : M a rk  B e a m s  (2 0 2 )  
5 6 6 -8 2 7 5 .

1 3  In c o m e  T a x e s .

A g e n c y  Contact: Kenneth Allison, 
A t to r n e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u r y , In te rn a l  R e v e n u e  S e r v ic e ,

1 1 1 1  C o n s titu tio n  A v e .,  N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 S 2  5 6 6 -6 4 5 7

RIN: 1 5 4 5 -A L 9 4

2248. IN C O M E T A X -D E B T -F IN A N C E D  
P O R TF O L IO  S T O C K

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  2 4 6 A  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  
7 7 0 1  (f) In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  1 

Legal Deadline: N o n e

A bstract: A m e n d m e n t o f  th e  
re g u la tio n s  to  in te rp re t  th e  ru le  
c o n ta in e d  in  s e c t io n  2 4 6 A  o f  th e  
In te rn a l  R e v e n u e  C o d e  o f  1 9 5 4  re la tin g  
to  th e  d iv id e n d s  r e c e iv e d  d e d u c tio n  
w h e r e  p o r tfo lio  s to c k  is  d e b t f in a n c e d .

Tim etable:

Action Date FR Cite

NPRM 10/01/89

Small Entities Affected: U n d e te rm in e d  

G overnm ent Levels Affected: N o n e  

Additional inform ation: L R -2 6 1 -8 4 .

D ra ftin g  a t to r n e y : P a tr ic ia  W , P e lle rv o  
(2 0 2 ) 5 6 6 -3 4 5 8 .

R e v ie w in g  a t to r n e y : R o b e r t  J. M a s o n  
(2 0 2 ) 5 6 6 -3 4 6 3 .

A ge n cy  Contact: Patricia W. Pellervo, 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e .,  N .W ., W a s h in g to n ,
D C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 5 8

RIN: 1 5 4 5 - A H 3 9

2249. C A P IT A L IZ A T IO N  O F  C E R T A IN  
PEN SIO N , E T C . C O S T S

Legal A uthority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  2 6 3 A  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  
4 6 0  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation; 2 6  C F R  1 

Legal Deadline: N o n e

A bstract: T h e s e  re g u la tio n s  w ill  
p ro v id e  g u id a n c e  re la tin g  to  th e  
re q u ire m e n t th a t  c e r ta in  c o s t s  o f  
d e fe rr e d  c o m p e n s a tio n  m u st b e  
c a p ita l iz e d  r a th e r  th a n  d e d u c te d  
c u rr e n tly .

Tim etable:

Action Date FR Cite

NPRM 04/01/89

Small Entities Affected: None

G overnm ent Levels Affected: None  

Additional Information: E E -5 6 -7 8

Drafting attorney: Michael Garvey (202) 
5 6 6 -6 2 1 2 .

Treasury attorney: Harry Conaway 
(2 0 2 ) 5 6 6 -8 2 7 7 .

A ge n cy Contact: Michael Garvey,
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n , 
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -6 2 1 2

RIN: 1 5 4 5 -A I 9 2

2250. T E M P O R A R Y  R E G U L A T IO N -  
C A P IT A L IZ A T IO N  O F  C E R T A IN  
IN T E R E S T  EX P E N S E S

Significance: Regulatory Program
Legal Authority: 26 USC 2 6 3 A (f )  
Internal Revenue Code o f  1 9 8 6

C F R  Citation: 2 6  C F R  1 

Legal Deadline: None

A b s tra c t The regulations will p ro v id e  
guidance concerning the capitalization 
of certain interest expenses and the 
allocation of interest to property s u b je c t  
to the capitalization rules.
Tim etable:

Action Date FR Cite

NPRM 12/01/88

Small Entities Affected: Undetermined
G overnm ent Levels Affected;
Undetermined
Additional Information: LR-120-86,
Drafting attorney: Katherine Lee 
Wambsgans (2 0 2 ) 5 6 6 -3 2 8 8 .

R e v ie w in g  a t to r n e y : Jo h n  F is c h e r  (2 0 2 )  
5 6 6 -3 3 9 4 .

Treasury attorney: Thomas Evans (202) 
5 6 6 -8 2 7 7 .

A ge n cy Contact: K a th e r in e  Lee 
W a m b s g a n s , A tto rn e y , D e p a rtm e n t o f  
th e  T r e a s u r y , In te rn a l  R e v e n u e  S e rv ic e ,  
1 1 1 1  C o n s titu tio n  A v e n u e , N .W ., 
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 8 8

RiN: 1 5 4 5 -A K 0 3

2251. IN CO M E T A X - T O  A D D  
P R O V IS IO N S  R E L A T IN G  T O  FO R EIG N  
C O N V E N TIO N S  (A S  A M E N D E D  BY  
S E C TIO N  4 O F  P U B LIC  L A W  96-608)

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  2 7 4  (h) 
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; P L  9 6 -
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608 , S e c  4 ; P L  9 7 -4 2 4 , S e c  5 4 3 ; P L  9 8 -6 7 , 
S e c  22 2

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  w o u ld  
p ro v id e  ru le s  to  a s s i s t  t a x p a y e r s  in  
d eterm in in g  w h e th e r  it  is  a s  r e a s o n a b le  
to  h old  a  c o n v e n tio n , se m in a r , o r  
sim ila r m e e tin g  o u ts id e  N o rth  A m e r ic a  
a s  w ith in  it, a n d  th u s  w h e th e r  e x p e n s e s  
re la tin g  to  a t te n d a n c e  a t  th e  co n v e n tio n  
a re  d e d u ctib le .

Timetable:_________________ __________
Action Date FR Cite

NPRM 00/00/00

Small Entities Affected: U n d e te rm in e d

Government Levels Affected: 
U n d e te rm in e d

Additional Information: L R -1 1 4 -8 1 .

D raftin g  a t to r n e y : C h ris to p h e r  W ils o n  
(202 ) 5 6 6 -4 3 3 6 .

R e v ie w in g  a t to r n e y : Jo h n  M . F is c h e r  
(202 ) 5 6 6 -3 3 9 4 .

T r e a s u ry  a t to r n e y : S u s a n  H im e s  (2 0 2 )  
5 6 6 -8 5 2 7 .

Agency Contact: C h ris to p h e r  W ils o n , 
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -4 3 3 6

RIN: 1 5 4 5 - A B 0 4

2252. NOTICE OF PROPOSED 
RULEMAKING RELATING TO  
RESTRICTIONS ON GOLDEN 
PARACHUTE PAYMENTS
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  2 8 0 G  
In te rn a l R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  2 8 0 G  

Legal Deadline: N o n e

Abstract: T h e s e  re g u la tio n s  w ill  
p ro v id e  ru le s  re la tin g  to  r e s tr ic t io n s  o n  
g o ld e n  p a r a c h u te  p a y m e n ts . T h e  
re g u la tio n s  w ill p ro v id e  g u id a n c e  to  
t a x p a y e r s , w h o  m u st c o m p ly  w ith  
s e c t io n  2 8 0 G , b y  d e lin e a tin g  th e  
c i r c u m s ta n c e s  u n d e r  w h ic h  p a y m e n ts  
m a y  b e  c o n s id e r e d  e x c e s s  p a r a c h u te  
p a y m e n ts .

Timetable:
Action Date FR Cite

NPRM 10/30/88

Small Entities Affected: N o n e

Government Levels Affected: N o n e  

Additional Information: L R -2 1 7 -8 4 .

D ra ftin g  a t to r n e y : S tu a r t  W e s s l e r  (2 0 2 )  
5 6 6 -3 2 9 7 .

R e v ie w in g  a t to r n e y : S h a r o n  G a lm  (2 0 2 )  
5 6 6 -3 9 3 0 .

T r e a s u r y  a t to r n e y : D o n  R o c a p  (2 0 2 ) 5 6 6 -  
8 2 7 8 .

Agency Contact: S tu a r t  W e s s le r ,  
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 9 7

RiN: 1 5 4 5 -A H 4 9

2253. WAIVER OF FAMILY 
ATTRIBUTION BY ENTITIES
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  3 0 2  (c )  
(2 ) In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: P r o p o s a l  w o u ld  in te rp re t  th e  
d e fin itio n s  a n d  s p e c ia l  ru le  fo r  w a iv e r  
o f  fa m ily  a ttr ib u tio n  b y  e n titie s  
c o n ta in e d  in  s e c t io n  3 0 2  (c )  (2 ) o f  th e  
In te rn a l  R e v e n u e  C o d e  o f  1 9 5 4 , w h ic h  
r e l a t e s  to  th e  t a x  t r e a tm e n t  o f  c e r ta in  
r e d e m p tio n s  o f  c o r p o r a t e  s to c k .

Timetable: _________
Action Date FR Cite

Next Action Undetermined 
Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: L R -1 8 9 -8 2 .

D ra ftin g  a t to r n e y : R o b e r t  M . C a s e y  
(2 0 2 )  5 6 6 -3 4 5 8 .

R e v ie w in g  a t to r n e y : C h a r le s  M . 
W h e d b e e  (2 0 2 )  5 6 6 -3 4 8 7 .

Agency Contact: R o b e r t  M . C a s e y ,  
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y .  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 5 8

RIN: 1 5 4 5 - A F 1 3

2254. CERTAIN STOCK SALES AND 
DISTRIBUTIONS TREATED AS ASSET 
TRANSFERS
Legal Authority: 2 6  U S C  3 3 6  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  7 8 0 5  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  w o u ld  
p ro v id e  g u id a n c e  fo r  m a k in g  a n  e le c tio n  
u n d e r  s e c t io n  3 3 6  (e ), a n d  th e  
c o n s e q u e n c e s  w h ic h  re s u lt  fro m  m ak in g  
su ch  a n  e le c tio n .

Timetable:
Action Date FR Cite

NPRM 04/01 /89

Small Entities Affected: U n d e te rm in e d  

Government Levels Affected: N o n e  

Additional Information: L R -5 2 -8 7

D ra ftin g  a t to r n e y : P a tr ic ia  W . P e lle rv o  
(2 0 2 ) 5 6 6 -3 4 5 8 .

R e v ie w in g  a t to r n e y : R o b e r t  J. M a s o n  
(2 0 2 ) 5 6 6 -3 4 6 3 .

T r e a s u r y  a t to r n e y : T h o m a s  W e s s e l  
(2 0 2 ) 5 6 6 -4 9 7 9 .

Agency Contact: P a tr ic ia  W . P e lle rv o ,  
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u ry ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e , N .W .,
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 5 8

RIN: 1 5 4 5 -A K 2 9

2255. CROSS-REFERENCE- 
RECOGNITION OF GAIN OR LOSS ON 
LIQUIDATING SALES AND 
DISTRIBUTIONS OF PROPERTY (TRA 
1986; SECTIONS 631 TO  633)
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  3 3 6  
I n te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  
3 3 7  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: N o n e

Abstract: P ro p o s a l  w o u ld  p ro v id e  ru le s  
fo r  th e  re c o g n itio n  o f  g a in  o r  lo s s  o n  a  
c o r p o r a t io n s  liq u id a tin g  s a le s  o r  
d is trib u tio n s

Timetable:
Action Date FR Cite

NPRM 03/15 /89

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information:
L R -7 9 -8 7 .

D ra ftin g  a t to r n e y : M a rk  S . Je n n in g s  
(2 0 2 ) 5 6 6 -3 4 5 8 .

R e v ie w in g  a t to r n e y : R o b e r t  J. M a s o n  
(2 0 2 )  5 6 6 -3 4 6 3 .

Agency Contact: Mark S. Jennings, 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,
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In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e , N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 * 3 4 5 8

RIN: 1 5 4 5 - A K 9 0

2256. INCOME TAX -  APPLICATION 
OF INSTALLMENT METHOD OF 
REPORTING AND MANDATORY 
APPLICATION OF MADSP FORMULA 
FOR QUALIFIED STOCK PURCHASES 
UNDER SECTION 338 (H) (10)
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  3 3 8  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  l  

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  w ill p ro v id e  
g u id a n c e  fo r  u tiliz a tio n  o f  th e  
in s ta llm e n t m e th o d  o f  re p o rtin g  a n d  
w ill re q u ire  th e  u se  o f  th e  M A D S P  
fo rm u la  in a  q u a lif ie d  s to c k  p u r c h a s e  to  
w h ic h  s e c t io n  3 3 8  (h ) (1 0 )  a p p lie s .

Timetable:
Action Date FR Cite

NPRM 00/00/00

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: L R -7 5 -8 7 .

D ra ftin g  a t to r n e y : Ju d ith  C . W in k le r  
(2 0 2 ) 5 6 6 -3 4 5 8 .

R e v ie w in g  a t to r n e y : R o b e r t  J. M a s o n  
(2 0 2 ) 5 6 6 -3 4 6 3 .

T r e a s u r y  a t to r n e y : Ju d  K e lly  (2 0 2 )  5 3 5 -  
6 9 6 0 .

Agency Contact: Ju d ith  C . W in k le r ,
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
I n te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e , N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 5 8

RIN: 1 5 4 5 -A K 2 5

2257. TREATM ENT OF AN 
AFFILIATED GROUP OF 
CORPORATIONS AS A SELLING 
CONSOLIDATED GROUP FOR 
PURPOSES OF ELECTIVE 
RECOGNITION UNDER SECTION 338 
(H ) (10)
Legal Authority: 2 6  U S C  3 3 8  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 8  U S C  7 8 0 5  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  w o u ld  
p ro v id e  th e  g u id a n c e  fo r  m a k in g

e le c tio n s  u n d e r  s e c t io n  3 3 8  (h ) (1 0 )  
w h e n  th e  se llin g  g ro u p  is  a n  a ff ilia te d  
g ro u p  o f  c o r p o r a t io n s  w h ic h  d o e s  n o t  
file  a  c o n s o lid a te d  fe d e ra l  in c o m e  t a x  
re tu rn , a n d  th e  c o n s e q u e n c e s  o f  m ak in g  
su c h  a n  e le c tio n .

Timetable:
Action Date FR Cite

NPRM 06/09/89
NPRM Comment 08/09/89 

Period End

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: L R -5 0 -8 7

D ra ftin g  a t to r n e y : Ju d ith  C . W in k le r  
(2 0 2 ) 5 6 6 -3 4 5 8 .

R e v ie w in g  a t to r n e y : R o b e r t  J. M a s o n  
(2 0 2 )  5 6 6 -3 4 6 3 .

T r e a s u r y  a t to r n e y : Ju d  K e lly  (2 0 2 )  5 3 5 -  
6960.

Agency Contact: Judith C. W in k le r , 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e , N .W .,
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 5 8

RIN: 1 5 4 5 -A K 3 1

2258. TRANSFER OF INTANGIBLES 
SUBJECT TO  SECTION 367 OR 482 OF 
THE CODE
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 26 C F R  1 
Legal Deadline: N o n e

Abstract: P rio r  to  th e  R e fo rm  A c t  o f  
1 9 8 6 , U .S . t a x p a y e r s  w e r e  a b le  to  sh ift  
in c o m e  o u t o f  th e  U .S . b y  tra n s fe r rin g  
in ta n g ib le s  t o  S e c tio n  9 3 6  p o s s e s s io n s  
c o r p o r a t io n s , co n tr ib u tin g  in ta n g ib le s  to  
r e la te d  fo re ig n  c o r p o r a t io n s  in  S e c tio n  
3 6 7  t r a n s a c t io n s  o r  se llin g  o r  lice n s in g  
in ta n g ib le s  to  r e la te d  fo re ig n  p a r t ie s  a t  
le s s  th a n  a r m ’s-le n g th  p r ic e s  a n d  
t r a n s a c t io n s  s u b je c t  to  s e c t io n  4 8 2 .  
V a lu in g  su c h  tr a n s f e r s  ( a t  th e  tim e  o f  
t r a n s f e r )  h a s  p ro v e n  to  b e  d ifficu lt a n d  
n o n -p r o d u c tiv e . T h e  R e fo rm  A c t  o f  1 9 8 6  
p ro v id e s  th a t  p a y m e n ts  to  b e  r e c e iv e d  
b y  th e  tr a n s f e r o r  o f  in ta n g ib le s  m u st b e  
c o m m e n s u r a te  w ith  th e  in c o m e  fro m  th e  
in ta n g ib le . M a jo r  is s u e  - W h a t  p o rtio n  
o f  th e  in c o m e  fro m  th e  in ta n g ib le  w ill  
c o n s titu te  “c o m m e n s u r a te ” ?  P ro v is io n s  
w ill r a i s e  la rg e  a m o u n ts  o f  re v e n u e .

Timetable:
Action Date FR Cite

NPRM 12/31/89

Small Entities Affected: U n d e te rm in e d

Government Levels Affected:
U n d e te rm in e d

Additional Information: IN T L -9 3 7 -8 6

D ra ftin g  a t to r n e y : B o b b y  D . B u m s  (2 0 2 )  
2 8 7 -4 8 5 1 .

R e v ie w in g  a t to r n e y : G e o rg e  S e llin g e r  
(2 0 2 ) 2 8 7 -4 8 5 1 .

T r e a s u r y  a t to r n e y : M a rk  B e a m s  (2 0 2 )  
5 6 6 -0 2 4 7 .

Agency Contact B o b b y  D . B u m s ,  
A tto r n e y -A d v is o r , D e p a rtm e n t o f  th e  
T r e a s u r y , In te rn a l R e v e n u e  S e rv ic e , 9 5 0  
L ’E n f a n t  P la z a  S o u th , S .W ., R o o m  331 9 , 
W a s h in g to n , D .C . 2 0 0 2 4 , 2 0 2  2 8 7 -4 8 5 1

RIN: 1 5 4 5 -A J 9 1

2259. FOREIGN LIQUIDATIONS AND 
REORGANIZATIONS (NPRM)
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  3 6 7 (b )(2 )  
In te rn a l R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1 ; 2 6  C F R  7  

Legal Deadline: N o n e

Abstract: P ro p o s a l  w o u ld  p ro v id e  
g u id a n c e  co n c e rn in g  re q u ire m e n ts  
re la tin g  to  c e r ta in  e x c h a n g e s  in v o lv in g  
a  fo re ig n  c o r p o r a t io n .

Timetable:
Action Date FR Cite

NPRM 12/01/88

Small Entities Affected: N o n e  

Government Levels Affected: F e d e r a l  

Additional Information: IN T L -9 8 8 -3 6

D ra ftin g  a t to r n e y : R ic h a r d  C h e w n in g  
(2 0 2 ) 5 6 6 -3 4 9 0 .

R e v ie w in g  a t to r n e y . B e r n a r d  B r e s s  (202 )  
5 6 6 -6 4 4 0 .

T r e a s u r y  a t to r n e y : D a v id  C r o w e  (2 0 2 )  
5 6 6 -5 7 9 1 .

Agency Contact: R ich a rd  C h e w n in g , 
A tto rn e y -A d v is o r , D e p a rtm e n t o f  th e  
T r e a s u r y , In te rn a l R e v e n u e  S e r v ic e ,
1 1 1 1  C o n s titu tio n  A v e ., N .W ., 
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 9 0

RIN: 1 5 4 5 - A J 7 8
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2260. CORPORATE REORGANIZATION 
AMENDMENTS -  BANKRUPTCY TAX 
ACT OF 1980
Legal Authority: 2 6  U S C  3 5 4  In te rn a l  
R ev en u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  3 5 5  
In tern al R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  
357 In te rn a l R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  
U SC  3 5 8  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 
26  U S C  3 6 1  In te rn a l  R e v e n u e  C o d e  o f  
1986; 2 6  U S C  3 6 2  I n te rn a l  R e v e n u e  
C o d e o f  1 9 8 6 ; 2 6  U S C  3 6 8  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 8 ; 2 6  U S C  3 8 1  
In te rn a l R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  
7 8 0 5  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  w o u ld  
p ro v id e  g u id a n c e  w ith  r e s p e c t  to  
a m e n d m e n ts  to  th e  In te r n a l  R e v e n u e  
C o d e b y  th e  B a n k r u p tc y  T a x  A c t  o f  
1980 . D e a lin g  w ith  b a n k ru p tc y  a n d  
o th e r in s o lv e n c y  re o r g a n iz a tio n s .

Timetable:
Action Date FR Cite

N ext Action Undetermined 
Small Entities Affected: U n d e te rm in e d  

Government Levels Affected: N o n e  

Additional Information: L R -7 4 -8 7 .

D raftin g  a t to r n e y : R o b e r t  M . C a s e y  
(202) 5 6 6 -3 4 5 8 .

R e v ie w in g  a t to r n e y : R o b e r t  J. M a s o n  
(202) 5 6 6 -3 4 6 3 .

Agency Contact R o b e r t  M . C a s e y ,  
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l R e v e n u e  S e r v ic e , 1 1 1 1  
C o n stitu tio n  A v e n u e , N .W .,  
W a sh in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 5 8

RIN: 1 5 4 5 -A K 3 3

2261. INCOME TA X-LIM ITA TIO N  ON 
CORPORATE NET OPERATING LOSS 
DEDUCTION
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  3 8 2  
In te rn a l R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract T h e  r e g u la tio n  w ill e x p la in  
a n d  illu s tra te  th e  l im ita tio n s  p ro v id e d  
u n d e r s e c t io n  3 8 2  o f  th e  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6  o n  a  
c o rp o ra tio n ’s  u s e  o f  n e t  o p e ra tin g  lo s s  
c a r r y o v e r s .

Timetable:
Action Date FR Cite

NPRM 00/00 /00

Small Entities Affected: U n d e te rm in e d  

Government Levels Affected: N o n e  

Additional Information: L R -1 0 3 -8 6 .

D ra ftin g  a t to r n e y : K e ith  S ta n le y  (2 0 2 )  
5 6 6 -3 4 5 8 .

R e v ie w in g  a t to r n e y : C h a r le s  M . 
W h e d b e e  (2 0 2 )5 6 6 -3 4 5 8 .

T r e a s u r y  a t to r n e y . T h o m a s  W e s s e l  
(2 0 2 )  5 6 6 -2 9 2 7 .

Agency Contact: Keith S ta n le y ,  
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e , N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 5 8

RIN: 1 5 4 5 - A I 9 9

2262. COMPUTATION OF SECTION 
382 LIMITATION
Legal Authority: 2 6  U S C  3 8 2  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  7 8 0 5  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 8

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: T h e  r e g u la tio n s  w o u ld  
e x p la in  th e  m a n n e r  a n d  m e th o d  o f  
co m p u tin g  th e  s e c t io n  3 8 2  l im ita tio n  
u n d e r  c i r c u m s ta n c e s  w h e n  th e r e  a r e  
s u c c e s s iv e  o w n e rs h ip  c h a n g e s , c a p ita l  
c o n tr ib u tio n s , m e r g e r s  a n d  liq u id a tio n s ,  
a n d  in  in s ta n c e s  w h e n  o n e  c o r p o r a t io n  
c o n tr o ls  a n o th e r  c o r p o r a t io n .

Timetable:
Action Date FR Cite

NPRM 00/0 0 /0 0

Small Entities Affected: U n d e te rm in e d  

Government Levels Affected: N o n e  

Additional Information: LR -67-87'*

D ra ftin g  a t to r n e y : K e ith  E . S ta n le y  (2 0 2 )  
5 6 6 -3 4 5 8 .

R e v ie w in g  a t to r n e y : R o b e r t  J. M a s o n  
(2 0 2 ) 5 6 6 -3 4 6 3 .

T r e a s u r y  a t to r n e y : T h o m a s  W e s s e l  
(2 0 2 ) 5 6 6 -2 9 2 8 .

Agency Contact: K e ith  E . S ta n le y ,  
A tto r n e y , D e p a r tm e n t  o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e , N .W .,
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 5 8

RIN: 1 5 4 5 - A K 2 7

2263. SPECIAL LIMITATIONS ON 
CERTAIN CREDIT AND LOSS 
CARRYOVERS
Legal Authority: 2 6  U S C  3 8 3  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  7 8 0 5  
I n te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  w o u ld  s p e c ify  
th e  m a n n e r  a n d  m e th o d  o n  a p p ly in g  th e  
s p e c ia l  l im ita tio n s  o n  c e r ta in  c r e d it  a n d  
lo s s  c a r r y o v e r s  u n d e r  s e c t io n  3 8 3 .

Timetable:
Action Date FR Cite

NPRM 06/30 /89
NPRM Comment 08 /29/89  

Period End

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: L R -6 9 -8 7

D ra f tin g  a t to r n e y : T h o m a s  J. K a n e  (2 0 2 )  
5 6 6 -9 2 9 3 .

R e v ie w in g  a t to r n e y : C h a rle s  M . 
W h e d b e e  (2 0 2 ) 5 6 6 -3 4 5 8 .

T r e a s u r y  a t to r n e y : T h o m a s  W e s s e l  
(2 0 2 ) 5 6 6 -4 9 7 9 .

Agency Contact: T h o m a s } .  K a n e , 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u ry ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e , N .W .,
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -9 2 9 3

RIN: 1 5 4 5 -A K 2 6

2264. DEFINED BENEFIT PLAN 
TERMINATIONS AND THE REVERSION 
OF ASSETS
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  4 0 1  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  d e s c r ib e  
w h e n , in  f a c t ,  a  d e fin e d  b e n e f it  p e n s io n  
p la n  h a s  b e e n  te rm in a te d  s o  a s  to  
p e rm it r e v e r s io n  to  th e  e m p lo y e r  o f  
e x c e s s  a s s e ts .

Timetable:
Action Date FR Cite

NPRM 00/0 0 /0 0

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: E E -1 0 6 -8 3 .
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D ra ftin g  a t to r n e y : S te v e n  T . M ille r  (2 0 2 )  
5 6 6 -3 4 2 2 .

R e v ie w in g  a t to r n e y : Ja m e s  L. B r o k a w  
(2 0 2 ) 5 6 6 -4 1 7 3 .

T r e a s u r y  a t to r n e y : H a r r y  C o n a w a y  
(2 0 2 ) 5 6 6 -8 2 7 7 .

Agency Contact: S te v e n  T . M iller, 
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u ry ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 2 2

RIN : 1 5 4 5 -A F 8 1

2265. INCOME TAX - - PART 1 - 
ADDITIONAL PARTICIPATION 
REQUIREMENTS
Legal Authority: 2 8  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  
4 0 1 (a )(2 6 )  In te rn a l  R e v e n u e  C o d e  o f  
1 9 8 6

CFR Citation: 2 6  C F R  1

Legal Deadline: N P R M , S ta tu to ry , 
F e b r u a r y  1 , 1 9 8 8 .
0 2 / 0 1 / 8 8  D e a d lin e  fo r  fin a l re g u la tio n s

Abstract: T h e  re g u la tio n s  s e t  fo rth  ru le s  
re la tin g  to  m in im u m  p a r tic ip a tio n  
re q u ire m e n ts .

Timetable:
Action Date FR Cite

NPRM 11/01/88

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: E E -4 4 -8 7

D ra ftin g  a t to r n e y : N a n c y  J. M a rk s  (2 0 2 )  
5 6 6 -3 9 3 8 .

R e v ie w in g  a t to r n e y : R ic h a r d  J. 
W ic k e r s h a m  (2 0 2 ) 5 6 6 -4 6 2 1 .

Agency Contact: N a n c y  J. M a rk s ,
T e c h n ic a l  A s s is ta n t , D e p a r tm e n t o f  th e  
T r e a s u r y , In te rn a l  R e v e n u e  S e rv ic e ,
1 1 1 1  C o n s titu tio n  A v e n u e  N .W ., 
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -4 9 4 8

RIN: 1 5 4 5 - A K 4 6

2266. INCOME TAX -  PART 1 - 
APPLICATION OF 
NONDISCRIMINATION RULES TO  
INTEGRATED PLANS
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  4 0 1  (1) 
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  
4 0 1  (a )  (5 ) In te rn a l  R e v e n u e  C o d e  o f  
1 9 8 6

CFR Citation: 2 6  C F R  1

Legal Deadline: N P R M , S ta tu to ry , 
F e b r u a r y  1, 1 9 8 8 .
F in a l  re g u la tio n s  a r e  re q u ire d  to  b e  
is s u e d  b y  F e b r u a r y  1, 1 9 8 8 .

Abstract: T h e  re g u la tio n s  w o u ld  
p ro v id e  ru le s  w ith  r e g a r d  to  th e  
a p p lic a tio n  o f  th e  n o n d iscr im in a tio n  
ru le s  to  in te g ra te d  p la n s .

Timetable:
Action Date FR Cite

NPRM 10/02/88

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: E E -1 5 9 -8 6

D ra ftin g  a t to r n e y : M ic h a e l  G a rv e y  (2 0 2 )  
5 6 6 -6 2 1 2 .

R e v ie w in g  a t to r n e y : R ic h a r d  J. 
W ic k e r s h a m  (2 0 2 ) 5 6 6 -4 6 2 1 .

T r e a s u r y  a t to r n e y : P a u l S tre lla  (2 0 2 )  
5 6 6 -8 2 7 7 .

Agency Contact: M ic h a e l  G a rv e y , 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u ry ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n , 
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -6 2 1 2

RIN: 1 5 4 5 - A I 8 6

2267. NONDISCRIMINATION AND 
OTHER RULES APPLICABLE TO  
SECTION 403(B) ANNUITIES
Legal Authority: 2 6  U S C  4 0 3  (b ) (1 0 )  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  
7 8 0 5  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1

Legal Deadline: N P R M , S ta tu to ry ,  
F e b r u a r y  1 , 1 9 8 8 .

Abstract: T h e  re g u la tio n s  w ill p ro v id e  
g u id a n c e  re g a r d in g  th e  
n o n d is c r im in a tio n  a n d  o th e r  ru le s  
a p p lic a b le  to  t a x -  s h e lte re d  s e c tio n  
4 0 3 (b )  a n n u itie s .

Timetable:
Action Date FR Cite

NPRM 12/30/88

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: E E -1 6 3 -8 6

D ra ftin g  a t to r n e y : S y lv ia  F . H u n t (2 0 2 )  
5 6 6 -3 5 4 4 .

R e v ie w in g  a t to r n e y : N a n c y  J. M a rk s  
(2 0 2 ) 5 6 6 -3 4 2 2 .

T r e a s u r y  a t to r n e y : P ris c illa  R y a n  (2 0 2 )  
5 6 6 -5 4 5 3 .

Agency Contact: S y lv ia  F . Hunt,
A tto rn e y , D e p a rtm e n t o f  th e  T re a s u ry , 
In te rn a i  R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n , 
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 5 4 4

RIN: 1 5 4 5 -A I 9 0

2268. INCOME TAX-EM PLOYEE 
STOCK OWNERSHIP PLAN LOAN 
PAYMENTS
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  404 (a )  
(9 ) In te rn a l R e v e n u e  C o d e  o f  1 9 8 6 ; 26  
U S C  4 1 5  (c ) (6 ) In te rn a l  R e v e n u e  C o d e  
o f  1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  w ou ld  
p ro v id e  g u id a n c e  re la tin g  to  th e  
d e d u c tio n  lim ita tio n s  w h e n  e m p lo y e r  
c o n tr ib u tio n s  to  a n  e m p lo y e e  s to c k  
o w n e rs h ip  p la n  a r e  u se d  to  r e p a y  th e  
p rin c ip a l a n d  in te re s t  o f  a n  e x e m p t  loan  
th a t  w a s  m a d e  to  th e  e m p lo y e e  sto ck  
o w n e rs h ip  p la n .

Timetable:

Action Date FR Cite

NPRM 00/00/00

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional information: E E -1 5 2 -8 1 .

D ra ftin g  a t to r n e y : M ic h a e l  G o m p e rtz  
(2 0 2 ) 5 6 6 -3 4 5 9 .

R e v ie w in g  a t to r n e y : M ic h a e l  A . 
T h r a s h e r  (2 0 2 ) 5 6 6 -3 9 6 1 .

Agency Contact: M ic h a e l  G o m p e rtz , 
T e c h n ic a l  A s s is ta n t , D e p a rtm e n t o f  th e  
T r e a s u r y , In te rn a l  R e v e n u e  S e n d e e ,
1 1 1 1  C o n s titu tio n  A v e ., N .W ., 
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 5 9

RIN: 1 5 4 5 -A D 7 7

2269. INCOME TAX-REQUIREMENTS 
FOR TAX CREDIT EMPLOYEE STOCK 
OWNERSHIP PLANS, EMPLOYEE 
PLAN CREDIT, AND DEFINED 
CONTRIBUTION PLAN VOTING 
RIGHTS
Legal Authority: 2 6  U S C  7 8 0 5  In tern al  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  4 0 9  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  
4 8  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 26  
U S C  4 0 1  In te rn a l  R e v e n u e  C o d e  o f  1986; 
2 6  U S C  6 6 9 9  In te rn a l  R e v e n u e  C o d e  o f  
1 9 8 6

CFR Citation: 2 6  C F R  1
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Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  p ro v id e  ru le s  
for e le c tin g  th e  e m p lo y e e  p la n  c r e d it  
u n d er s e c t io n  4 8  o f  th e  In te rn a l  
R e v e n u e  C o d e , e s ta b lis h in g  a  t a x  c r e d it  
e m p lo y ee  s to c k  o w n e rs h ip  p la n  u n d e r  
se c tio n  4 0 9  o f  th e  In te rn a l  R e v e n u e  
C o d e a n d  p ro v id in g  v o tin g  rig h ts  to  
p a rtic ip a n ts  o f  c e r ta i n  d e fin e d  
co n trib u tio n  p la n s  u n d e r  s e c t io n  
4 0 1 (a )(2 2 )  o f  th e  In te rn a l  R e v e n u e  C o d e . 
F u rth er, th e  re g u la tio n s  p ro v id e  
g u id a n ce  fo r  d e te rm in in g  th e  
a p p lica b ility  o f  a n d  c a lc u la t in g  th e  
a s s e s s a b le  p e n a ltie s  re la tin g  to  t a x  
c re d it  e m p lo y e e  s to c k  o w n e rs h ip  p la n s  
u n d er s e c t io n  6 6 9 9  o f  th e  In te rn a l  
R e v e n u e  C o d e . T h e  re g u la tio n s  
re o rg a n iz e  a n d  m o d ify  th e  c u rr e n t  
re g u la tio n s  w h ic h  a r e  b a s e d  o n  s e c t io n  
3 0 1 (d ), (e ), a n d  (f) o f  th e  T a x  R e d u c tio n  
A c t  o f  1 9 7 5 , a n d  p ro v id e  a  s in g le  s e t  o f  
ru les th a t  w o u ld  a p p ly  to  t a x  c r e d it  
e m p lo y e e  s to c k  o w n e rs h ip  p la n s  
e s ta b lish e d  u n d e r  th e  p ro v is io n s  o f  th e  
T a x  R e d u c tio n  A c t  o f  1 9 7 5  a n d  th e  1 9 7 8  
R ev en u e  A c t .

Timetable:___________________________
Action Date FR Cite

NPRM 01/31/89

Small Entities Affected: U n d e te rm in e d

Government Levels Affected: 
U n d e te rm in e d

Additional Information: E E -4 9 -8 0 .

D raftin g  a t to r n e y : Jo h n  T . R i c o t ta  (2 0 2 )  
5 6 6 -3 4 5 9 .

R e v ie w in g  a t to r n e y : M ic h a e l  A . 
T h ra s h e r  (2 0 2 ) 5 6 6 -3 9 6 1 .

O ffice  o f  T a x  L e g is la tiv e  C o u n se l  
(T re a s u ry )  re v ie w in g  a t to r n e y : H a rr y  
C o n a w a y  (2 0 2 )  5 6 6 -8 2 7 7 .

Agency Contact: Jo h n  T . R ic o tta ,  
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e .,  N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 5 9

R1N: 1 5 4 5 -A D 8 2

2270. INC. TAX -  PART 1; ESTATE 
TAX -  PART 20, EMPLOYEE STOCK 
OWNERSHIP PLAN RULES AFFECTED 
B Y  TRA 1986
Legal Authority: 2 6  U S C  4 0 9  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  4 0 1  (a )  
(28) In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  
U S C  4 0 1  ( a )  (2 3 )  In te rn a l  R e v e n u e  C o d e  
o f 1 9 8 6 ; 2 6  U S C  1 3 3  In te rn a l  R e v e n u e  
C o d e  o f  1 9 8 6 ; 2 6  U S C  4 0 4  (k ) In te rn a l

R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  2 0 5 7  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  
1 0 4 2  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  
U S C  2 2 1 0  In te rn a l  R e v e n u e  C o d e  o f  
1 9 8 6 ; 2 8  U S C  7 8 0 5  In te rn a l  R e v e n u e  
C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1 ; 2 6  C F R  2 0  

Legal Deadline: N o n e

Abstract: T h e  p ro p o s e d  re g u la tio n s  
w o u ld  s e t  fo r th  re q u ir e m e n ts  fo r  th e  t a x  
q u a lif ic a tio n  o f  E S O P s  a n d  fo r  v a r io u s  
E S O P  t a x  in c e n tiv e s .

Timetable:___________________________
Action Date FR Cite

NPRM 01/31/89

Small Entities Affected: U n d e te rm in e d

Government Levels Affected: 
U n d e te rm in e d

Additional Information: E E -1 6 4 -8 6

D ra f tin g  a t to r n e y : Jo h n  R ic o t ta  (2 0 2 )  
5 6 6 -3 4 5 9 .

R e v ie w in g  a t to r n e y : M ic h a e l  T h r a s h e r  
(2 0 2 ) 5 6 6 -3 6 5 1 .

T r e a s u r y  a t to r n e y : H a r r y  C o n a w a y  
(2 0 2 ) 5 6 6 -8 2 7 7 .

Agency Contact: Jo h n  R ic o tta ,
A tto r n e y , D e p a r tm e n t  o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e .,  N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 5 9

RIN: 1 5 4 5 - A I 8 7

2271. COVERAGE RULES
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  4 1 0 (b )  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1

Legal Deadline: N P R M , S ta tu to ry , 
F e b r u a r y  1 ,1 9 8 8 .

Abstract: R u le s  r e la tin g  to  m in im u m  
c o v e r a g e  re q u ir e m e n ts .

Timetable:
Action Date FR Cite

NPRM 1 1 /0 1 / 8 8

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: E E -1 2 8 -8 6

D ra ftin g  a t to r n e y : N a n c y  J . M a rk s  (2 0 2 )  
5 6 6 -3 9 3 8 .

R e v ie w in g  a t to r n e y : R ic h a r d  J. 
W ic k e r s h a m  (2 0 2 ) 5 6 6 -4 6 2 1 .

O ffice  o f  T a x  L e g is la tiv e  C o u n se l  
(T r e a s u r y )  re v ie w in g  a t to r n e y  H a r r y  J. 
C o n a w a y  (2 0 2 ) 5 6 6 -8 2 7 7 .

Agency Contact: N a n c y  J. M aries, 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e  N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 9 3 8

RIN: 1 5 4 5 -A K 4 1

2272. •  REVISING THE DRAFTING OF 
THE FULL FUNDING LIMITATION FOR 
PURPOSES OF TH E MINIMUM 
FUNDING REQUIREMENT FOR 
PENSION PLANS
Legal Authority: 2 6  U S C  7805 In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  4 1 2  (c )
(7) In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1

Legal Deadline: N P R M , S ta tu to ry ,  
A u g u s t  5 ,1 9 8 8 .

Abstract: T h is  p r o je c t  w ill in te rp re t  th e  
n e w  in te rp re t  th e  n e w  d e fin itio n  o f  full 
fu n d in g  fo r  p u r p o s e s  o f  l im ita tio n s  th a t  
a m o u n t o f  d e d u c tib le  co n tr ib u tio n  
p e rm itte d  to  b e  m a d e  to  p e n s io n  p la n s

Timetable:
Action Date FR Cite

NPRM 00/00/00

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: E E -6 2 -8 8

D ra ftin g  a t to r n e y : H e a th e r  W is e m a n  
(2 0 2 ) 5 6 6 -6 8 2 4

R e v ie w in g  a t to r n e y : R ic h a r d  
W ic k e r s h a m  (2 0 2 )  5 6 6 -4 6 2 1 .

T r e a s u r y  a t to r n e y : H a r r y  C o n a w a y  
(2 0 2 ) 5 6 6 -8 2 7 7 .

Agency Contact: H e a th e r  W is e m a n ,  
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e .,  N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -6 8 2 4

RIN: 1 5 4 5 -A L 5 3

2273. DEFINITION OF LINE OF 
BUSINESS
Legal Authority: 26 U S C  7805 In te rn a l  
R e v e n u e  C o d e  o f  1986; 26 U S C  414 (r)  
In te rn a l  R e v e n u e  C o d e  o f  1986
CFR Citation: 26 CFR 1
Legai Deadline: N P R M , S ta tu to ry ,  
F e b r u a r y  1,1988.
Abstract: In te rn a l  R e v e n u e  C o d e  
s e c t io n  4 1 4  (r) d e fin e s  lin e  o f  b u s in e s s
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fo r  p u r p o s e s  o f  a p p ly in g  th e  c o v e r a g e  
re q u ir e m e n ts  u n d e r  s e c t io n  4 1 0  (b ) a n d  
th e  n o n d is c r im in a tio n  re q u ire m e n ts  fo r  
c e r ta in  e m p lo y e e  b e n e f it  p la n s  u n d e r  
s e c tio n  8 9 .

Timetable:

Action Date FR Cite

Hearing 10/13/87
NPRM 12/31/88

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: E E -1 4 4 -8 7

D ra ftin g  a t to r n e y : R h o n d a  G . M ig d ail  
(2 0 2 ) 5 6 6 -6 6 5 0 .

R e v ie w in g  a t to r n e y : R ic h a r d  
W ic k e r s h a m  (2 0 2 ) 5 6 6 -4 6 2 1 .

T r e a s u r y  a t to r n e y : P r is c illa  R y a n  (2 0 2 )  
5 6 6 -5 4 3 5 .

Agency Contact: Rhonda G. Migdail,
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e , N .W ., 
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -6 6 5 0

RIN: 1 5 4 5 -A L 2 3

2274. TREATM ENT OF FUNDED 
WELFARE BENEFIT PLANS
Legal Authority: 2 6  U S C  4 1 9  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 : 2 6  U S C  4 1 9 A  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  
1 2 3 9  (d ) In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 
2 6  U S C  7 8 0 5  In te rn a l  R e v e n u e  C o d e  o f  
1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  w ill p ro v id e  
g u id a n c e  c o n c e rn in g  th e  t r e a tm e n t  o f  
co n tr ib u tio n s  m a d e  b y  a n  e m p lo y e r  to  a  
w e lf a r e  b e n e f it  p la n .

Timetable:
Action Date FR Cite

NPRM 03/00/89

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional information: E E -6 6 -8 4 .

D ra ftin g  a t to r n e y : M a rk  S c h w im m e r  
(2 0 2 ) 5 6 6 -3 7 7 4 .

R e v ie w in g  a t to r n e y : C o le n e  M a s o n  
(2 0 2 ) 5 6 6 -4 7 4 1 .

T r e a s u r y  a t to r n e y : H a r r y  C o n a w a y  
(2 0 2 ) 5 6 6 -8 2 7 7 .

Agency Contact: Mark Schwimmer, 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u ry ,

In te rn a l  R e v e n u e  S e rv ic e , 11 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n , 
D C  2 0 2 2 4 , 2 0 2  5 6 6 -3 7 7 4

RIN: 1 5 4 5 -A G 1 4

2275. INC. TA X -P A R T 1-AMENDMENT 
OF SECTION 1.442-1 TO  PROVIDE 
SIMPLIFIED PROCEDURES FOR 
CHANGES OF ANNUAL ACCOUNTING 
PERIOD BY CERTAIN EXEMPT 
ORGANIZATIONS
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  4 4 2  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: N o n e

Abstract: R e v e n u e  P ro c e d u r e  8 5 -5 8  
p ro v id e s  c h a n g e  o f  a c c o u n tin g  p e rio d  
a p p r o v a l  p r o c e d u r e s  fo r  e x e m p t  
o rg a n iz a tio n s . It s u b s ta n tia lly  sim p lifies  
th e  fo rm e r  p r o c e d u r e s  in R e v e n u e  
P ro c e d u r e  7 6 -9 . T h e  re g u la tio n s  u n d e r  
s e c t io n  1 .442-1  w ill b e  a m e n d e d  to  
re f le c t  R e v e n u e  P r o c e d u r e  8 5 -5 8 .

Timetable:

Action Date FR Cite

NPRM 0 0 /0 0 / 0 0

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: E E -0 6 -8 6 .

D ra ftin g  a t to r n e y : S u z a n n e  K . T a n k  
(2 0 2 ) 5 6 6 -3 4 3 0 .

R e v ie w in g  a t to r n e y : P a u l G . A c c e t tu r a  
(2 0 2 ) 5 6 6 -3 5 4 4 .

O ffice  o f  T a x  L e g is la tiv e  C o u n se l  
(T re a s u r y )  re v ie w in g  a t to r n e y : S u z a n n e  
R o s s  M cD o w e ll (2 0 2 ) 5 6 6 -8 2 7 8

Agency Contact: Suzanne K. Tank,
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u ry ,  
In te rn a l  R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e , N W , W a s h in g to n , 
D C  2 0 2 2 4 , 2 0 2  5 6 6 -3 4 3 0

RIN: 1 5 4 5 -A I 6 8

2276. • BLOCKED INCOME
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a )  
R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: N o n e

Abstract: C o m p u ta tio n  o f in co m e  
s u b je c t  to  c u r r e n c y  o r  e x c h a n g e  
r e s tr ic t io n s .

Timetable:
Action Date FR Cite

NPRM 11/30/88

Small Entities Affected: U n d e te rm in e d  

Government Levels Affected: N o n e  

Additional Information: IN T L -5 8 6 -8 6

D ra ftin g  a t to r n e y : C h a rle s  T . P la m b e ck  
(2 0 2 ) 6 3 4 -5 4 0 6 .

R e v ie w in g  a t to r n e y : R o b e rt  A . K a tc h e r  
(2 0 2 ) 6 3 4 -5 4 0 6 .

T r e a s u r y  a t to r n e y : P e te r  B a r n e s  (202 )  
5 6 6 -5 8 1 2 .

13  In c o m e  T a x e s .

Agency Contact: C h a rle s  T . P la m b e ck ,  
A tto rn e y -A d v is o r , D e p a rtm e n t o f  the  
T r e a s u ry , In te rn a l R e v e n u e  S e rv ic e , 
1 1 1 1  C o n s titu tio n  A v e ., N .W ., 
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  6 3 4 -5 4 0 6

RIN: 1 5 4 5 -A L 8 5

2277. INCOME TAX -  GAIN OR LOSS 
ON THE DISPOSITION OF AN 
INSTALLMENT OBLIGATION
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  4 5 3 B  
In te rn a l R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: N o n e

Abstract: P ro p o s a l  w o u ld  p ro v id e  ru les  
fo r  re p o rtin g  g a in  o r  lo s s  u p o n  th e  
d isp o s itio n  o f  a n  in s ta llm e n t o b ligatio n .

Timetable:
Action Date FR Cite

NPRM 12/00/88

Small Entities Affected: U n d e te rm in e d  

Government Levels Affected: N on e  

Additional Information: L R -1 0 3 -8 1 .

D ra ftin g  a t to r n e y : M ic h a e l  J. G ra c e  
(2 0 2 ) 5 6 6 -3 2 8 8 .

R e v ie w in g  a t to r n e y : C y n th ia  L. C la rk  
(2 0 2 ) 5 6 6 -3 3 3 6 .

O ffice  o f  T a x  L e g is la tiv e  C o u n sel  
(T re a s u r y )  re v ie w in g  a t to r n e y : M a rc  
L e v y  (2 0 2 ) 5 3 5 -6 9 8 5 .

Agency Contact: Michael J. Grace, 
A tto rn e y , D e p a rtm e n t o f  th e  T re a su ry , 
In te rn a l R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a sh in g to n , 
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 8 8

RIN: 1 5 4 5 -A B 4 1
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2276. INCOME TAX-IN STA LLM EN T 
SALES BETWEEN RELATED PARTIES
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  4 5 3  
In tern al R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: None
Abstract: P r o p o s a l  w o u ld  p ro v id e  ru le s  
fo r re p o rtin g  in s ta llm e n t s a le s  b e tw e e n  
re la te d  p a r tie s .

Timetable:___________________________
Action Date FR Cite

NPRM 1 2 /0 1 / 8 8

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: L R -2 -8 1 .

D raftin g  a t to r n e y : A rth u r  E . D a v is  III 
(202) 5 6 6 -3 2 3 8 .

Agency Contact: Arthur E. Davis III, 
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l R e v e n u e  S e r v ic e , 1 1 1 1  
C o n stitu tio n  A v e .,  N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 3 8

RIN: 1 5 4 5 -A B 4 5

2279. INCOME TAX-IN STA LLM EN T 
SALES REVISION A C T OF 1980, 
REGULATIONS RELATING TO  WRAP
AROUND MORTGAGES
Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 4 5 3  
Internal Revenue Code of 1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: None
Abstract: P ro p o s a l  w o u ld  p ro v id e  
re g u la tio n s  fo r  re p o rtin g  s a l e s  o f  
p ro p e rty  u n d e r  a  w r a p -a r o u n d  m o rtg a g e  
a rra n g e m e n t.

Timetable:
Action Date FR Cite

NPRM 00/00 /00

Small Entities Affected: U n d e te rm in e d  

Government Levels Affected: N o n e  

Additional Information: L R -1 4 7 -8 2 .

D raftin g  a t to r n e y : P a u le tte  C . G a la n k o  
(2 0 2 ) 5 6 6 -3 2 8 8 .

O ffice  o f  T a x  L e g is la tiv e  C o u n se l  
(T re a s u r y )  re v ie w in g  a t to r n e y : E lle n  
A p rill (2 0 2 ) 5 6 6 -5 9 5 3 .

Agency Contact: Paulette C. Galanko, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111

C o n s titu tio n  A v e .,  N .W ., W a s h in g to n ,  
D C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 8 8

RIN: 1 5 4 5 -A B 4 6

2280. INCOME TAX REGULATIONS- 
PART I. INSTALLMENT SALES BY 
NONTAXABLE ENTITIES
Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 4 5 3  
Internal Revenue Code of 1 9 8 6

CFR Citation: 2 6  C F R  1 
Legal Deadline: None
Abstract: T h is  p r o je c t  w ill p ro v id e  ru le s  
re la tin g  to  in s ta llm e n t s a le s  b y  
n o n ta x a b le  e n titie s  a n d  th e  e le c tio n  
p ro v is io n  b y  fo re ig n  p e rs o n a l  h o ld in g  
c o m p a n ie s .

Timetable:________ __________________
Action Date FR Cite

NPRM 1 2 /0 0 / 8 8

Small Entities Affected: U n d e te rm in e d  

Government Levels Affected: N o n e  

Additional Information: L R -1 4 3 -8 3 .

Drafting attorney: Michael J. Grace 
(2 0 2 ) 5 6 6 -3 2 8 8 .

R e v ie w in g  a t to r n e y : C y n th ia  L . C la rk  
(2 0 2 ) 5 6 6 -3 3 3 6 .

Agency Contact: Michael}. Grace, 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e .,  N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 8 8

RIN: 1 5 4 5 - A F 7 3

2281. INCOME TAX REGULATIONS- 
PART 1-SPECIAL RULES RELATING 
TO  INSTALLMENT OBLIGATIONS 
TH A T ARE READILY TRADABLE OR 
PAYABLE ON DEMAND
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  4 5 3  
I n te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: T h e s e  re g u la tio n s  w ill  
p ro v id e  ru le s  re la tin g  to  in s ta llm e n t  
o b lig a tio n s  th a t  a r e  re a d ily  t r a d a b le  o r  
p a y a b le  o n  d e m a n d .

Timetable: ______
Action Date FR Cite

N e x t A ctio n  U n d eterm in ed

Small Entities Affected: Undetermined

Government Levels Affected: N o n e  

Additional Information: L R -5 4 -8 4 .

D ra ftin g  a t to r n e y : M ic h a e l  J. G r a c e  
(2 0 2 ) 5 6 6 -3 2 8 8 .

R e v ie w in g  a t to r n e y : C y n th ia  L . C la rk  
(2 0 2 ) 5 6 6 -3 3 3 6 .

Agency Contact: Michael J. Grace, 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 8 8

RIN: 1 5 4 5 -A G 3 7

2282. •  CERTAIN INDEBTEDNESS 
TREATED AS PAYMENTS ON 
INSTALLMENT OBLIGATIONS
Legal Authority: 2 6  U S C  7 8 0 5 S  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  4 5 3 C  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: None
Abstract: T h e  re g u la tio n  w ill p ro v id e  
ru le s  fo r  tre a tin g  c e r ta in  in d e b te d n e s s  
a s  p a y m e n t  o n  in s ta llm e n t o b lig a tio n s .

T i m e t a b l e : _______________________
Action Date FR Cite

NPRM 1 0 /0 2 / 8 8

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: L R -8 2 -8 8

D ra ftin g  a t to r n e y : W ill ia m  B la g g  (2 0 2 )  
5 6 6 -3 2 3 8 .

R e v ie w in g  a t to r n e y : C y n th ia  C la rk  (2 0 2 )  
5 6 6 -3 2 8 8 .

T r e a s u r y  a t to r n e y : M a r c  L e v y  (2 0 2 ) 5 6 6 -  
4 9 0 2 .

1 3  In co m e  T a x

Agency Contact: William Blagg, 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e , N .W .,
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 3 8

RIN: 1 5 4 5 -A M 3 7

2283. INCOME TAX -  DEFERRED 
COMPENSATION PLANS OF STATE 
AND LOCAL GOVERNMENTS AND 
TAX-EXEMPT ORGANIZATIONS
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  4 5 7  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: None
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Abstract: In te rn a l  R e v e n u e  C o d e  
s e c t io n  4 5 7  p r o v id e s  a n  e x c lu s io n  fro m  
g r o s s  in c o m e , in  th e  c a s e  o f  a  
p a r t ic ip a n t  in  a n  e lig ib le  d e fe rr e d  
c o m p e n s a tio n  p la n , fo r  a n y  a m o u n ts  
d e fe rr e d  u n d e r  th e  p la n  a n d  a n y  in c o m e  
a t tr ib u ta b le  to  th e  a m o u n ts  a t tr ib u ta b le  
to  th e  a m o u n ts  s o  d e fe rre d .

Timetable:
Action Date FR Cite

NPRM 00/00/00

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: E E -1 8 6 -8 6

D ra ftin g  a t to r n e y : M a r y  F .  E u re  (2 0 2 )
566-30G 0.

R e v ie w in g  a t to r n e y : A . T h o m a s  
B ris e n d in e  (2 0 2 )  566-30G 0.

T r e a s u r y  a t to r n e y : H a r r y  C o n a w a y  
(2 0 2 ) 5 6 8 -8 2 7 7 .

Agency Contact: M a ry  F. E u re , 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 8 -3 0 6 0

B IN : 1 5 4 5 -A I 8 9

2284. ACCOUNTING FOR LONG-TERM 
CONTRACTS
Significance: R e g u la to ry  P ro g ra m

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  4 6 0  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  w ill p ro v id e  
ru le s  re la tin g  to  a c c o u n tin g  fo r  c o s t s  
in c u rr e d  in th e  p e r f o r m a n c e  o f  lo n g 
te rm  c o n tr a c ts .

Timetable:
Action Date FR Cite

NPRM 1 2 /3 1 / 8 8

Small Entities Affected: U n d e te rm in e d  

Government Levels Affected: N o n e  

Additional Information: L R -1 3 0 -8 6

D ra ftin g  a t to r n e y : P a u le tte  C . G a la n k o  
(2 0 2 ) 5 8 6 -3 2 8 8 .

R e v ie w in g  a t to r n e y : Jo h n  M . F is c h e r  
(2 0 2 ) 5 6 6 -3 3 9 4 .

T r e a s u r y  a t to r n e y : R o b e r t  S c a rb o ro u g h  
(2 0 2 ) 5 6 6 -4 9 7 9 .

Agency Contact: Paulette C. Galanko,
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,

In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e  N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 8 8

RIN: 1 5 4 5 - A  J 2 8

2285. INCOME TA X  REGULATIONS— 
THE ECONOMIC PERFORMANCE 
REQUIREMENT
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  4 6 1  (h) 
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1 
Legal Deadline: N o n e

Abstract: T h e s e  re g u la tio n s  w ill  
p ro v id e  g u id a n c e  re la tin g  to  w h e n  
e c o n o m ic  p e r f o r m a n c e  o c c u r s  w ith  
r e s p e c t  to  a  lia b ility  a n d  h o w  th e  
re c u r r in g  ite m  e x c e p tio n  a p p lie s .

Timetable:
Action Date FR Cite

NPRM 1 1 /2 2 / 8 8

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: L R -2 5 8 -8 4 .

D ra ftin g  a t to r n e y : B ill B la g g  (2 0 2 )  5 6 6 -  
3 2 3 8 .

R e v ie w in g  a t to r n e y : C y n th ia  C la rk  (2 0 2 )  
5 6 6 -3 3 3 6 .

T r e a s u r y  a t to r n e y : K a th le e n  F e rr e ll  
(2 0 2 ) 5 6 6 -5 4 5 3 .

Agency Contact: B ill B la g g , A tto rn e y ,  
D e p a r tm e n t o f  th e  T r e a s u r y , In te rn a l  
R e v e n u e  S e rv ic e , 1 1 1 1  C o n s titu tio n  
A v e ., N .W ., W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  
5 6 6 -3 2 3 8

RIN: 1 5 4 5 - A H 3 2

2288. EXTENSION OF THE AT-RISK 
RULES
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  4 6 5  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  w o u ld  
p ro v id e  g u id a n c e  to  t a x p a y e r s  w ith  
r e s p e c t  to  th e  e x te n s io n  o f  th e  a t-r is k  
ru le s  to  a ll  a c t iv i t ie s  o th e r  th a n  th e  
h o ld in g  o f  r e a l  p ro p e r ty . T h e  
re g u la tio n s  w o u ld  a ls o  p ro v id e  
g u id a n c e  w ith  r e s p e c t  to  th e  e x c e p tio n  
to  th e  a t-r is k  ru le s  fo r  c lo s e ly -h e ld  
c o r p o r a t io n s  a c t iv e ly  e n g a g e d  in  
e q u ip m e n t le a s in g , a n d  th e  r e c a p tu r e  
p ro v is io n .

Timetable:
Action Date FR Cite

NPRM 12/00/88

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: L R -1 9 2 -7 8 .

D ra ftin g  a t to r n e y : M ic h a e l  J. G r a c e  
(2 0 2 )  5 6 6 -3 2 8 8 .

R e v ie w in g  a t to r n e y : C y n th ia  L . C la rk  
(2 0 2 ) 5 6 6 -3 3 3 6 .

T r e a s u r y  a t to r n e y : Jo h n  H . P a r c e l )  (202 )  
5 3 5 -6 9 6 5 .

Agency Contact: Michael J. Grace,
A tto rn e y , D e p a rtm e n t o f  th e  T r e a s u ry , 
In te rn a l R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e .,  N .W ., W a s h in g to n , 
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 8 8

RIN: 1 5 4 5 - A F 8 6

2287. AGGREGATION OF CERTAIN 
ACTIVITIES FOR PURPOSES OF THE 
AT-RISK RULES
Legal Authority: 28 U S C  7805 In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 8  U S C  4 6 5  
In te rn a l  R e v e n u e  C o d e  o f  1986
CFR Citation: 2 6  C F R  1 

Legal Deadline: N o n e

Abstract: T h e  R e g u la tio n  w ill p ro v id e  
ru le s  fo r  a g g re g a tin g  c e r ta in  a c tiv itie s  
fo r  p u r p o s e s  o f  a p p ly in g  th e  a t-r is k  
ru le s  u n d e r  s e c t io n  4 6 5 . In  g e n e r a l, the 
a t-r is k  ru le s  lim it th e  a m o u n t o f  lo s s  
d e d u ctib le  in  a  ta x a b l e  y e a r  w ith  
r e s p e c t  to  a n  a c t iv i ty  to  th e  a m o u n t the 
t a x p a y e r  is a t  risk  in  th e  a c t iv i ty . T h e  
a g g re g a tio n  ru le s  w ill a p p ly  to  t a x a b le  
y e a r s  b eg in n in g  a f t e r  D e c e m b e r  31 ,
1 9 8 7 .

Timetable:

Action Date FR Cite

NPRM 12/01/88

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: L R -1 0 8 -8 5 ,

D ra ftin g  a t to r n e y : A rth u r  E . D a v is  (202)  
5 6 6 -3 2 3 8 .

R e v ie w in g  a t to r n e y : C y n th ia  L . C la rk  
(2 0 2 ) 5 6 6 -3 3 3 6 .

T r e a s u r y  a t to r n e y : Jo h n  H . P a rc e l l  (202 )  
5 3 5 -6 9 6 5 .

Agency Contact: A rth u r  E . Davis III, 
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u ry ,  
In te rn a l R e v e n u e  S e r v ic e , 1 1 1 1
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C o n stitu tio n  A v e .,  N .W ., W a s h in g to n ,  
D .C. 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 3 8

RIN: 1 5 4 5 -A I 0 2

2288. APPLICATION OF AT-RISK 
LIMITATIONS TO  THE HOLDING OF 
REAL PROPERTY
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  4 6 5  
In tern al R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  
75 2  In te rn a l R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  
U S C  4 6  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  w ill e x p la in  
the a p p lic a tio n  o f  th e  a t  r isk  l im ita tio n s  
to th e  a c t iv i ty  o f  h o ld in g  r e a l  p ro p e r ty  
a n d  th e  e x c e p tio n  fo r  q u a lifie d  
n o n re c o u rs e  fin a n cin g .

Timetable:___________________________
Action Date FR Cite

NPRM 12/00/88

Small Entities Affected: N o n e  

Government Levels Affected: None 
Additional Information: L R -1 2 4 -8 6 .

D raftin g  a t to r n e y : M ic h a e l  J. G r a c e  
(202) 5 6 6 -3 2 8 8 .

R e v ie w in g  a t to r n e y : C y n th ia  L . C la rk  
(2 0 2 ) 5 6 6 -3 3 3 6 .

T r e a s u ry  a t to r n e y : Jo h n  H . P a r c e l l  (2 0 2 )  
5 3 5 -6 9 6 5 .

Agency Contact: Michael J. Grace, 
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u r y .  
In te rn a l R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e , N .W .,
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 8 8

RIN: 1 5 4 5 -A K 0 8

2289. TEMPORARY INCOME TAX 
REGULATIONS-DEFERRED 
PAYMENTS FOR USE OF PROPERTY 
OR SERVICES
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  4 6 7  
In te rn a l R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  I T  

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  w ill p ro v id e  
ru le s  to  th e  a c c r u a l  o f  re n ts  fo r  th e  u s e  
o f ta n g ib le  p ro p e r ty  (a n d  in te r e s t  o n  
re n t  th a t  a c c r u e s  b u t is  n o t  p a id )  u n d e r  
a  s e c t io n  4 6 7  r e n ta l  a g re e m e n t. A  
s e c tio n  4 6 7  r e n ta l  a g re e m e n t  w ill b e  
d efin ed . C e r ta in  t a x  a v o id a n c e  
t r a n s a c t io n s  w ill b e  d e fin e d . R u le s  w ill

b e  p ro v id e d  fo r  th e  r e c a p tu r e  o f  p rio r  
u n d e r s ta te d  in c lu s io n s . C o m p a ra b le  
ru le s  fo r  s e r v ic e s  w ill b e  p ro v id e d .

T i m e t a b l e : _________________
Action Date FR Cite

NPRM 12/00/88

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: LR-292-84.

D ra ftin g  a t to r n e y : S h a r o n  L . H a ll  (2 0 2 )  
5 6 6 -3 2 3 8 .

T r e a s u r y  a t to r n e y : R e e d  S h u ld in e r (2 0 2 )  
5 6 6 -2 1 7 5 .

Agency Contact: Sharon L. Hall, 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y .  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e .,  N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 3 8

RIN: 1 5 4 5 -A G 8 1

2290. LIMITATIONS ON PASSIVE 
ACTIVITY LOSSES AND CREDITS : 
DEFINITION OF ACTIVITY
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  4 6 9 (k )  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1.469-O T ; 2 6  C F R  
1 .4 6 9 -1 T ; 2 6  C F R  1 .4 6 9 -2 T ; 2 6  C F R  1 .4 6 9 -  
3T ; 2 6  C F R  1 .4 6 9 -4 T ; 2 6  C F R  1 .4 6 9 -5 T ; 2 6  
C F R  1 .4 6 9 -1 1 T

Legal Deadline: N o n e

Abstract: P u r s u a n t  to  th e  g ra n t  o f  
r e g u la to ry  a u th o rity  in  s e c t io n  4 6 9 (k ), 
th e  re g u la tio n s  w ill d e fin e  “ a c t iv i ty ” .

Timetable:
Action Date FR Cite

NPRM 12/00/88

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: L R -4 8 -8 7

D ra ftin g  a t to r n e y : M ic h a e l  J. G r a c e  
(2 0 2 )  5 6 6 -3 2 8 8 .

R e v ie w in g  a t to r n e y : M ic h a e l  J. G r a c e  
(2 0 2 ) 5 6 6 -3 2 8 8 .

T r e a s u r y  a t to r n e y : Jo h n  H . P a r c e l l  (2 0 2 )  
5 3 5 -6 9 6 5 .

1 3  In c o m e  T a x e s

Agency Contact: Michael J. Grace, 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y .  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1

C o n s titu tio n  A v e n u e , N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 8 8

RIN: 1 5 4 5 -A K 6 2

2291. INVENTORY COMPUTED BY 
USE OF CONSUMER OR PRODUCER 
PRICE INDEXES
Legal Authority: 2 6  U S C  4 7 2  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: N o n e

Abstract: T h e  p ro p o s e d  re g u la tio n s  
w o u ld  p ro v id e  e x a m p le s  a n d  fu rth e r  
c la r if ic a t io n  o f  th e  e x is tin g  re g u la tio n s .

Timetabie:
Action Date FR Cite

NPRM 00/00/00

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: L R -5 7 -8 3 .

D ra ftin g  a t to r n e y : A rth u r  E . D a v is  (2 0 2 )  
5 6 6 -3 2 3 8 .

R e v ie w in g  a t to r n e y : C y n th ia  C la rk  (2 0 2 )  
5 6 6 -3 3 3 6 .

Agency Contact: A rth u r  E . D a v is  III, 
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u ry ,  
In te rn a l  R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n , 
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 3 8

RIN: 1 5 4 5 - A F 6 5

2292. SIMPLIFIED DOLLAR-VALUE 
LIFO METHOD FOR CERTAIN SMALL 
BUSINESSES
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  4 7 4  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  w o u ld  
p ro v id e  g u id a n c e  to  c e r ta in  sm a ll  
b u s in e s s e s  th a t  a r e  e lig ib le  to  e l e c t  a  
sim p lifie d  d o lla r-  v a lu e  L IF O  m e th o d  o f  
in v e n to ry  v a lu a tio n . T h is  m e th o d  
re q u ir e s  th e  u s e  o f  p u b lish e d  
g o v e rn m e n t in d e x e s .

Timetable:
Action Date FR Cite

NPRM 11/01/88

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: L R -3 1 -8 7
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D ra ftin g  a t to r n e y : A r th u r  E . D a v is  
111(202) 5 6 6 -3 2 3 8 .

R e v ie w in g  a t to r n e y : C y n th ia  L . C la rk  
(2 0 2  5 6 6 -3 3 3 6 .

T r e a s u r y  a c c o u n ta n t -a d v is o r . M a r c  
L e v y  (2 0 2 )  5 3 5 -6 9 6 6 .

Agency Contact: A rth u r  E . D a v is  III,
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e , N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 3 8

RIN: 1 5 4 5 -A K 6 4

2293. INCOME TA X -U N R ELA TED  
TRADE OR BUSINESS INCOME
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  5 1 2  (a )  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  
5 1 4  (c )  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n  w ill a d d r e s s  
th e  is s u e  o f  w h a t  c o n s ti tu te s  r e a l  
p ro p e r ty  a c q u ire d  b y  a  q u a lif ie d  tru s t.  
T h e  g u id a n c e  p ro v id e d  o n  th is  is s u e  
w ill d e te r m in e  th e  s c o p e  o f  th e  
e x c e p tio n  u n d e r  2 6  U S C  5 1 4 (c ) (9 )  fo r  
s u c h  a c q u is i t io n s  fro m  th e  te rm  
a c q u is i tio n  in d e b te d n e s s . U n d e r  2 6  U S C  
5 1 4 , th e  e x i s te n c e  o f  s u c h  in d e b te d n e s s  
o n  in c o m e  p ro d u c in g  p ro p e r ty  g iv e s  r is e  
to  u n r e la te d  d e b t-f in a n c e d  ta x a b l e  
in c o m e . T h e  re g u la tio n  w ill a ls o  
a d d r e s s  th e  is s u e  o f  th e  p ro p e r  
a l lo c a t io n  m e th o d  to  d e te r m in e  f ix e d  
in d ir e c t  e x p e n s e s  c o n n e c te d  w ith  th e  
u n r e la te d  t r a d e  o r  b u s in e s s  u s e  o f  a n  
e x e m p t  o r g a n iz a t io n ’s  p ro p e r ty .

Timetable:
Action Date FR Cite

NPRM 0 0/00 /00

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: E E -2 7 -8 1 .

D ra ftin g  a t to r n e y : M o n ic e  R o s e n b a u m  
(2 0 2 )  5 6 6 -3 4 2 2 .

R e v ie w in g  a t to r n e y : fa m e s  L  B r o k a w  
(2 0 2 )  5 6 6 -4 1 7 3 .

Agency Contact: M o n ic e  R o s e n b a u m ,
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e .,  N .W ., W a s h in g to n ,  
D .C . 20224, 202 566-3422

RIN: 1 5 4 5 - A E 0 0

2294. BAD DEBT RESERVES OF 
FINANCIAL INSTITUTIONS
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  5 8 5  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 8

CFR Citation: 26 C F R  1 
Legal Deadline: N o n e

Abstract: T h is  d o c u m e n t w ill p ro v id e  
p ro p o s e d  re g u la tio n s  th a t  r e la te  to  th e  
r e p e a l  o f  th e  b a d  d e b t  r e s e r v e  f o r  la rg e  
b a n k s .

Timetable:
Action Date FR Cite

NPRM 12/31/88

Small Entities Affected: U n d e te rm in e d

Government Levels Affected:
U n d e te rm in e d

Additional Information:
L R -8 1 -8 6 .

D ra ftin g  a t to r n e y : S u s a n  E . O v e r la n d e r  
(2 0 2 ) 5 6 6 -3 4 5 9 .

R e v ie w in g  a t to r n e y : S h a r o n  C a lm  (2 0 2 )  
5 6 6 -3 9 3 0 .

Agency Contact: S u s a n  E . O v e r la n d e r ,
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e  N W , W a s h in g to n ,  
D C  2 0 2 2 4 , 2 0 2  5 6 6 -3 4 5 9

RIN: 1 5 4 5 -A J 3 1

2295. •  DEFINITION OF “SMALL” 
BANK
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract R e g u la tio n  w ill a d d r e s s  
is s u e s  a p p lic a b le  to  in te rn a tio n a l  b a n k s  
in  re c a p tu r in g  b a d  d e b t  r e s e r v e s  a s  
re q u ir e d  b y  th e  T a x  R e fo rm  A c t

Timetable:
Action Date FR Cite

NPRM 12/31/88

Small Entities Affected: U n d e te rm in e d

Government Levels Affected:
U n d e te rm in e d

Additional Information: IN T L -9 7 4 -8 6

D ra ftin g  a t to r n e y : C h a r le s  T . P la m b e c k  
(2 0 2 ) 6 3 4 -5 4 0 6 .

R e v ie w in g  a t to r n e y : C a r o ly n  M . D u p u y  
(2 0 2 ) 6 3 4 -5 4 0 6 .

T r e a s u r y  a t to r n e y : U n a s s ig n e d .

1 3  In co m e  T a x e s .

Agency Contact: C h a rle s  T . P la m b e c k , 
A tto rn e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u r y , In te rn a l R e v e n u e  S e rv ic e ,  
1 1 1 1  C o n s titu tio n  A v e .,  N .W „  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  6 3 4 -5 4 0 6

RIN: 1 5 4 5 -A L 8 3

2296. TREATM ENT OF FORECLOSED 
PROPERTY BY CERTAIN CREDITORS
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  5 9 5  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 0

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: P ro p o s e d  re g u la tio n  w o u ld  
a m e n d  th e  e x is tin g  re g u la tio n s  re la tin g  
to  th e  t r e a tm e n t  o f  a m o u n ts  re a l iz e d  
a n d  e x p e n d e d  w ith  r e s p e c t  to  p ro p e r ty  
s e c u rin g  lo a n s  w h ic h  h a v e  b e e n  
f o r e c lo s e d  o n  b y  c e r ta in  b a n k s .

Timetable:
Action Date FR C ite

NPRM 10/00/88

Small Entities Affected: U n d e te rm in e d

Government Levels Affected:
U n d e te rm in e d

Additional Information: L R -8 3 -8 2 ,

D ra ftin g  a t to r n e y : S u s a n  E . O v e r la n d e r  
(2 0 2 )  5 6 6 -3 4 5 9 .

R e v ie w in g  a t to r n e y : A lic e  M . B e n n e tt  
(2 0 2 ) 5 6 6 -4 4 7 4 .

Agency Contact: S u s a n  E . O v e rla n d e r, 
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u ry ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e .,  N .W ., W a sh in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 5 9

RIN: 1545-A FO O

2297. INCOME TAX-RESTO RATION  
OF DEPLETION DEDUCTIONS ON 
BONUS AND ADVANCED ROYALTIES 
IN CERTAIN CASES
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  6 1 2  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 8  USC 
6 1 3  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1 
Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  w o u ld  
p ro v id e  ru le s  r e la tin g  to  th e  r e s to r a tio n  
o f  d e p le tio n  d e d u c tio n s  o n  b o n u s e s  an d  
a d v a n c e d  r o y a ltie s  a n d  th e  d e fe rm e n t  
o f  th e  e x c lu s io n  o f  a d v a n c e d  ro y a ltie s  
fro m  g ro s s  in c o m e  fro m  th e  p ro p e rty .
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Timetable:____________________ ______
Action Date FR Cite

NPRM 06/00/89
Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: L R -1 1 4 8 .

D rafting a t to r n e y : W a l t e r  H . W o o  (2 0 2 )  
566-3297 .

R ev iew in g  a t to r n e y : Jo h n  B . B ro m e ll  
(202) 5 6 6 -3 3 2 6 .

O ffice o f  T a x  L e g is la tiv e  C o u n s e l  
(T re a su ry ) re v ie w in g  a t to r n e y : B r y a n  
C ollins (2 0 2 ) 5 6 6 -2 1 7 5 .

Agency Contact: Walter H. Woo, 
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In tern al R e v e n u e  S e r v ic e , 1 1 1 1  
C o n stitu tio n  A v e ., N .W ., W a s h in g to n ,  
D .C. 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 9 7

RIN: 1 5 4 5 -A B 6 9

2298. PROPERTY DISTRIBUTED IN 
KIND AND TREATM ENT OF MULTIPLE 
TRUSTS (SEC: 81 AND 82 OF THE 
TAX REFORM A C T OF 1984)
Legal Authority: 26 U S C  7805 In te rn a l  
R ev en u e  C o d e  o f  1986; 26 U S C  643 
In tern al R e v e n u e  C o d e  o f  1986
CFR Citation: 26CFR1 
Legal Deadline: N o n e

Abstract: T h e s e  re g u la tio n s  w ill  
p ro v id e  ru le s  re la tin g  to  th e  t a x  
c o n se q u e n ce s  w h e n  p ro p e r ty  is  
d istrib u ted  in  k in d  fro m  a  t ru s t  o r  
e s ta te , in clu d in g  ru le s  s p e c ify in g  w h a t  
g ain  is  re c o g n iz e d  u p o n  d is trib u tio n , 
w h o re c o g n iz e s  s u c h  g a in , a n d  w h a t  th e  
b a sis  o f  th e  d is tr ib u te d  p ro p e r ty  is  in  
the h a n d s  o f  th e  d is tr ib u te e . T h e  
reg u la tio n s a ls o  e x p la in  e le c tio n  ru le s  
a v a ila b le  to  th e  d is trib u tin g  tru s t  o r  
e s ta te . T h e  re g u la tio n s  a ls o  e x p la in  
ru les u n d e r  w h ic h  c e r ta in  m u ltip le  
tru sts  w ill b e  t r e a te d  a s  a  s in g le  tru s t.

Timetable:___________________________
Action Date FR Cite

NPRM 12/00/88
Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: LR-34-85.
D raftin g  a t to r n e y : L a u r e n  G . S h a w  (2 0 2 )  
566-3287.
R e v iew in g  a t to r n e y : A d a  S . R o u s s o  
(202) 566-3287.

Agency Contact L a u r e n  G . S h a w , 
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e .,  N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 8 7

RIN: 1 5 4 5 - A I 0 6

2299. CLARIFICATION OF SECTION 
1.643 (A) (3) RELATING TO  THE 
INCLUSION OF CAPITAL GAIN IN 
DISTRIBUTABLE NET INCOME
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  6 4 3  (a )
(3 )  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: T h e  p r o p o s e d  re g u la tio n  w ill  
r e v is e  ru le s  s p e c ify in g  w h e n  c a p ita l  
g a in s  w ill b e  in c lu d e d  in  d is tr ib u ta b le  
n e t  in c o m e .

Timetable: ____________________
Action Date FR Cite

NPRM 1 2 /0 0 / 8 8

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: L R -1 4 8 -8 5 .

D ra ftin g  a t to r n e y : L a u r e n  G . S h a w  (2 0 2 )  
5 6 6 -3 2 8 7 .

R e v ie w in g  a t to r n e y : A d a  S . R o u s s o  
(2 0 2 )  5 6 6 -3 2 8 7 .

Agency Contact L a u r e n  G . S h a w ,  
A tto r n e y , D e p a r tm e n t  o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e , N .W .,
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 8 7

RIN: 1 5 4 5 - A I 3 1

2300. INCOME TAXATION OF TRUSTS 
AND ESTATES
Legal Authority: 2 6  U S C  6 4 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  6 7 2  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  
6 7 3  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  
U S C  6 6 5 4  (k ) In te rn a l  R e v e n u e  C o d e  o f  
1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract T h e  re g u la tio n s  w ill p ro v id e  
ru le s  re g a r d in g  t a x a b l e  y e a r s  o f  tru s ts  
a n d  e s t a t e s ,  t a x a t i o n  o f  g r a n to r  tru s ts ,  
a n d  p a y m e n t  o f  e s t im a te d  t a x  b y  t ru s ts .

Timetable: _____________________
Action Date FR Cite

NPRM 07/00/89
Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information:

L R -1 0 8 -8 6 .

D ra ftin g  a t to r n e y : M a u r ic e  B . F o le y  
(2 0 2 )  5 6 6 -4 3 3 6 .

R e v ie w in g  a t to r n e y : F r e d  G ru n d e m a n  
(2 0 2 ) 5 6 6 -3 2 8 7 .

T r e a s u r y  a t to r n e y : S u s a n  H im e s  (2 0 2 )  
5 6 6 -8 5 2 7 .

Agency Contact: M a u ric e  B. F o le y ,  
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e .,  N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -4 3 3 6

RIN: 1 5 4 5 - A J 2 0

2301. INCOME TAX-PROCEDURE & 
ADMINISTRATION-FOREIGN TRUSTS 
HAVING U.S. BENEFICIARIES
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  6 7 9  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  
6 7 8  (b ) In te rn a l  R e v e n u e  C o d e  o f  1 9 8 8 ; 
2 6  U S C  6 4 3  (a )  I n te rn a l  R e v e n u e  C o d e  
o f  1 9 8 6 ; 2 6  U S C  6 4 3  ( c )  (6 )  (C ) In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  6 4 3  (c )
(6 )  (D ) In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 
2 6  U S C  6 4 3  (d ) In te rn a l  R e v e n u e  C o d e  
o f  1 9 8 6 ; 2 6  U S C  6 0 4 8  In te rn a l  R e v e n u e  
C o d e  o f  1 9 8 6 ; 2 6  U S C  6 6 7 7  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1; 2 6  C F R  3 0 1  

Legal Deadline: N o n e

Abstract: T h e s e  re g u la tio n s  w ill  
p ro v id e  to  w h a t  e x t e n t  a  g r a n to r  o f  a  
fo re ig n  tru s t  w ith  U n ite d  S ta t e s  
b e n e f ic ia r ie s  w ill b e  t r e a te d  a s  a n  
o w n e r  o f  th a t  tru s t , a n d  th u s  t a x e d  
c u r r e n tly  o n  th e  t r u s t ’s  in c o m e .

Timetable: _________________________
Action Date FR Cite

NPRM 00/00/00
Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: L R -1 8 7 -7 6 .

D ra ftin g  a t to r n e y : F r e d  E . G ru n d e m a n  
(2 0 2 )  5 6 6 -3 2 8 7 .

R e v ie w in g  a t to r n e y : A d a  S . R o u s s o  
(2 0 2 )  5 6 6 -3 2 8 7 .
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Agency Contact: Fred E. Grundeman,
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 8 7

RIN: 1 5 4 5 - A B 7 9

2302. TO  PROVIDE SPECIAL RULES 
CONCERNING RELATED PARTY 
LOANS IN THE CASE OF 
PARTNERSHIP ALLOCATIONS 
ATTRIBUTABLE TO  NONRECOURSE 
DEBT
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: N o n e

Abstract: T h is  p r o je c t  w ill p ro v id e  
re g u la tio n s  re la tin g  to  lo a n s  m a d e  to a 
p a rtn e r s h ip  b y  a p e rs o n  r e la te d  to  a 
p a r tn e r  o f  th e  p a rtn e r s h ip .

Timetable:
Action Date FR Cite

NPRM 12/31/88

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: L R -3 0 -8 6 .

D ra ftin g  a t to r n e y : R o b e r t  E . S h a w  (2 0 2 )  
5 6 6 -3 2 9 7 .

R e v ie w in g  a t to r n e y : Jo h n  B . B ro m e ll  
(2 0 2 )  5 6 6 -3 3 2 6 .

T r e a s u r y  a t to r n e y : G re g  M a ric h  (2 0 2 )  
5 6 6 -2 9 2 7 .

Agency Contact: Robert E . Shaw, 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N W , W a s h in g to n ,  
D C  2 0 2 2 4 , 202 566-3297
RIN: 1 5 4 5 - A I 6 6

2303. ALLOCATIONS OF INCOME 
GAIN, LOSS, AND DEDUCTION WITH 
RESPECT TO  PROPERTY 
CONTRIBUTED TO  A PARTNERSHIP
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  w ill p ro v id e  
ru le s  a n d  e x a m p le s  re la tin g  to  th e  
re q u ir e m e n t to  a l lo c a t e  in c o m e , g a in , 
lo s s , a n d  d e d u c tio n  s o  a s  to  ta k e  in to  
a c c o u n t  th e  v a r ia t io n  b e tw e e n  th e  b a s is  
o f  th e  p ro p e r ty  a n d  its  fa ir  m a r k e t  
v a lu e  a t  th e  tim e  o f  c o n tr ib u tio n .

Timetable:
Action Date FR Cite

NPRM 12/31/88

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: L R -1 6 4 -8 4 .

D ra ftin g  a t to r n e y : R o b e r t  E . S h a w  (2 0 2 )  
5 6 6 -3 2 9 7 .

R e v ie w in g  a t to r n e y : Jo h n  B . B ro m e ll  
(2 0 2 ) 5 6 6 -3 3 2 6 .

T r e a s u r y  a t to r n e y : G reg  M a ric h  (2 0 2 )  
5 6 6 -4 9 7 9 .

Agency Contact: Robert E . S h a w , 
A tto r n e y , D e p a r tm e n t of th e  T r e a s u ry ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e .,  N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 9 7

RIN: 1 5 4 5 - A G 9 8

2304. INCOME TA X -ITE M S  
ALLOCATED TO  PORTION OF YEAR 
PARTNER HELD INTEREST
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  7 0 6  (d ) 
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  
7 0 4  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  w o u ld  
p ro v id e  th e  m e th o d s  to  b e  u s e d  fo r  
a l lo c a t in g  p a r tn e r s h ip  i te m s  to  p a r tn e r s  
w h e n e v e r  a  p a r tn e r ’s in te r e s t  v a r ie s  
d u rin g  th e  p a rtn e r s h ip  ta x a b l e  y e a r .

Timetable:
Action Date FR Cite

NPRM 00/00/00

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: L R -2 6 5 -7 6 .

D ra ftin g  a t to r n e y : R o b e r t  E . S h a w  (2 0 2 )  
5 6 6 -3 2 9 7 .

R e v ie w in g  a t to r n e y : P a u l A . F r a n c is  
(2 0 2 ) 5 6 6 -3 9 3 0 .

T r e a s u r y  a t to r n e y : G re g  M a ric h  
(2 0 2 )5 6 6 -2 9 2 7 .

Agency Contact: Robert E. Shaw,
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e .,  N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 9 7

RIN: 1 5 4 5 -A B 8 1

2305. INCOME TA X -TR EA TM EN T OF 
PAYMENTS TO  PARTNERS NOT 
ACTING IN THEIR CAPACITY AS 
PARTNERS
Legal Authority: 2 6  U S C  7 8 0 5  In tern al  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  7 0 7  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1 
Legal Deadline: N o n e

Abstract: T h e s e  re g u la tio n s  w ill 
p ro v id e  g u id a n c e  to  t a x p a y e r s  re la tin g  
to  th e  tr e a tm e n t  o f  c e r ta in  a llo c a tio n s  
a n d  d is trib u tio n s  to  p a r tn e r s  fo r  
s e r v ic e s  a n d  tra n s fe r s  o f  p ro p e r ty  
w h e r e  th e  p a r tn e r  is  n o t a c tin g  in  h is  
c a p a c i t y  a s  a  p a rtn e r .

Timetable:
Action Date FR Cite

NPRM 10/31/88

Small Entities Affected: U n d e te rm in e d

Government Levels Affected:
U n d e te rm in e d

Additional Information: L R -2 3 4 -8 4 .

D ra ftin g  a t to r n e y : D a v id  R . H aglu n d  
(2 0 2 ) 5 6 6 -3 2 9 7 .

R e v ie w in g  a t to r n e y : Jo h n  B. B ro m ell  
(2 0 2 ) 5 6 6 -3 3 2 6 .

T r e a s u r y  a t to r n e y : G reg  M a ric h  (202)  
5 6 6 -4 9 7 9 .

Agency Contact: David R. Haglund,
A tto rn e y , D e p a r tm e n t o f  th e  T re a su ry . 
In te rn a l R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a sh in g to n , 
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 9 7

RIN: 1 5 4 5 -A G 8 3

2306. AMENDMENT OF INCOME TAX 
REGULATIONS WITH RESPECT TO 
TREATM ENT OF DISGUISED SALES 
BY PARTNERS
Legal Authority: 2 6  U S C  7 8 0 5  In tern al  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  7 0 7  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: N o n e

Abstract: T h e s e  re g u la tio n s  w ill  
p ro v id e  ru le s  fo r  d e te rm in in g  w h e n  
p a rtn e r s h ip  t r a n s a c t io n s  a r e  to  b e  
t r e a te d  a s  d isg u ise d  s a le s .

Timetable:
Action Date FR Cite

NPRM 00/00/00

Small Entities Affected: U n d e te rm in e d
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Government Levels Affected: 
U n d e te rm in e d

Additional Information: L R r i6 3 -8 4 .

D raftin g  a t to r n e y : D a v id  R . H a g lu n d  
(202) 5 6 6 -3 2 9 7 .

R e v ie w in g  a t to r n e y : Jo h n  B . B ro m e ll  
(202) 5 6 6 -3 2 9 7 .

O ffice  o f  T a x  L e g is la tiv e  C o u n s e l  
(T re a s u ry ) re v ie w in g  T r e a s u r y  a t to r n e y :  
G reg  M a ric h  (2 0 2 )  5 6 6 -4 9 7 9 .

Agency Contact David R. Haglund, 
A tto rn e y , D e p a r tm e n t o f  t h e  T r e a s u r y ,  
In te rn a l R e v e n u e  S e r v ic e , 1 1 1 1  
C o n stitu tio n  A v e .,  N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 9 7

RIN: 1 5 4 5 -A H 2 2

2307. CONTRIBUTIONS TO  A 
PARTNERSHIP OF UNREALIZED 
RECEIVABLES, INVENTORY ITEMS 
OR CAPITAL LOSS PROPERTY
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 724 
Internal Revenue Code of 1986
CFR Citation: 26CFR1 
Legal Deadline: None
Abstract The regulation will provide 
rules for determining the character of 
gain or loss upon the disposition by a 
partnership of unrealized receivables, 
inventory items or capital loss property 
contributed to the partnership by a 
partner.
Timetable:
Action Date FR Cite

NPRM 12/15/88

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-232-84.
Drafting attorney: Beverly A. Baughman 
(202) 566-3297.
Reviewing attorney: Walter H. Woo 
(202) 566-3297.
Agency Contact: Beverly A.
Baughman, Attorney, Department of the 
Treasury, Internal Revenue Service,
1 1 1 1  C o n s titu tio n  A v e .,  N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 9 7

RIN: 1545-AG85

2308. PARTNER’S SHARE OF 
PARTNERSHIP LIABILITIES
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; P L  9 8 -3 6 9 , S e c  7 9  
T a x  R e fo rm  A c t  o f  1 9 8 4

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract T h e s e  r e g u la tio n s  r e v is e  th e  
In c o m e  T a x  R e g u la tio n s  u n d e r  s e c t io n  
7 5 2  o f  th e  In te rn a l  R e v e n u e  C o d e  o f  
1 9 5 4  to  co n fo rm  s u c h  re g u la tio n s  to  
c h a n g e s  in  th e  l a w  w ith  r e s p e c t  to  a  
p a r tn e r ’s  s h a r e  o f  p a r tn e r s h ip  l ia b ilitie s .

Timetable:
Action Date FR Cite

NPRM 0 0 / 0 0 / 0 0

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: L R -2 2 9 -8 4 .

D ra ftin g  a t to r n e y : R o b e r t  E . S h a w  (2 0 2 )  
5 6 6 -3 2 9 7 .

R e v ie w in g  a t to r n e y : D ia n n a  M io s i (2 0 2 )  
5 6 6 -3 2 9 7 .

T r e a s u r y  a t to r n e y : G re g  M a ric h  (2 0 2 )  
5 6 6 -2 9 2 7 .

Agency Contact Robert E. Shaw, 
A tto r n e y , D e p a r tm e n t  o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e .,  N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 9 7

RiN: 1 5 4 5 - A H 2 6

2309. IMPUTED EARNINGS RATE FOR 
MUTUAL LIFE INSURANCE 
COMPANIES
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  8 0 9  (d )  
I n te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: None
Abstract The regulations will provide 
guidance to mutual life insurance 
companies regarding the computation of 
the imputed earnings rate.
Timetable:
Action Date FR Cite

NPRM 00/00/00

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: L R -1 5 9 -8 4 .

Drafting attorney: Sharon L. Hall (202) 
5 6 6 -3 2 3 8 .

Agency Contact Sharon L. Hall, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111

Constitution Ave., N.W., Washington, 
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 3 8

RIN: 1 5 4 5 -A G 6 3

2310. •  FOREIGN INSURANCE 
COMPANIES
Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 8 4 2  
Internal Revenue Code of 1 9 8 6 ; 2 6  USC 
8 6 4 ( c ) ( 4 )  Internal Revenue Code of 1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: None
Abstract Regulation will prescribe 
rules for determining income effectively 
connected with the conduct of an 
insurance business in the United States.
Timetable:
Action Date FR Cite

Next Action Undetermined 
Small Entities Affected: Undetermined 
Government Levels Affected: None 
Additional Information: IN T L -0 2 4 -8 8

Drafting attorney: Philip L Garlett (202) 
5 6 6 -6 6 4 5 .

Reviewing attorney: Christine Halphen 
(2 0 2 )  3 7 7 -9 4 9 3 .

Treasury attorney: Peter Barnes (202) 
5 6 6 -5 8 1 5 .

1 3  In c o m e  T a x e s .

Agency Contact Philip L. Garlett, 
A tto r n e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u r y , I n te rn a l  R e v e n u e  S e rv ic e ,  
1 1 1 1  C o n s titu tio n  A v e „  N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -6 6 4 5

RIN: 1 5 4 5 - A L 8 2

2311. INCOME TAX REGULATIONS— 
DISCOUNTING OF UNPAID LOSSES 
OF PROPERTY AND CASUALTY 
INSURANCE COMPANIES
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  8 4 6  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract T h e  re g u la tio n s  w ill p ro v id e  
ru le s  re la tin g  to  d ie  d isco u n tin g  o f  
u n p a id  lo s s e s  o f  p ro p e r ty  a n d  c a s u a l t y  
in s u r a n c e  c o m p a n ie s . It is  a n tic ip a te d  
th a t  th e  re g u la tio n s  w ill p ro v id e  
g u id a n c e  w ith  r e s p e c t  to  th e  tr e a tm e n t  
o f  s a lv a g e  a n d  s u b r o g a tio n  a n d  th e  u s e  
o f  a  c o m p a n y ’s  lo s s  p a y m e n t p a tte rn .
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T R E A S — 1RS Proposed Rule Stage

Tim etable:

Action Date FR Cite

N P RM  0 0 / 0 0 / 0 0

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Inform ation: L R -1 3 9 -8 6 .

D ra ftin g  a t to r n e y : B ill B la g g  (2 0 2 ) 5 6 6 -  
3 2 3 8 .

R e v ie w in g  a t to r n e y : C y n th ia  C la rk  (2 0 2 )  
5 6 6 -3 3 3 6 .

A g e n c y  Contact: Bill B la g g , A tto rn e y ,  
D e p a r tm e n t o f  th e  T r e a s u r y , In te rn a l  
R e v e n u e  S e rv ic e , 1 1 1 1  C o n s titu tio n  
A v e .,  N .W ., W a s h in g to n . D C  2 0 2 2 4 , 2 0 2  
5 6 6 -3 2 3 8

IR1N: 1 5 4 5 -A J 5 1

2312. IN C O M E T A X -E S S E N T IA L  
IS S U ES  R E L A T IN G  T O  R E A L  E S T A T E  
M O R T G A G E  IN V E S T M E N T  C O N D U IT S

Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 8 6 0 E  
Internal Revenue Code of 1 9 8 6

C F R  Citation: 2 6  C F R  1 

Legal Deadline: None
A bstract: R e g u la tio n s  w ill p ro v id e  
g u id a n c e  o n  re a l  e s t a te  m o rtg a g e  
in v e s tm e n t c o n d u its , a  n e w  e n tity  
e s ta b lis h e d  to  c la r ify  th e  t a x  t re a tm e n t  
of in v e s tm e n t in  r e a l  e s t a te  m o r tg a g e s  
a n d  m o rtg a g e  b a c k e d  s e c u ri t ie s .

Tim etable:

Action Date FR Cite

N P R M  12/31/88

Small Entities Affected: N o n e  

G overnm ent Levels Affected: N o n e  

Additional Inform ation: LR-88-86.
D ra ftin g  a t to r n e y : L a u r a  A n n  M . 
L a u r itz e n  (2 0 2 )  5 6 6 -3 4 5 9 .

R e v ie w in g  a t to r n e y : S u s a n  T . B a k e r  
(2 0 2 )  5 6 6 -3 2 9 4 .

T r e a s u r y  a t to r n e y : R e e d  S h u ld in e r (2 0 2 )  
5 6 6 -2 1 7 5 .

A ge n cy  Contact: L a u r a  A n n  M .
L a u ritz e n , A tto r n e y , D e p a r tm e n t o f  th e  
T r e a s u r y , In te rn a l  R e v e n u e  S e rv ic e ,  
1 1 1 1  C o n s titu tio n  A v e n u e  N W , 
W a s h in g to n , D C  2 0 2 2 4 , 2 0 2  5 6 6 -6 4 5 6

RIN: 1 5 4 5 - A J 3 5

2313. •  C A L IF O R N IA  F R A N C H IS E  T A X  
A N D  S E C TIO N  1.861-8 A L L O C A T IO N

Legal Authority: 26 U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  861  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  
8 6 2  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  
U S C  8 6 3  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  1 

Legal Deadline: None
Abstract: C la r if ic a t io n  o f  a l lo c a t io n  o f  
d e d u c tio n  fo r  s t a te  in c o m e  a n d  
f r a n c h is e  t a x e s .  P ro v id e s  g u id a n c e  in  
s itu a tio n s  n o t  a d d r e s s e d  b y  c u rr e n t  
e x a m p le s  in  re g u la tio n s .

Tim etable:

Action Date FR Cite

N P RM  1 0 / 3 1 / 8 8

Small Entities Affected: Undetermined 
G overnm ent Levels Affected: None 
Additional Inform ation: IN T L -0 4 1 -8 8

D ra ftin g  a t to r n e y : D a v id  F . C h a n  (2 0 2 )  
6 3 4 -5 4 0 4 ,

R e v ie w in g  a t to r n e y : T . T im o th y  T u e rff  
(2 0 2 )  5 6 6 -3 8 9 6 .

T r e a s u r y  a t to r n e y : P e te r  B a r n e s  (2 0 2 )  
5 6 6 -5 8 1 5 .

1 3  In c o m e  T a x e s .

A ge n cy  Contact: D avid F . C h a n ,
A tto r n e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u r y , In te rn a l  R e v e n u e  S e rv ic e ,
1 1 1 1  C o n s titu tio n  A v e ., N .W ., 
W a s h in g to n . D .C . 2 0 2 2 4 , 2 0 2  6 3 4 -5 4 0 4

RIN: 1 5 4 5 -A M 0 8

2314. T R A N S P O R T A T IO N  IN CO M E  
S O U R C E  R U LE S

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  8 6 3  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  1 

Legal Deadline: N o n e

Abstract: T h e s e  re g u la tio n s  w ill  
p ro v id e  ru le s  re la tin g  to  th e  s o u r c e  o f  
in c o m e  a t tr ib u ta b le  to  tra n s p o r ta t io n  
w h ic h  b e g in s  o r  e n d s  in  th e  U n ite d  
S ta te s .

Tim etable:

Action Date FR Cite

N e x t A ctio n  U n d eterm in ed

Small Entities Affected: Undetermined
G overnm ent Levels Affected:
Undetermined

Additional Information: IN T L -9 4 7 -8 6

D ra ftin g  a t to r n e y : C h ris tin e  E . A rq u it  
(2 0 2 ) 5 6 6 -6 6 4 5 .

R e v ie w in g  a t to r n e y : P h y llis  M a rc u s  
(2 0 2 ) 5 6 6 -6 6 4 5 .

T r e a s u r y  a t to r n e y : M a rk  B e a m s  (202)  
5 6 6 -8 2 7 5 .

A ge n cy  Contact: Christine Arquit
A tto rn e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u r y , In te rn a l R e v e n u e  S e rv ic e ,  
1 1 1 1  C o n s titu tio n  A v e ., N .W ., 
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -6 6 4 5

RiN; 1 5 4 5 -A J 6 8

2315. PR O P O S ED  IN CO M E T A X  
R E G U L A T IO N S  UN D E R  T H E  T A X  
R EFO R M  A C T  O F  1986 -  S O U R C E  O F  
IN CO M E R U L E S  FO R  IN CO M E  
D ER IV ED  FR OM  S P A C E  A N D  O CEA N  
A C T IV IT IE S  IN CLU D IN G  
T E L E C O M M U N IC A TIO N S

Legal Authority: 26 U S C  7 8 0 5  In tern al  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  863(d )  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U SC  
8 6 3 (e )  In te rn a l R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 26 CFR 1 

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n  w ill p ro v id e  
g u id a n c e  re la tin g  to  d e te rm in in g  th e  
s o u r c e  o f  in co m e  d e riv e d  fro m  sp a ce ,  
a n d  c e r ta in  o c e a n  a c t iv i t ie s  (exclu d in g  
m in in g  w ith in  th e  c o n tin e n ta l  sh elf.) 
T h e  re g u la tio n  w ill a ls o  p ro v id e  
g u id a n c e  o n  d e te rm in in g  th e  so u rce  of 
in c o m e  d e riv e d  fro m  in te rn a tio n a l  
te le c o m m u n ic a tio n s  a c t iv i tie s .

Tim etable:

Action Date FR Cite

N P R M  12 /31/88

Small Entities Affected: U n d eterm in ed

G overnm ent Levels Affected:
U n d e te rm in e d

Additional Information: IN T L -9 4 9 -8 6

D ra ftin g  a t to r n e y : Jo se p h  M . R o sen th al  
(2 0 2 ) 5 6 6 -3 8 7 2 .

R e v ie w in g  a t to r n e y : B e n e d e tta  K issel  
(2 0 2 )  5 6 6 -3 1 7 9 .

T r e a s u r y  a t to r n e y : D a v id  C r o w e  (202)  
5 6 6 -8 2 7 5 .

A ge n cy C o n ta c t Jo s e p h  M . R o se n th a l. 
A tto r n e y -A d v is o r , D e p a rtm e n t o f  th e  
T r e a s u r y , In te rn a l  R e v e n u e  S e rv ic e ,  
1 1 1 1  C o n s titu tio n  A v e ., N .W ., 
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 8 7 2

RIN: 1 5 4 5 -A J 6 4
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2316. ALLOCATION OF GROSS 
INCOME ATTRIBUTABLE TO  
INTEREST RATE SWAPS UNDER 
SECTION 863 (A)
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  8 6 3  (a )  
In te rn a l R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6 C F R 1  

Legal Deadline: N o n e

Abstract: T h is  p r o je c t  p ro v id e s  s o u r c e  
ru les  fo r  in c o m e  a n d  e x p e n s e  
a ttr ib u ta b le  to  in te r e s t  r a t e  s w a p  
a g re e m e n ts . I n te r e s t  r a t e  s w a p  
a g re e m e n ts  a r e  b a s ic a l ly  a g re e m e n ts  
u se d  to  h e d g e  a g r e e m e n t  in te r e s t  r a t e  
flu ctu atio n .

Timetable:___________________________
Action Date FR Cite

NPRM 10/31/88

Small Entities Affected: U n d e te rm in e d

Government Levels Affected: 
U n d e te rm in e d

Additional Information: IN T L -7 7 3 -8 7

D raftin g  a t to r n e y : C h a r le s  T . P la m b e c k  
(202 ) 6 3 4 -5 4 0 6 .

R e v ie w in g  a t to r n e y : B o b  K a tc h e r  (2 0 2 )  
6 3 4 -5 4 0 6 .

T r e a s u ry  a t to r n e y : P e te r  D a u b  (2 0 2 ) 5 6 6 -  
5991 .

13  In co m e  T a x e s

Agency Contact: Charles T . Plambeck, 
A tto rn e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u ry , In te rn a l  R e v e n u e  S e r v ic e ,
11 1 1  C o n s titu tio n  A v e n u e , N .W .,  
W a sh in g to n , D .C . 2 0 2 2 4 , 2 0 2  6 3 4 -5 4 0 6

RIN: 1 5 4 5 -A L 2 5

2317. •  ALLOCATION AND 
APPORTIONMENT OF INTEREST 
EXPENSE AND CERTAIN OTHER 
EXPENSES
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  8 6 4  
In te rn a l R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: N o tic e  o f  p ro p o s e d  
ru le m a k in g  b y  c r o s s -r e f e r e n c e  to  
te m p o r a ry  re g u la tio n s  p ro v id in g  ru le s  
fo r a ff i lia te d  g ro u p  a l lo c a t io n  a n d  
a p p o rtio n m e n t o f  e x p e n s e s  o th e r  th a n  
in te re s t  th a t  a r e  n o t  t r a c e a b le  to  
s p e c if ic  in c o m e  p ro d u cin g  a c t iv i t ie s  o r  
p ro p e rty  o f  c o r p o r a t io n s .

Timetable:
Action Date FR Cite

NPRM 10/30/88

Small Entities Affected: U n d e te rm in e d  

Government Levels Affected: N o n e  

Additional Information: IN T L -9 5 2 -8 6

D ra ftin g  a t to r n e y : C a r l  M . C o o p e r  (2 0 2 )  
6 3 4 -5 4 0 6 .

R e v ie w in g  a t to r n e y : C h a r le s  S a v e r u d e  
(2 0 2 ) 3 7 7 -9 0 6 0 .

T r e a s u r y  a t to r n e y : M a rk  B e a m s  (2 0 2 )  
5 6 6 -2 9 6 4 .

1 3  In c o m e  T a x e s .

Agency Contact: Carl M. Cooper, 
A tto r n e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u r y , In te rn a l  R e v e n u e  S e r v ic e ,  
1 1 1 1  C o n s titu tio n  A v e .,  N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  6 3 4 -5 4 0 6

RIN: 1 5 4 5 - A M  2 0

2318. SOURCE RULES FOR 
PERSONAL PROPERTY SALES
Legal Authority: 2 6  U S C  7 8 0 5  I n te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  8 6 5  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n  w ill p ro v id e  
ru le s  f o r  d e te rm in in g  th e  s o u r c e  o f  
in c o m e  fro m  s a l e s  o f  p e r s o n a l  p ro p e r ty .  
T h e  re g u la tio n  w ill  s e t  fo r th  ru le s  fo r  
s a l e s  b y  U .S . r e s id e n ts  a n d  n o n 
r e s id e n ts  a n d  s p e c if y  s p e c ia l  ru le s  fo r  
d e p r e c ia b le  p e r s o n a l  p ro p e r ty ,  
in ta n g ib le s , s a l e s  c o n n e c te d  w ith  a n  
o ff ic e  o r  o th e r  f ix e d  p la c e  o f  b u s in e s s , 
a n d  s a le s  o f  a  fo re ig n  a ff ilia te  b y  a  U .S . 
c o r p o r a t io n .

Timetable:
Action Date FR Cite

NPRM 10/31/88

Small Entities Affected: U n d e te rm in e d

Government Levels Affected: 
U n d e te rm in e d

Additional Information: IN T L -9 4 6 -8 6

D ra ftin g  a t to r n e y : C a r o l  P . T e llo  (2 0 2 )  
6 3 4 -5 4 0 4 .

R e v ie w in g  a t to r n e y : R o b e r t  E . 
C u lb e rts o n  (2 0 2 )  6 3 4 -5 4 0 4 .

T r e a s u r y  a t to r n e y : M a r y  B e n n e tt  (2 0 2 )  
5 6 6 -2 9 6 4 .

Agency Contact: Carol P. Tello, 
A tto r n e y -A d v is o r , D e p a r tm e n t o f  th e

T r e a s u r y , In te rn a l  R e v e n u e  S e rv ic e ,  
1 1 1 1  C o n s titu tio n  A v e .,  N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  6 3 4 -5 4 0 4

RIN: 1 5 4 5 - A J 8 3

2319. •  EMPLOYMENT TA X E S - 
APPLICATION OF REPEAL OF 30 
PERCENT WITHHOLDING BY TAX 
REFORM A C T OF 1984
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  8 7 1  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1 ; 2 6  C F R  3 5 a  

Legal Deadline: N o n e

Abstract: N o tic e  o f  p ro p o s e d  
ru le m a k in g  b y  c r o s s -r e f e r e n c e  to  
te m p o r a r y  re g u la tio n s  p ro v id in g  ru le s  
e n fo rc in g  th e  e x c lu s io n  fro m  p o rtfo lio  
in te r e s t  t r e a tm e n t  o f  in te r e s t  r e c e iv e d  
b y  c e r ta in  r e la te d  p a r t ie s .

Timetable:
Action Date FR Cite

NPRM 12/31/88

Small Entities Affected: U n d e te rm in e d  

Government Levels Affected: N o n e  

Additional Information: IN T L -9 2 0 -8 7

D ra ftin g  a t to r n e y : C a r l  M . C o o p e r  (2 0 2 )  
6 3 4 -5 4 0 6 .

R e v ie w in g  a t to r n e y : C a r o l  D o r a n  K le in  
(2 0 2 ) 5 6 6 -6 4 1 9 .

T r e a s u r y  a t to r n e y : P e te r  D a u b  (2 0 2 ) 5 6 6 -  
2 9 6 4 .

1 3  E m p lo y m e n t t a x e s .

Agency Contact: C a r l  M . C o o p e r , 
A tto r n e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u r y , In te rn a l  R e v e n u e  S e rv ic e ,
1 1 1 1  C o n s titu tio n  A v e ., N .W ., 
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  6 3 4 -5 4 0 6

RIN: 1 5 4 5 - A M 3 0

2320. EXEMPTIONS FROM 
WITHHOLDING OF NRA’S AND 
FOREIGN CORPORATIONS
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  8 7 1 (i)  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  
8 8 1 (d )  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: Im p le m e n t re g u la tio n s  
c o n c e rn in g  e x e m p tio n s  fro m  
w ith h o ld in g  o f  n o n -re s id e n t  a l ie n s  a n d  
fo re ig n  c o r p o r a t io n s  u n d e r  s e c t io n s  
8 7 1  (i) a n d  8 8 1 (d )  o f  th e  C o d e . 
S p e c if ic a lly , th e  p r o p o s e d  re g u la tio n
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w ill a d d r e s s  th e  in d iv id u a l o r  
c o r p o r a t io n  th a t  m e e ts  th e  8 0  p e r c e n t  
fo re ig n  b u s in e s s  re q u ir e m e n ts  fo r  a c t iv e  
fo re ig n  b u s in e s s  in c o m e .

Timetable:
Action Date FR Cite

Next Action Undetermined

Small Entities Affected: U n d e te rm in e d

Government Levels Affected:
U n d e te rm in e d

Additional Information: IN T L -9 5 1 -8 6

D ra ftin g  a t to r n e y : R ie a  M . L a in o ff  (2 0 2 )  
5 6 6 -6 6 4 5 .

R e v ie w in g  a t to r n e y : C h ris tin e  H a lp h e n  
(2 0 2 ) 5 6 8 -6 6 4 5 .

T r e a s u r y  a t to r n e y : M a ry  B e n n e tt  (2 0 2 )  
5 6 6 -5 9 9 2 .

Agency Contact: Riea M. Lainoff, 
A tto r n e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u r y , In te rn a l  R e v e n u e  S e rv ic e ,
1 1 1 1  C o n s titu tio n  A v e n u e , N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -6 6 4 5

RIN: 1 5 4 5 - A  J 59

2321. UNTIMELY FILING BY FOREIGN 
CORPORATIONS
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: None
Abstract: P r o p o s a l  w o u ld  p ro v id e  ru le s  
re g a r d in g  d e d u c tib ility  o f  e x p e n s e s  b y  a  
fo re ig n  c o r p o r a t io n  th a t  d o e s  n o t  file  a  
tim e ly  t a x  re tu rn .

Timetable:
Action Date FR Cite

N PRM  1 2 / 0 1 / 8 8

Small Entities Affected: None 
Government Levels Affected: Federal 
Additional Information: IN T L -7 4 -8 6

D ra ftin g  a t to r n e y : R ic h a r d  C h e w n in g  
(2 0 2 ) 5 6 6 -3 4 9 0 .

R e v ie w in g  a t to r n e y : B e r n a r d  B r e s s  (2 0 2 )  
5 6 6 -6 4 4 0 .

T r e a s u r y  a t to r n e y : U n a s s ig n e d .

Agency Contact: R ic h a r d  C h e w n in g , 
A tto r n e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u r y , In te rn a l  R e v e n u e  S e r v ic e ,
1111 Constitution Ave., N.W., 
Washington, D.C. 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 9 0

RIN: 1 5 4 5 - A J 7 4

2322. •  COMPUTATION OF INTEREST 
EXPENSE DEDUCTION
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  8 8 2  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n  w ill re v is e  th e  
ru le s  fo r  th e  c o m p u ta tio n  o f  th e  in te re s t  
e x p e n s e  d e d u c tio n  o f  a  fo re ig n  
c o rp o ra t io n .

Timetable:
Action Date FR Cite

N PRM  1 1 / 3 0 / 8 8

Small Entities Affected: U n d e te rm in e d

Government Levels Affected:
U n d e te rm in e d

Additional Information: IN T L -3 0 9 -8 8

D ra ftin g  a t to r n e y : C h a r le s  T . P la m b e c k  
(2 0 2 ) 6 3 4 -5 4 0 6 .

R e v ie w in g  a t to r n e y : R o b e r t  A . K a tc h e r  
(2 0 2 )  6 3 4 -5 4 0 8 .

T r e a s u r y  a t to r n e y : C h iso o n  L e e  (2 0 2 )  
5 6 6 -4 9 7 9 .

1 3  In c o m e  T a x e s .

Agency Contact: C h a r le s  T . P la m b e c k ,  
A tto r n e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u r y , In te rn a l  R e v e n u e  S e r v ic e ,  
1 1 1 1  C o n s titu tio n  A v e .,  N .W .,  
W a s h in g to n , D .C ., 202 634-5406
RIN: 1 5 4 5 - A L 8 4

2323. BRANCH PROFITS TAX 
(GENERAL RULE AND DEFINITIONS) 
AND 2ND LEVEL WITHHOLDING 
TAXES
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ;  2 6  U S C  8 8 4  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  l  

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  w ill p ro v id e  
g u id a n c e  o n  th e  c a lc u la t io n  o f  th e  
b r a n c h  p ro fits  t a x .  T h e  re g u la tio n s  w ill  
p ro v id e  ru le s  fo r  th e  t r e a tm e n t  o f  
in te r e s t  a l lo c a b le  to  e ff e c tiv e ly  
c o n n e c te d  in c o m e .

Timetable:
Action Date FR Cite

N P RM  0 8 / 3 1 / 8 9

Small Entities Affected: U n d e te rm in e d

Government Leyels Affected:
U n d e te rm in e d

Additional Information: IN T L -9 3 4 -8 6

Drafting attorney: Richard M. Elliott 
(2 0 2 ) 5 6 8 -6 4 5 7 .

Reviewing attorney: Benedetta A. Kissel 
(2 0 2 ) 5 6 6 -3 1 7 9 .

T r e a s u r y  a t to r n e y : P e te r  D a u b  (2 0 2 ) 5 6 6 -  
5 7 9 1 .

Agency Contact: Richard M. Elliott,
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u ry ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n , 
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -6 4 5 7

RIN: 1 5 4 5 -A J 7 3

2324. •  INCOME TAX -  
PARTNERSHIP RULES REGARDING 
TAXATION OF FOREIGN INVESTMENT 
IN UNITED STATES REAL PROPERTY 
INTERESTS
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  8 9 7 (g )  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 8  U S C  
8 9 7 (e )(2 )  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: None
Abstract: To p ro v id e  ru le s  fo r  fo reig n  
p a r tn e r s  d isp o sin g  o f  an in te r e s t  in  a  
p a rtn e r s h ip  h o ld in g  U n ite d  S ta te s  re a l  
p ro p e r ty  in te re s ts , to  d e te rm in e  th e  
a m o u n t o f  g a in  o r  lo s 3  fro m  su ch  
d isp o s itio n  fo r  p u rp o s e s  o f  s e c tio n  
8 9 7 (a ) .

Timetable:
Action Date FR Cite

NPRM 1 2 /3 1 /8 8

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: IN T L -3 8 4 -8 8

D ra ftin g  a t to r n e y : Ja m e s  S a m s  (202 )  
6 3 4 -5 4 0 4 .

R e v ie w in g  a t to r n e y : R o b e r t  C u lb e rtso n  
(2 0 2 ) 6 3 4 -5 4 0 4 .

T r e a s u r y  a t to r n e y : D a v id  C r o w e  (202)  
5 6 6 -5 7 9 1 .

1 3  In c o m e  t a x e s .

Agency Contact: James S a m s , 
A tto r n e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u r y , In te rn a l  R e v e n u e  S e rv ic e , 
1 1 1 1  C o n s titu tio n  A v e .,  N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 202 634-5404
RIN: 1 5 4 5 -A L 7 7
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2325. •  DEEMED PAID CREDIT 
UNDER SECTIONS 902 AND 960 
DETERMINED ON ACCUMULATED 
BASIS
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R ev en u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  9 0 2  (c )
(7) In te rn a l R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n  w ill m o d ify  
th e  e x is tin g  re g u la tio n s  to  r e f le c t  
ch a n g e s  in  th e  c o m p u ta tio n  o f  th e  
in d ire c t  c r e d i t  u n d e r  th e  1 9 8 6  A c t .  T h e  
re g u la tio n s  w ill in c o r p o r a te  a  p o o lin g  
m e c h a n ism  (r a th e r  th a n  y e a r -b y -y e a r )  
an d  w ill a ls o  r e f le c t  th e  s e p a r a t e  b a s k e t  
co m p u ta tio n s  u n d e r  s e c t io n  9 0 4 (d ) .

Tlmetabie: ____________________
Action Date FR Cite

NPRM 1 2 /3 1 / 8 8

Small Entities Affected: U n d e te rm in e d  

Government Levels Affected: N o n e  

Additional Information: IN T L -9 3 3 -8 6

D raftin g  a t to r n e y : K e n n e th  W o o d  (2021  
5 6 6 -6 2 7 6 .

R e v ie w in g  a t to r n e y ; C a r o l  D o r a n  K le in  
(202) 5 6 6 -6 4 1 9 .

T r e a s u ry  a t to r n e y : P e te r  B a r n e s  (2 0 2 )  
5 6 6 -5 8 1 5 .

13  In co m e  T a x e s .

Agency Contact Kenneth Wood, 
A tto rn e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u ry , In te rn a l  R e v e n u e  S e r v ic e ,
1111 C o n s titu tio n  A v e .,  N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -6 2 7 6

RIN: 1 5 4 5 -A L 9 8

2326. •  CARRYBACK AND 
CARRYFORWARD OF FOREIGN TAX 
CREDITS
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract T h e  re g u la tio n s  w ill p ro v id e  
ru le s  re g a rd in g  th e  c a r r y b a c k  a n d  
c a r r y f o r w a r d  o f  e x c e s s  fo re ig n  t a x  
c r e d its  u n d e r  th e  p ro v is io n s  o f  th e  
In te rn a l R e v e n u e  C o d e  o f  1 9 8 6 .

Timetable: ______________________
Action Date FR Cite

NPRM 12/31/88

Small Entities Affected: U n d e te rm in e d

Government Levels Affected: 
U n d e te rm in e d

Additional Information: IN T L -9 4 5 -8 6

D ra ftin g  a t to r n e y : E li  J. D ic k e r  (2 0 2 ) 5 6 6 -
3 4 9 0 .

R e v ie w in g  a t to r n e y : C a r o l  D o r a n  K le in  
(2 0 2 )  5 6 6 -6 4 1 9 .

T r e a s u r y  a t to r n e y : P e te r  D a u b  (2 0 2 ) 5 6 6 -  
2 9 6 4 .

1 3  In c o m e  T a x e s .

Agency Contact E li  ) .  D ick e r , 
A tto r n e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u r y , In te rn a l  R e v e n u e  S e r v ic e ,
1111 C o n s titu tio n  A v e .,  N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 9 0

RIN: 1 5 4 5 - A M 1 8

2327. •  CLARIFICATION OF 
TREATM ENT OF SEPARATE 
LIMITATION LOSSES
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: S e c t io n  1203 o f  th e  T a x  
R e fo rm  A c t  o f  1986 a m e n d s  s e c t io n  904
(f) b y  a d d in g  p a r a g r a p h  (5 )  a t  th e  e n d  
t h e r e o f  w h ic h  re q u ir e s  th a t  fo re ig n  
s o u r c e  l o s s e s  w ith  r e s p e c t  to  a n y  
in c o m e  c a te g o r y  f ir s t  o ff s e t  a  t a x p a y e r ’s  
o th e r  fo re ig n  s o u r c e  in c o m e  b e fo re  s u c h  
l o s s e s  o ff s e t  th e  t a x p a y e r ’s  U .S . s o u rc e  
in c o m e . T h e  r e g u la tio n  w ill p ro v id e  
ru le s  f o r  th e  a l lo c a t io n  o f  fo re ig n  s o u r c e  
lo s s e s .

Tlmetabie:___________________________
Action Date FR Cite

Next Action Undetermined
Small Entities Affected: U n d e te rm in e d

Government Levels Affected: 
U n d e te rm in e d

Additional Information: IN T L -3 7 0 -8 8

D ra ftin g  a t to r n e y : W illa r d  W . Y a t e s  
(2 0 2 )  5 6 6 -3 8 9 6 .

R e v ie w in g  a t to r n e y : C a r o l  D o r a n  K le in  
(2 0 2 )  5 6 6 -6 4 1 9 .

T r e a s u r y  a t to r n e y : P e te r  B a r n e s  (2 0 2 )  
5 6 6 -5 8 1 5 .

1 3  In c o m e  T a x e s .

Agency Contact: W illa r d  Y a t e s ,  
A tto r n e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u r y , In te rn a l  R e v e n u e  S e r v ic e ,

1111 C o n s titu tio n  A v e .,  N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 8 9 6

RIN: 1 5 4 5 -A M 1 1

2328. TREATM ENT OF 
SHAREHOLDERS OF PASSIVE 
FOREIGN INVESTMENT COMPANIES
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: T h is  re g u la tio n  r e l a t e s  to  th e  
t r e a tm e n t  o f  s h a r e h o ld e r s  o f  p a s s iv e  
fo re ig n  in v e s tm e n t c o m p a n ie s .

Timetable:__________________________
Action Date FR Cite

NPRM 12/31/88

Small Entities Affected: U n d e te rm in e d

Government Levels Affected: 
U n d e te rm in e d

Additional Information: IN T L -6 5 6 -8 7

D ra ftin g  a t to r n e y : G a y le  N o v ig  (2 0 2 )  
6 3 4 -5 4 0 4 .

R e v ie w in g  a t to r n e y : T . T im o th y  T u e rff  
(2 0 2 ) 5 6 6 -5 8 9 6 .

T r e a s u r y  a t to r n e y : M a r y  B e n n e tt  (2 0 2 )  
5 6 6 -5 9 9 2 .

Agency Contact: G a y le  N o v ig , 
A tto r n e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u r y , In te rn a l  R e v e n u e  S e rv ic e ,  
1 1 1 1  C o n s titu tio n  A v e .,  N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  6 3 4 -5 4 0 4

RIN: 1 5 4 5 - A C 0 6

2329. AMENDMENT OF REGULATIONS 
UNDER SECTION 907 OF THE 
INTERNAL REVENUE CODE OF 1954 
TO  CONFORM THEM TO  SECTION 211 
OF TH E TAX EQUITY AND FISCAL 
RESPONSIBILITY A C T OF 1982
Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 9 0 7  
Internal Revenue Code of 1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: None
Abstract: P r o p o s a l  w o u ld  a m e n d  th e  
re g u la tio n s  u n d e r  s e c t io n  9 0 7  o f  th e  
I n te rn a l  R e v e n u e  C o d e  o f  1 9 5 4 , re la tin g  
to  th e  fo re ig n  t a x  c r e d i t  fo r  t a x e s  o n  oil 
a n d  g a s  in c o m e , to  co n fo rm  th e m  to  
s e c t io n  2 1 1  o f  th e  T a x  E q u ity  a n d  F is c a l  
R e s p o n s ib ility  A c t  o f  1 9 8 2 .
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Timetable:

Action Date FR Cite

N P R M  1 2 / 0 1 / 8 8

Small Entities Affected: None 
Government Levels Affected: Federal 
Additional Information: IN T L -1 5 2 -8 6 .

Drafting attorney: Richard Chewning 
(2 0 2 )  5 6 6 -3 4 9 0 .

R e v ie w in g  a t to r n e y : C h a r le s  C. 
S a v e r u d e  (2 0 2 ) 5 6 6 -6 6 4 5 .

Treasury attorney: Peter Barnes (202) 
5 6 6 -8 2 7 5 .

Agency Contact: R ic h a r d  C h e w n in g , 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 2 0 2 2 4 , 202 566-3490
RIN: 1 5 4 5 - A E 3 4

2330. • CBI INVESTMENTS OF 
SECTION 936 FUNDS
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  9 3 6 (d )(4 )  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: N o n e

Abstract: W ill  d e fin e  in v e s tm e n ts  m a d e  
in  q u a lifie d  C a r ib b e a n  B a s in  c o u n trie s  
th a t  g iv e  r is e  to in te r e s ts  o r  d iv id e n d s  
a v a ila b le  fo r  th e  s e c t io n  9 3 6  c re d it.

Timetable:
Action Date FR Cite

N e x t A ctio n  U n d eterm in ed  

Small Entities Affected: U n d e te rm in e d  

Government Levels Affected: N o n e  

Additional Information: IN T L -9 5 5 -8 6

D ra ftin g  a t to r n e y : W . E d w a r d  W illia m s  
(2 0 2 )  2 8 7 -4 8 5 1 .

R e v ie w in g  a t to r n e y : C h ris tin e  H a lp h e n  
(2 0 2 )  3 7 7 -9 4 9 3 .

T r e a s u r y  a t to r n e y : C h is o o n  L e e  (2 0 2 )  
3 4 3 -0 2 4 7 .

In c o m e  T a x e s .

Agency Contact: W . E d w a rd  W illia m s , 
A tto r n e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u r y , In te rn a l  R e v e n u e  S e rv ic e , 9 5 0  
L ’E n f a n t  P la z a  S o u th , S .W .,
W a s h in g to n , D .C . 2 0 0 2 4 , 2 0 2  2 8 7 -4 8 5 1

RIN: 1 5 4 5 - A L 8 1

2331. AMENDMENT OF SECTION 
936(H) WITH RESPECT TO  ELECTION 
OF PRODUCT
Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 9 3 6  (h) 
Internal Revenue Code of 1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: None
Abstract: T h e  re g u la tio n  w o u ld  re q u ire  
th a t  o n c e  a  p ro d u c t  e le c tio n  w a s  m a d e  
it co u ld  n o t b e  a m e n d e d .

Timetable:
Action Date FR Cite

N PRM  1 2 / 3 1 / 8 8

Small Entities Affected: Undetermined
Government Levels Affected:
Undetermined
Additional Information: IN T L -4 5 0 -8 7

D ra ftin g  a t to r n e y : P h ilip  G a r le tt  (2 0 2 )  
5 6 6 -6 6 4 5 .

R e v ie w in g  a t to r n e y : C h ris tin e  H a lp h e n  
(2 0 2 ) 3 7 7 -9 4 9 3 .

T r e a s u r y  a t to r n e y : M a r y  B e n n e tt  (2 0 2 )  
5 6 6 -5 9 9 2 .

Agency Contact: P h ilip  G a rle tt ,
A tto r n e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u r y , In te rn a l  R e v e n u e  S e rv ic e ,  
1 1 1 1  C o n s titu tio n  A v e .,  N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -6 6 4 5

RIN: 1 5 4 5 -A K 7 7

2332. INSURANCE INCOME
Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 9 5 3 (c )  
Internal Revenue Code of 1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: None
Abstract: The regulation defines related 
person insurance income; sets forth 
rules exceptions certain foreign 
corporations from section 9 5 3  (a), and 
sets forth rules regarding the amount of 
related person insurance income to be 
included in gross income. In addition, 
the regulation defines insurance income 
under section 9 5 3  (a), prescribes rules 
of allocation and apportionment of 
deductions, and prescribes rules for the 
interaction of subchapter L and 
subchapter N.
Timetable:
Action Date FR Cite

N PRM  1 2 / 3 1 / 8 8

Small Entities Affected: Undetermined

Government Levels Affected:
Undetermined
Additional Information: IN T L -9 3 9 -8 6

Drafting attorney: Philip L. Garlett (202) 
5 6 6 -6 6 4 5 .

R e v ie w in g  a t to r n e y : T . T im o th y  T u e rff  
(2 0 2  5 6 6 -5 8 9 6 .

T r e a s u r y  a t to r n e y : P e te r  B a r n e s  (2 0 2 )  
5 6 6 -5 8 1 5

Agency Contact: P h ilip  L . G a rle tt ,
A tto rn e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u r y , In te rn a l R e v e n u e  S e rv ic e ,  
1 1 1 1  C o n s titu tio n  A v e ., N .W ., 
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -6 6 4 5

RIN: 1 5 4 5 - A J 7 0

2333. •  PROFIT AND LOSS 
TRANSITION RULES
Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code o f  1 9 8 6 ; 2 6  USC 9 8 7  
Internal Revenue Code o f  1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: None
Abstract: T h is  p r o je c t  p ro v id e s  
t ra n s itio n  ru le s  fo r  th o s e  fo re ig n  
b r a n c h e s  o f  U n ite d  S ta te s  e n titie s  w h o  
u s e d  a  p ro fit a n d  lo s s  m e th o d  o f  
a c c o u n tin g  p rio r  to  th e  e n a c tm e n t  o f the  
T a x  R e fo rm  A c t  o f  1 9 8 6 .

Timetable:
Action Date FR Cite

N PRM  1 2 / 3 1 / 8 8

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: IN T L -3 9 3 -8 8

Drafting attorney: David Rosenberg 
(2 0 2 ) 6 3 4 -5 4 0 6 .

Reviewing attorney: Robert Katcher 
(2 0 2 ) 6 3 4 -5 4 0 6 .

Treasury attorney: David Crowe (202) 
5 6 6 -5 7 9 1 .

1 3  In co m e  T a x e s .

Agency Contact: D a v id  R o se n b e rg ,
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service,
1 1 1 1  C o n s titu tio n  A v e .,  N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  6 3 4 -5 4 0 6

RIN: 1 5 4 5 -A M 1 3
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2334. SECTION 988(D) -  INTEGRATED 
HEDGING RULES FOR FOREIGN 
EXCHANGE GAIN OR LOSS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 988 
Internal Revenue Code of 1986
CFR Citation: 26C FR 1 
Legal Deadline: None
Abstract: This project will provide rules 
regarding fully hedged and partially 
hedged nonfunctional currency 
denominated transactions.
Timetable:_______________________________

Action Date FR Cite

NPRM 12/01/89

Small Entitles Affected: Undetermined
Government Levels Affected: 
Undetermined
Additional Information: INTL-966-86
Drafting attorney: Jeffrey Dorfman (202) 
634-5406
Reviewing attorney: Alice Neff (202) 
566-6645
13 Income Taxes
Agency Contact: Jeffrey Dorfman, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service,
1111 Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 634-5406
RIN: 1545-AL15

2335. TAXATION OF EXCHANGE GAIN 
OR LOSS ON FOREIGN CURRENCY 
DENOMINATED TRANSACTIONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 988 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: This project provides rules 
regarding the determination of gain or 
loss realized on section 988 
transactions. Rules regarding the source 
and character of such gain or loss are 
also provided. The project also contains 
a definitional section which defines 
section 988 transactions, among other 
terms.
Timetable:_____________________________

Action Date FR Cite

NPRM 12/31/88

Small Entities Affected: Undetermined
Government Levels Affected: 
Undetermined

Additional Information: INTL-936-86
Drafting attorney: Jeffrey Dorfman (202) 
634-5406.
Reviewing attorney: Alice Neff (202) 
566-6645.
Treasury attorney: David Crowe (202) 
566-5791.
13 Income Taxes
Agency Contact: Jeffrey Dorfman, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 634-5406
RIN: 1545-AL16

2336. •  DISC REGULATIONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: Conforming DISC regulations 
to FSC regulations.
Timetable:__________________________ _
Action Date FR Cite

NPRM 12/30/88

Small Entities Affected: Undetermined
Government Levels Affected: 
Undetermined
Additional Information: INTL-104-88
Drafting attorney: Peter J. Hanley (202) 
566-3499.
Reviewing attorney: Richard L  
Chewning (202) 566-6384.
Treasury attorney: Mark Beams (202) 
566-8275.
13 Income Taxes.
Agency Contact Peter J. Hanley, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-3499
RIN: 1545-AM05

2337. RULES RELATING TO  THE 
INAPPLICABILITY OF SECTION 1031 
TO  PARTNERSHIP INTERESTS AND 
THE LIMITATION ON THE PERIOD 
DURING WHICH LIKE KIND 
EXCHANGES MAY BE MADE
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None

Abstract This regulation will provide 
guidance with respect to changes made 
to section 1031 by the Tax Reform Act 
of 1984 including the inapplicability of 
section 1031 to partnership interests 
and the limitation on the period during 
which like kind exchanges may be 
made.
Timetable:___________________________
Action Date FR Cite

NPRM 07/08/89
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-237-84.
Drafting attorney: Joyce S. Hendricks 
(202) 566-3297.
Reviewing attorney: Walter H. Woo 
(202) 566-3297.
Treasury attorney: Robert Scarborough 
(202) 566-4979.
Agency Contact: Joyce S. Hendricks, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3297
RIN: 1545-AH43

2338. INCOME TA X -N O TIC E  OF 
PROPOSED RULEMAKING - 
AMENDMENT OF REGULATIONS 
RELATING TO  BASIS REDUCTIONS 
FOR NON-TAXED PORTION OF 
EXTRAORDINARY DIVIDENDS TO  
REFLECT TRA 1984
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1059 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract Amendment of the 
regulations to interpret the rule 
contained in section 1059 of the Internal 
Revenue Code of 1954 relating to die 
non-taxed portion of extraordinary 
dividends. The regulations will explain 
what dividends are extraordinary, the 
operations of the required basis 
reduction, the application of the holding 
period rule in section 246 (c), etc.
Timetable:_____________ ____________
Action Date FR Cite

NPRM 10/01/89

Small Entities Affected: Undetermined 
Government Levels Affected: None 
Additional Information: LR-260-84.



42386 Federal Register /  Vol. 53, No. 205 /  Monday, October 24, 1988 /  Unified Agenda

TREAS— 1RS Proposed Rule Stage

Drafting attorney: Patricia W. Pellervo 
(202) 566-3458.
Reviewing attorney: Robert J. Mason 
(202) 566-3463.
Treasury attorney: Don Rocap (202) 566- 
8278.
Agency Contact: Patricia W. Pellervo, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3458
RIN: 1545-AH41

2339. INCOME TAX—TA X  STRADDLES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1092 
Internal Revenue Code of 1986; 26 USC 
6653 Internal Revenue Code of 1986; 26 
USC 263 (g) Internal Revenue Code of 
1986; 26 USC 1256 Internal Revenue 
Code of 1986; 26 USC 1212 Internal 
Revenue Code of 1986; 26 USC 1236 
Internal Revenue Code of 1986; 26 USC 
1234A Internal Revenue Code of 1986;
26 USC 1232 Internal Revenue Code of 
1986; 26 USC 1221 Internal Revenue 
Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: These regulations will 
provide the rules under Title 5 of the 
Economic Recovery Tax Act of 1981 for 
tax straddles. These regulations will 
affect the tax treatment of regulated 
futures contracts, forward contracts, 
and positions in commodities.
Timetable:___________________________
Action Date FR Cite

NPRM 10/00/90
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-187-81.
Drafting attorney: Timothy J. McKenna 
(202) 566-3287.
Reviewing attorney: John M. Fischer 
(202) 566-3394.
Treasury attorney: Kathleen Ferrell 
(202) 566-2928.
Agency Contact: Timothy J. McKenna, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3287
RIN: 1545-AC21

2340. INCOME TA X -G A IN  FROM SALE 
OR EXCHANGE OF STOCK IN 
FOREIGN CORPORATIONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1248 
Internal Revenue Code of 1986; 26 USC 
751 Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations would amend 
existing regulations with respect to the 
section 1248 amount attributable to 
stock of lower tier subsidiaries and 
stock in less developed country 
corporations. The regulations would 
also provide rules for determining the 
section 1248 amount due to certain 
dispositions on which gain is not 
recognized. The regulations would also 
expand the foreign tax credit available 
with respect to the section 1248 amount 
attributable to third-tier subsidiaries.
Timetable:____________________________
Action Date FR Cite

Next Action Undetermined 

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: INTL-42-86
Drafting attorney: David A. Juster (202) 
566-6384.
Reviewing attorney: Carol Doran Klein 
(202) 566-6419.
Draft of notice in International Tax 
Counsel for review.
Agency Contact: David A. Juster, 
Attorney CC:INTL:Br3, Department of 
the Treasury, Internal Revenue Service, 
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-6384
RIN: 1545-AC31

2341. •  GAINS FROM CERTAIN 
SALES OR EXCHANGES IN CERTAIN 
FOREIGN CORPORATIONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: Cross-reference notice of 
proposed rulemaking to amend 
regulations under section 1248 to 
partially suspend the application of 
section 1248(e) and to limit the 
application of section 1248(f) to those

situations in which gain is not 
recognized.
Timetable:
Action Date FR Cite

NPRM 01/01/89
Small Entities Affected: None 
Government Levels Affected: None 
Additional information: INTL-910-87
Drafting attorney: David Bergkuist (202) 
566-6457.
Reviewing attorney: Charles Saverude 
(202) 377-9060.
Treasury attorney: unassigned.
13 Income Taxes.
Agency Contact David Bergkuist, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-6457
RIN: 1545-AL88

2342. INCOME T A X -T O  CLARIFY TAX 
TREATM ENT OF TRANSFERS OF 
FRANCHISES, TRADEMARKS, & 
TRADE NAMES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1253 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract This regulation would clarify 
the tax treatment of the transfer of a 
franchise trademark, or trade name 
under section 1253 of the Internal 
Revenue Code of 1954. It would also 
provide guidance regarding how to 
allocate the basis among the portions of 
the sale proceeds which are treated as 
arising from the sale of a capital asset 
and other portions which are ordinary 
income.
Timetable:
Action Date FR Cite

NPRM 00/00/00
Small Entities Affected: Undetermined
Government Levels Affected: 
Undetermined
Additional Information: LR-183-81.
Drafting attorney: Susan E. Overlander 
(202) 566-3459.
Reviewing attorney: John M. Coulter, Jr. 
(202) 566-3740.
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Agency Contact Susan E. Overlander, 
Attorney, Department oî the Treasury, 
Internai Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3459
RIN: 1545-AC34

2343. HEDGING EXCEPTION TO  
MARK-TO-MARKET RULES FOR 
SECTION 1256 CONTRACTS, 
DEFERRAL OF CERTAIN STRADDLE 
LOSSES, AND WASH-SALE AND 
SHORT-SALE PRINCIPLES 
APPLICABLE TO  CERTAIN STRADDLE 
TRANSACTIONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1256 (e) 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract These regulations will 
provide rules relating to the hedging 
transaction exception for section 1256 
contracts and straddles.
Timetable:___________________________
Action Date FR Cite

NPRM 10/00/89

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-ll-86.
Drafting attorney; Timothy J. McKenna 
(202) 566-3287.
Reviewing attorney: John M. Fischer 
(202) 566-3394.
Treasury attorney: Kathleen Ferrell 
(202) 566-2928.
13 Income Tax
Agency Contact Timothy |. McKenna, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., NW, Washington, 
DC 20224, 202 566-3287
RIN: 1545-AI59

2344. DISPOSITION GAIN 
REPRESENTING ACCRUED MARKET 
DISCOUNT TREATED AS ORDINARY 
INCOME; DEFERRAL OF INTEREST 
DEDUCTION ALLOCABLE TO  
ACCRUED MARKET DISCOUNT
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1276 
Internal Revenue Code of 1986; 26 USC 
1278 Internal Revenue Code of 1986
CFR Citation: 26 CFR 1

Legal Deadline: None
Abstract: These regulations will 
provide rules relating to the Treatment 
of Gain Realized on the Disposition of 
any Market Discount Bond as Ordinary 
Income. These regulations will also 
prescribe the extent to which a 
deduction for interest allocable to 
accrued market discount is deferred.
Timetable:
Action Date FR Cite

NPRM 12/31/88
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-21-85.
Drafting attorney: Laura Anh M. 
Lauritzen (202) 566-3459.
Reviewing attorney: Susan T. Baker 
(202) 566-3294.
Treasury attorney: Reed Shuldiner (202) 
566-2175.
Agency Contact: Laura Ann M. 
Lauritzen, Attorney, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Avenue, N.W., 
Washington, D.C.20224, 202 566-6456
RIN: 1545-AH82

2345. INCOME TAX-TREATM EN T OF 
STRIPPED BONDS AND STRIPPED 
COUPON
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1286 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: These regulations will 
provide rules relating to die tax 
treatment of stripped bonds and 
stripped coupons purchased after July 1, 
1982. In particular, guidance will be 
given as to the proper method for 
allocation of basis and purchase price.
Timetable:_____________ ______________
Action Date FR Cite

NPRM 00/00/00

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-19-85. 
Drafting attorney: Unassigned.
Reviewing attorney: John A. Fischer 
(202) 566-3394.

Office of Tax Legislative Counsel 
reviewing attorney: Reed Shuldiner 
(202) 535-6963.
Agency Contact: Unassigned, Attorney- 
Advisor, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W.,
Washington, D.C. 20224, 202 566-3288
RIN: 1545-AH75

2346. INCOME TA X —TREATM ENT OF 
OBLIGATIONS WHICH PURPORT TO  
REPRESENT DEBT AS A  SECOND 
CLASS OF STOCK
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1361 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations would 
provide guidance to shareholders and 
debt instrument holders who must 
comply with the law relating to 
subchapter S corporations. The 
regulations will provide rules relating to 
whether or not a subchapter S 
corporation has more than one class of 
stock.
Timetable:
Action Date FR Cite

NPRM 00/00/00

Small Entities Affected: Undetermined 
Government Levels Affected: None 
Additional Information: LR-4-73.
Drafting attorney: David R. Haglund 
(202) 566-3297.
Reviewing attorney: Walter H. Woo 
(202) 566-3297.
Office of Tax Legislative Counsel 
(Treasury) reviewing attorney: Bryan 
Collins (202) 566-2175.
Agency Contact David R. Haglund, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3297
RIN: 1545-AC37

2347. AMENDMENT OF INCOME TAX 
REGULATIONS UNDER CODE 
SECTIONS 1362 AND 1363 RELATING 
TO  THE ELECTION, REVOCATION, 
AND TERMINATION OF AN S 
CORPORATION
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1362
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Internal Revenue Code of 1986; 26 USC 
1363 Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations would 
provide guidelines for electing, revoking 
and terminating S corporation status.
Timetable:

Action Date FR Cite

N P R M  10/30/88

Small Entitles Affected: None 
Government Levels Affected: None 
Additional Information: LR-260-82,
Drafting attorney: Stuart G. Wessler 
(202) 566-3297.
Reviewing attorney; Walter H. Woo 
(202) 566-3297.
Treasury attorney: Bryan Collins (202) 
566-8277.
Agency Contact: Stuart G. Wessler,
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224. 202 566-3297
RIN: 1545-AE26

2348. INCOME TA X -P A S S -TH R U  O F S 
CORPO RATION  ITEM S T O  
SHAREHOLDERS

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1366 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations would 
provide rules relating to the tax 
treatment of income and loss items 
passed through to the shareholders.
Timetable:

Action Date FR Cite

N P R M  01/02/89
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-261-82.
Drafting attorney: Stuart G, Wessler 
(202) 566-3297.
Reviewing attorney: Walter H. Woo 
(202) 566-3297.
Office of Tax Legislative Counsel 
(Treasury) reviewing
attorney: Bryan Collins (202) 566-8277.

Agency Contact: Stuart G. Wessler,
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3297
RIN: 1545-AE85

2349. INCOME TA X -R U L E S  RELATIN G 
T O  A D JU S TM EN T T O  BASIS OF 
STO C K  O F SHAREHOLDERS OF S 
CORPO RATION  AND T O  
D ETERM INATION O F BASIS OF 
PROPERTY D ISTRIBUTION BY 
CORPO RATION

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1367 
Internal Revenue Code of 1986; 26 USC 
1368 Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The proposed regulations 
would provide rules for adjusting the 
basis of stock of a shareholder in an S 
corporation and rules for determining 
the treatment of property distributions 
by an S corporation.
Timetable:

Action Date FR Cite

NPRM 01/02/89
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-264-82.
Drafting attorney: Stuart G. Wessler 
(202) 566-3297.
Reviewing attorney: Walter H. Woo 
(202) 566-3297.
Office of Tax Legislative Counsel 
(Treasury) reviewing attorney: Bryan 
Collins (202) 566-2175.
Agency Contact: Stuart G. Wessler.
Attorney, Department of the Treasury. 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3297
RiN: 1545-AE88

2350. INCOME TA X -A P P L IC A TIO N  OF 
SUBCHAPTER C RULES T O  S 
CORPORATIONS

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1371 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 

Legal Deadline: None

Abstract: The proposal would amend 
the regulations under section 1371 to 
changes made by the subchapter S 
Revision Act of 1982 relating to the 
application of subchapter C rules to S 
corporations and other technical 
amendments under sections 2, 5, and 6 
of the Act. The regulation would 
provide the public with guidance to 
comply with the Act.
Timetable: ___

Action Date FR Cite

NPRM 12/31/88
Small Entities Affected: Undetermined
Government Levels Affected:
Undetermined
Additional Information: LR-265-82.
Drafting attorney: Joel S. Rutstein (202) 
566-3297.
Reviewing attorney: John B. Bromell 
(202) 566-3326.
Office of Tax Legislative Counsel 
(Treasury) reviewing attorney: Bryan 
Collins (202) 566-2175.
Agency Contact: Joel S. Rutstein,
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3297
RIN: 1545-AE90

2351. C R O S S -R EFER EN C E- 
APPLICATION O F SECTION  1374 
BUILT-IN  GAIN TA X  T O  C 
CORPORATION S ELECTIN G  S 
CORPORATION S TA TU S

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1374 
Internal Revenue Code of 1986; 26 USC 
337 Internal Revenue Code of 1986

CFR Citation: 26 CFR 1 

Legal Deadline: None
Abstract: Proposal will provide rules 
relating to the section 1374 built-in 
gains tax to C corporations electing S 
corporation status.
Timetable:

A c tio n  Date FR Cite

NPRM 11/12/88
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information:

LR-8Q 87,
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Drafting attorney: Mark S. Jennings 
(202) 566-3458.
Reviewing attorney: Robert J. Mason 
(202) 566-3463.
Agency Contact: Mark S. Jennings, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-3458
RIN: 1545-AK93

2352. INCOME TAX-DEFINITIONS 
AND SPECIAL RULES PERTAINING TO  
S CORPORATION
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1377 
Internal Revenue Code of 1986; 26 USC 
1379 Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: Regulations would define and 
interpret special rules contained in 
Sections 1377 and 1379 of the Internal 
Revenue Code of 1986, the thereby 
giving guidance to the public on how 
the Internal Revenue Service intends to 
interpret those sections.
Timetable:
Action Date FR Cite

NPRM 01/02/89
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-268-82.
Drafting attorney: Stuart G. Wessler 
(202) 566-3297.
Reviewing attorney: Walter H. Woo 
(202) 566-3297.
Office of Tax Legislative Counsel 
Reviewing attorney:
Bryan P. Collins (202) 566-8277.
Agency Contact: Stuart G. Wessler, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3297
RIN: 1545-AE94

2353. WITHHOLDING TAX ON 
PAYMENTS FROM PARTNERSHIPS TO  
FOREIGN PARTNERS
Significance: Agency Priority
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1446 
Internal Revenue Code of 1986

CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulation explains when 
withholding is required under section 
1446, how and when the amounts 
withheld are to be reported and paid 
over to the Internal Revenue Service, 
and when the taxpayer is to credit the 
tax withheld against its U.S. income tax 
liability or apply for a refund. The 
notice will be published simultaneously 
with, and will cross-reference to, 
temporary regulations dealing with 
these matters (INTL-938-86). No 
significant policy issues are involved.
Timetable:
Action Date FR Cite

NPRM 01/31/89
Small Entities Affected: Undetermined 
Government Levels Affected: None 
Additional Information: INTL-980-86
Drafting attorney: David Chan (202) 
634-5404.
Reviewing attorney: Robert
E.Culbertson, Jr. (202) 634-5404.
Treasury attorney: David Crowe (202) 
566-5791.
13 Income Taxes
Agency Contact: David F. Chan, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service,
1111 Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 634-5404
RIN: 1545-AL30

2354. •  NONTAXABLE TRANSFERS 
UNDER SECTION 1491
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1492 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The purpose of the regulation 
is to exempt transfers of property to 
foreign partnerships from the excise tax 
imposed by section 1491, on the 
condition that gain attributable to the 
property at the time of transfer is taxed 
to the transferor when subsequently 
disposed of by the foreign transferee 
partnership. The regulations will set 
forth the necessary conditions and 
exceptions to the exemption.

Timetable:
Action Date FR Cite

NPRM 12/29/89
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: INTL-260-88
Drafting attorney: Elizabeth Karzon 
(202) 566-3160.
Reviewing attorney: Charles Besecky 
(202) 566-3319.
Treasury attorney: Unassigned.
13 Income Taxes.
Agency Contact: Elizabeth Karzon, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-3160
RIN: 1545-AL96

2355. INVESTMENT ADJUSTMENTS 
UNDER THE CONSOLIDATED RETURN 
REGULATIONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1502 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: Provision would amend the 
consolidated return investment 
adjustment rules by changing the 
computation of earnings and profits 
where section 312 (k), (1), (m), or (n) 
applies.
Timetable:
Action Date FR Cite

Next Action Undetermined 

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-222-81.
Drafting attorney: Judith C. Winkler 
(202) 566-3458.
Reviewing attorney: John Broadbent 
(202) 566-3458.
Agency Contact: Judith C. Winkler, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3458
RIN: 1545-AC47
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2356. INCOME TAX-APPLICATION OF 
SECTION 465 A T  RISK LIMITATIONS 
TO  MEMBERS TH A T JOIN IN FILING 
CONSOLIDATED RETURNS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1502 
Internal Revenue Code of 1986; 26 USC 
465 Internal Revenue Code of 1986
CFR Citation: 26C FR 1 
Legal Deadline: None
Abstract: Provision would amend the 
consolidated returns regulations to 
provide rules applying the at-risk 
limitations of section 465 of the Internal 
Revenue Code of 1954 to affiliated 
groups filing consolidated returns, 
thereby giving the public needed 
guidance as to how these rules apply to 
such groups.
Timetable:___________________________
Action Date FR Cite

NPRM 00/00/00

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-75-79.
Drafting attorney: Keith E. Stanley (202) 
566-3458.
Reviewing attorney: Charles M. 
Whedbee (202) 566-3458.
Treasury attorney: Bryan Collins (202) 
566-2175.
Agency Contact Keith E. Stanley, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3458
RIN: 1545-AC55

2357. INCOME TA X -D ELETIO N  OF 
THE REQUIREMENT OF SECTION
1.1502-47 (D) (12) (V) (C) TH A T, IN 
APPLYING TACKING RULE, 
PROFITABLE AND LOSS LIFE 
ACTIVITIES NOT BE SEPARATED
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1502 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract The regulation will 
prospectively delete the requirement of 
section 1.1502-47 (d) (12) (v) (C) relating 
to the restriction on the separation of 
profitable activities from loss activities 
in applying the tacking rule to life 
insurance companies.

Timetable:
Action Date FR Cite

NPRM 00/00/00

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-157-86
Drafting attorney: Keith Stanley (202) 
566-3458.
Reviewing attorney: Charles M. 
Whedbee (202) 566-3458.
Treasury attorney: Don Rocap (202) 566- 
8278.
Agency Contact: Keith E. Stanley,
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W.,
Washington, D.C. 20224, 202 566-3458
RIN: 1545-AI98

2358. CROSS-REFERENCE- 
CONSOLIDATED RETURN 
INVESTMENT ADJUSTMENTS WITH 
RESPECT TO  AN ACQUIRED 
SUBSIDIARY’S BUILT-IN GAINS OR 
LOSSES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1502 
Internal Revenue Code of 1986; 26 USC 
337 (d) Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: Proposal will prevent the 
consolidated return investment 
adjustments from reflecting the 
recognized built-in gains or losses of 
assets acquired in certain corporation 
acquisitions.
Timetable: ___________
Action Date FR Cite

NPRM 12/31/88

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information:
LR-78-87
Drafting attorney: Mark S. Jennings 
(202) 566-3458.
Reviewing attorney: John Broadbent 
(202) 566-3458.
Agency Contact: Mark S. Jennings, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111

Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-3458
RIN: 1545-AK94

2359. CONSOLIDATED RETURNS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1502 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: This regulation provides 
revisions of consolidated return 
regulations under sections 1.1502-14 and
1.1502-31.
Timetable:
Action Date FR Cite

NPRM 10/01/89

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-4-88
Drafting attorney: Patricia Pellervo (202) 
566-3458.
Reviewing attorney: Charles Whedbee 
(202) 566-3458.
13 Income Taxes
Agency Contact: Patricia Pellervo,
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W.,
Washington, D.C. 20224, 202 566-3458
RIN: 1545-AL44

2360. •  REVISION OF SECTION
1.1502-33
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1502 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: This regulation will provide 
new rules for determining earnings and 
profits of each member of the 
consolidated group.
Timetable:
Action Date FR Cite

NPRM 12/31/88

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-68-88
Drafting attorney: Judith Winkler (202) 
566-3458.
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Reviewing attorney: John Broadbent 
(202) 566-3458.
Treasury attorney: Thomas Wessel 
(202) 566-2927 and Bryan Collins (202) 
566-2175.
13 Income Tax
Agency Contact: Judith Winkler, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-3458
RIN: 1545-AL60

2361. •  ADJUSTMENTS REFLECTING 
A RESTRUCTURING OF A 
CONSOLIDATED GROUP
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1502 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: This regulation provides rules 
for determining the basis and the 
earnings and profits of members of a 
consolidated group following certain 
changes in the structure of the group 
where the group remains in existence. 
This regulation also provides for 
alternative agents of the group if the 
common parent ceases to be the 
common parent.
Timetable:
Action Date FR Cite

NPRM 12/31/88
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-66-88
Drafting attorney: Judith Winkler (202) 
566-3458.
Reviewing attorney: John Broadbent 
(202) 566-3458.
Treasury attorney: Thomas Wessel 
(202) 566-2927 and Bryan Collins (202) 
566-2175.
13 Income Tax
Agency Contact: Judith Winkler, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W.,
Washington, D.C. 20224, 202 566-3458
RIN: 1545-AL62

2362. •  DUAL RESIDENT 
COM PAN IES-LIM IT ATS ON ON 
CONSOLIDATED LOSSES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1503 (d) 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: If a United States corporation 
is subject to a foreign country’s tax on 
worldwide income, or on a residence 
basis as opposed to a source basis, any 
taxable loss it incurs cannot reduce the 
taxable income of any other member of 
a United States affiliated group for any 
other taxable year. Where a 
corporation is subject to foreign tax on 
a residence basis, then for United 
States tax purposes, its loss will be of 
available to offset.
Timetable:
Action Date FR Cite

NPRM 12/31/88
Small Entities Affected: Undetermined 
Government Levels Affected: None 
Additional Information: INTL-399-88
Drafting attorney: Riea M. Lainoff (202) 
566-6645.
Reviewing attorney: Christine Halphen 
(202) 377-9493.
Treasury attorney: David Crowe (202) 
566-5791.
13 Income Taxes.
Agency Contact: Riea M. Lainoff, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-6645
RIN: 1545-AM16

2363. INCOME TAX-INCLUDIBILITY IN 
AN AFFILIATED GROUP OF 
SUBSIDIARIES FORMED TO  COMPLY 
WITH FOREIGN LAWS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1504 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations would 
provide rules relating to an election to 
treat a foreign subsidiary of a United 
States corporation as a domestic 
corporation if the subsidiary is formed

in a contiguous country to comply with 
foreign law.
Timetable:
Action Date FR Cite

NPRM 12/31/89
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: INTL-0338-88
Drafting attorney: Riea M. Lainoff (202) 
566-6645.
Reviewing attorney: Phyllis Marcus 
(202) 566-6645.
Agency Contact: Riea Lainoff, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-6645
RIN: 1545-AC58

2364. INCOME TAX -  AMENDMENT 
OF REGULATIONS UNDER SECTION 
1504 (A) OF THE CODE, AS AMENDED 
BY SECTION 60 OF THE TAX REFORM 
A C T OF 1984, DEFINING “AFFILIATED 
GROUP”
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1504 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: These regulations will 
provide rules defining “affiliated group” 
for purposes of subtitle A of the Code.
T im e ta b le ^ -
Action Date FR Cite

NPRM 04/01/89
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-152-84.
Drafting attorney: Patricia W. Pellervo 
(202) 566-3458.
Reviewing attorney: Robert J. Mason 
(202) 566-3463.
Office of Tax Legislative Counsel 
(Treasury) reviewing attorney: Bryan 
Collins (202) 566-2175.
Agency Contact: Patricia W. Pellervo, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3458
RIN: 1545-AH09
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2365. ESTATE AND GIFT TAXES, 
INCOME TAXES-UNIFIED CREDIT IN 
LIEU OF EXEMPTIONS, UNIFIED RATE 
SCHEDULE FOR ESTATE AND GIFT 
TAXES SITUS OF FOREIGN 
PARTNERSHIPS FOR ESTATE 
TAXATION

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 2001 
Internal Revenue Code of 1986; 26 USC 
2010 Internal Revenue Code of 1986; 26 
USC 2011 Internal Revenue Code of 
1986; 26 USC 2012 (a) Internal Revenue 
Code of 1986; 26 USC 2012 (c) Internal 
Revenue Code of 1986; 26 USC 2013 (b) 
Internal Revenue Code of 1986; 26 USC 
2013 (e) (1) Internal Revenue Code of 
1986; 26 USC 2014 (b) (2) Internal 
Revenue Code of 1986; 26 USC 2035 
Internal Revenue Code of 1986; 26 USC 
2038 (a) Internal Revenue Code of 1986; 
26 USC 2044 Internal Revenue Code of 
1986; 26 USC 2052 Internal Revenue 
Code of 1986; 26 USC 2104 Internal 
Revenue Code of 1986; 26 USC 2106 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 20; 26 CFR 25; 26 
CFR 1
Legal Deadline: None
Abstract: The unified rate schedule for 
estate and gift taxes and unified credit 
in lieu of exemptions will be 
implemented by the regulation. The 
regulations also relate to the estate tax 
consequences of transfers made within 
three years of death. In addition, the 
regulations clarify the situs test of 
foreign partnerships for purposes of the 
estate taxation of nonresident alien 
decedents. The regulations also provide 
rules relating to charitable remainder 
trusts.
Timetable:
Action Date FR Cite

Next Action Undetermined 
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-212-76.
Drafting attorney: Ruth Hoffman (202) 
566-3287.
Reviewing attorney: Fred E. Grundeman 
(202) 566-3287.
Agency Contact: Ruth Hoffman, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111

Constitution Ave., N.W., Washington 
D.C. 20224, 202 566-3287

RIN: 1545-AC60

2366. ESTATE TAX -VA LU ATIO N  OF 
CERTAIN FARM, ETC. REAL 
PROPERTY
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 2032A 
Internal Revenue Code of 1986; 26 USC 
2013 (f) Internal Revenue Code of 1986; 
26 USC 1016 (c) Internal Revenue Code 
of 1986; 26 USC 1040 Internal Revenue 
Code of 1986
CFR Citation: 26 CFR 20; 26 CFR 1 
Legal Deadline: None
Abstract: Special use valuation of 
certain farm and closely held business 
real property is available to qualifying 
estates. The regulation will contain 
definitions and rules relating to the 
various requirements which an estate 
must satisfy and will provide rules 
governing the imposition and payment 
of the “additional estate tax” should a 
qualified heir fail to meet the post
death requirements.
Timetable:
Action Date FR Cite

NPRM 07/00/89
Small Entitles Affected: None 
Government Levels Affected: None 
Additional Information: LR-209-81.
Drafting attorney: Fred E. Grundeman 
(202) 566-3287.
Reviewing attorney: Ada S. Rousso 
(202) 566-3287.
Office of the Tax Legislative Counsel 
(Treasury) reviewing attorney: Susan 
Himes (202) 566-8527.
Agency Contact: Fred E. Grundeman,
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3287

RIN: 1545-AC62

2367. •  ESTATE TAX-GENERATION
SKIPPING TRANSFER TAX
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 2663 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 26 
Legal Deadline: None

Abstract: The regulations will provide 
rules relating to certain definitions, the 
allocation of the transferor’s ’GST 
exemption, and the determination of 
inclusions ratios.
Timetable:
Action Date FR Cite

NPRM 12/00/88
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-73-88
Drafting attorney: Maurice Foley (202) 
566-4336.
Reviewing attorney: Fred Grundeman 
(202) 566-3287.
Treasury attorney: Susan Himes (202) 
566-8527.
13 Estate and Gift Tax
Agency Contact: Maurice B. Foley, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
ConstitutionAvenue, N.W., Washington, 
D.C. 20224, 202 566-4336

RIN: 1545-AL75

2368. AMENDMENT OF THE 
EMPLOYMENT TAX REGULATIONS 
UNDER CODE SECTION 3121 TO  
CONFORM TO  SECTION 321 OF THE 
SOCIAL SECURITY AMENDMENTS OF 
1983
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 3121 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 36 
Legal Deadline: None
Abstract: The regulation would provide 
guidance to taxpayers with respect to 
agreements entered into under section 
3121 of the Internal Revenue Code of 
1954 as that Section was amended by 
section 321 of the Social Security 
Amendments of 1983.
Timetable:
Action Date FR Cite

NPRM 00/00/00

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: EE-38-88.
Drafting attorney: Patricia McDermott 
(202) 566-6650.
Reviewing attorney: Jerry Holmes (202) 
566-6650.
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Agency Contact: Patricia McDermott, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-6650
RIN: 1545-AF91

2369. TREATM ENT OF CERTAIN 
DEFERRED COMPENSATION AND 
SALARY REDUCTION 
ARRANGEMENTS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 6302 (c) 
Internal Revenue Code of 1886
CFR Citation: 26 CFR 31 
Legal Deadline: None
Abstract: Proposal would provide rules 
concerning the treatment of certain 
deferred compensation and salary 
reduction arrangements under section 
3121 (v) and section 3306 (r) of the 
Internal Revenue Code of 1954, thereby 
giving needed guidance to the public on 
how the Internal Revenue Service 
intends to interpret those sections of 
the Code.
Timetable:________
Action Date FR Cite

NPRM 00/00/00

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: EE-142-87.
Drafting attorney: Nerman Dobynes 
Hubbard (202) 566-3430.
Reviewing attorney: Michael A. 
Thrasher (202) 566-3651.
Agency Contact: Nerman Dobynes 
Hubbard, Attorney, Department of the 
Treasury, Internal Revenue Service,
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-3430
RiN: 1545-AF97

2370. EMPLOYMENT T A X -  
WITHHOLDING FROM PENSIONS, 
ANNUITIES, AND OTHER DEFERRED 
INCOME
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 3405 
Internal Revenue Code of 1986; 26 USC 
6047 (e) Internal Revenue Code of 1986
CFR Citation: 26 CFR 35 
Legal Deadline: None
Abstract: Proposed regulations would 
clarify and amend the temporary

regulations relating to withholding from 
pensions, annuities, and other deferred 
income.
Timetable:___________________________
Action Date FR Cite

NPRM 00/00/00

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: EE-115-82.
Drafting attorney: Gregory Stull (202) 
566-4748.
Reviewing attorney: Richard J. 
Wickersham (202) 566-4621.
Treasury attorney: Harry Conaway 
(202) 566-8277.
Agency Contact: Gregory Stull, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-4748
RIN: 1545-AE98

2371. WITHHOLDING ON CERTAIN 
DEFERRED PAYMENTS OUTSIDE THE 
UNITED STATES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 3405 (d)
(13) Internal Revenue Code of 1986
CFR Citation: 26 CFR 35 
Legal Deadline: None
Abstract: The regulation will provide 
questions and answers dealing with 
circumstances under which an election 
for no withholding on employer 
deferred compensation plan payments 
may not be made.
Timetable:___________________________
Action Date FR Cite

NPRM 12/31/88

Small Entities Affected: Undetermined
Government Levels Affected: 
Undetermined
Additional Information: INTL-956-86.
Drafting attorney: Gerald H. Parshall, Jr. 
(202) 287-4851.
Reviewing attorney: Michael F. Patton 
(202) 287-4851,
Treasury attorney: P. Ann Fisher (202) 
566-4979.
Agency Contact: Gerald H. Parshall,
Jr., Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 950

L’Enfant Plaza South, S.W., Room 3319, 
Washington, D.C. 20024, 202 287-4851
RIN: 1545-AL31

2372. TO  PROVIDE REGULATIONS 
RELATING TO  BACKUP 
WITHHOLDING UNDER SECTION 3406
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 3406 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 31 
Legal Deadline: None
Abstract: The regulations will provide 
that a tax equal to 20 percent of any 
reportable payment is required to be 
withheld if certain conditions exist. 
With respect to reportable interest or 
dividends, backup withholding applies 
if (1) no number is provided in the 
manner required, (2) the Service notifies 
the payor that the payee’s taxpayer 
identification number is not correct, (3) 
the payee is subject to backup 
withholding due to a notified payee 
underreporting, and (4) the payee fails 
to certify when required that he or she 
is not subject to backup withholding 
due to notified payee underreporting. 
With respect to other reportable 
payments (such as rents, royalties, 
nonemployee compensation, broker 
transactions, or barter exchanges), 
backup withholding applies if (1) no 
taxpayer identification number is 
provided, or (2) the Service notifies the 
payor that the payee’s taxpayer 
identification number is not correct.
Timetable:
Action Date FR Cite

NPRM 12/30/88

Small Entities Affected: Undetermined
Government Levels Affected: 
Undetermined
Additional Information: LR-224-82.
Drafting attorney: Renay France (202) 
566-3459.
Reviewing attorney: John M. Coulter, Jr. 
(202) 566-3331.
Treasury attorney: Susan Himes (202) 
566-8527.
Agency Contact Renay France, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3459
RIN: 1545-AE20
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2373. EXCISE TAX-R ETAILER S 
EXCISE TAXES ON MOTOR VEHICLES
Legal Authority: 26 USC 4052 Internal 
Revenue Code of 1986; 26 USC 4051 
Internal Revenue Code of 1986; 26 USC 
4053 Internal Revenue Code of 1986
CFR Citation: 26 CFR 48 
Legal Deadline: None
Abstract: The regulations will provide 
guidance as to what kinds of vehicles 
are taxable and how the tax is 
computed.
Timetable:
Action Date FR Cite

NPRM 04/00/89

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-30-83.
Drafting attorney: Maurice B. Foley 
(202) 566-4336.
Reviewing attorney: Ada Rousso (202) 
566-3287.
Treasury attorney: Ellen Aprill (202) 
566-5453.
Agency Contact: Maurice B. Foley, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-4336
RIN: 1545-AF61

2374. TEMPORARY REGULATION 
EXCISE TAXES ON HEAVY TRUCKS, 
TRUCK TRAILERS AND 
SEMITRAILERS, AND TRACTORS 
SOLD A T  RETAIL
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 4051 
Internal Revenue Code of 1986; 26 USC 
4052 Internal Revenue Code of 1986; 26 
USC 4053 Internal Revenue Code of 
1986
CFR Citation: 26 CFR 145 
Legal Deadline: None
Abstract: The regulations will provide 
guidance to dealers in paying tax on the 
sale of heavy trucks, trailers, and 
tractors.
Timetable:
Action Date FR Cite

Temporary 04/00/89
Regulation

Small Entities Affected: None 
Government Levels Affected: None

Additional Information: LR-142-83.
Drafting attorney: Maurice B. Foley 
(202) 566-4336.
Reviewing attorney: Ada Rousso (202) 
566-3287.
Treasury attorney: Ellen Aprill (202) 
566-5453.
Agency Contact: Maurice B. Foley, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-4336
RIN: 1545-AF79

2375. •  GASOLINE EXCISE TAX 
BOND REQUIREMENTS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 4101 
Internal Revenue Code of 1986; 26 USC 
4081 Internal Revenue Code of 1986
CFR Citation: 26 CFR 48 
Legal Deadline: None
Abstract: These regulations will 
provide rules relating to the bond 
requirement under section 4101 as it 
pertains to gasoline excise tax.
Timetable:

Action Date FR Cite

NPRM 10/02/88

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-77-88
Drafting attorney: Timothy McKenna 
(202) 566-3287.
Reviewing attorney: Ada Rousso (202) 
566-3287.
Treasury attorney: Robert Scarborough 
(202) 566-4979.
These regulations are from part of 1545- 
Aj09, relating to bond requirements, as 
part of the registration and bond 
requirements.
13 Excise Tax
Agency Contact: Timothy McKenna, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Consitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3287
RIN: 1545-AM32

2376. •  REVISION OF SECTION 
48.4181-1(A)(2) OF THE 
MANUFACTURERS AND RETAILERS 
EXCISE TAX REGULATIONS 
RELATING TO  THE TAX ON FIREARM 
PARTS AND ACCESSORIES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986
CFR Citation: 26 CFR 48 
Legal Deadline: None
Abstract: The regulation will clarify the 
meaning of the terms “complete 
firearm” and “parts or accessories of 
firearms”
Timetable:

Action Date FR Cite

NPRM 00/00/00

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-69-88
Drafting attorney: Donald Fidlow (202) 
566-3595.
Reviewing attorney: Richard Kocak 
(202) 566-3398 and Ada Rousso (202) 
566-4336.
13 Excise Tax
Agency Contact: Donald Fidlow, Tax
Law Specialist, Department of the 
Treasury, Internal Revenue Service,
1111 Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-3595
RIN: 1545-AL72

2377. INCOME TAX, EXCISE TAX, AND 
ENVIRONMENTAL TAX-IMPOSITION 
OF TAXES ON PETROLEUM, CERTAIN 
CHEMICALS, AND CORPORATIONS 
AND ADDITIONAL EXCISE TAXES ON 
CERTAIN FUELS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 59A 
Internal Revenue Code of 1986; 26 USC 
4041 Internal Revenue Code of 1986; 26 
USC 4042 Internal Revenue Code of 
1986; 26 USC 4081 Internal Revenue 
Code of 1986; 26 USC 4611 Internal 
Revenue Code of 1986; 26 USC 4612 
Internal Revenue Code of 1986; 26 USC 
4661 Internal Revenue Code of 1986; 26 
USC 4662 Internal Revenue Code of 
1986
CFR Citation: 26 CFR 1; 26 CFR 48; 26 
CFR 52
Legal Deadline: None
Abstract: The regulations will provide 
rules for the computation of the
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environmental taxes on petroleum, 
certain chemicals, and additional excise 
taxes on certain fuels. The regulations 
will also provide rules for the 
computation of the environmental tax 
imposed on the modified alternative 
m inim um  taxable income of 
corporations.
Timetable: ______________________
Action Date FR Cite

NPRM 06/01/89

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information:
LR-158-86.
Drafting attorney: Ruth Hoffman (202) 
566-3287.
Reviewing attorney: William A. Jackson 
(202) 566-3287.
Treasury attorney: Kathleen Ferrell 
(202) 566-2175.
Agency Contact: Ruth Hoffman, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W.,
Washington, D.C. 20224, 202 566-3287
RIN: 1545-AJ23

2378. •  TAX ON CERTAIN IMPORTED 
SUBSTANCES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 4671 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 52 
Legal Deadline: None
Abstract The regulations will provide 
rules for the computation of the 
environmental tax on certain imported 
chemical substances.
Timetable:___________________________
Action Date FR Cite

NPRM 03/15/89
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-71-88
Drafting attorney: Ruth Hoffman (202) 
566-3287.
Reviewing attorney: William Jackson 
(202) 566-3287.
Treasury attorney: Kathleen Ferrell 
(202) 566-2599.
13 Excise Tax

Agency Contact: Ruth Hoffman, 
Attorney, Department of the Treasury, 
Internai Revenue Service, 1111 
Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-3287
RIN: 1545-AL73

2379. INCOME TA X -EX CIS E  T A X -  
PROCEDURE AND ADM INISTRATION- 
VARIOUS PRIVATE FOUNDATION 
PROVISIONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 4940 
Internal Revenue Code of 1986; 26 USC 
4941 Internal Revenue Code of 1986; 26 
USC 4942 Internal Revenue Code of 
1986; 26 USC 4943 Internal Revenue 
Code of 1986; 26 USC 4945 Internal 
Revenue Code of 1986
CFR Citation: 26 CFR 1; 26 CFR 53 
Legal Deadline: None
Abstract: These regulations will amend 
existing rules to reflect changes made 
by the Tax Reform Act of 1984 relating 
to the excise taxes on private 
foundations.
Timetable:___________________________
Action Date FR Cite

NPRM 06/30/89

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: EE-76-84.
Drafting attorney: V. A. Moore (202) 
566-3422.
Reviewing attorney: James L. Brokaw 
(202) 566-4173.
Agency Contact V. A. Moore, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3422
RIN: 1545-AG18

2380. EXCISE TAX -  PART 54, 
REVERSION OF QUALIFIED PLAN 
ASSETS TO  EMPLOYER
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 4980 
Internal Revenue Code of 1986; PL 99- 
514, Sec 1132
CFR Citation: 26 CFR 54 
Legal Deadline: None
Abstract: Hie regulations would 
provide guidance regarding the excise 
tax on reversions of qualified plan

assets imposed by section 4980 of the 
Internal Revenue Code of 1986.
Timetable:
Action Date FR Cite

NPRM 00/00/00

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: EE-165-86
Drafting attorney: Suzanne K. Tank 
(202) 566-6212.
Reviewing attorney: James L. Brokaw 
(202) 566-4173.
Office of Tax Legislative Counsel 
(Treasury) reviewing attorney: Harry J. 
Conaway (202) 566-8277.
Agency Contact: Vernon S. Carter, Tax 
Law Specialist, Department of the 
Treasury, Internal Revenue Service,
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-6212
RIN: 1545-AI82

2381. EXCISE TA X -W ITH  RESPECT 
TO  THE DEFINITION OF TAXABLE 
CRUDE OIL
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 4991 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 51 
Legal Deadline: None
Abstract: These regulations would 
provide rules relating to the definitions 
of crude oil, condensate, and tar sand 
for purposes of the windfall profit tax. 
These definitions are important because 
only crude oil is subject to the windfall 
profit tax.
Timetable:
Action Date FR Cite

NPRM 00/00/00

Small Entities Affected: Undetermined 
Government Levels Affected: None 
Additional Information: LR-226-81.
Drafting attorney: David R. Haglund 
(202) 566-3297.
Reviewing attorney: John B. Bromell 
(202) 566-3326.
Office of Tax Legislative Counsel 
(Treasury) reviewing attorney: Bryan 
Collins (202) 566-2175.
Agency Contact David R. Haglund, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111
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Constitution Ave., N.W., Washington, 
D .C. 20224, 202 566-3297

RIN: 1545-AD00

2382. E L E C T R O N IC  F ILIN G  O F  T A X  
R E TU R N S

Legal A uthority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 6011 
Internal Revenue Code of 1986
C F R  Citation: 26 CFR 301 
Legal Deadline: None
A bstract: The regulations will provide 
guidance and standards to taxpayers 
governing the electronic filing of 
individual income tax returns.
Tim etable:

Action Date FR Cite

NPRM 12/00/88
Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Inform ation: LR-21-87
Drafting attorney: Lauren G. Shaw (202) 
566-3287.
Reviewing attorney: Gerald Rock (202) 
566-6456.
Treasury attorney: Patricia McClanahan 
(202) 566-2928.
A ge n cy  Contact: Lauren G. Shaw,
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W.,
Washington, D .C. 20224, 202 566-3287

RIN: 1545-AL01

2383. N O M IN EE R E P O R TIN G  O F  
P A R TN E R S H IP  IN F O R M A TIO N

Legal A uthority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 6031 
Internal Revenue Code of 1986
C F R  Citation: 26 CFR 1 
Legai Deadline: None
A bstract: These regulations will 
provide rules relating to nominee 
reporting of partnership interest which 
such nominee holds for another person. 
The regulations will provide the 
information that the nominee is 
required to provide and will also 
provide the manner in which this 
information is to be reported to the 
partnership.

Tim etable:

Action Date FR Cite

NPRM 10/30/88

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Information: LR-156-86.
Drafting attorney: Stuart G. Wessler 
(202) 566-3297.
Reviewing attorney: Walter H. Woo 
(202) 566-3297.
Office of Tax Legislative Counsel 
Reviewing attorney: Greg Marich (202) 
566-4979.
A ge n cy  Contact: Stuart G . Wessler, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-3297

RIN: 1545-AJ98

2384. A M E N D M E N T O F  S E C TIO N  
1.6033-2 (G ) (5 ) R E L A T IN G  T O  
R E TU R N S  B Y  A N  IN T E G R A T E D  
A U X IL IA R Y  O F  A  C H U R C H

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; PL 91-172, Sec 
101 (d) (1) Tax Reform Act of 1969
C F R  Citation: 26 CFR 1.6033-2(g)
Legal Deadline: None
A bstract: These regulations will revise 
the definition of integrated auxiliary of 
a church in Section 1.6033-2 (g) (5) of the 
Treasury Regulations to be consistent 
with Rev. Proc. 86-23, 1986-1 CB 564,
Tim etable:

Action Date FR Cite

NPRM 01/01/89

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Information: EE-41-86.
Drafting attorney: V.A. Moore (202) 566- 
3422.
Reviewing attorney: Paul Accettura 
(202) 566-3422.
A ge n cy Contact: V .A . Moore, Attorney, 
Department of the Treasury, Internal 
Revenue Service, 1111 Constitution 
Avenue, N.W., Washington, D.C. 20224, 
202 566-3422

RIN: 1545-AI52

2385. IN F O R M A TIO N  W ITH  R E S P E C T  
T O  C E R T A IN  F O R E IG N -O W N E D  
C O R P O R A TIO N S

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986
C F R  Citation: 26 CFR 1 
Legal Deadline: None
Abstract: Prior to the Tax Reform Act 
of 1986 foreign controlled foreign 
corporations doing business in the US 
and foreign controlled US corporations 
are required to report transactions with 
related foreign corporations. The 86 Act 
requires such entities to report 
transactions with all related foreign 
parties, whether or not corporations. 
The Act also provides a new definition 
for the term related parties, and 
requires information necessary to carry 
out the installment sales rules, as 
amended by such Act, to also be 
reported.
Tim etable:

Action Date FR Cite

NPRM 12/31/88

Small Entities Affected: Undetermined
Governm ent Levels Affected:
Undetermined
Additional Information: INTL-958-86
Drafting attorney: Charles A. Ray (202) 
287-4851.
Reviewing attorney: Michael F. Patton 
(202) 287-4851.
Treasury attorney: Stephen Shay (202) 
566-5046.
A ge n cy Contact: Charles A. Ray, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 950 
L’Enfant Plaza South, S.W\, Room 3319. 
Washington, D.C. 20024, 202 287-4851
RIN: 1545-AJ56

2386. R E TU R N S , E T C . O N  C E R TA IN  
FR IN G E B E N E F IT  P LA N S

Legal Authority: 26 USC 6039D 
Internal Revenue Code of 1986; 26 USC 
7805 Internal Revenue Code of 1986
C F R  Citation: 26 CFR 301 

Legal Deadline: None
Abstract: The regulations will provide 
guidance concerning a return required 
by specified fringe benefit plans.
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Timetable:________________________
Action Date FR Cite

NPRM 12/30/88

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: EE-117-84.
Drafting attorney: Sylvia F. Hunt (202) 
566-3544.
Reviewing attorney: Harry Beker (202) 
566-3430.
Treasury attorney: Priscilla Ryan (202) 
566-5453.
Agency Contact: Sylvia F. Hunt, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3544
RIN: 1545-AI22

2387. INFORMATION REGARDING 
RESIDENT STATUS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 6039E 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 301 
Legal Deadline: None
Abstract: The regulation will prescribe 
the information to be gathered by the 
State Department and Immigration and 
Naturalization Service on Passport and 
Green card applicants and the penalties 
to be imposed on such applicants if 
they do not supply the information.
Timetable:
Action Date FR Cite

NPRM 12/31/88

Small Entities Affected: Undetermined
Government Levels Affected:
Undetermined
Additional Information: INTL-978-86
Drafting attorney: Gerald H. Parshall, Jr. 
(202) 287-4851.
Reviewing attorney: Michael F. Patton 
(202) 287-4851.
Treasury attorney: P. Ann Fisher (202) 
566-4979.
Agency Contact: Gerald H. Parshall,
Jr., Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 950 
L’Enfant Plaza South, S.W., Room 3319, 
Washington, D.C. 20024, 202 287-4851
RIN: 1545-AJ93

2388. INCOME TAX REGULATIONS 
RELATING TO  RETURNS AS TO  
INTERESTS IN FOREIGN 
PARTNERSHIPS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 6046A 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations would give 
guidance for determining which United 
States persons who acquire, dispose of 
or change their interests in foreign 
partnerships must report their activities. 
Additionally, guidance would be given 
as to how, when and where such 
persons must report and what 
information they must supply.
Timetable:_________________________
Action Date FR Cite

NPRM 12/31/88

Small Entities Affected: Undetermined
Government Levels Affected:
Undetermined
Additional Information: INTL-879-86
Drafting attorney: Charles A. Ray (202) 
287-4851.
Reviewing attorney: George M.
Sellinger (202) 287-4851.
Treasury attorney: Mark Beams (202) 
566-5992.
Agency Contact: Charles A. Ray, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 950 
L’Enfant Plaza South, S.W.,
Washington, D.C. 20024, 202 287-4851
RIN: 1545-AK75

2389. •  REPORTING OF PLAN 
DISTRIBUTIONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 6047 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1; 26 CFR 301 
Legal Deadline: None
Abstract: Legislative changes require 
that increased numbers of retirees and 
plan participants must make complex 
calculations of the taxable amount of 
distributions they receive from qualified 
plans. The regulations will require the 
payor of a qualified plan distribution 
(or the plan administrator) to calculate 
the taxable amount and to report it on 
the appropriate information return.

Timetable:
Action Date FR Cite

NPRM 00/00/00

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: EE-29-88
Drafting attorney: Gregory J. Stull (202) 
566-4748.
Reviewing attorney: Richard J. 
Wickersham (202) 566-4621.
Agency Contact: Gregory J. Stull, 
Attorney, Department of the Treasury. 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-4748
RIN: 1545-AL54

2390. INCOME T A X -T O  REQUIRE 
ISSUERS OF CERTIFICATES OF 
DEPOSIT TO  FURNISH ISSUE PRICE 
TO  BROKERS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: Proposed regulations would 
amend existing regulations to require 
issuers to furnish the issue price to 
brokers.
Timetable:
Action Date FR Cite

NPRM 12/31/88

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-63-87

Drafting attorney: Laura Ann M. 
Lauritzen (202) 566-3459.
Reviewing attorney: Susan Baker (202) 
566-3294.
Agency Contact: Laura Ann M. 
Lauritzen, Attorney, Department of the 
Treasury, Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D. C, 20224, 202 566-3459
RIN: 1545-AK36
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2391. TREATM ENT OF NET CAPITAL  
LOSSES OF REGULATED  
INVESTMENT COMPANIES AND REAL 
ESTATE INVESTMENT TRUSTS- 
RELATIONSHIPS BETWEEN CHAPTER  
44 EXCISE TAXES AND TAXABLE  
INCOME
Legal Authority: 26 USC 852(b)(3) 
Internal Revenue Code of 1986; 26 USC 
857(b)(3) Internal Revenue Code of 
1986; 26 USC 7805 Internal Revenue 
Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulation would 
establish rules pertaining to the 
relationship and effect of net capital 
losses of RICs and REITs attributable to 
transactions after the cut-off date for 
capital transactions and the taxable 
income if the entity for the subsequent 
taxable year.
Timetable:
Action Date FR Cite

Next Action Undetermined 
Small Entities Affected: Undetermined 
Government Levels Affected: None 
Additional Information: LR-l 16-86.
Drafting attorney: Robert M. Casey 
(202) 566-3458.
Reviewing attorney. Charles M. 
Whedbee (202) 566-3458.
Treasury attorney: Don Rocap (202) 566- 
8278.
Agency Contact: Robert M. Casey, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W.,
Washington, D.C. 20224, 202 566-3458
RIN: 1545-AJ04

2392. • EXTENSION OF TIME TO  FILE 
FOR TAXPAYERS TRAVELING  
OUTSIDE THE UNITED STATES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986
CFR Citation: 26 CFR 1; 26 CFR 602 
Legal Deadline: None
Abstract: Notice by cross-reference to 
temporary regulations under section 
6081 of the Code relating to extension 
of time to file income tax returns.

Proposed Rule Stage

Timetable:

Action Date FR Cite

N P R M  10/02/88

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: INTL-461-87
Drafting attorney: Peter J. Hanley (202) 
566-3499.
Reviewing attorney: Carol Doran Klein 
(202) 566-6419.
Treasury attorney: Unassigned 
13 Income Taxes.
Agency Contact: Peter J. Hanley, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-3499
RIN: 1545-AM06

2393. •  INCOME TAX-DISCLOSURE 
OF RETURN INFORMATION TO  
OFFICERS AND EMPLOYEES OF THE  
DEPARTMENT OF COMMERCE FOR 
CERTAIN STATISTICAL PURPOSES 
AND RELATED ACTIVITIES
Legal Authority: 26 USC 7805 Interna! 
Revenue Code of 1986; 26 USC 6103 (j) 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 301 
Legal Deadline: None
Abstract: Proposed regulation would 
disclose to the Bureau of the Census 
additional tax return information 
needed to help them determine whether 
an individual who itemizes is over 65,
Timetable:
Action Date FR Cite

N P R M  12/31/88

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-42-88
Drafting attorney: David E. White (202) 
566-3294.
Reviewing attorney: Alice Bennett (202) 
566-4473.
13 Procedure and Information
Agency Contact: David E. White, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave. N.W„ Washington, 
D.C. 20224, 202 566-3294
RIN: 1545-AM02

2394. ESTATE TAX-PROCEDURE AND 
ADMINISTRATION-DEFERRAL AND 
INSTALLMENT PAYMENT OF ESTATE 
TAX

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 6166 
Internal Revenue Code of 1986; 26 USC 
6161 Internal Revenue Code of 1986; 26 
USC 6151 Internal Revenue Code of 
1986
CFR Citation: 26 CFR 20; 26 CFR 301 
Legal Deadline: None
Abstract: The regulations will provide 
guidance to executors wishing to 
extend the time for payment of estate 
tax where the estate contains an 
interest in a closely held business. The 
regulations will provide rules in 
determining what qualifies as an 
interest in a closely held business. In 
addition, the regulations will explain 
when the installment privileges allowed 
by section 6166 will be terminated.
Timetable:

Action Date FR Cite

N P R M  10/00/89

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-210-76.
Drafting attorney: Maurice B. Foley 
(202) 566-4336.
Reviewing attorney: Fred E. Gnmdeman 
(202) 566-3287.
Treasury attorney: Susan Himes (202) 
566-8527.
Agency Contact: Maurice B. Foley, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-4336
RIN: 1545-AD23

2395. STATEM ENT OF PROCEDURAL 
RULES TO  PROVIDE PROCEDURES 
FOR PARTNERSHIP-LEVEL 
PROCEEDINGS WITH RESPECT TO 
PARTNERSHIP ITEMS
Legal Authority: 5 USC 3011 Internal 
Revenue Code of 1986; 5 USC 6111 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 601 
Legal Deadline: None
Abstract: The amendment of the 
Statement of Procedural Rules will 
provide procedures for partnership-level
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proceedings with respect to partnership 
items.
Timetable:___________________________
Action Date FR Cite

NPRM 00/00/00

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-237-82. 
Drafting attorney: Robert E. Shaw (202) 
566-3297.
Reviewing attorney: Paul A. Francis 
(202) 566-3218.
Agency Contact Robert E. Shaw, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3297
RIN: 1545-AI08

2396. DETERMINATION OF THE TAX  
TREATM ENT OF SUBCHAPTER S 
ITEMS A T  THE CORPORATE LEVEL
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 6242 
Internal Revenue Code of 1986; 26 USC 
6243 Internal Revenue Code of 1986; 26 
USC 6244 Internal Revenue Code of 
1986; 26 USC 6233 Internal Revenue 
Code of 1986
CFR Citation: 26 CFR 301; 26 CFR 51 
Legal Deadline: None
Abstract: Proposed regulations would 
provide new rules for determining the 
tax treatment of any subchapter S item 
at the corporate level. Regulations 
would provide rules similar to rules for 
determining the tax treatment of 
partnership items.
Timetable: __________
Action Date FR Cite

NPRM 12/31/88
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-269-82.
Drafting attorney: Stuart G. Wessler 
(202) 566-3297.
Reviewing attorney: Walter H. Woo 
(202) 566-3297.
Office of Tax Legislative Counsel 
Reviewing attorney: Bryan Collins (202) 
566-8277.
Agency Contact: Stuart G. Wessler, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111

Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3297
RIN: 1545-AE96

2397. PROCEDURE AND 
ADMINISTRATION REGULATIONS- 
PAYMENT OF TAXES BY CHECK OR 
MONEY ORDER AND LIABILITY OF 
FINANCIAL INSTITUTIONS FOR 
UNPAID TAXES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 6311 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 301 
Legal Deadline: None
Abstract: The regulations will describe 
the circumstances under which 
taxpayers may pay taxes by check, 
money order or other guaranteed draft 
and the circumstances under which 
financial institutions on which such 
instruments are drawn may be liable 
for unpaid taxes.
Timetable: _______
Action Date FR Cite

Next Action Undetermined 
Small Entities Affected: None 
Government Levels Affected: Nom- 
Additional Information: GL-549-87.
Drafting attorney: Nancy Olszewski 
(202) 566-4014.
Reviewing attorney: Robert Miller (202) 
566-3362.
Agency Contact Nancy Olszewski, 
Senior Attorney (Tax), Department of 
the Treasury, Internal Revenue Service, 
1111 Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-4014
RIN: 1545-AI24

2398. PROCEDURE AND 
ADMINISTRATION-RELEASE OF 
LIENS, NOTICE BEFORE LEVY, 
PROPERTY EXEMPT FROM LEVY 
REDEMPTION OF LEVIED REAL 
PROPERTY AND AMOUNT OF 
DAMAGES IN CASE OF WRONGFUL 
LEVY
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 6325 
Internal Revenue Code of 1986; 26 USC 
6331 Internal Revenue Code of 1986; 26 
USC 6334 Internal Revenue Code of 
1986; 26 USC 6337 Internal Revenue

Code of 1986; 26 USC 7426 Internal 
Revenue Code of 1986
CFR Citation: 26 CFR 301 
Legal Deadline: None
Abstract: The regulation will provide 
guidance in obtaining the issuance of a 
certificate of release of a notice of 
Federal tax lien. The regulation will 
revise existing regulations relating to 
the size of the exemption from levy 
available for certain property. The 
proposed regulation also increases the 
length of post-sale redemption period 
currently specified in the regulations. 
The proposed regulations provide rules 
for service employees administering the 
Code for providing notice of intention 
to levy upon the property of a 
delinquent taxpayer. The proposed 
regulations increase the amount of 
damages allowed where property has 
been levied wrongfully.
Timetable:
Action Date FR Cite

NPRM 00/00/00
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: GL-547-87.
Drafting attorney: Kevin B. Connelly 
(202) 566-3975.
Reviewing attorney: Robert A. Miller 
(202) 566-3362.
Agency Contact: Kevin B. Connelly, 
Senior Attorney, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-3975
RIN: 1545-AE82

2399. PROCEDURE AND 
ADMINISTRATION-REDUCTION OF 
TAX OVERPAYMENTS BY AMOUNT 
OF PAST-DUE LEGALLY 
ENFORCEABLE DEBT OWED TO  
FEDERAL AGENCY
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 31 USC 3720A
CFR Citation: 26 CFR 301 
Legal Deadline: None
Abstract: These regulations will amend 
regulations published September 30,
1985. The regulations will provide a 
new effective date for those regulations.



4 2 4 0 0 Federal Register /  Vol. 53, No. 205 /  Monday, October 24, 1988 /  Unified Agenda

TREAS— 1RS

Timetable:

Action Date FR Cite

NPRM 12/00/88
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-17-88
Drafting attorney: Sharon L. Hall (202) 
566-3238.
Reviewing attorney: David Dickinson 
(202) 566-6655.
Treasury attorney: Barksdale Penick 
(202) 535-6964.
13 Procedure and Administration
Agency Contact: Sharon L. Hall,
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue N.W., Washington, 
D.C. 20224, 202 568-3238
RIN: 1545-AK45

2400. •  GASOLINE EXCISE TAX  
DEFINITIONS, REGISTRATION  
REQUIREMENTS, AND SECTION 6416 
PROCEDURES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 4081 
Internal Revenue Code of 1986; 26 USC 
6416 Interna! Revenue Code of 1986
CFR Citation: 26 CFR 48 
Legal Deadline: None
Abstract: These regulations will 
provide rules relating to the gasoline 
excise tax definition of trader, 
registration verification procedures 
required for tax-free or reduced rate of 
tax transfers of gasoline, and additional 
requirements under section 6416 claims.
Timetable:
Action Date FR Cite

NPRM 12/01/88

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-ll-88
Drafting attorney: Tim McKenna (202) 
566-3287.
Reviewing attorney: Ada S. Rousso 
(202) 566-3287.
Treasury attorney: Robert Scarborough 
(202) 566-4979.
13 Excise Tax
Agency Contact: Timothy J. McKenna,
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111

Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-3287
RIN: 1545-AL69

2401. PROCEDURE AND 
ADMINISTRATION REGULATIO NS- 
EXTENSION OF THE PERIOD FOR 
ASSESSMENT OF TAX IN CERTAIN  
CIRCUMSTANCES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 6501 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations will describe 
circumstances under which the normal 
three-year period for the assessment 
and collection of tax may be extended.
Timetable:
Action Date FR Cite

NPRM 06/00/89

Small Entities Affected: Undetermined 
Government Levels Affected: None 
Additional Information: LR-162-85.
Drafting attorney: Michael J. Grace 
(202) 566-3288.
Reviewing attorney: Cynthia L. Clark 
(202) 566-3336.
Agency Contact: Michael J. Grace, 
Attorney/Advisor, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-3288
RIN: 1545-AI23

2402. ESSENTIAL ISSUES IN 
CONNECTION WITH DIFFERENTIAL 
INTEREST RATES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 6621 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations will explain 
the computation of interest on 
underpayments and overpayments of 
tax, including the extent to which 
underpayments and overpayments will 
be offset in computing interest.
Timetable:
Action Date FR Cite

NPRM 12/00/88

Small Entities Affected: Undetermined

Proposed Rule Stage

Government Levels Affected: None 
Additional Information: LR-123-86
Drafting attorney: Michael J. Grace 
(202)566-3288.
Reviewing attorney: Cynthia L. Clark 
(202) 566-3336.
Agency Contact: Michael J. Grace, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-3288 
RIN: 1545-AK06

2403. PROCEDURE & 
ADMINISTRATION-ADDITION TO  TAX  
IN THE CASE OF VALUATION  
OVERSTATEMENTS AND 
UNDERSTATEMENTS, AND INCREASE 
IN THE NEGLIGENCE PENALTY
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 6659 
Internal Revenue Code of 1986; 28 USC 
6653 Internal Revenue Code of 1986; 28 
USC 6660 Internal Revenue Code of 
1986
CFR Citation: 26 CFR 301; 26 CFR 1 
Legal Deadline: None
Abstract: The regulations would 
provide rules and definitions with 
respect to the addition to tax in the 
case of valuation overstatements and 
understatements, including rules for 
computing the portion of an 
underpayment that is attributable to a 
valuation overstatement or 
understatement. The regulations would 
also provide rules with respect to the 
increase in the negligence and fraud 
penalties.
Timetable:
Action Date FR Cite

NPRM 06/00/89

Small Entities Affected: Undetermined 
Government Levels Affected: None 
Additional Information: LR-272-81.
Drafting attorney: Michael J. Grace 
(202) 566-3288.
Reviewing attorney: Michael J. Grace 
(202) 566-3288.
Agency Contact: Michael J. Grace, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3288
RIN: 1545-AD39
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2404. •  USE OF FACSIMILE 
SIGNATURES BY INCOME TAX  
RETURN PREPARERS OF FORMS 
1041, U.S. FIDUCIARY INCOME TAX  
RETURNS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 6695 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1.6695-1 (b)
Legal Deadline: None
Abstract: Section 1.6695-1 (b) currently 
requires that, with one exception, 
income tax return preparers must 
manually sign returns or claims for 
refund signed by them. The exception 
does allow preparers of returns and 
refund claims for nonresident aliens to 
use facsimile signatures under certain 
circumstances. Section 645 (a) of the 
Internal Revenue Code, added by 
section 1403 (a) of the Tax Reform Act 
of 1986, requires trusts, with certain 
limited exceptions, to use a calendar 
taxable year. The calendar year 
requirement means that, instead of 
being able to spread their duty to sign 
trust returns over the entire coursé of a 
year, preparers must now sign all trust 
returns before April 15 in order to 
present them to clients for timely filing. 
To alleviate this hardship, we are 
examining the advisability of permitting 
income tax return preparers of Forms 
1041, U.S. Fiduciary Income Tax 
Returns, to use facsimile signatures and 
under what conditions such use would 
be permitted and appropriate.
Timetable:___________________________
Action Date FR Cite

Next Action Undetermined 
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information:
GL-238-88
Drafting attorney: Nancy Olszewski 
(202) 566-4014.
Reviewing attorney: Robert A. Miller 
(202) 566-3362.
13 Procedure and Administration
Agency Contact Nancy Olszewski, 
Senior Attorney (Tax), Department of 
the Treasury, Internal Revenue Service, 
1111 Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-4014
RIN: 1545-AL49

2405. INCOME TAX-PRESUMPTION  
OF JEOPARDY IN THE CASE OF 
ILLEGAL ACTIVITY CASH
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 6867 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract The regulations would 
provide guidance for applying the 
presumptions that an amount of cash in 
excess of ten thousand dollars without 
an acknowledged owner (1) represents 
gross income to a single individual, (2) 
is taxable at a rate of fifty percent, and
(3) that collection of the tax is in 
jeopardy for the purposes of sections 
6851 and 6861.
Timetable:______ ____________________
Action Date FR Cite

Next Action Undetermined 
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: GL-548-87.
Drafting attorney: John C. Isaacs (202) 
566-3257.
Reviewing attorney: Robert A. Miller 
(202) 566-3362.
Agency Contact John C. Isaacs, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3257
RIN: 1545-AE30

2406. FORFEITURE OF LAND SALES 
CONTRACT WITH RESPECT TO  
DISCHARGE OF FEDERAL TA X  LIEN
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986
CFR Citation: 26 CFR 301 
Legal Deadline: None
Abstract The regulation will address 
the issue of when a land sales contract 
is considered to be forfeited for Federal 
tax purposes. It may be necessary, in so 
doing, to provide a definition or other 
guidelines as to what constitutes a land 
sales contract for purposes of this 
provision.

Timetable:_________________________
Action Date FR Cite

Next Action Undetermined 
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: GL-550-87
Drafting attorney: Michael W. Cogan 
(202) 566-3441.
Reviewing attorney: Robert A. Miller 
(202) 566-3362.
Treasury attorney: Patricia McClanahan 
(202) 566-2926.
Agency Contact: Michael W. Cogan, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W.,
Washington, D.C. 20224, 202 566-3441
RIN: 1545-AK24

2407. REDEMPTIONS OF REAL 
PROPERTY UNDER IRC 7425 -  
EXCESS EXPENSES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 7425 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 301 
Legal Deadline: None
Abstract: Section 301.7425-4(b)(3)(ii), 
which deals with excess expenses 
incurred by a purchaser of property 
after a foreclosure sale and before 
redemption, provides that the Service 
may request a written itemized 
statement from the purchaser regarding 
excess expenses with 15 days, it shall 
be presumed that no excess expenses 
are payable. However, even after the 
15-day period expires, a payment for 
excess expenses shall be made after the 
redemption within a reasonable time 
following the verification by the district 
director of a written itemized statement 
submitted by the purchaser. There is no 
specific time frame set for the 
purchaser to submit his claim after the 
redemption and after the expiration of 
the 15-day period. We are examining 
the feasibility of establishing a 30-day 
time limit within which a final claim for 
excess expenses must be submitted by 
the purchaser after the sale of the 
property. This will eliminate claims for 
reimbursement of expenses that may be 
submitted after redemption and sale of 
the property, where the liens were fully
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satisfied and released, and all surplus 
funds returned to the taxpayer.
Timetable:
Action Date FR Cite

Next Action Undetermined 
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: GL-520-87
Drafting attorney: Barton J. Uze (202) 
566-3975.
Reviewing attorney: Robert A. Miller 
(202) 566-3362.
13 Procedure and Administration
Agency Contact: Barton ). Uze, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., NW, Washington, 
D.C. 20224, 202 566-3975
RIN: 1545-AL20

2408. PROCEDURE AND 
ADMINISTRATION - SUSPENSION OF 
STATUES OF LIMITATIONS IN 
ABSENCE OF THIRD-PARTY  
RECORDKEEPER RESPONSE TO  
SUMMONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986
CFR Citation: 26 CFR 301 
Legal Deadline: None
Abstract: The regulations will provide 
guidance to taxpayers with regard to 
the changes made to section 7609 by 
the Tax Reform Act of 1986. Under 
those changes, statutes of limitations 
are suspended in certain cases in which 
a summons is served to a third-party 
recordkeeper and in which there is no 
resolution of the third- party 
recordkeeper’s response to the 
summons.

Timetable:
Action Date FR Cite

NPRM 03/01/89

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: GL-521-87
Drafting attorney: Mitchel S. Hyman 
(202) 566-4620.
Reviewing attorney: Robert A. Miller 
(202) 566-3362.
Agency Contact: Mitchel S. Hyman,
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-4620
RIN: 1545-AK72

2409. •  CERTAIN PUBLICLY 
PARTNERSHIPS TREATED AS 
CORPORATIONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 7704 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 301 
Legal Deadline: None
Abstract: The regulations provide rules 
relating to the classification of publicly 
traded partnerships.
Timetable:
Action Date FR Cite

NPRM 06/30/89

Small Entities Affected: Undetermined
Government Levels Affected:
Undetermined
Additional Information: LR-13-88
Drafting attorney: Stuart G. Wessler 
(202) 566-3297.
Reviewing attorney: Dianna Miosi (202) 
566-3297.
Office of Tax Legislative Counsel 
Reviewing attorney: Barksdale Penick 
(202) 566-6964.
13 Procedure and Administration

Agency Contact: Stuart G. Wessler, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-3297
RIN: 1545-AL57

2410. PROPOSED AMENDMENTS TO  
THE PROCEDURE AND 
ADMINISTRATION REGULATIONS 
UNDER THE CHILD SUPPORT 
ENFORCEMENT AMENDMENTS OF 
1984 RELATING TO  THE REDUCTION 
OF TAX OVERPAYMENTS BY 
AMOUNTS ETC
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 42 USC 664
CFR Citation: 26 CFR 301 
Legal Deadline: None
Abstract: These proposed regulations 
provide rules relating to the reduction 
of a taxpayer’s overpayment of tax (i.e 
tax refund) by the amount of any past 
due support which a State has agreed 
to collect under section 454 (6) of the 
Social Security Act. The regulations 
explain the steps a State must take to 
have a tax overpayment reduced by an 
amount of past-due support.
Timetable:
Action Date FR Cite
NPRM 12/00/88
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-85-85.
Drafting attorney: Sharon L. Hall (202) 
566-3238.
Reviewing attorney: David Dickinson 
(202) 566-6655.
TITLE CONT: of Past-Due Support 
Owed.
Agency Contact: Sharon L. Hall,
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3238
RIN: 1545-AH99
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2411. TO  PROVIDE REGULATIONS 
RELATING TO  MORTGAGE CREDIT 
CERTIFICATES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 25 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1.25-1 to 1.25-8T; 
26 CFR 1.6709-1 
Legal Deadline: None
Abstract The regulations will provide 
guidance on the issuance of mortgage 
credit certificates rules. Guidance will 
be provided with respect to the various 
eligibility requirements that mortgagors 
must satisfy as well as the various 
program requirements that issuers must 
satisfy.
Timetable:__________ _________________
Action Date FR Cite

NPRM 05/08/85 50 FR 19383
NPRM Comment 07/08/85 50 FR 19383

Period End
Hearing 08/14/85
Final Action 00/00/00

Small Entities Affected: Undetermined
Government Levels Affected: 
Undetermined
Additional Information: LR-245-84.
Drafting attorney: Robert Beatson (202) 
566-3459.
Reviewing attorney: John M. Coulter, Jr. 
(202)566-3331.
Treasury attorney: Elliot Stern (202) 
566-2926.
Agency Contact Robert Beatson, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3459
RIN: 1545-AH06

2412. INCOME TAX-INFORM ATION  
REPORTING FOR MORTGAGE CREDIT 
CERTIFICATES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 25 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract The regulations would 
provide guidance to issuers of mortgage 
credit certificates relating to the 
information to be collected with respect 
to each recipient of a mortgage credit 
certificate. The regulations will also 
provide guidance regarding the time

and manner of filing this information 
with the Internal Revenue Service.
Timetable:___________________________
Action Date FR Cite

NPRM 09/03/85 50 FR 35572
NPRM Comment 11/04/85 

Period End
Final Action 00/00/00

Small Entities Affected: Undetermined
Government Levels Affected: 
Undetermined
Additional Information: LR-114-85.
Drafting attorney: Robert Beatson (202) 
566-3459.
Reviewing attorney: John M. Coulter 
(202) 566-3331.
Treasury attorney Elliot Stern (202) 566- 
2926.
Agency Contact: Robert Beatson, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W.,
Washington, D.C. 20224, 202 566-3459
RIN: 1545-AI39

2413. CREDIT FOR CLINICAL 
TESTING EXPENSES FOR CERTAIN  
DRUGS FOR RARE DISEASES OR 
CONDITIONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 28 
Internal Revenue Code of 1986; 26 USC 
280C Internal Revenue Code of 1986
CFR Citation: 26 CFR 1; 26 CFR 602 
Legal Deadline: None
Abstract These regulations will amend 
the Income Tax Regulations to conform 
the regulations to sections 28 and 280C 
of the Internal Revenue Code of 1986, 
relating to the credit for clinical testing 
expenses for rare diseases or 
conditions. The regulations will provide 
the public with the guidance needed to 
comply with the law and will affect 
taxpayers seeking to obtain the credit.
Timetable:___________________________
Action Date FR Cite

NPRM 04/23/85 50 FR 15930
NPRM Comment 06/24/85 50 FR 15930

Period End
Final Action 11 /01 /88

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-55-83.

Drafting attorney: Stuart G. Wessler 
(202) 566-3297.
Reviewing attorney: John B. Bromell 
(202) 566-3326.
Office of Tax Legislative Counsel 
Reviewing attorney: Susan
Himes (202) 566-8527.
Agency Contact: Stuart G. Wessler, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3297
RIN: 1545-AF64

2414. INCOME TA X -N O TIC E  TO  
EMPLOYEES OR EARNED INCOME 
CREDIT
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; PL 99-514,; 26 
USC 6051 Internal Revenue Code of 
1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations would 
provide the procedures necessary to 
implement the statutory requirement 
that employers noting certain 
employees whose wages are not subject 
to income tax withholding that they 
may be eligible for the refundable 
earned income credit.
Timetable:___________________________
Action Date FR Cite

NPRM 06/11/87 52 FR 22345
NPRM Comment 08/10/87 

Period End
Final Action 11/30/88

Small Entitles Affected: Undetermined
Government Levels Affected: 
Undetermined
Additional Information: LR-99-86
Drafting attorney: Joel S. Rutstein (202) 
566-3297.
Reviewing attorney: John B. Bromell 
(202) 566-3297.
Agency Contact: Joel S. Rutstein, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3297
RIN: 1545-AJ44
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2415. LOW-INCOME HOUSING CREDIT 
ALLOCATION RULES AND 
INFORMATION REPORTING 
REQUIREMENTS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 42 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations provide low- 
income housing credit allocation and 
reporting rules.
Timetable:
Action Date FR Cite

NPRM 06/22/87 52 FR 23471
NPRM Comment 08/21/87 52 FR 23471

Period End
Hearing 11/09/87
Final Action 12/01/88

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-83-86
Drafting attorney: Robert Beatson (202) 
566-3459.
Reviewing attorney; John Coulter (202) 
566-3331.
Treasury attorney: Susan Himes (202) 
566-8527.
Agency Contact: Robert Beatson, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
DC 20224, 202 566-3459
RIN: 1545-AJ65

2416. CLARIFICATION OF 
DETERMINATION OF BAD DEBT 
EXPERIENCE UNDER NONACCRUAL- 
EXPERIENCE METHOD OF 
ACCOUNTING
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 448 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: This NPRM cross-references 
to temporary regulations clarifying the 
determination of bad debt experience 
under the nonaccrual-experience 
method of accounting under IRC section 
448(d)(5).
Timetable:
Action Date FR Cite

NPRM 11/03/87 52 FR 42116
Final Action 00/00/00

Small Entities Affected: None
Government Levels Affected: 
Undetermined
Additional Information: LR-62-87
Drafting attorney: Robert Beatson (202) 
566-3459.
Reviewing attorney: John Coulter (202) 
566-4473.
Agency Contact: Katherine Lee 
Wambsgans, Attorney, Department of 
the Treasury, Internal Revenue Service, 
1111 Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-3288
RIN: 1545-AK92

2417. LOW-INCOME HOUSING CREDIT 
FOR FEDERALLY-ASSISTED  
BUILDINGS ACQUIRED DURING 10- 
YEAR PERIOD
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 42 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: This regulation provides rules 
for Federally-assisted buildings 
acquired during a 10-year period.
Timetable:
Action Date FR Cite

NPRM 11/03/87 52 FR 42098
Hearing 03/17/88
Final Action 12/01/88
Small Entities Affected: Undetermined
Government Levels Affected: 
Undetermined
Additional Information: LR-62-87
Drafting attorney: Robert Beatson (202) 
566-3459.
Reviewing attorney: John M. Coulter 
(202) 566-3331.
Treasury attorney: Susan Himes (202) 
566-8527.
Agency Contact: Robert Beatson, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W.,
Washington, D.C. 20224, 202 566-3459
RIN: 1545-AL05

2418. INCOME TA X -C R E D IT FOR 
INCREASING RESEARCH ACTIVITIES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 30 
Internal Revenue Code of 1986

Final Rule Stage

CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations will provide 
the extent to which taxpayers will be 
entitled to an income tax credit for 
increases in certain research activity.
Timetable:_______________
Action Date FR Cite

NPRM 01/21/83 48 FR 2790
NPRM Comment 03/19/83 

Period End
Hearing 04/19/83
Final Action 10/31/89

Small Entities Affected: Undetermined 
Government Levels Affected: None 
Additional Information: LR-236-81.
Drafting attorney: David R. Haglund 
(202) 566-3297.
Reviewing attorney: John Fischer (202) 
566-3394.
Office of Tax Legislative Counsel 
(Treasury) reviewing attorney: Susan 
Himes (202) 566-8527.
Agency Contact: David R. Haglund, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3297
RIN: 1545-AA07

2419. INCOME T A X -T A X  TREATMENT 
OF MASS ASSETS FOR INVESTMENT 
CREDIT PURPOSES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 38 
Internal Revenue Code of 1986; 26 USC 
46 Internal Revenue Code of 1986; 28 
USC 47 Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: Proposal would clarify the 
investment tax credit recapture 
treatment of mass assets thereby giving 
needed guidance to the public on how 
the Internal Revenue Service intends to 
interpret this area.
Timetable:
Action Date FR Cite

NPRM 12/20/85 50 FR 51874
Final Action 12/29/89
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-92-73.
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Drafting attorney: Mark S. Jennings 
(202) 566-3458.
Reviewing attorney: Robert J. Mason 
(202) 566-3463.
Agency Contact Mark S. Jennings, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3458
R!N: 1545-AA10

2420. AMENDMENT OF INCOME TAX  
REGULATIONS UNDER SECTIONS 47, 
48 AND 196 RELATING TO  BASIS 
ADJUSTMENT TO  REFLECT 
INVESTMENT TAX  CREDIT
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 47 
Internal Revenue Code of 1986; 26 USC 
48 Internal Revenue Code of 1986; 26 
USC 196 Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract The proposed regulations 
would provide rules concerning a basis 
adjustment in the case of the 
investment tax credit.
Timetable:__________________________
Action Date FR Cite

NPRM 09/21/87 52 FR 35438
NPRM Comment 11/20/87 

Period End
Final Action 00/00/00

Small Entities Affected: Undetermined 
Government Levels Affected: None 
Additional Information: LR-183-82.
Drafting attorney: David R. Haglund 
(202) 566-3297.
Reviewing attorney: Walter H. Woo 
(202) 566-3297.
Agency Contact: David R. Haglund, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3297
RIN: 1545-AF06

2421. INCOME TAX-IN CREASE IN 
INVESTMENT TAX CREDIT FOR 
QUALIFIED REHABILITATION  
EXPENDITURES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 48 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1

Legal Deadline: None
Abstract: The regulations provide rules 
and definitions relating to terms such as 
qualified rehabilitated expenditures, 
qualified rehabilitated building, 
substantial rehabilitation and certified 
historic structure.
Timetable:___________________________
Action Date FR Cite

NPRM 06/28/85 50 FR 26794
NPRM Comment 08/27/85 

Period End
Hearing 11/15/85
Final Action 11/01/88

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-238-81.
Drafting attorney: Stuart G. Wessler 
(202) 566-3297.

Reviewing attorney: Walter H. Woo 
(202) 566-3297.

Office of Tax Legislative Counsel 
(Treasury) reviewing attorney: Susan 
Himes (202) 566-8527.

Agency Contact: Stuart G. Wessler, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3297
RIN: 1545-AA12

2422. INCOME TAX -SP ECIAL RULES 
ADDED BY SEC 223(C) OF CRUDE OIL 
WINDFALL PROFIT TAX A C T 1980, 
RELATING TO  REDUCTION OF 
CREDIT WHERE PROPERTY IS 
FINANCED BY SUBSIDIZED ETC
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 48 (1) 
Internal Revenue Code of 1986; PL 96- 
223, Sec 223 (c)
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations will provide 
that subsidized energy financing and 
proceeds of exempt industrial 
development bonds used to finance a 
facility reduce the qualified investment 
in the energy property contained in that 
facility for purposes of determining the 
amount of the energy tax credit.
Timetable:
Action Date FR Cite

NPRM 01/26/82 47 FR 03559
NPRM Comment 03/20/82 47 FR 03559 

Period End

Action Date FR Cite

Hearing 06/03/82
Final Action 12/29/89
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-176-80.
Drafting attorney: Mark S. Jennings 
(202) 566-3458.
Reviewing attorney: Robert J. Mason 
(202) 566-3463.
Agency Contact: Mark S. Jennings, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3458
RIN: 1545-AA26

2423. CORPORATE ALTERNATIVE 
MINIMUM TAX BOOK INCOME 
ADJUSTMENT
Legal Authority: 26 USC 55 Internal 
Revenue Code of 1986; 26 USC 56(c)(1) 
Internal Revenue Code of 1986; 26 USC 
56(f) Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations will describe 
rules for the computation of the 
alternative minimum net book income 
adjustment imposed on corporations.
Timetable:_________ _________________
Action Date FR Cite

NPRM 04/27/87 52 FR 15339
NPRM Comment 06/29/87 

Period End
Final Action 11/00/88

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-107-86.
Drafting attorney: Timothy J. McKenna 
(202) 566-3287.
Reviewing attorney: Ada S. Rousso 
(202) 566-3287.
Treasury attorney: Mark Levy (202) 535- 
6966.
Agency Contact: Timothy J. McKenna, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3287
RIN: 1545-AJ14



4 2 4 0 6 Federai Register /  Vol. 53, No. 205 /  Monday, October 24, 1988 /  Unified Agenda

TREAS—1RS Final Rule Stage

2424. NET BOOK 'NCOME 
ADJUSTM ENT FOR U.S. BRANCHES 
OF FOREIGN CORPORATIONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 56 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: These regulations will 
provide rules for computing the 
alternative minimum tax net book 
income adjustment of a foreign 
corporation engaged in a trade or 
business in the United States.
Timetable:
Action Date FR Cite

NPRM 04/28/88 53 FR 15234
Final Action 10/02/88

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-55-87
Drafting attorney: Timothy J. McKenna 
(202) 566-3287.
Reviewing attorney: Ada S. Rousso 
(202) 566-3287.
Treasury attorney: Mark Levy (202) 535- 
6966.
International Tax Counsel Reviewing 
attorney: Peter Daub (202) 566-5791.
Agency Contact: Timothy J. McKenna, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W.,
Washington, D.C. 20224, 202 566-3287
RIN: 1545-AK23

2425. INCOME TAX-IN VEN TO R Y  
ADJUSTMENT FOR THE  
ALTERNATIVE MINIMUM TAX
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 56 (a) 
Internal Revenue Code of 1980
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: This regulation provides 
guidance with respect to inventory 
adjustment for the alternative minimum 
tax.
Timetable:
Action Date FR Cite

Temporary 00/00/00
Regulation

Small Entities Affected: Undetermined

Government Levels Affected:
Undetermined
Additional Information: LR-84-87
Drafting attorney: William Jackson (202) 
566-3287.
Reviewing attorney: Ada Rousso (202) 
566-3287.
Treasury attorney: Tom Evans (202) 
566-5453.
Agency Contact: William Jackson, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W.,
Washington, DC 20224, 202 566-3287
RIN: 1545-AL03

2426. TAX BENEFIT RULE FOR 
CORPORATE ADD-ON MINIMUM TAX  
UNDER THE INTERNAL REVENUE 
CODE OF 1954
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 58 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations provide rules 
for taking into account credit 
carryovers in applying the minimum tax 
benefit rule for corporations.
Timetable:
Action Date FR Cite

Next Action Undetermined
Small Entities Affected: Undetermined
Government Levels Affected:
Undetermined
Additional Information: LR-53-87
Drafting attorney: William A. Jackson 
(202) 566-3287.
Reviewing attorney: Ada S. Rousso 
(202) 566-3287.
Treasury attorney: Eilen Aprill (202) 
566-5453 and Robert Scarborough (202) 
566-4979.
Agency Contact William A. Jackson, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-3287

RIN: 1545-AK21

2427. INCOME TAX-NONQUALIFIED  
SALARY REDUCTION AGREEMENTS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 61 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: This regulation would provide 
guidance regarding the tax treatment of 
nonqualified deferred compensation 
arrangements established by tax 
exempt charitable organizations such as 
non-profit hospitals for their employees.
Timetable:
Action Date FR Cite

NPRM 02/03/78 43 FR 4638
Final Action 03/06/78

Effective
NPRM Comment 04/04/78 43 FR 4638

Period End
Hearing 05/14/78
News release 06/11/79

issued for
comment

Hearing 11/27/79
Final Action 00/00/00

Small Entities Affected: Undetermined
Government Levels Affected:
Undetermined
Additional Information: LR-194-77.
Drafting attorney: John A. Tolleris (202) 
566-6260.
Reviewing attorney: John M. Coulter, Jr. 
(202) 566-3331.
Office of Tax Legislative Counsel 
(Treasury) reviewing attorney: Harry 
Conaway (202) 566-8277.
Agency Contact: John A. Tolleris,
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-6260

RIN: 1545-AA35

2428. INCOME TA X -TA X A TIO N  OF 
FRINGE BENEFITS AND EXCLUSIONS 
FROM GROSS INCOME FOR CERTAIN 
FRINGE BENEFITS
Legal Authority: 26 USC 61 Internal 
Revenue Code of 1986; 26 USC 132 
Internal Revenue Code of 1986; 26 USC 
7805 Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: Regulations will provide 
guidance on the taxation and valuation
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of fringe benefits. The regulations will 
also address the requirements for 
certain fringe benefit exclusions, 
including nondiscrimination and line of 
business restrictions.
Timetable:
Action Date FR Cite

Hearing 04/16/85 50 FR 7072
NPRM Comment 02/21/86 50 FR 52333

Period End
Hearing 03/03/86 51 FR 2898
Hearing 04/29/86 51 FR 8517
NPRM 12/23/86 50 FR 52333
Interim Final 12/23/86 50 FR 52281

Rule
Final Action 01/01/89

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: EE-63-88
Drafting attorney: Rhonda G. Migdail 
(202) 566-6650.
Reviewing attorney: Jerry Holmes (202) 
566-6650.
Treasury attorney: Priscilla Ryan (202) 
566-5453.
Agency Contact: Rhonda G. Migdail, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, NW, Washington, 
DC 20224, 202 566-6650
RIN: 1545-AH73

2429. 2-PERCENT FLOOR ON 
MISCELLANEOUS ITEMIZED 
DEDUCTIONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 67 (c) 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations would 
provide guidance regarding the 
miscellaneous itemized deductions that 
are subject to the 2-percent floor and 
provide expense allocation rules for 
regulated investment companies and 
REMICs.
Timetable: ______
Action Date FR Cite

NPRM 03/28/88 53 FR 9951
Final Action 04/01 /89

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-97-86.

Drafting attorney: Beverly A. Baughman 
(202) 566-3297.
Reviewing attorneys: John B. Bromell 
(202) 566-3326, Charles M Whedbee 
(202) 566-3458, Susan T. Baker (202) 566- 
3294.
Treasury attorney: Don Rocap (202) 566- 
8277.
Agency Contact: Beverly A.
Baughman, Attorney, Department of the 
Treasury, Internal Revenue Service,
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-3297
RIN: 1545-AJ49

2430. TREATM ENT OF TRANSFER OF 
PROPERTY BETWEEN SPOUSES, TAX  
TREATM ENT OF ALIMONY AND 
SEPARATE MAINTENANCE 
PAYMENTS, AND DEPENDENCY 
EXEMPTION IN THE CASE OF CHILD 
OF DIVORCED PARENTS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 71 
Internal Revenue Code of 1986; 26 USC 
215 Internal Revenue Code of 1986; 26 
USC 1041 Internal Revenue Code of 
1986; 26 USC 152 Internal Revenue 
Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations will provide 
guidance to assist taxpayers in 
determining whether alimony and 
separate maintenance payments are 
deductible from income by the payor 
and includible in income by the payee, 
whether property transferred between 
spouses or between spouses incident to 
divorce has a carryover basis and 
whether the custodial or noncustodial 
parent is entitled to the dependency 
exemption.
T i m e t a b l e : __________________
Action Date FR Cite

NPRM 08/31/84 49 FR 34451
NPRM Comment 10/20/84 49 FR 34528 

Period End
Final Action 00/00/00 

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-153-84.
Drafting attorney: Lauren G. Shaw (202) 
566-3287.
Reviewing attorney: Ada S. Rousso 
(202) 566-3287.

Final Rule Stage

Treasury attorney: Don Rocap (202) 566- 
8278.
Agency Contact Lauren G. Shaw, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service,
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-3287
RIN: 1545-AI49

2431. INCOME TAX  REGULATIO NS- 
MORTALITY TABLES TO  BE USED TO  
DETERMINE AMOUNT HELD BY 
INSURER WITH RESPECT TO  A 
BENEFICIARY
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 101
(d)(2)(B)(ii) Internal Revenue Code of 
1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations will prescribe 
the mortality table to be used to 
determine the amount held by an 
insurer with respect to a beneficiary of 
a life insurance contract.
Timetable:
Action Date FR Cite

NPRM 09/21/87 52 FR 35447
Final Action 00/00/00

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-135-86
Drafting attorney: Katherine 
Wambsgans (202) 566-3288.
Reviewing attorney: Sharon L. Hall 
(202) 566-3238.
Treasury attorney: Don Rocap (202) 566- 
8277.
Agency Contact: Sharon L. Hall, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W.,
Washington, D.C. 20224, 202 566-3238
RIN: 1545-AK14

2432. INCOME TAX-EXEM PTION FOR 
INDUSTRIAL DEVELOPMENT BONDS 
FOR WATER FACILITIES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 142 (e) 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: This regulation would provide 
guidance to determine the rules under
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which facilities for furnishing water to 
members of the general public can be 
financed with tax-exempt industrial 
development bonds under section 142
(e) of the Internal Revenue Code of
1986.
Timetable:
Action Date FR Cite

Final Action 11/07/78
Effective

NPRM 08/22/84 49 FR 33283
NPRM Comment 10/22/84 49 FR 33283

Period End
Hearing 01/30/85
Final Action 00/00/00

Small Entities Affected: Undetermined
Government Levels Affected:
Undetermined
Additional Information: UR-190-78.
Drafting attorney: John A. Tolleris (202) 
566-6260.
Reviewing attorney: John M. Coulter, Jr. 
(202) 566-3331.
Office of Tax Legislative Counsel 
reviewing attorney: Elliot Stem (202) 
566-2926.
Agency Contact John A. Tolleris, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-6260
RIN: 1545-AA49

2433. INCOME T A X -T O  DEFINE TH E  
TERM “PRINCIPAL USER OF A  
FACILITY”
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 144 (a) 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: This regulation would define 
the meaning of the term “principal user 
of a facility” for purposes of applying 
the limitation set by the Internal 
Revenue Code upon the permissible 
size of a small issue of tax-exempt 
industrial development bonds, as 
diminished by certain other capital 
expenditures. This regulation would 
help identify other facilities the capital 
expenditures from which must be taken 
into account in determining whether 
that issue exceeds the small issue 
limitation.

Timetable:
Action Date FR Cite

NPRM 02/21/86 51 FR 6274
NPRM Comment 04/22/86 51 FR 6274

Period End
Hearing 06/04/86 51 FR 6273
Final Action 08/23/86

Effective
Final Action 00/00/00

Small Entities Affected: Undetermined
Government Levels Affected:
Undetermined
Additional Information: LR-59-74.
Drafting attorney: Dave Selig (202) 566- 
4336.
Reviewing attorney: John M. Coulter, Jr. 
(202) 566-3740.
Office of Tax Legislative Counsel 
reviewing attorney: Elliot Stem (202) 
566-2926.
Agency Contact: Dave Selig, Attorney, 
Department of the Treasury, Internal 
Revenue Service, 1111 Constitution 
Ave., N W, Washington, D C 20224, 202 
566-4336
RIN: 1545-AA56

2434. INCOME TAX -M O R TG AG E  
SUBSIDY BONDS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 103 
Internal Revenue Code of 1954
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations would 
provide rules which interpret the 
provisions of section 103a, relating to 
Mortgage Subsidy Bonds. Mortgage 
Subsidy Bonds are any obligations a 
significant portion of the proceeds of 
which are used to provide financing for 
owner-occupied residences.
Timetable:
Action Date FR Cite

NPRM - Previous 07/01/81 46 FR 34348
Hearing 11/05/81
NPRM 11/10/81 46 FR 55513
NPRM Comment 

Period End
01/09/82 46 FR 55513

Final Action 00/00/00

Small Entities Affected: Undetermined
Government Levels Affected:
Undetermined
Additional Information: LR-10-81,

Drafting attorney: Robert Beatson (202) 
566-3459.
Reviewing attorney: John M. Coulter, Jr, 
(202) 566-3331.
Treasury attorney: Elliot Stem (202) 
566-2926.
Agency Contact: Robert Beatson,
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3459
RIN: 1545-AA63

2435. TO  PROVIDE REGULATIONS 
REQUIRING CERTAIN DEBT 
OBLIGATIONS TO  BE ISSUED IN 
REGISTERED FORM
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 149 (a) 
Internal Revenue Code of 1986; 26 USC 
163 (f) Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The rules will provide that 
certain debt obligations issued after 
December 31,1982, must be in 
registered form. The rules will provide 
examples of certain obligations that are 
not subject to the registration 
requirements. The sanctions for not 
issuing an obligation in registered form 
are the denial of an interest deduction, 
loss of capital gains treatment, loss of 
an earnings and profits adjustment, and 
loss of tax-exempt interest status.
Timetable:
Action Date FR Cite

NPRM 11/15/82 47 FR 51414
NPRM Comment 

Period End
01/14/83 47 FR 51414

Hearing 01/25/83 47 FR 51413
Final Action 00/00/00
Final Action 

Effective
00/00/00

Small Entities Affected: Businesses, 
Governmental Jurisdictions, 
Organizations
Government Levels Affected: Local, 
State, Federal
Additional Information: LR-255-82.
Drafting attorney: Robert Beatson (202) 
566-3459.
Reviewing attorney: John M. Coulter, Jr. 
(202) 566-3331.
Treasury attorney: Elliot Stem (202) 
566-2926.
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13 Income Tax
Agency Contact: Robert Beatson, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3459
RIN: 1545-AE18

2436. TO  PROVIDE REGULATIONS 
UNDER SECTION 103(K) AND (L ) -  
RELATING t o  p u b u c  a p p r o v a l  
AND INFORMATION REPORTING 
REQUIREMENTS FOR PRIVATE 
ACTIVITY BONDS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 103 
Internal Revenue Code of 1954
CFR Citation: 26C FR 1 
Legal Deadline: None
Abstract The proposal will clarify the 
information reporting requirements with 
respect to private activity bonds. 
Industrial development bonds must be 
publicly approved-failure to fulfill this 
requirement results in loss of tax 
exemption for the interest on these 
bonds. Issuers of student loan bonds, 
charitable use bonds and industrial 
development bonds are required to 
supply certain information to the 
Internal Revenue Service. Failure to 
comply with this requirement will result 
in the loss of tax exemption for the 
bond’s interest
Timetable:____________ __
Action Date FR Cite

NPRM 05/11/83 48 FR 21166
NPRM Comment 07/11/83 48 FR 21166

Period End
Final Action 00/00/00

Small Entities Affected: Undetermined
Government Levels Affected: 
Undetermined
Additional Information: LR-221-82.
Drafting attorney: Robert Beatson (202) 
566-3459.
Reviewing attorney: John M. Coulter, Jr. 
(202) 566-3331.
Treasury attorney: Elliot Stem (202) 
566-2926.
Agency Contact: Robert Beatson, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3459
RIN: 1545-AE24

2437. REGULATIONS RELATING TO  
$40 MILLION SMALL ISSUE LIMIT ON 
TAX-EXEMPT BONDS PER TAXPAYER
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 144 (a)
(10) Interned Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: These regulations would 
provide guidance regarding the 
provision enacted by the Tax Reform 
Act of 1984 which generally denies 
Federal income tax exemption for a 
small issue of development bonds if 
any of its beneficiaries receives the 
benefits of more than $40 million of 
prior outstanding industrial 
development bonds allocated to itself, 
including its allocated portion of the 
small issue in question. These 
regulations would also provide 
guidance regarding how the proceeds of 
an issue of industrial development 
bonds are to be allocated among its 
beneficiaries.
Timetable:
Action Date FR Cite

NPRM 02/21/86 51 FR 6270
NPRM Comment 04/22/86 51 FR 6270

Period End
Hearing 06/04/86 51 FR 6273
Final Action 08/23/86

Effective
Final Action 00/00/00

Small Entities Affected: Undetermined
Government Levels Affected: 
Undetermined
Additional Information: LR-157-84.
Drafting attorney: Dave Selig (202) 566- 
4336.
Reviewing attorney: John M. Coulter, Jr. 
(202) 566-3740.
Office of Tax Legislative Counsel 
reviewing attorney: Elliott Stem(202) 
566-2926.
Agency Contact: Dave Selig, Attorney, 
Department of the Treasury, Internal 
Revenue Service, 1111 Constitution 
Ave., N.W„ Washington, D.C. 20224, 202 
566-4336
RIN: 1545-AH19

2438. INCOME T A X -T O  CLARIFY THE 
DEFINITION OF PROPERTY WHICH IS 
A POLLUTION CONTROL FACILITY
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 103 (b) 
Internal Revenue Code of 1954
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations will define 
the term "air or water pollution control 
facilities". The regulations will further 
determine the portion of the cost of 
such facilities that may be financed 
with tax-exempt industrial development 
bonds, whenever the facilities also 
serve certain other purposes.
Timetable:
Action Date FR Cite

NPRM 08/20/75 40 FR 36371
Hearing 11/21/75
NPRM Comment 11/28/75 40 FR 36371

Period End
Final Action 00/00/00

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-9-75.
Drafting attorney: Robert Beatson (202) 
566-3459.
Reviewing attorney: John M. Coulter, Jr. 
(202) 566-3331.
Agency Contact: Robert Beatson, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
DC 20224, 202 566-3459
RIN: 1545-AK10

2439. TO  PROVIDE REGULATIONS 
RELATING TO  THE TAX EXEMPTION 
OF OBLIGATIONS TO  FINANCE 
MIXED-USE RESIDENTIAL RENTAL 
PROPERTY
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986
CFR Citation: 26 CFR 1.103-8 
Legal Deadline: None
Abstract: The regulations will clarify 
the rule relating to obligations to 
provide residential rented property. The 
regulations will make clear that a 
residential rental project can consist in 
part of non-residential rental property.
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Timetable:

Action Date FR Cite

N P R M  10/07/85 50 F R  46303

N P R M  C o m m e n t 01/0 6 /8 6  
Period E n d

H earing 0 2 /1 0 /8 6  51 F R  1392

Final Action 12/31/88

Small Entities Affected: U nd eterm in ed

Government Levels Affected:
U nd eterm in ed

Additional Information: LR -269-84.

D rafting  a tto rn ey : B o b  B e a ts o n  (202) 
566-3459.

R ev iew in g  a tto rn e y : Joh n  M. C o u lter 
(202) 566-3331.

T re a su ry  a tto rn e y : E llio t S te rn  (202) 
566-2566.

Agency Contact: Bob B e a tso n ,
A tto rn ey , D ep artm en t o f  the T re a su ry , 
In te rn a l R ev en u e  S e rv ice , 1111 
C o n stitu tio n  A v e., N .W ., W a sh in g to n ,
D C. 20224, 202 566-3459

RIN : 1 5 4 5 -A H 6 8

2440. EXCLUSION OF QUALIFIED 
SCHOLARSHIPS AND FELLOW SHIPS 
FROM GROSS INCOME

Legal Authority: 26 U S C  7805 In tern a l 
R ev en u e  C o d e o f  1986; 26 U S C  6041 (a) 
In te rn a l R ev en u e  C o d e o f  1986

C F R  Citation: 26 C F R  1 

Legal Deadline: None
Abstract: R eg u la tio n s w ill p rov id e ru les 
re la tin g  to the e x c lu s io n  o f  c e r ta in  
am ou n ts re c e iv e d  a s  a q u a lified  
sch o la rsh ip . R eg u la tio n s w ill a lso  
p ro v id e  ru les re la tin g  to  w ith ho ld ing  
from  c e r ta in  p a y m en ts  and  return o f  
in fo rm a tio n  req u irem en ts .

Timetable:

Action Date FR Cite

N P R M  06/0 9 /8 8  53 F R  21688

Final A ction 03/0 1 /8 9

S m a ll Entities Affected: N one 

Government Levels Affected: N one 

Additional Information: LR -3-87

D raftin g  a tto rn ey : R uth H o ffm an  (202) 
566-3287.

R ev iew in g  a tto rn e y : A d a  S . R o u sso  
(202) 566-3287.

T re a su ry  a tto rn e y : K a th le e n  F erre ll 
(202) 566-2599.

Agency Contact: Ruth Hoffman,
A tto rn ey . D ep artm en t o f  the T re a su ry ,

Internal Revenue Service, 1111 
Constitution, N.W., Washington. DC 
20224. 202 566-3287

RIN: 1 5 4 5 -A J8 7

2441. INCOME TA X -P R E P A ID  LEG AL 
EXPENSES

Legal Authority: 26 U S C  7805 In tern a l 
R ev en u e  C o d e o f  1986; 26  U S C  120 
in te rn a l R ev en u e  C o d e o f  1986; 26 U SC  
501 (c) (20) In te rn a l R ev en u e  C ode o f 
1986

CFR Citation: 26 C F R  1 

Legal Deadline: None
Abstract: T h e  reg u la tio n s w ould  
p ro v id e  ru les re la tin g  to the 
e s ta b lish m e n t an d  op era tio n  o f  a 
q u a lified  group leg a l se r v ic e s  p lan . 
E m p lo y er co n trib u tio n s  to, and  b e n e fits  
p ro v id ed  under, a  q u a lified  p lan  are  
e x c lu d e d  from  a n  em p lo y e e ’s g ro ss 
in co m e.

Timetable: __

Action Date FR Cite

N P R M  04/2 9 /8 0  45  F R  28360
N P R M  C o m m e n t 06/3 0 /8 0  4 5  F R  28360

Period E n d
H earing 09/0 4 /8 0

Final A ction 00/0 0 /0 0

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: E E-5-78.

D raftin g  a tto rn ey : M o n ice  R o sen b a u m  
(202) 566-3422.

R ev iew in g  a tto rn ey : Jo n a th a n  P. M arg et 
(202) 566-3651,

Agency Contact: M o n ice  R o sen b a u m ,
A tto rn ey , D ep artm en t o f the T re a su ry , 
In te rn a l R ev en u e  S e rv ic e , 1111 
C o n stitu tio n  A v e., N .W ., W ash in g to n , 
D .C . 20224, 202  566-3422

RIN: 1545-A D G 2

2442. INCOME T A X -T A X  TR E A TM E N T 
O F C A FETER IA  PLANS

Significance: R egu la to ry  Program

Legal Authority: 26 U S C  7805 In tern a l 
R ev en u e  C o d e o f 1986; 26  U S C  125 
In te rn a l R ev en u e  C od e o f  1986

CFR Citation: 26 C F R  1 

Legai Deadline: None
Abstract: T h e  reg u la tio n s e s ta b lish  
ru le s  for the ta x  trea tm en t o f c a fe te r ia  
p la n s  m eetin g  c e r ta in  n o n d iscrim in a tio n  
s ta n d a rd s . A  c a fe te r ia  p lan  p erm its

p a rtic ip a tin g  em p lo y ees to s e le c t  the 
p a rticu la r  fringe b e n e fits  d esired  from a 
p a ck a g e  o f em p loy er-p ro v id ed  b e n efits  
w h ich  in clu d e s ta tu to ry  n o n ta x a b le  
b e n e fits  and  ca sh .

Timetable:

Action Date FR Cite

N P R M  12/31/84 49 F R  50733
N P R M  C o m m e n t 01/30/85 

Period E nd
H earing 03/11/85
Final Action 12/31/89

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: E E-16-79.

D rafting  a tto rn ey : H arry  B e k e r  (202) 
566-3430.

R ev iew in g  a tto rn ey : M ich a e l A . 
T h ra sh e r  (202) 566-3561.

O ffice  o f  T a x  L eg is la tiv e  C ou n sel 
(T rea su ry ) rev iew in g  a tto rn ey : H arry  
C o n a w a y  (202) 566-8277.

Agency Contact: Harry Beker,
A tto rn ey , D ep artm en t o f the T reasu ry , 
In te rn a l R ev en u e S e rv ice , 1111 
C o n stitu tio n  A v e., N .W ., W ash ing ton , 
D .C . 20224, 202 566-3430

RIN: 1 5 4 5 -A D 6 3

2443. INCOME TAX -EXCLUSIO N  FROM 
INCOME O F CER TAIN  COST-SHARING 
PAYM ENTS UNDER GOVERNM ENT 
PROGRAMS

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986: 26 USC 126 
Internal Revenue Code of 1986; 26 U SC  
1255 Internal Revenue Code of 1986

CFR Citation: 26 C F R  1 

Legai Deadline: None
Abstract: The regulation will provide 
rules on the exclusion from income of 
certain cost sharing payments and on 
the amount recaptured when the 
property improved with government 
payments is sold within a certain 
specified period of time.
Timetable: ____________ ________

Action Date FR Cite

N P R M  05/21/81 46  F R  27723

N P R M  C o m m e n t 07/20/81 46 F R  27723
Period End

H earing 12/01/81 16 F R  50808

Final A ction 00/00/00

Small Entities Affected: U ndeterm ined

Government Levels Affected:
Undetermined
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Additional Information: LR-222-78.
Drafting attorney: Katherine Lee 
Wambsgans (202) 566-3288.
Reviewing attorney: Ewan D. Purkiss 
(202) 566-3238.
Agency Contact: Katherine Lee 
Wambsgans, Attorney, Department of 
the Treasury, Internal Revenue Service, 
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-3288
RIN: 1545-AA73

2444. INCOME TA X -P A R T I 
EXCLUSION FROM GROSS INCOME 
FOR CERTAIN FOSTER CARE 
PAYMENTS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 131 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: This regulation project will 
explain what foster child care payments 
may be excluded from the gross income 
of a foster parent.
Timetable:
Action Date FR Cite

NPRM 02/01/85 50 FR 4702
NPRM Comment 04/02/85 50 FR 4702

Period End
Hearing 06/25/85
Final Action 00/00/00

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-83-83.
Drafting attorney: Sharon L  Hall (202) 
566-3238.
Reviewing attorney: Cynthia L. Clark 
(202) 566-3336.
Agency Contact: Sharon L. Hall, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3238
RIN: 1545-AF52

2445. ARBITRAGE RESTRICTIONS ON 
TAX-EXEMPT BONDS; REBATE 
REQUIREMENT
Significance: Regulatory Program
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 148 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1

Legal Deadline: None
Abstract: This project will provide rules 
relating to the arbitrage rebate 
requirements for tax-exempt bonds.
Timetable:
Action Date FR Cite

Temporary 11/00/88
Regulation

Small Entities Affected: None
Government Levels Affected: Local, 
State
Additional Information: LR-90-86 
Drafting attorney: Unassigned.
Reviewing attorney: Gerald Rock (202) 
566-6456.
Treasury attorney: Elliott Stem (202) 
566-2566.
Agency Contact: Unassigned, 
Department of the Treasury, Internal 
Revenue Service, 1111 Constitution 
Ave., N.W., Washington, DC 20224, 202 
566-6456
RIN: 1545-AJ81

2446. INFORMATION REPORTING FOR 
TAX-EXEM PT BONDS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 149 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulation would provide 
information reporting rules for tax- 
exempt bonds.
Timetable:
Action Date FR Cite

Hearing 06/26/86
NPRM 03/11/87 52 FR 7408
NPRM Comment 05/11/87 52 FR 7408

Period End
Final Action 12/01/88

Effective

Small Entities Affected: Businesses, 
Governmental Jurisdictions, 
Organizations
Government Levels Affected: Local, 
State, Federal
Additional Information: LR-146-86
Drafting attorney: Robert Beatson (202) 
566-3459.
Reviewing attorney: John Coulter (202) 
566-3331.
Treasury attorney: Elliot Stem (202) 
566-2926.

Agency Contact: Robert Beatson, 
Attorney, Department of the Treasury, 
Internai Revenue Service, 1111 
Constitution AveM N.W., Washington, 
DC 20224, 202 566-3459
RIN: 1545-AJ63

2447. CONTINUATION COVERAGE 
REQUIREMENTS OF GROUP HEALTH 
PLANS

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 106 (b) 
Internal Revenue Code of 1986; 26 USC 
162 (i) (2) Internal Revenue Code of 
1986; 26 USC 162 (k) Internal Revenue 
Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: These regulations will 
provide guidance relating to the 
requirement that a group health plan 
provide continuation coverage to 
individuals who would otherwise lose 
coverage as a result of certain events.
Timetable:
Action Date FR Cite

NPRM 06/15/87 52 FR 22716
NPRM Comment 08/14/87 52 FR 22716

Period End
Hearing 11/04/87
Final Action 12/00/89

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: EE-143-86
Drafting attorney: Mark Schwimmer 
(202) 566-3774.
Review attorney: Colene Mason (202) 
566-4741.
Treasury attorney: Priscilla Ryan (202) 
566-5453.
Agency Contact: Mark Schwimmer, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D .C 20224, 202 566-3774
RIN: 1545-AI93

2448. INCOME TAX REGULATIO NS- 
LIMITATIONS ON DEDUCTIONS FOR 
NONBUSINESS INTEREST
Legal Authority: 26 USC 78Ò5 Internal 
Revenue Code of 1986; 26 USC 163 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
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Abstract: T h e  reg u la tio n s w ill p rov id e 
g u id a n ce  re la tin g  to  the d is a llo w a n c e  o f 
a d ed u ctio n  for p e rso n a l in te re s t, 
inclu d ing  g u id an ce  reg ard in g  the 
d e fin itio n s o f  q u a lified  re s id e n ce , 
q u a lified  re s id e n c e  in te re s t  and  
q u a lified  in d e b te d n e ss .

Timetable:

Action Date FR Cite

N P R M  12/22/87 52 F R  48452
Final A ction 12/00/88

Small Entities Affected: N one 

Government Levels Affected: N one 

Additional information: L R -137-86

D raftin g  a tto rn ey : S h a ro n  L, H all (202) 
566-3238.

R ev iew in g  a tto rn e y : Jo h n  F is c h e r  (202) 
566-3394.

T re a su ry  a tto rn e y : R eed  Sh u ld in er (202) 
566-2175.

Agency Contact: Sharon L. Hall, 
A tto rn ey , D ep artm en t o f  the T re a su ry , 
In te rn a l R e v en u e  S e rv ic e , 1111 
C o n stitu tio n  A v en u e, N .W .,
W ash in g ton , D .C . 20224, 202  566-3238

RIN: 1 5 4 5 -A K 1 7

2449. •  REGISTRATION  
REQUIREM ENTS W ITH R ESPECT T O  
C ER TAIN  D EB T O BLIG ATIO N S

Legal Authority: 26 U S C  7805  In tern a l 
R ev en u e  C o d e o f  1986; 26  U SC  163 
In te rn a l R ev en u e  C o d e o f  1986

CFR Citation: 26  C F R  1 

Legal Deadline: N one

Abstract: R u les  reg ard ing  d ed u ctib ility  
o f  in te re s t  on  p ass-th rou g h  c e r tif ic a te s  
w h en  c e r tif ic a te s  a re  he ld  b y  n o m in ees.

Timetable:

Action Date FR Cite

N P R M  05/19/88 53 F R  17960
Final Action 06/30/89

Small Entities Affected: U nd eterm in ed

Government Levels Affected: L o ca l, 
S ta te , F e d e ra l

Additional Information: IN TL -905-87

D raftin g  a tto rn e y : C arl M . C o o p er (202) 
634-5406.

R ev iew in g  a tto rn e y : C a ro l D o ran  K le in  
(202) 566-6419.

T re a su ry  a tto rn e y : P e te r  D au b  (202) 566- 
2964.

13 In co m e T a x e s .

Agency Contact: Carl M. Cooper, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202  634-5406

RIN: 1 5 4 5 -A M 2 2

2450. •  REGISTRATION  
REQUIREM ENTS W ITH R ESP ECT T O  
C ER TAIN  D E B T O BLIGATIO N S

Legal Authority: 26  U SC  7805  In tern a l 
R ev en u e  C o d e o f  1986; 26  U S C  163 
In te rn a l R ev en u e  C o d e o f  1986

CFR Citation: 26 C F R  1 

Legal Deadline: N one

Abstract: P u b lica tio n  o f se c tio n  1 .163- 
5 T  in a d v e rte n tly  d e le te d  12/19/86, 
d ea lin g  w ith  d ed u ctib ility  o f  in te re s t  on 
p ass-th rou g h  c e r tif ic a te s .

Timetable:

Action Date FR Cite

N P R M  0 5 /1 9 /8 8  53 F R  17959
Final Action 12/31/88

Small Entities Affected: U n d eterm in ed

Government Levels Affected:
U n d eterm in ed

Additional Information: IN TL -990-86

D raftin g  a tto rn e y : C a r l M . C o o p er (202) 
634-5406.

R ev iew in g  a tto rn e y : C aro l D o ran  K le in  
(202) 566-6419.

T re a su ry  a tto rn ey : P e te r  D au b  (202) 566- 
2964.

13 In co m e T a x e s .

Agency Contact: Carl M. Cooper,
A tto rn ey -A d v iso r, D ep artm en t o f  the 
T re a su ry , In te rn a l R ev en u e  S e rv ice .
1111 C o n stitu tio n  A v e., N .W ., 
W a sh in g to n , D .C . 20224, 202  634-5406

RIN: 1 5 4 5 -A M 2 3

2451. INCOME TA X  REGULATIONS-* 
TA X  STR AD D LES RELATIN G T O  
SECTIO N  108 O F TH E  TA X  REFORM 
A C T  O F 1984

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26  USC 165 
Internal Revenue Code of 1986

CFR Citation: 26 CFR 1 

Legal Deadline: None
Abstract: These regulations will 
provide rules under section 108 of the 
Tax Reform Act of 1984 and section 
1808  (d) of the Tax Reform Act of 1986, 
relating to the treatment of certain

lo s s e s  on  stra d d le s  e n tered  in to  before  
the e ffe c tiv e  d a te  o f  the E co n o m ic 
R e co v e ry  T a x  A c t  o f  1981.

Timetable:

Action Date FR Cite

N P R M  0 8 /23/84 49  F R  33458
N P R M  C o m m e n t 10/22/84 49  F R  33458

Period E n d
H earing 11 /29/84
Final Action 10/00/89

Small Entities Affected: N one 

Government Levels Affected: N one 

Additional information: LR-147-84.

D rafting  a tto rn e y : T im o th y  J. M cK en na 
(202) 566-3287

R ev iew in g  a tto rn ey : Joh n  F isc h e r  (202) 
566-3394.

T re a su ry  a tto rn ey : K a th le e n  F errell 
(202) 566-2175.

Agency Contact: T im o th y  J. M cK en na, 
A tto rn ey , D ep artm en t o f  the T reasu ry , 
In tern a l R ev en u e  S e rv ice , 1111 
C o n stitu tio n  A v e., N .W ., W ash ing ton , 
D .C . 20224, 202 566-3287

RIN: 1 5 4 5 -A G 5 7

2452. INCOME TA X -A C C E L E R A TE D  
C O S T RECOVERY SYSTEM

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986: 26  USC 168 
Internal Revenue Code of 1986; 26 USC 
179 Internal Revenue Code of 1986; 26 
USC 1245  Internal Revenue Code of 
1986; 26  USC 453 Internal Revenue 
Code of 1986; 26  USC 167 Internal 
Revenue Code of 1986; 26  USC 1250 
Internal Revenue Code of 1986; 26 USC 
57 (a) (12) Internal Revenue Code of 
1986; 26  USC 312 (k) Internal Revenue 
Code of 1986; 26  USC 172 (b) Internal 
Revenue Code of 1986; 26  USC 812 (b) 
Internal Revenue Code of 1986; 26 USC 
4 6  (b) Internal Revenue Code of 1986; 26 
USC 53 (c) Internal Revenue Code of 
1986; 26  USC 381 (c) Internal Revenue 
Code of 1986

CFR Citation: 26 C FR  1 

Legal Deadline: None
Abstract: To provide regulations under 
section 168 and accompanying 
provisions clarifying the operation of 
the new accelerated cost recovery 
scheme. This new cost recovery system 
generally applies to property placed in 
service after December 3 1 ,1 9 8 0 . 
Generally, section 168 applies to 
“recovery property" which is defined as 
tangible property of a character subject
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to the allowance for depreciation which 
is used in a trade or business, or held 
for the production of income.
Timetable:___________________________
Action Date FR Cite

NPRM
NPRM Comment 

Period End 
Hearing held 
Final Action

02/16/84 49 FR 5940 
05/16/84 49 FR 5940

05/21/84
00/00/00

Small Entities Affected: None 
Government Levels Affected: None
Additional Information: LR-185-81.
Drafting attorney: Ada S. Rousso (202) 
566-3287.
Reviewing attorney: John M. Coulter 
(202) 566-4473.
Treasury attorney: Ellen Aprill (202) 
566-5453.
Agency Contact: Ada S. Rousso, 
Attorney, Department of the Treasury, 
Internai Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3287
RIN: 1545-AA87

2453. TAX-EXEMPT ENTITY LEASING
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 168 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: These regulations provide 
rules concerning tax-exempt entity 
leasing and service contracts.
Timetable:
Action Date FR Cite

NPRM 07/02/85 50 FR 27297
NPRM Comment 09/03/85 50 FR 27297

Period End
Hearing 11/25/85
Final Action 12/01/88

Small Entities Affected: Businesses, 
Governmental Jurisdictions, 
Organizations
Government Levels Affected: Local, 
State, Federal
Additional information: LR-31-85.
Drafting attorney: Robert Beatson (202) 
566-3459.
Reviewing attorney: John Tolleris (202) 
566-3294.
Treasury attorney: Kathleen Ferrell 
(202) 566-5453.

Agency Contact: Robert Beatson, 
Attorney, Department of the Treasury, 
Internai Revenue Service, 1111 
Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-3459
RIN: 1545-AH76

2454. DEDUCTIONS IN EXCESS OF 
$5000 CLAIMED BY A SUBCHAPTER C 
CORPORATION FOR CHARITABLE 
CONTRIBUTIONS OF CERTAIN 
PROPERTY
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 170 (a) 
(1) Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations will provide 
substantiation requirements with which 
subchapter C corporations must comply 
in order to take deductions for 
charitable contributions of certain 
property.
Timetable:
Action Date FR Cite

NPRM 05/05/88 53 FR 16156
Final Action 12/15/88
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-83-87
Drafting attorney: Beverly A. Baughman 
(202) 566-3297.
Revising attorney: John B. Bromell (202) 
566-3326.
Treasury attorney: A.L. Spitzer (202) 
566-5911.
13 Income Tax
Agency Contact: Beverly A.
Baughman, Attorney, Department of the 
Treasury, Internal Revenue Service,
1111 Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-3297
RIN: 1545-AL09

2455. PROVISIONS RELATING TO  
COOPERATIVE HOUSING 
CORPORATIONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 216 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: These regulations provide 
rules for determining a tenant- 
stockholder’s proportionate share of

taxes or interest in the case where the 
cooperative housing corporation has 
made the election provided in section 
216 (b) (3) (B) of the Code. These 
regulations also provide rules for 
determining whether a deduction 
claimed by a tenant-stockholder should 
be disallowed as more proper allocable 
to the corporation’s capital account.
Timetable:
Action Date FR Cite

NPRM 05/27/88 53 FR 19312
Final Action 12/30/88

Small Entities Affected: Undetermined
Government Levels Affected: 
Undetermined
Additional Information: LR-102-86.
Drafting attorney: Joel S. Rutstein (202) 
566-3297.
Reviewing attorney: Walter H. Woo 
(202) 566-3297.
Agency Contact: Joel S. Rutstein, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-3297
RIN: 1545-AJ96

2456. INDIVIDUAL RETIREMENT 
PLANS AND SIMPLIFIED EMPLOYEE 
PENSIONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 62 
Internal Revenue Code of 1986; 26 USC 
219 Internal Revenue Code of 1986; 26 
USC 220 Internal Revenue Code of 1986; 
26 USC 404 (h) Internal Revenue Code 
of 1986; 26 USC 408 Internal Revenue 
Code of Ì986; 26 USC 409 Internal 
Revenue Code of 1986; 26 USC 2503 
Internal Revenue Code of 1986; 26 USC 
3121 Internal Revenue Code of 1986; 26 
USC 3306 Internal Revenue Code of 
1986; 26 USC 4973 Internal Revenue 
Code of 1986; 26 USC 4974 Internal 
Revenue Code of 1986; 26 USC 6693 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1; 26 CFR 25; 26 
CFR 31; 26 CFR 54; 26 CFR 301
Legal Deadline: None
Abstract: The regulations set forth rules 
for sponsors of and participants in 
individual retirement plans, spousal 
individual retirement plans, and 
simplified employee pensions.
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Timetable:

Action Date FR Cite

N P R M  07/14/81 46  F R  36198
N P R M  C o m m e n t 09/14/81 4 6  F R  36198

Period E n d
Final A ction 12/31/88

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: E E -7 -7 8 .

D raftin g  a tto rn ey : W illia m  D. G ib b s  
(202) 566-3060.

R ev iew in g  a tto rn e y : R ich a rd  ). 
W ic k e rsh a m  (202) 568-4621.

O ffic e  o f  T a x  L eg is la tiv e  C o u n sel 
(T rea su ry ) rev iew in g  a tto rn ey : H arry  
C o n a w a y  (202) 566-8278.

Agency Contact: William D. Gibbs, 
A tto rn ey , D ep artm en t o f  th e  T rea su ry , 
In te rn a l R e v en u e  S e rv ic e , 1111 
C o n stitu tio n  A v e., N .W ., W a sh in g to n , 
D .C . 20224, 202 566-3060
RIN: 1 5 4 5 -A D 5 9

2457. INDIVIDUAL RETIR EM EN T 
PLANS, SIMPLIFIED EM PLOYEE 
PENSIONS, AND QUALIFIED 
VO LU N TAR Y EM PLOYEE 
C O N TR IB UTIO N S

Legal Authority: 26  USC 7805 Internal 
Revenue Code of 1986; 26  USC 219 
Internal Revenue Code of 1986; 26  USC 
4 08  Internal Revenue Code of 1986; 26  
USC 40 9  Internal Revenue Code of 1986; 
26  USC 415  Internal Revenue Code of 
1986; 26  USC 2039  Internal Revenue 
Code of 1986; 26  USC 2517  Internal 
Revenue Code of 1986; 26  USC 6652 
Internal Revenue Code of 1986

CFR Citation: 26  CFR 1; 26  CFR 20; 26 
CFR 25; 26  CFR 301

Legal Deadline: None
Abstract: These regulations set forth 
rules for individual retirement plans, 
simplified employee pensions, and 
qualified voluntary employee 
contributions after amendment of the 
Internal Revenue Code of 1954  by the 
Economic Recovery Tax Act of 1981.

Timetable: _________________

Action Date FR Cite

N P R M  01/23/84 49 F R  2794
N P R M  C o m m e n t 03/23/84 49 F R  2794 

Period E n d
Final A ction 12/31/88

Small Entities Affected: None 
Government Levels Affected: None

Additional Information: E E -148-81.

D raftin g  a tto rn e y : W illia m  D. G ib b s  
(202) 565-3060.

R ev iew in g  a tto rn ey : R ich a rd  J. 
W ic k e rsh a m  (202) 566-4621.

O ffic e  o f  T a x  L e g is la tiv e  C o u n sel 
(T rea su ry ) rev iew in g  a tto rn ey : H arry  
C o n a w a y  (202) 566-8277.

Agency C ontact William D. Gibbs,
A tto rn ey , D ep artm en t o f  the T re a su ry , 
In te rn a l R e v en u e  S e rv ic e , 1111 
C o n stitu tio n  Ave., N .W ., W a sh in g to n , 
D .C . 20224 , 202 566-3060
RIN: 1 5 4 5 -A D 6 6

2458. C A P ITALIZATIO N  AND 
INCLUSION IN IN VEN TO RY C O S TS  O F 
C ER TAIN  EXPENSES

Significance: R eg u la to ry  Program

Legal Authority: 26 U S C  7805  In tern a l 
R ev en u e  C o d e o f  1986; 26  U S C  253A  
In te rn a l R e v en u e  C o d e o f  1986

CFR Citation: 26  C F R  1 

Legal Deadline: None
Abstract T h e  reg u la tio n s w ill p rov id e 
ru les re la tin g  to  th e  c o s ts  in cu rred  in 
the p ro d u ctio n  a n d  a cq u is itio n  o f 
p ro p erty  fo r re s a le  in  a  tra d e  or 
b u s in e s s  or a c t iv ity  co n d u cted  for 
p rofit.

Timetable: _ _ _ _ _ _
Action Date FR Cite

N P R M  0 3 /3 1 /8 7  52 F R  10118

N P R M  C o m m e n t 05/2 9 /8 7  
Period E n d

H earing 12/07/87

Final A ction  0 0 /00/00

Small Entities Affected: U n d eterm in ed  

Government Levels Affected: N one 

Additional Information: L R -168-86.

D raftin g  a tto rn e y : P a u le tte  C. G a la n k o  
(202) 566-3288.

R ev iew in g  a tto rn ey : Joh n  M . F isc h e r  
(202) 566-3394.

T re a su ry  a tto rn ey : T h o m a s E v a n s  (202) 
560-8277.

Agency Contact: P a u le tte  C . G a la n k o ,
A tto rn ey , D ep artm en t o f  the T rea su ry , 
In te rn a l R ev en u e  S e rv ice , 1111 
C o n stitu tio n  A v en u e, N .W .,
W a sh in g to n , D .C . 20224, 202 566-3288

RIN: 1 5 4 5 -A K 0 5

2459. PR AC TIC AL C APA CITY

Legal Authority: 26  USC 263A  Internal 
Revenue Code of 1986

CFR Citation: 26 C F R  1 

Legal Deadline: None
Abstract: T h e  p ro p osed  reg u la tion s 
p rovide g u id an ce  on  sp e c if ic  issu e s  
re la tin g  to  w h en  se c tio n  263A  ap p lies 
an d  w h eth e r ce r ta in  a cco u n tin g  
p rin c ip le s  a re  p erm itted  in  acco u n tin g  
for the c o s ts  o f  p ro p erty  p rodu ced  or 
p ro p erty  acq u ired  fo r re s a le s .

Timetable:

Action Date FR Cite

N P R M  0 8 /07/87 52 F R  29391
N P R M  C o m m e n t 10/06/87 

Period E n d
Final Action 00/00/00

Small Entities Affected: Undetermined 
Government Levels Affected: None 
Additional Information: L R -73-87

Drafting attorney: Paulette C. Galanko 
(202) 566-3288.

Reviewing attorney: John M. Fischer 
(202) 566-3394.

Treasury attorney: Thomas Evans (202) 
566-8277.

Agency Contact: P a u le tte  G alan k o ,
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W., 
Washington. D .C . 20224, 202 566-3288

RIN: 1 5 4 5 -A K 5 6

2460. REGULATION S UNDER 
SECTIO N  267 OF TH E  CODE T O  
R E FLEC T SECTIO N  174 O F TH E  TAX 
REFORM A C T  O F 1984 RELATIN G TO  
LOSSES, EXPENSES, AND INTEREST 
IN TR A N S A C TIO N S BETW EEN  
R ELATED  TAX PAYER S

Legal Authority: 26 U S C  7805 In ternal 
R ev en u e  C ode o f 1986; 26  U SC  267 
In te rn a l R ev en u e  C o d e o f  1986; 26  U SC  
706 In te rn a l R ev en u e  C o d e o f 1986; 26 
U SC  1502  In te rn a l R ev en u e  C ode of 
1986

CFR Citation: 26 C F R  1 

Legal Deadline: None
Abstract: T h e  reg u la tio n  d e a ls  w ith 
ch a n g e s in  se c tio n  267 arisin g  from  
se c tio n  174 o f  the T a x  R efo rm  A ct o f 
1984. It d e a ls  w ith  the m atch in g  o f 
p ay o r d ed u ctio n s and  p a y e e  incom e 
item s in the c a s e  o f e x p e n se s  and  
in te re s t  w h ere  the a c c ru a l m ethod
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payor and the cash method payee are 
related persons. The regulation also 
deals with the deferral and restoration 
of loss on the sale or exchange of 
property from one member of a 
controlled group of corporations to 
another member.
Timetable:___________________________
Action Date FR Cite

NPRM 11/30/84 49 FR 47048
NPRM Comment 01/29/85 49 FR 47048

Period End
Final Action 00/00/00

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-183-84.
Drafting attorney: Keith E. Stanley (202) 
566-3458.
Reviewing attorney: Charles M. 
Whedbee (202) 566-3458.
Agency Contact: Keith E. Stanley, 
Attorneys, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington,
D C. 20224, 202 566-3458
RIN: 1545-AGll

2461. INCOME TAX-PERSON AL 
SERVICE CORPORATIONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 269A 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: Proposal will provide rules 
for determining when the Internal 
Revenue Service may reallocate income 
or tax benefits between a personal 
service corporation and its employee- 
owners.
Timetable: ___________________
Action Date FR Cite

NPRM 03/31/83 48 FR 13438
NPRM Comment 05/31/83 48 FR 13438

Period End
Hearing 07/19/83
Final Action 00/00/00

Small Entities Affected: Undetermined
Government Levels Affected: 
Undetermined
Additional Information: LR-188-82.
Drafting attorney: Katherine Lee 
Wambsgans (202) 566-3288.
Reviewing attorney: John M. Fischer 
(202) 566-3394.

Agency Contact: Katherine Lee 
Wambsgans, Attorney, Department of 
the Treasury, Internai Revenue Service, 
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-3288
RIN: 1545-AFll

2462. INCOME TAX-D ED UCTIBILITY  
OF GIFTS BY EMPLOYERS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 274 (b) 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations would reflect 
the modification by the Economic 
Recovery Tax Act of 1981 of the third 
exception to the term “gift” (i.e., the 
exception within certain dollar 
limitations for awards of tangible 
personal property). The regulations 
would define the term “qualified plan 
award.” The regulations would clarify 
the existing regulations under section 
274 (b) of die Internal Revenue Code of 
1954 by excluding from the term 
“tangible personal property” any award 
of cash, or of a gift certificate, or of a 
right to choose among 5 or more 
different items.
Timetable:___________________________
Action Date FR Cite

NPRM 12/16/82 47 FR 56367
NPRM Comment 02/14/83 47 FR 56367

Period End
Final Action 00/0Q/00

Small Entities Affected: Undetermined
Government Levels Affected: 
Undetermined
Additional Information: LR-252-81.
Drafting attorney: Christopher Wilson 
(202) 566-4336.
Reviewing attorney: John B. Bromell 
(202) 566-3326.
Treasury attorney: Susan Himes (202) 
566-8527.
Agency Contact: Christopher Wilson, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3297
RIN: 1545-AB06

2463. INCOME T A X - 
SUBSTANTIATION REQUIREMENTS 
WITH RESPECT TO  LISTED 
PROPERTY AND SUBSTANTIATION 
REQUIREMENTS RELATING TO  THE 
TAXATION OF FRINGE BENEFITS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations will set forth 
the requirements to substantiate any 
deduction or credit for certain business- 
related expenses with adequate records 
or sufficient evidence corroborating a 
taxpayer’s own statement.
Timetable:
Action Date FR Cite

NPRM 11/06/85 50 FR 46006
NPRM Comment 01/06/86 50 FR 46006

Period End
Hearing 03/04/86 51 FR 02898
Final Action 12/31/88

Small Entities Affected: Undetermined
Government Levels Affected: 
Undetermined
Additional Information: LR-140-86.
Drafting attorney: Joel Rutstein (202) 
566-3297.

Reviewing attorney: Sharon Galm (202) 
566-3930.

Agency Contact: Joel Rutstein, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue NW, Washington, 
DC 20224, 202 566-3297
RIN: 1545-AJ40

2464. INCOME TAX-DED UCTION S 
FOR EXPENSES ATTRIBUTABLE TO  
BUSINESS USE OF HOMES, RENTAL 
OF VACATION HOMES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 280A 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations would 
provide rules for determining the 
deductibility of expenses incurred in 
connection with the business use, or 
rental to others, of a dwelling unit. The 
regulations provide rules for 
determining when the taxpayer uses a 
dwelling unit for personal use or when 
use by another person of the unit is
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treated as personal use of the unit by 
the taxpayer.
Timetable:
Action Date FR Cite

N P R M  0 7 /2 1 /8 3  48  F R  333 26
N P R M  C o m m e n t 0 9 /21/83 

Period E n d

H earing 10/04/83
Final A ction  02/0 1 /8 9

Small Entities Affected: Undetermined
Government Levels Affected:
Undetermined
Additional Information: LR-261-76.
Drafting attorney: Joel S. Rutstein (202) 
566-3297.
Reviewing attorney: Paul Francis (202) 
566-3218.
Agency Contact: Joel S. Rutstein, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3297
RIN: 1545-AB09

2465. LIMITATIONS ON AMOUNT OF 
DEPRECIATION AND INVESTMENT 
TAX CREDIT FOR LUXURY 
AUTOMOBILES AND CERTAIN OTHER 
PROPERTY
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 280F 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations will clarify 
the rules limiting the investment tax 
credit and cost recovery deductions 
allowable with respect to passenger 
automobiles and certain other “listed 
property.”
Timetable:
Action Date FR Cite

N P R M  10/24/84
N P R M  C o m m e n t 12/24/84 

Period E n d
S e c o n d  H earing 0 3 /0 4 /8 6  
Final A ction 0 0 /0 0 /0 0

4 9  F R  427 43 
49  F R  42743

51 F R  2898

Small Entities Affected: Undetermined
Government Levels Affected:
Undetermined
Additional Information: LR-145-84.
Drafting attorney: Susan E. Overlander 
(202) 566-3459.
Reviewing attorney: Alice M. Bennett 
(202) 566-4473.

Treasury attorney: Marjorie Roberts 
(202) 566-2565.
Agency Contact: Susan E. Overlander, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224. 202 566-3459
R!N: 1545-AG99

2466. LEASED PROPERTY UNDER 
SECTION 280F
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 280F 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: This regulation provides 
inclusion amounts for listed property 
leased after December 31,1986.
Timetable:
Action Date FR Cite

Temporary 12/31/88
Regulation

Small Entities Affected: Undetermined
Government Levels Affected:
Undetermined
Additional Information: LR-1-88
Drafting attorney: Joel Rutstein (202) 
566-3297.
Reviewing attorney: Sharon Galm (202) 
566-3930.
Treasury attorney: John Parcell (202) 
535-6965.
13 Income Taxes
Agency Contact: Joel Rutstein,
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-3297
RIN: 1545-AL42

2467. AFFILIATED GROUPS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 304 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: This regulation provides 
proper adjustments to stock bases and 
earnings and profits of members of an 
affiliated group in section 304 (a) 
transfers of intragroup stock.

Timetable:
Action Date FR Cite

Te m p o ra ry  12/30/88
Regulation

Small Entities Affected: None 
Government Leveis Affected: None 
Additional Information: LR-2-88
Drafting attorney: Mark Jennings (202) 
566-3458.
Reviewing attorney: Robert J. Mason 
(202) 566-3463.
13 Income Taxes
Agency Contact: Mark Jennings,
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-3458
RIN: 1545-AL41

2468. INCOME TA X -P A R T 1 
TEMPORARY REGULATIONS- 
RECOGNITION OF GAIN OR LOSS 
LIQUIDATING SALES AND 
DISTRIBUTIONS OF PROPERTY (TRA 
1986, SECTIONS 631 TO  633)
Legal Authority; 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 336 
Internal Revenue Code of 1986; 26 USC 
337 Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: Regulations would provide 
rules for the recognition of gain or loss 
on a corporation’s liquidation sales or 
distributions.
Timetable: _ _ _ _ _
Action Date FR Cite

Te m p o ra ry  0 3 /15/89
Regulation

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-117-86.
Drafting attorney: Mark S. Jennings 
(202) 566-3458.
Reviewing attorney: Robert J. Mason 
(202) 566-3463.
Agency Contact: Mark S. Jennings,
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-3458
RIN: 1545-AJ01
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2469. CERTAIN STOCK SALES AND 
DISTRIBUTIONS TREATED AS ASSET 
TRANSFERS
Legal Authority: 26 USC 336 Internal 
Revenue Code of 1986; 26 USC 7805 
Internal Revenue Code of 1986
CFR Citation: 26C FR 1 
Legal Deadline: None
Abstract: The regulations would 
provide guidance for making an election 
under section 336 (e) and the 
consequences which result from making 
such an election
Timetable: __________________ _
Action Date FR Cite

Temporary 04701789
Regulation

Small Entities Affected: Undetermined 
Government Levels Affected: None 
Additional Information: LR-51-87
Drafting attorney: Patricia W. Pellervo 
(202) 566-3458.
Reviewing attorney: Robert J. Mason 
(202) 566-3463.
Treasury attorney: Thomas Wessel 
(202) 566-4979.
Agency Contact: Patricia W. Pellervo, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W.,
Washington, D.C. 20224,202 566-3458
RIN: 1545-AK30

2470. •  APPLICATION OF GENERAL 
UTILITIES REPEAL REGULATORY 
AUTHORITY TO  RICS AND REITS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 337 (d) 
Internal Revenue Code 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: This regulations project is 
one of several dealing with the 
implementation of the repeal of the 
General Utilities doctrine by section 631 
of the Tax Reform Act of 1986. This 
project deals with the regulations 
necessary to ensure the repeal is 
implemented with respect to RICs and 
REITs.
Timetable:_________________
Action Date FR Cite

Temporary 12/31/88
Regulation

Small Entities Affected: Undetermined 
Government Levels Affected: None 
Additional Information: LR-15-88
Drafting attorney: Robert M. Casey 
(202) 566-3458.
Reviewing attorney; Charles M. 
Whedbee (202) 566-3458.
13 Income Tax, Normal Taxes and 
Surtaxes, RICs and REITs
Agency Contact: Robert M. Casey, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-3458
RIN: 1545-AL65

2471. •  APPLICATION OF GENERAL 
UTILITIES REPEAL REGULATORY 
AUTHORITY TO  CERTAIN 
DISTRIBUTIONS UNDER SECTION 355
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 337 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract The regulations are intended 
to cause the recognition of net gain by 
the distributing corporation (“parent”) 
upon the distribution of the stock and 
securities of a controlled corporation 
(“subsidiary”) in a transaction to which 
section 355 applies when die 
distribution is part of a transaction that 
is made with a gain avoidance puipose 
and within two years of the distribution 
a person acquires control of the parent 
or the subsidiary.
Timetable: ___________________
Action Date FR Cite

Temporary 12/31/88
Regulation

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-78-88
Drafting attorney: Robert Casey (202) 
566-3458.
Reviewing attorney: Charles Whedbee 
(202) 566-3458.
Treasury attorney: Thomas Wessel 
(202)566-2927.
13 Income tax
Agency Contact Robert Casey, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111

Final Rule Stage

Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-3456
RIN: 1545-AM34

2472. DEEMED SALE PRICE WHEN 
CERTAIN STOCK PURCHASES ARE 
TREATED AS ASSET ACQUISITIONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 338 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract Proposal will prescribe rales 
for computing the basis of stock 
purchased in certain stock acquisitions 
and for allocating this basis among the 
assets of the corporation whose stock 
was thus acquired.
Timetable:____________ ' _________
Action Date FR Cite

NPRM 07/01/86 51 FR 23790
NPRM Comment 09/02/86 

Period End

Next Action Undetermined 

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-191-82.
Drafting attorney: Patricia W. Pellervo 
(202) 586-3458.
Reviewing attorney: Charles M. 
Whedbee (202) 566-3458.
Office of Tax Legislative Counsel 
reviewing attorney: Thomas Wessel 
(202) 566-3458.
Agency Contact: Patricia W. Pellervo, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3458
RIN: 1545-AF29

2473. INCOME TAX-ELECTIONS 
UNDER SECTION 338, AS ADDED BY 
SECTION 224 OF TH E TAX EQUITY 
AND FISCAL RESPONSIBILITY A C T 
OF 1982 AS AMENDED BY THE 
TECHNICAL CORRECTIONS A C T OF 
1982
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 338 
Internal Revenue Code of 1986; PL 97- 
248, Sec 224; PL 97-448, Sec 306
CFR Citation: 26 CFR 1 
Legal Deadline: None
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A bstract: T h is  reg u la tio n  w ill p rovide 
ru le s  fo r m akin g  e le c t io n s  u n d er se c tio n  
338, w h ich  p erm its c e r ta in  s to ck  
p u rch a se s  to b e  tre a te d  a s  a s s e t  
a cq u is itio n s .

Tim etable:

Action Date FR Cite

NPRM 09/06/84 49 FR 35144
NPRM Comment 11/05/84 

Period End

Next Action Undetermined 
Small Entities Affected: N one 

G overnm ent Levels Affected: N one 

Additional Inform ation: UR-26-83.

D raftin g  a tto rn ey : P a tr ic ia  W . P elle rv o  
(202) 566-3458.

R ev iew in g  a tto rn ey : R o b e r t J. M a so n  
(202) 566-3463.

T re a su ry  a tto rn e y : T h o m a s F . W e s s e l  
(202) 566-2927.

A g e n c y  Contact: P a tr ic ia  W . P ellerv o ,
A tto rn ey , D ep artm en t o f  the T re a su ry , 
In tern a l R ev en u e  S e rv ic e , 1111 
C o n stitu tio n  A v e., N .W ., W a sh in g to n , 
D .C . 20224, 202  566-3458

IRIN: 1 5 4 5 -A F 3 8

2474. R E G U L A T IO N S  U N D ER  
S E C TIO N  338 (H ) (10) A S  A D D E D  T O  
T H E  C O D E  B Y  S E C TIO N  306 O F  T H E  
T E C H N IC A L  C O R R E C TIO N S  A C T  O F  
1982, R E L A T IN G  T O  S P E C IA L  
E L E C T IV E  R E C O G N IT IO N  O F  G A IN  O R  
LO S S

Legal Authority: 26  U S C  7805  In tern a l 
R ev en u e  C o d e o f  1986; 26  U S C  338 
In te rn a l R ev en u e  C o d e o f  1986

C F R  Citation: 26 C F R  1 

Legal Deadline: N one

Abstract: P ro p o sa l w ou ld  in terp re t the 
ru le s  o f  s e c tio n  338  (h) (10) u n d er w h ich  
a  s p e c ia l e le c t io n  c a n  b e  m ad e so  th at 
ta rg e t re c o g n iz e s  g a in  or lo s s  on  the 
d eem ed  s a le  o f  its  a s s e ts . T h e  p ro p osa l 
is  n e c e s s a r y  so  th at a ffe c te d  ta x p a y e rs  
c a n  m a k e  e le c tio n  u n d er the p ro v ision .

Tim etable:

Action Date FR Cite

NPRM 01/08/86 51 FR 763
NPRM Comment 03/10/86 

Period End

Next Action Undetermined 
Small Entities Affected: N one 

G overnm ent Levels Affected: N one

Additional Inform ation: L R -218-83.

D raftin g  a tto rn ey : P a tr ic ia  W . P elle rv o  
(202) 566-3458.

R ev iew in g  a tto rn ey : R o b e rt J. M a so n  
(202) 566-3463.

O ffic e  o f  T a x  L e g is la tiv e  C o u n sel 
rev iew in g  a tto rn e y : T h o m a s W e s s e l  
(202) 566-2927.

A ge n cy  Contact: Patricia W. Pellervo,
A tto rn ey -A d v iso r, D ep artm en t o f  the 
T re a su ry , In te rn a l R ev en u e  S e rv ice , 
1111 C o n stitu tio n  A v e., N .W ., 
W a sh in g to n , D .C . 20224, 202 566-3458

RIN: 1 5 4 5 -A F 9 3

2475. IN C O M E T A X -A P P L IC A T IO N  O F  
S E C TIO N  338 T O  S T O C K  A N D  A S S E T  
A C Q U IS IT IO N S  IN T H E  
IN T E R N A T IO N A L  C O N T E X T

Legal A uthority: 26 U S C  7805  In tern a l 
R ev en u e  C o d e o f  1986; 26  U S C  338 
In te rn a l R ev en u e  C o d e o f  1986

C F R  Citation: 26 C F R  l  

Legal Deadline: N one

Abstract: T h e s e  reg u la tio n s w ill 
p ro v id e  ru le s re la tin g  to s e c tio n  338 a s  
it a p p lies  to  s to c k  an d  a s s e t  
a cq u is itio n s  in  the in te rn a tio n a l 
co n te x t.

Tim etable:

Action Date FR Cite

NPRM 02/12/86 51 FR 5208
NPRM Comment 04/14/86 

Period End
Final Action 00/00/00

Small Entities Affected: N one 

G overnm ent Levels Affected: N one 

Additional Inform ation: L R -35-84.

D raftin g  a tto rn e y : K en  A lliso n  (202) 566- 
6457.

R ev iew in g  a tto rn e y : B e n e d e tta  K is se l 
(202) 566-3179.

A ge n cy Contact: K en  A lliso n ,
A tto rn ey , D ep artm en t o f  the T re a su ry , 
In te rn a l R ev en u e  S e rv ic e , 1111 
C o n stitu tio n  A v e., N .W ., W a sh in g to n , 
D .C ., 20224, 202  566-6457

RIN: 1 5 4 5 -A G 1 3

2476. Q U E S TIO N S  A N D  A N S W ER S  
R E L A T IN G  T O  D O M E S TIC  M A TTE R S  
U N D E R  S E C TIO N  338 O F  T H E  
IN T E R N A L  R E V E N U E  C O D E  O F  1954 - 
C R O S S  R E F E R E N C E  T O  T H E  
T E M P O R A R Y  R E G U L A TIO N S

Legal Authority: 26  U S C  7805 In ternal 
R ev en u e  C ode o f  1986; 26  U SC  338 
In te rn a l R ev en u e  C od e o f 1986

C F R  Citation: 26 C FR  1 

Legal Deadline: N one

Abstract: T h e s e  reg u la tio n s provide 
g u id an ce  on a  b ro a d  ran g e o f  issu es 
u n der se c tio n  338.

Tim etable:

Action Date FR Cite

NPRM 06/24/85 50 FR 16430

Next Action Undetermined 
Small Entities Affected: N one 

G overnm ent Levels Affected: N one 

Additional Information: LR-33-85.

D raftin g  a tto rn ey ; P a tr ic ia  W . Pellervo 
(202) 566-3458.

R ev iew in g  a tto rn ey : R o b e rt J. M ason  
(202) 566-3463,

T re a su ry  a tto rn ey : T h o m a s F. W e ss e l 
(202) 566-4979.

A ge n cy  Contact: Patricia W . P ellerv o, 
A tto rn ey , D ep artm en t o f  the T reasu ry , 
In te rn a l R ev en u e  S e rv ice , 1111 
C o n stitu tio n  A v e., N .W ., W ash ing ton , 
D .C . 20224, 202  566-3458

RIN : 1 5 4 5 -A H 8 8

2477. S T A T E M E N T S  O F  E L E C TIO N  
A N D  D U E D A TE S

Legal Authority: 26  U S C  7805 Internal 
R ev en u e  C ode o f 1986: 26  U SC  338 
In tern a l R ev en u e  C od e o f  1986

C F R  Citation: 26 C F R  1 

Legal Deadline: N one

Abstract: T h e  p ro p osed  reg u lation s 
p rov id e g u id an ce  to ta x p a y e rs  w ho 
m a k e  e x p re ss  e le c tio n s  u n der section  
338 p u rsu an t to the e x te n d e d  July 15, 
1986, filing  d ea d lin e  w h ere  the sta tu te  
o f  lim ita tio n s in  the ta rg e t’s ta x a b le  
y e a r  w h ich  in c lu d es the a cq u isitio n  
d ate  h a s  e x p ired  p rior to Ju ly  1 5 ,1 9 8 6 , 
or w ill e x p ire  sh ortly  th erea fter.
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Timetable:_______________ _________
Action Date FR Cite

NPRM 05/16/86 51 FR 17989
NPRM Comment 07/15/86 51 FR 17989 

Period End

Next Action Undetermined 
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-8-86.
Drafting attorney: Patricia W. PeUervo 
(202) 566-3458.
Reviewing attorney: Robert J. Mason 
(202) 566-3463.
Treasury attorney: Thomas Wessel 
(202) 566-4979.
Agency Contact: Patricia W. PeUervo, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Avenue N.W., 
Washington, D.C. 20224, 202 566-3458
RIN: 1545-AI53

2478. INCOME TAX-APPLICATION OF 
INSTALLMENT METHOD OF 
REPORTING AND MANDATORY 
APPLICATION OF MADSP FORMULA 
FOR QUALIFIED STO CK PURCHASES 
UNDER SECTION 338 (H) (10)
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 338 
Internal Revenue Code of 1986
CFR Citation: 26C FR 1 
Legal Deadline: None
Abstract: The regulations will provide 
guidance for utilization of the 
instaUment method of reporting and 
will require the use of the MADSP 
formula in a qualified stock purchase to 
which section 338 (h) (10) applies.
Timetable:______________
Action Date FR Cite

Temporary 06/09/89
Regulation

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-76-86
Drafting attorney: Judith C. Winkler 
(202) 566-3458.
Reviewing attorney: Robert J. Mason 
(202) 566-3463.
Treasury attorney: Jud Kelly (202) 535- 
6960.
Agency Contact: Judith C. Winkler, 
Attorney, Department of the Treasury,

Internal Revenue Service, 1111 
Constitution Avenue, N.W., 
Washington, D C. 20224, 202 566-3458
RIN: 1545-AJ07

2479. TREATM ENT OF AN 
AFFILIATED GROUP OF 
CORPORATIONS AS A SELLING 
CONSOLIDATED GROUP FOR 
PURPOSES OF ELECTIVE 
RECOGNITION UNDER SECTION 338 
(H) (10)
Legal Authority: 26 USC 338 Internal 
Revenue Code of 1986; 26 USC 7805 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations would 
provide the guidance for making 
elections under section 338 (h) (10) 
when the selling group is an affiliated 
group of corporations which does not 
file a consolidated federal income tax 
return, and the consequences of making 
such an election.
Timetable:
Action Date FR Cite

Temporary 06/09/89
Regulation

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-49-87
Drafting attorney: Judith C. Winkler 
(202) 566-3458.
Reviewing attorney: Robert J. Mason 
(202) 566-3463.
Treasury attorney: Judge Kelley (202) 
535-6960.
Agency Contact Judith C. Winkler, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W.,
Washington, D.C. 20224, 202 566-3458
RIN: 1545-AK32

2480. INCOME TAX-DISTRIBUTION 
OF STOCK AND SECURITIES OF A 
CONTROLLED CORPORATION
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 355 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract The proposal relates to the 
income tax treatment of the distribution

of stock and securities of a controlled 
corporation.
Timetable: ____________'
Action Date FR Cite

NPRM 01/21/77 42 FR 3866
NPRM Comment 03/22/77 42 FR 3866

Period End
Final Action 10/15/88

Small Entities Affected: Undetermined 
Government Levels Affected: None 
Additional Information: LR-936-70
Drafting attorney: Patricia W. PeUervo 
(202) 566-3458.
Reviewing attorney: Charles M. 
Whedbee (202) 566-3458.
Treasury attorney: Bryan Collins (202) 
566-4979.
Agency Contact: Patricia W. PeUervo, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3458
RIN: 1545-AB20

2481. INCOME TAX-TRIAN GULAR 
REORGANIZATIONS, BASIS AND 
OTHER CONSEQUENCES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 368 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations would 
provide rules relating to basis of stock 
of a corporation acquiring property in 
exchange for stock of a corporation in 
control of the acquiring corporation.
Timetable:
Action Date FR Cite

NPRM 01/02/81 46 FR 112
NPRM Comment 03/03/81 

Period End
Final Action 00/00/00

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-993-71.
Drafting attorney: Keith E. Stanley (202) 
566-3458.
Reviewing attorney: Robert J. Mason 
(202) 566-3463.
Office of Tax Legislative Counsel 
(Treasury) reviewing attorney: Thomas 
Evans (202) 566-5453.
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A ge n cy  Contact: Keith E. Stanley,
A tto rn ey , D ep artm en t o f  the T re a su ry , 
In te rn a i R e v en u e  S e rv ic e , 1111 
C o n stitu tio n  A v e., N .W ., W a sh in g to n , 
D .C . 20224 , 202  566-3458

RIN: 1 5 4 5 -A B 2 1

2482. A M E N D M E N T O F  T H E  IN CO M E  
T A X  R E G U L A T IO N S  U N D E R  S E C TIO N  
367 O F  T H E  C O D E  (T R A N S F E R S  T O  
F O R E IG N  C O R P O R A TIO N S ) T O  
R E F L E C T  S E C TIO N  131 O F  T H E  T A X  
R EFO R M  A C T  O F  1984 (P .L  98-369)

Legal Authority: 26  USC 7805  Internal 
Revenue Code of 1986; 26  USC 367 
Internal Revenue Code of 1986

C F R  Citation: 26 C F R  1 

Legal Deadline: None
Abstract: T h e  In co m e T a x  R e g u la tio n s 
u n d er s e c tio n  367 w ill b e  a m en d ed  to  
re f le c t  the ch a n g e s  m ad e to  th a t se c tio n  
b y  the T a x  R efo rm  A c t  o f  1984 . S e c tio n  
367 n o w  p ro v id es g e n e ra lly  th a t a 
foreig n  c o rp o ra tio n s  w ill n o t b e  
c o n sid e re d  to  b e  a  co rp o ra tio n , fo r 
p u rp o ses o f  c e r ta in  n o n reco g n itio n  
p ro v isio n s o f  th e  C o d e, up on the 
tra n s fe r  o f  p ro p erty  to  su ch  co rp o ra tio n  
b y  a  U .S . p erso n . T h e  s ta tu te  p ro v id es 
c e r ta in  e x c e p tio n s  to  th a t rule, 
e x e m p tio n s  to  th o se  e x c e p tio n s , and  
s p e c ia l ru le s  a p p lic a b le  to  c e r ta in  
sp e c ifie d  tra n s fe rs . T h e  reg u la tio n s w ill 
p rov id e g u id a n ce  co n cern in g  the 
a p p lica b ility  o f  the g e n e ra l ru le an d  its  
e x c e p tio n s  an d  s p e c ia l  ru le s, inclu ding  
g u id an ce  co n ce rn in g  tra n s fe rs  o f  a s s e ts  
fo r u se  in  the a c tiv e  co n d u ct o f  a  tra d e  
o r  b u s in e s s , s to c k  tra n s fe rs , tra n s fe rs  o f  
in ta n g ib le  a s s e ts , a n d  tra n s fe rs  o f  
b ra n ch  o p e ra tio n s  th a t h a v e  o p e ra te d  a t 
a lo ss .

Tim etable:

Action Date FR Cite

Final A ction  0 1 /0 1 /8 9

Small Entities Affected: Undetermined
G overnm ent Levels Affected:
Undetermined
Additional Inform ation: IN T L -610-86

Drafting attorney: Steven Lipschutz 
(202) 566-3319.

Reviewing attorney: Charles Saverude 
(202) 566-6645.

T re a su ry  a tto rn e y : M a ry  B e n n e t (202) 
566-3992 .

A ge n cy  Contact: Steven Lipschutz.
Attorney-Advisor, Department of the

T rea su ry , In tern a l R ev en u e  S e rv ice , 
1111 C o n stitu tio n  A v e ., N .W ., 
W a sh in g to n , D .C . 20224, 202  566-3319

RIN: 1 5 4 5 -A K 7 4

2483. IN CO M E T A X -P A R T  1 -  
T E M P O R A R Y -W H E T H E R  EA R N IN G S  
A N D  P R O F ITS  S H O U L D  BE  
A L L O C A T E D  T O  A N  A C Q U IR IN G  C F C  
FR O M  A N  A C Q U IR E D  C F C  
F O L L O W IN G  A  N O N -R E C O G N IT IO N  
T R A N S A C T IO N

Legal A uthority: 26  USC 7805  Internal 
Revenue Code o f  1954; 26  USC 367 (b) 
Internal Revenue Code o f  1954

C F R  Citation: 26  C F R  1 

Legal Deadline: None
A bstract: Should earnings and profits 
be allocated to an acquiring CFC from 
an acquired CFC following a 
transaction which qualified for non
recognition treatment.
Tim etable:

Action Date FR Cite

Te m p o ra ry  02/0 1 /8 9
R égulation

Small Entities Affected: N one 

G overnm ent Levels Affected: F e d e ra l 

Additional Inform ation: IN TL-76-86.

D raftin g  a tto rn ey : R ich a rd  C h ew ning  
(202) 566-6384.

R ev iew in g  a tto rn e y : B ern a rd  B re s s  (202) 
566-6440.

T re a su ry  a tto rn e y : D av id  C row e (202) 
566-5791.

A ge n cy  Contact: Richard Chewning,
A tto rn ey -A d v iso r, D ep artm en t o f  the 
T re a su ry , In te rn a l R ev en u e  S e rv ic e ,
1111 C o n stitu tio n  A v e., N .W ., R oom  
4109, W a sh in g to n , D .C . 20224, 202  566- 
6384

RIN : 1 5 4 5 -A I3 2

2484. F O R E IG N  L IQ U ID A TIO N S  A N D  
R E O R G A N IZ A TIO N S  (TE M P O R A R Y  
R E G U L A T IO N S )

Legal Authority: 26  USC 7805  Internal 
Revenue Code of 1986; 26  USC 367(b )(2 ) 
Internal Revenue Code of 1986

C F R  Citation: 26 C FR  7 

Legal Deadline: None
Abstract: Temporary regulations would 
provide guidance concerning 
requirements relating to certain

exchanges involving a foreign 
corporation,
Tim etable:

Action Date FR Cite

Te m p o ra ry  12/01/88
Regulation

Small Entities Affected: None 
G overnm ent Levels Affected: Federal 
Additional Information: IN TL-991-86

Drafting attorney: Richard Chewning 
(202) 566-3490.

Reviewing attorney: Bernard Bress (202) 
566-6440.

Treasury attorney: David Crowe (202) 
566-5791.

A ge n cy Contact: Richard Chewning, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service,
1111 C o n stitu tio n  Ave., N.W., 
W a sh in g to n , D .C . 20224, 202 566-3490

RIN: 1 5 4 5 -A )7 6

2485. IN CO M E T A X -E X C H A N G E  
FU N D S

Legal Authority: 26 U S C  7805 In ternal 
R ev en u e  C o d e o f  1986; 26 U S C  368 (a) 
(2) (F) In tern a l R ev en u e  C od e o f 1986

C F R  Citation: 26 C FR  1 

Legai Deadline: N one

Abstract; T h e  reg u la tio n s w ou ld  
p rov id e ru les re la tin g  to  reo rg an ization s 
o f  u n d iv ersified  in v estm en t com p an ies.

Tim etable:

Action Date FR Cite

N P R M  01/07/81 46 F R  1744

N P R M  C o m m e n t 03/08/81 46  F R  1744 
Period E n d

Next Action Undetermined 
Small Entities Affected: U nd eterm ined  

G overnm ent Levels Affected: N one 

Additional information: LR-135-76.

D raftin g  a tto rn ey : R o b e rt M . C a sey
(202) 566-3458.

R ev iew in g  a tto rn ey : R o b e rt J. M ason
(202) 566-3463.

A ge n cy Contact: Robert M. Casey, 
A tto rn ey , D ep artm en t o f  the T reasu ry , 
In te rn a l R ev en u e  S e rv ic e , 1111 
C o n stitu tio n  A v e ., N .W ., W ash in g ton , 
D .C . 20224, 202 566-3458

RIN: 1545-AB31



Federal Register /  Vol. 53, No. 205 / Monday, October 24, 1988 /  Unified Agenda 42421

TREAS— 1RS Final Rule Stage

2486. INCOME TAX-OW NERSHIP 
CHANGE
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 382 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulation will provide 
guidance on what constitutes 
“ownership change” under section 382 
of the Internal Revenue Code of 1986 
(generally, an “ownership change” is a 
shift in loss corporation stock 
ownership (after which the 
corporation’s net operating loss 
carryovers are limited).
Timetable:___________________________
Action Date FR Cite

NPRM 08/11/87 52 FR 29704
NPRM Comment 10/13/87 

Period End

Next Action Undetermined 

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-106-86.
Drafting attorney: Keith E. Stanley (202) 
566-3458.
Reviewing attorney: Charles M. 
Whedbee (202) 566-3458.
Treasury attorney: Thomas Wessel 
(202) 566-2928.
Agency Contact: Keith Stanley, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W.,
Washington, D.C. 20224, 202 566-3458
RIN: 1545-AJ00

2487. COMPUTATION OF SECTION 
382 LIMITATION
Legal Authority: 26 USC 382 Internal 
Revenue Code of 1986; 26 USC 7805 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations would 
explain the manner and method of 
computing the section 382 limitation 
under circumstances when there are 
successive ownership changes, capital 
contributions, mergers liquidations, and 
in instances when one corporation 
controls another corporation.

Timetable:___________________________
Action Date FR Cite

Temporary 03/10/89
Regulation

Small Entities Affected: Undetermined 
Government Levels Affected: None 
Additional Information:
LR-66-87.
Drafting attorney: Keith E. Stanley (202) 
566-3458.
Reviewing attorney: Robert J. Mason 
(202) 566-3463.
Treasury attorney: Thomas Wessel 
(202) 566-2928.
Agency Contact: Keith E. Stanley, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W.,
Washington, D.C. 20224, 202 566-3458
RIN: 1545-AK87

2488. SECTION 382 LIMITATION ON 
GROUPS FILING CONSOLIDATED 
RETURNS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 382 
Internal Revenue Code of 1986; 26 USC 
1502 Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: This temporary regulation 
provides rules for computation of the 
section 382 limitation by groups filing 
consolidated returns.
Timetable:_________________ ________
Action Date FR Cite

Temporary 00/00/00
Regulation

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-132-87
Drafting attorney: John Broadbent (202) 
566-3458.
Reviewing attorney: Robert J. Mason 
(202) 566-3463.
Treasury attorney: Thomas Wessel 
(202) 566-2927.
Income Taxes
Agency Contact: John Broadbent, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111

Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-3458
RIN: 1545-AL36

2489. •  ALLOCATION OF A LOSS 
CORPORATION’S INCOME OR LOSS 
FOR THE TAXABLE YEAR TH A T 
INCLUDES THE CHANGE DATE 
BETWEEN THE PERIODS ENDING 
WITH AND AFTER THE CHANGE 
DATE
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 382 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: Except as provided in 
regulations, sections 382 (b) (3) (A) and
(d) (1) of the Internal Revenue Code of 
1986 provide for a ratable allocation of 
income or net operating loss, 
respectively, for the taxable year that 
includes the change date. Notice 87-79, 
1987-2 C.B. 387, states that regulations 
will, in certain cases, provide taxpayers 
with an election to allocate income and 
loss between the periods ending with 
and after the change date on the basis 
of a closing of their books as of the 
change date (rather than on the basis of 
a ratable allocation). The notice also 
states that the regulations, in 
appropriate circumstances, will permit 
income that is realized after the date, 
but is properly attributable to the 
period ending with the change date, to 
be allocated to the pre-change period. 
The purpose of this regulation project is 
to provide guidance in the areas 
suggested by the notice and in related 
areas.
Timetable:___________________________
Action Date FR Cite

Temporary 06/01/89
Regulation

Small Entities Affected: Undetermined 
Government Levels Affected: None 
Additional Information: LR-49-88
Drafting attorney: Keith E. Stanley (202) 
566-3458.
Reviewing attorney: Charles M. 
Whedbee (202) 566-3458.
Treasury attorney: Thomas Wessel 
(202) 566-2927.
13 Income Tax
Agency Contact: Keith E. Stanley, 
Attorney, Department of the Treasury,
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In te rn a l R ev en u e  S e rv ic e , 1111 
C o n stitu tio n  A v e., N .W ., W a sh in g to n , 
D .C . 20224, 202 566-3458

R!N: 1 5 4 5 -A L 5 8

2490. S P E C IA L  L IM ITA TIO N S  O N  
C E R T A IN  C R E D IT  A N D  LO S S  
C A R R Y O V E R S

Legal Authority: 26 U S C  383 In tern a l 
R ev en u e  C o d e o f  1986; 26  U S C  7805 
In te rn a l R ev en u e  C o d e o f 1986

C F R  Citation: 26 C F R  1 

Legal Deadline: None
Abstract: T h e  reg u la tio n s w ou ld  sp e cify  
the m a n n er an d  m eth od  on  ap p ly ing  the 
sp e c ia l lim ita tio n s on  c e r ta in  cre d it and  
lo s s  c a rry o v e rs  u n d er se c tio n  383.

Tim etable:__________________  _ _ _ _ _ _

Action Date FR Cite

Te m p o ra ry  0 6 /30/89
R egulation

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Information: LR -68-87

D raftin g  a tto rn ey : T h o m a s J. K a n e  (202) 
566-9293.

R ev iew in g  a tto rn ey : C h a rle s  M. 
W h e d b e e  (202) 566-3458.

T re a su ry  a tto rn e y : T h o m a s W e s s e l  
(202) 566-4979.

A ge n cy C o n ta c t Thom as J. K an e , 
A tto rn ey , D ep artm en t o f  the T rea su ry , 
In te rn a l R ev en u e  S e rv ic e , 1111 
C o n stitu tio n  A v en u e, N .W .,
W a sh in g to n , D .C . 20224, 202  566-9293

RIN: 1 5 4 5 -A K 2 8

2491. IN CO M E T A X -R E F U N D  O F  
M IS TA K E N  C O N TR IB U TIO N S

Legal Authority: 26 U SC  7805 In tern a l 
R ev en u e  C o d e o f  1986; 26  U SC  401 (a) 
(2) In te rn a l R e v e n u e  C o d e o f  1986

C F R  Citation: 26 C F R  1 

Legal Deadline: N one

A bstract: T h e  reg u la tio n s d e scrib e  
th o se  c irc u m s ta n c e s  u n d er w h ich  an  
em p loy er co n trib u tio n  or w ith d ra w a l 
lia b ility  p a y m en t to  a  m u ltiem p loy er 
p en sio n  p la n  m ay  b e  refu n d ed  due to a 
m is ta k e  o f  la w  o r  fa ct.

Tim etable:

Action Date FR Cite

N P R M  0 3 /1 1 /8 3  48 F R  10374
N P R M  C o m m e n t 0 5 /1 0 /8 3  48  F R  10374

Period E n d
Final A ction  01/3 1 /8 9

Small Entities Affected: U n d eterm in ed

G overnm ent Levels Affected:
U nd eterm in ed

Additional Inform ation: E E -133-80 .

D raftin g  a tto rn ey : Jo h n  T . R ic o tta  (202) 
566-3459.

R ev iew in g  a tto rn ey : M ich a e l A . 
T h ra sh e r  (202) 566-3561.

O ffic e  o f  T a x  L e g is la tiv e  C o u n sel 
(T rea su ry ) rev iew in g  a tto rn e y : H arry  
C o n a w a y  (202) 566-8277.

A g e n cy  C o n ta c t John T .  Ricotta, 
A tto rn ey , D e p a rtm e n t o f the T re a su ry , 
In te rn a l R e v en u e  S e rv ic e , 1111 
C o n stitu tio n  A v e ., N .W ., W a sh in g to n , 
D .C . 20224, 20 2  566-3459

RIN: 1 5 4 5 -A D 6 8

2492. IN C O M E  T A X -R E Q U IR E D  
D IS T R IB U T IO N S  FR O M  Q U A L IF IE D  
P LA N S  A N D  IN D IV ID U A L  
R E TIR E M E N T  A C C O U N T S  A N D  
P A R TIA L  R O L L O V E R S  O F  
IN D IV ID U A L R E TIR E M E N T  A C C O U N T S

Legal Authority: 2 6  USC 40 8  (a) (6) 
Internal Revenue Code of 1986; 26  USC 
401 (a) (9) Internal Revenue Code of 
1986; 26  USC 4 0 8  (b ) (3) Internal 
Revenue Code of 1986; 26  USC 40 8  (d)
(3) (C) Internal Revenue Code of 1986;
26 U S C  219  (d) (4) In te rn a l R ev en u e  
C o d e o f  1986; 26  U S C  403 (b) (10) 
In te rn a l R ev en u e  C o d e o f  1986; 26  U SC  
4974  In te rn a l R ev en u e  C od e o f  1986

C F R  Citation: 26 C F R  1 

Legal Deadline: N one

Abstract: T h is  p ro je c t  w ill re v ise  the 
In co m e T a x  R eg u la tio n s to in co rp o ra te  
the ch a n g e s  m ad e in  the la w  b y  the T a x  
E q u ity  an d  F is c a l  R e sp o n s ib ility  A c t  o f  
1982 an d  the T a x  R efo rm  A c t  o f  1984, 
an d  In co m e T a x  R efo rm  A c t  o f  1986 
co n cern in g  the req u ired  d is tr ib u tio n s 
from  q u a lified  p la n s , in d iv id u al 
re tire m e n t a c c o u n ts  an d  403(b ) 
a n n u ities  and  cu sto d ia l a cco u n ts .

Tim etable:

Action Date FR Cite

N P R M  07/2 7 /8 7  52 F R  28070

H E A R IN G  12/04/87

Final Action 00/00/00

Small Entities Affected: N one 

G overnm ent Levels Affected: N one 

Additional Information: E E-113-82.

D rafting  a tto rn ey : M a r jo rie  H offm an 
(202) 566-3430.

R ev iew in g  a tto rn ey : R ich a rd  J. 
W ick e rsh a m  (202) 566-3250.

O ffice  o f  T a x  L eg is la tiv e  C o u n sel 
(T rea su ry ) rev iew in g  a tto rn ey : H arry  
C o n a w a y  (202) 566-8277.

A ge n cy Contact: Marjorie H offm an, 
A tto rn ey , D ep artm en t o f the T reasu ry , 
In te rn a l R ev en u e  S e rv ice , 1111 
C o n stitu tio n  A v e., N .W ., W ash in g ton , 
D .C . 20224, 202 566-6650

RIN: 1 5 4 5 -A E 9 5

2493. N O TIC E , E L E C TIO N , A N D  
C O N S E N T  R U L E S  U N D ER  T H E  
R E TIR E M E N T  E Q U IT Y  A C T  O F  1984

Legal Authority: 26  U SC  7805 In tern al 
R ev en u e  C o d e o f  1986

C F R  Citation: 26  C F R  1; 26  C F R  602 

Legal Deadline: None
Abstract: The regulations would 
provide rules relating to notices, 
elections and consents required under 
the Retirement Equity Act o f 1984.

Tim etable:

Action Date FR Cite

N P R M  07/1 9 /8 5  50 F R  29436
N P R M  C o m m e n t 09/1 7 /8 5  50 F R  29436

Period E n d
Final Action 10/31/88

Small Entities Affected: N one 

G overnm ent Levels Affected: N one 

Additional Inform ation: E E-35-85.

Drafting attorney: William D. Gibbs 
(202) 566-3060

Reviewing attorney: Richard J. 
Wickersham (202) 566-4621.

Office o f  T a x  L eg is la tiv e  C o u n sel 
(T rea su ry ) rev iew in g  a tto rn ey : H arry  
C o n a w a y  (202) 566-8277.

T h is  is  in clu d ed  in  the R egu la to ry  
P rogram  o f  the U n ited  S ta te s  under 
o v e ra ll R IN  1545-A H 71.

A ge n cy Contact: William D. Gibbs, 
A tto rn ey , D ep artm en t o f  the T reasu ry , 
In te rn a l R ev en u e  S e rv ic e , 1111 
C o n stitu tio n  A v e., N .W ., W ash in g to n , 
D .C . 20224, 202  568-3060

RIN: 1 5 4 5 -A H 8 0
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2494. CASH OR DEFERRED 
ARRANGEMENTS (TAX REFORM ACT 
OF 1986)
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 401 (k) 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1
Legal Deadline: NPRM, Statutory, 
January 31,1988.
Abstract: These regulations will 
provide rules relating to cash or 
deferred arrangements brought about 
because of the amendment of section 
401 (k) by the Tax Reform Act of 1986.
Timetable: _______________________
Action Date FR Cite

NPRM 08/08/88 53 FR 29719
Final Action 12/00/89

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: EE-158-86
Drafting attorney: William D. Gibbs 
(202) 566-3060.
Reviewing attorney: Mary E. 
Oppenheimer (202) 566-6628.
Treasury attorney: Harry J. Conaway 
(202) 566-8277.
Agency Contact: William D. Gibbs, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3060
RIN: 1545-AI79

2495. NONDISCRIMINATION 
REQUIREMENTS FOR EMPLOYER 
MATCHING CONTRIBUTIONS AND 
EMPLOYEE CONTRIBUTIONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 401 (m) 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1; 26 CFR 54
Legal Deadline: NPRM, Statutory, 
January 31,1988.
Abstract These regulations will 
provide rules relating to 
nondiscrimination requirements for 
employer matching contributions and 
employee contributions. The regulations 
will also provide rules on computing the 
excise tax on excess contributions 
made under a cash or deferred 
arrangement and on excess aggregate 
contributions.

Timetable: ________________________
Action Date FR Cite

NPRM 08/08/88 53 FR 29719
Final Action 12/00/89

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: EE-160-86
Drafting attorney: William D. Gibbs 
(202) 566-3406.

Reviewing attorney: Mary E. 
Oppenheimer (202) 566-6628.
Treasury attorney: Harry J. Conaway 
(202) 566-8277.
Agency Contact: William D. Gibbs, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3060
RIN: 1545-AI80

2496. INCOME TAX—TREATM ENT OF 
CERTAIN LUMP SUM DISTRIBUTIONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 402 (a) 
(2) Internal Revenue Code of 1986; 26 
USC 402 (e) Internal Revenue Code of 
1986; 26 USC 403 (a) (2) (A) (iii) Internal 
Revenue Code of 1986; 26 USC 411 (d) 
(1) Internal Revenue Code of 1986; PL 
93-406, Sec 2005 Employee Retirement 
Income Security Act; PL 94-455, Sec 
1512 Tax Reform Act of 1976
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: Regulations will provide 
definitions and other guidance relating 
to income tax treatment of certain 
distributions from qualified employee 
plans.
Timetable:
Action Date FR Cite

NPRM 04/30/75 40 FR 18798
Corrected NPRM 05/23/75 40 FR 22548
NPRM Comment 06/16/75 40 FR 18798

Period End
Notice of Hearing 
Hearing

07/03/75
08/12/75

40 FR 28102

NPRM - 05/31/79 44 FR 31228
Additional

Comment Period 07/30/79 44 FR 31228
until

Final Action 00/00/00

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: EE-14-78.

Drafting attorney: Marjorie Hoffman 
(202) 566-3430.
Reviewing attorney: Richard J. 
Wickersham (202) 566-3250.
Office of Tax Legislative Counsel 
(Treasury) reviewing attorney: Harry 
Conaway (202) 566-8277.
Agency Contact: Marjorie Hoffman, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-6650
RIN: 1545-AD73

2497. INCOME TAX-D ED UCTIO N  FOR 
CERTAIN FOREIGN DEFERRED 
COMPENSATION PLANS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 404A 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations would 
provide guidance relating to the 
limitations on deductions and 
adjustments to earnings and profits (or 
accumulated profits) with respect to 
certain foreign deferred compensation 
plans.
Timetable:___________ _______________
Action Date FR Cite

NPRM 04/08/85 50 FR 13821
NPRM Comment 06/07/85 50 FR 13821

Period End
Hearing 09/20/85
Final Action 00/00/00
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: EE-14-81.
Drafting attorney: Nerman D. Hubbard 
(202) 566-3430.
Reviewing attorney: Michael A. 
Thrasher (202) 566-3961.
Agency Contact Nerman D. Hubbard, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3430
RiN: 1545-AD81

2498. ANNUAL INFORMATION 
REPORTS BY TRUSTEES AND 
ISSUERS OF INDIVIDUAL 
RETIREMENT PLANS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 408
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In te rn a l R e v en u e  C o d e o f  1986; PL 98- 
369, S e c  147

C F R  Citation: 26  C F R  1 

Legal Deadline: None
A bstract: O n  Ju n e  2 8 ,1 9 8 3 , the In tern a l 
R ev en u e  S e rv ic e  issu e d  n e w s re le a s e  
IR -83-88  req u irin g  n e w  in fo rm atio n  
rep ortin g  b y  tru s te e s  o f  ind iv id u al 
re tire m e n t a c c o u n ts  a n d  issu e rs  o f  
in d iv id u al re tire m e n t a n n u ities  
(in clu d in g  a c c o u n ts  an d  a n n u ities  th a t 
a re  sim p lified  em p lo y ee  p en sio n s).
F orm  5498, In d iv id u al R e tire m e n t 
A rra n g em en t In fo rm atio n , w a s  
p re scrib e d  in  th e  n e w s  re le a s e  a s  the 
in fo rm a tio n  re tu rn  to  b e  u sed  fo r th is 
p u rp ose. T h is  reg u la tio n  p ro je c t  w ill 
am en d  the reg u la tio n s u n d er s e c tio n  408 
to  co n form  them  to  th e  rep orting  
req u irem en ts  a n n o u n ce d  in  the n e w s 
re le a s e . In  ad d itio n , s e c tio n  147 o f  the 
T a x  R efo rm  A c t  o f  1984  am en d ed  
s e c tio n  40 8  (i) o f  the C o d e to req u ire  
th a t co n trib u tio n s  b e  id en tified  a s  to 
the ta x a b le  y e a r  to  w h ich  th ey  apply . 
T h is  a m en d m en t w ill b e  in clu d ed  in 
th is reg u la tio n  p eriod .

Tim etable:

Action Date FR Cite

N P R M  11/16/84 49 F R  45450
N P R M  C o m m e n t 01/15/85 49 F R  45450

Period E n d

Final A ction 12/31/88

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Inform ation: E E-65-83.

D raftin g  a tto rn ey ; W illia m  G ib b s  (202) 
566-3060.

R ev iew in g  a tto rn e y : R ich a rd  J. 
W ic k e rsh a m  (202) 566-4621 .

O ffic e  o f  T a x  L e g is la tiv e  C o u n sel 
(T re a su ry ) rev iew in g  a tto rn ey : H arry  J. 
C o n a w a y  (202) 566-8277 .

A g e n cy  Contact: William D. Gibbs, 
A tto rn ey , D ep a rtm en t o f  the T rea su ry , 
In te rn a l R ev en u e  S e rv ic e , 1111 
C o n stitu tio n  A v e ., N .W ., W a sh in g to n , 
D .C . 20224, 202  566-3060

RIN: 1 5 4 5 -A F 8 3

2499. IN C O M E T A X -C O O R D IN A T IO N  
O F  V E S T IN G  A N D  
N O N D IS C R IM IN A TIO N  
R E Q U IR E M E N TS  FO R  Q U A L IF IE D  
P LA N S

Legal A uthority: 26  U S C  7805  In tern a l 
R e v en u e  C o d e o f  1986; 26  U S C  411 (d) 
(1) In te rn a l R ev en u e  C o d e o f  1986

C F R  Citation: 26  C F R  1 

Legal Deadline: None
A bstract: This project was developed 
to prescribe rules for determining if the 
vesting schedule of a qualified plan 
discriminates in favor of employees 
who are officers, shareholders, or highly 
compensated.
Tim etable:

Action Date FR Cite

N P R M

Partial R evised 
Notice 

H earing 

Final A ction

0 4 /0 9 /8 0  45  F R  24201 
0 6 /1 2 /8 0  4 5  F R  398 69

0 7 /1 0 /8 0  4 5  F R  29308 
00/00/00

Small Entities Affected: N one 

G overnm ent Levels Affected: N one 

Additional inform ation: E E -164-78 .

D raftin g  a tto rn e y : M a r jo r ie  H offm an  
(202) 566-3430.

R ev iew in g  a tto rn e y : R ich a rd  J. 
W ic k e rsh a m  (202) 566-3250 .

O ffic e  o f  T a x  L e g is la tiv e  C o u n se l 
(T re a su ry ) rev iew in g  a tto rn e y : H arry  
C o n a w a y  (202) 566-8277.

A ge n cy Contact: Marjorie Hoffman, 
A tto rn ey , D ep a rtm en t o f  th e  T re a su ry , 
In te rn a l R e v e n u e  S e rv ic e , 1111 
C o n stitu tio n  A v e., N .W ., W a sh in g to n , 
D .C . 20224, 20 2  566-6650

RiN: 1 5 4 5 -A D 8 3

2500. S U R V IV O R  B E N E F ITS , 
D IS TR IB U TIO N  R E S T R IC T IO N S  A N D  
V A R IO U S  O T H E R  IS S U ES  U N D E R  T H E  
R E TIR E M E N T  E Q U IT Y  A C T  O F  1984

Legal Authority: 26  USC 7805 Internal 
Revenue Code o f  1986

C F R  Citation: 26 C F R  1 

Legal Deadline: None
Abstract: T h e s e  reg u la tio n s w ill 
p ro v id e  ru le s  re la tin g  to the e ffe c tiv e  
d a te s , tra n s itio n a l ru les, re s tr ic tio n s  on 
d is tr ib u tio n s from  em p lo y ee  p la n s  and  
o th er issu e s  arisin g  u n d er the 
R e tire m e n t E q u ity  A c t  o f  1984.

Tim etable:

Action Date FR Cite

N P R M  0 7 /1 9 /8 5  50 F R  294 36
N P R M  C o m m e n t 0 9 / 1 7 / 8 5  50 F R  2 9 4 36

Period E n d
Final A ction  10/31/88

Small Entities Affected: None 
G overnm ent Levels Affected: None

Additional Information: E E -3-85

D raftin g  a tto rn ey : W illia m  D. G ib b s  
(202) 566-3060.

R ev iew in g  a tto rn ey : R ich a rd  J. 
W ic k e rsh a m  (202) 566-4621.

O ffic e  o f  T a x  L eg is la tiv e  C o u n sel 
rev iew in g  a tto rn e y : H arry  J. C o n aw ay  
(202) 566-8277.

T h is  is  in clu d ed  in  th e  R egu lato ry  
P rogram  o f  the U n ited  S ta te s  under 
o v e ra ll R IN  1545-A H 71.

A ge n cy Contact: W illiam  D. Gibbs, 
A tto rn ey , D ep artm en t o f  the T rea su ry , 
In te rn a l R ev en u e  S e rv ic e , 1111 
C o n stitu tio n  A v e ., N .W ., W ash in g ton , 
D .C . 20224, 202  566-3060

RIN: 1 5 45-A H 01

2501. INC. T A X  -  P A R T  1 -  B E N E F IT  
A C C R U A L  B E Y O N D  N O R M A L  
R E TIR E M E N T  A G E

Legal Authority: 26 U S C  7805 In tern al 
R ev en u e  C o d e o f  1986; 26  U S C  411 (b) 
(1) (H) In te rn a l R ev en u e  C ode o f  1986; 
26  U S C  411 (b) (2) In te rn a l R ev en u e 
C o d e o f  1986; 26  U SC  41 0  (a) (2) 
In te rn a l R ev en u e  C od e o f  1986; 26  U SC  
411 (a ) (8) (B) In te rn a l R ev en u e  C ode of 
1986

C F R  Citation: 26 C F R  1

Legal Deadline: Final, Statutory, 
February 1 ,1 9 8 8 .
F in a l reg u la tio n s a re  req u ired  to  b e  
issu ed  b y  F e b ru a ry  1 ,1 9 8 8 .

Abstract: T h e  reg u la tio n s w ould  
p rov id e ru le s w ith  reg ard  to b e n e fit  
a c c ru a ls  a fte r  a tta in m en t o f  norm al 
re tirem en t age an d  m axim u m  age 
co n d itio n s on  p a rtic ip atin g  in  certa in  
typ e o f  p lan s .

Tim etable:

Action Date FR Cite

N P R M  0 4 /1 1 /8 8  53 F R  11876
Final A ction 06/01/89

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional information: E E -184-86

D rafting  a tto rn ey : M ich a e l G a rv ey  (202) 
566-6212

R ev iew in g  a tto rn ey : R ich a rd  J. 
W ick e rsh a m  (202) 566-4621

Treasury attorney: Paul Strella (202) 
566-8277

A ge n cy C o n ta c t Michael Garvey,
Attorney, Department of the Treasury,
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Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224. 202 566-6212
RIN: 1545-AI85

2502. INCOME TAX  -  PART 1 - 
MINIMUM VESTING STANDARDS
Legal Authority: 28 USC 7805 Internal 
Revenue Code of 1986; 28 USC 410 
Internal Revenue Code of 1986; PL 99- 
514, Sec 1113 Tax Reform Act of 1986;
PL 99-514, Sec 1141 Tax Reform Act of 
1988; 26 USC 411 Internal Revenue 
Code of 1986
CFR Citation: 26 CFR 1
Legal Deadline: Final, Statutory, 
February 1,1988.
Deadline set by Section 1141 of PL 99- 
514 “Tax Reform Act of 1986"
Abstract: These regulations will amend 
existing rules to reflect changes made 
by section 1113 of the Tax Reform Act 
of 1986, relating to minimum vesting 
standards and participation standards.
Timetable:___________________________
Action Date FR Cite

NPRM 01/06/88 53 FR 261
Final Action 00/00/00

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: EE-167-86
Drafting attorney: V.A. Moore (202) 566-
3422.
Reviewing attorney: James Brokaw 
$02) 566-4173.
Treasury attorney: Harry Conaway 
(202) 566-8277.
Cross-Reference to EE-73-87
Agency Contact: V. A. Moore,
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3422
RIN: 1545-AI88

2503. INCOME TA X -EX C IS E  TAX 
REGULATIONS—FUNDING FOR 
QUALIFIED PLANS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 412 
Internal Revenue Code of 1986; 26 USC 
413 (b) Internal Revenue Code of 1986; 
PL 93-406, Sec 1013
CFR Citation: 26 CFR 1; 26 CFR 54 
Legal Deadline: None

Final Rule Stage

Abstract: The regulations would 
provide guidance relating to the 
minimum funding requirements for 
employee pension benefit plans, and to 
excise taxes for failure to meet the 
minimum funding standards.
Timetable:___________________________
Action Date FR Cite

NPRM 12/01/82 47 FR 54093
NPRM Comment 01/31/83 47 FR 54093

Period End
Final Action 00/00/00

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: EE-99-78.
Drafting attorney: Steven T. Miller (202) 
566-3422.
Reviewing attorney: Richard J. 
Wickersham (202) 566-4621.
Office of Tax Legislative Counsel 
(Treasury) reviewing attorney: Harry 
Conaway (202) 566-8277.
Agency Contact: Steven T. Miller, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3422
RIN: 1545-ADM

2504. INCOME TAX-EM PLOYEES OF 
AN AFFILIATED SERVICE GROUP
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 414 (m) 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations would 
provide rules with regard to the 
aggregation of employees of certain 
organizations for purposes of certain 
pension requirements.
Timetable:
Action Date FR Cite

NPRM 02/28/83 48 FR 8293
NPRM Comment 04/29/83 

Period End
Final Action 00/00/00

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: EE-3-81.
Drafting attorney: Michael Garvey (202) 
566-6212.
Reviewing attorney: Richard J. 
Wickersham (202) 566-4621.

Office of Tax Legislative Counsel 
(Treasury) reviewing attorney: Harry J. 
Conaway (202) 566-8277.
Agency Contact Michael Garvey, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-6212
RIN: 1545-AD90

2505. INCOME TAX  REGULATIONS— 
AFFILIATED SERVICE GROUPS AND 
EMPLOYEE LEASING
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 414 (n) 
Internal Revenue Code of 1986; 26 USC 
414 (m) (5) Internal Revenue Code of 
1986; 26 USC 414 (o) Internal Revenue 
Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract The regulations will provide 
rules regarding the treatment of certain 
leased employees. In addition, the 
regulations will provide guidance 
regarding the aggregation of certain 
management companies as affiliated 
service groups.
Timetable:
Action Date FR Cite

NPRM 08/27/87 52 FR 32502
NPRM Comment 10/26/87 

Period End
Hearing 12/02/87 52 FR 45835
Hearing 02/25/88
Final Action 00/00/00
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: EE-lll-82.
Drafting attorney: Michael Garvey (202) 
566-6212.
Reviewing attorney: Richard J. 
Wickersham (202) 566-4621.
Office of Tax Legislative Counsel 
reviewing attorney: Harry Conaway 
(202) 566-8277.
Agency Contact: Michael Garvey, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington. 
D.C. 20224, 202 566-6212
RIN: 1545-AE91



42426 F e d e ra l R egister / Vol. 53, No. 205 / Monday, O ctober 24, 1988 / Unified Agenda

T R E A S — 1RS Final Rule Stage

2506. D E F IN IT IO N  O F  “ H IG H L Y  
C O M P E N S A TE D  E M P L O Y E E ” A N D  
“ C O M P E N S A TIO N ”

Legal Authority: 26  USC 7805 Internal 
R e v en u e  C o d e o f  1986; PL  99-514, Sec 
1114  T a x  R efo rm  Act o f  1986; PL 99-514, 
Sec 1115  T a x  R efo rm  Act o f  1986

C F R  Citation: 26  C F R  1 

Legal Deadline: None
Abstract: T h e s e  reg u la tio n s p rov id e 
ru le s  re la tin g  to  the d e fin itio n s o f 
“high ly  co m p e n sa tio n  co n ta in e d  in 
s u b s e c tio n s  414(q ) a n d  (s) o f  T h e  T a x  
R efo rm  A c t  o f  1986.

Tim etable:

Action Date FR Cite

N P R M  02/19/88 53 F R  4999
Final Action 12/31/89

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Inform ation: E E -129-36

Drafting attorney: Nancy J. Marks (202) 
566-3938 .

R ev iew in g  a tto rn ey : R ich a rd  J. 
W ic k e rsh a m  (202) 566-4621.

Office of Legislative Counsel (Treasury 
reviewing attorneys: Harry S. Conaway 
(202) 566-8277.

C ro ss  R e fe r e n c e  to E E -74-87

A g e n c y  Contact: N an cy  J. M ark s, 
A tto rn e y , D ep artm en t o f  the T re a su ry , 
In te rn a l R e v en u e  S e rv ic e , 1111 
C o n stitu tio n  A v e ., N .W ., W a sh in g to n ,
D  C . 20224, 202  566-3938

RIN: 1 5 4 5 -A I9 1

2507. J O IN T  A N D  S U R V IV O R  
A N N U IT IE S

Legal A uthority: 26 U S C  7805  In te rn a l 
R e v en u e  C o d e o f  1986; 26  U S C  417 
In te rn a l R ev en u e  C o d e o f  1986; 26  U S C  
401 (a) (11) In te rn a l R ev en u e  C o d e o f  
1986

C F R  Citation: 26 C F R  1 

Legal Deadline: N one

A bstract: T h e s e  reg u la tio n s w ill 
p ro v id e  ru le s  on  ho w  p la n s  w h ich  
in ten d  to  q u a lify  u n d er s e c tio n  401 c a n  
co m p ly  w ith  the q u a lified  jo in t  and  
su rv iv o r an n u ity  ru le s  ad d ed  to  the 
C o d e  b y  the R e tire m e n t E q u ity  A ct o f  
1984 . T h e  reg u la tio n s w ill d ea l w ith  
w h ich  p la n s  m u st p ro v id e  su rv iv or 
a n n u itie s , in  w h a t form s the su rv iv or 
a n n u itie s  m ay  b e  p aid , the n o tic e  an d

e le c t io n  p ro ced u res fo r su rv iv or 
a n n u itie s  an d  re s tr ic tio n s  on  a  p la n ’s 
a b ility  to  c a s h  ou t a  p a rtic ip a n t and  
sp o u se.

Tim etable:

Action Date FR Cite

NPRM 10/22/82 47 FR 47600
Final Action 10/31/88

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional inform ation: E E -94-84.

D rafting  a tto rn ey : W illia m  D. G ib b s  
(202) 566-3060.

Reviewing attorney: Richard J. 
Wickersham (202) 566-4621.

Treasury attorney: Harry J. Conaway 
(202) 566-8277.

N P R M  p u b lish ed  u n d er E E -52-78 ; 
co n te n ts  o f  file  tra n sfe rre d  to  E E-94-84.

A ge n cy Contact: W illia m  D . G ib b s ,
A tto rn ey , D ep a rtm en t o f  th e  T re a su ry , 
In te rn a l R e v en u e  S e rv ic e , 1111 
C o n stitu tio n  A v e ., N .W ., W a sh in g to n , 
D .C . 20224 , 20 2  566-3060

RIN: 1 5 4 5 -A G 7 2

2508. T A X A B L E  Y E A R S  O F  C E R T A IN  
E N T IT IE S

Legal Authority: 26  USC 7805  Internal 
Revenue Code of 1986; 26  USC 441 
Internal Revenue Code of 1986

C F R  Citation: 26 C F R  1 

Legal Deadline: None
A bstract: The regulations would 
provide guidance to S corporations, 
personal service corporations and 
partnerships, that must conform their 
taxable years, in general, to the taxable 
year of their owners.
Tim etable:

Action Date FR Cite

NPRM 12/23/87 52 FR 48546
Final Action 00/00/00

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Inform ation: LR -45-87

Drafting attorney: Arthur E. Davis III 
(202) 566-3238.

Reviewing attorney: Cynthia Clark (202) 
566-3288.

Treasury accountant-advisor: Marc 
L ev y  (202) 535-6966.

A ge n cy Contact: Arthur E. Davis III,
A tto rn ey , D ep artm en t o f  the T reasu ry , 
In te rn a l R ev en u e  S e rv ic e , 1111 
C o n stitu tio n  A v en u e, N .W ., 
W a sh in g to n , D .C . 20224, 202  566-3238

RIN: 1 5 4 5 -A K 6 3

2509. •  E L E C TIO N  O F  T A X A B L E  
Y E A R  O TH E R  T H A N  R E Q U IR ED  Y EA R  
B Y  P A R TN ER S H IP S , S  
C O R P O R A TIO N S  A N D  P E R S O N A L  
S E R V IC E  C O R P O R A TIO N S

Legal Authority: 26  USC 7805 Internal 
Revenue Code of 1986; 26  USC 444 
Internal Revenue Code of 1986

C F R  Citation: 2 6  C F R  1 

Legal Deadline: None
Abstract: This regulation provides 
guidance with respect to elections of 
taxable years other than the required 
taxable year by partnerships, S 
corporations and personal service 
corporations.
Tim etable:

Action Date FR Cite

NPRM 05/27/88 53 FR 19715
Final Action 00/00/00

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Information: LR -53-88

Drafting attorney: Arthur Davis (202) 
566-3238.

Reviewing attorney: Cynthia Clark (202) 
566-3336.

T re a su ry  accountant-advisor: Marc 
L ev y  (202) 535-6966.

13 In co m e ta x e s

A ge n cy  Contact: Arthur D avis, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, Washington, D.C. 
20224, 202  566-3238

RIN: 1 5 4 5 -A L 6 8

2510. L IM ITA TIO N  O F  T H E  U S E O F  
T H E  C A S H  M E TH O D  O F  A C C O U N TIN G

Legal Authority: 26  U S C  7805 In tern a l 
R ev en u e  C o d e o f  1986; 26  U S C  448 
In te rn a l R ev en u e  C o d e o f  1986

C FR  Citation: 26 C FR  1 

Legal Deadline: N one

A bstract: T h e  reg u la tio n s w ou ld  
p ro v id e  g u id an ce  to  c e r ta in  C 
C o rp o ratio n s , p a rtn ersh ip s w ith  a 
co rp o ra te  p a rtn e r an d  ta x  sh e lte rs
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prohibited toeraaing the cash method 
of accounting.
Timetable:___________________________
Action Date FR Cite

NPRM 06/16/87 52 FR 22796
Final Action 00/00/00

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-122-86.
Drafting attorney: Katherine L. 
Wambsgans (202) 566-3288.
Reviewing attorney: Cynthia Clark (202) 
566-3336.
Treasury attorney: Thomas Evans (202) 
566-8277.
Agency Contact Katherine L. 
Wambsgans, Attorney, Department of 
the Treasury, Internal Revenue Service, 
1111 Constitution Ave., N.W., 
Washington, DC 20224, 202 566-3288

RIN: 1545-AJ52_________ ___ ___________

2511. •  NONACCRUAL-EXPERIENCE 
METHOD OF ACCO UN TIN G - 
CLARIFICATION OF AMOUNTS 
DETERMINED TO  BE 
UNCOLLECTIBLE
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 448 (d)
(5) Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract This regulation project will 
clarify amounts determined to be 
uncollectible with respect to the 
nonaccrual-experience method of 
accounting under section 448 (d) (5).
Timetable: __________________________
Action Date FR Cite

Temporary 00/00/00
Regulation

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-79-88
Drafting attorney: Katherine 
Wambsgans (202) 566-3288.
Reviewing attorney: Cynthia Clark (202) 
566-3288.
Treasury attorney: Thomas Evans (202) 
566-8277.
13 Income Tax
Agency Contact Katherine 
Wambsgans, Attorney, Department of

the Treasury, Internal Revenue Service, 
1111 Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-3288
RIN: 1545-AhfiBi

2512. ACCOUNTING FOR LONG-TERM 
CONTRACTS; CORPORATIONS FILING 
CONSOLIDATED RETURNS WITH A 
CONTRACTOR
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract The regulation provides rules 
for the manufacturer of components and 
subassemblies reasonably expected to 
be incorporated in the subject matter of 
an extended period long-term contract 
in the case of members of a 
consolidated group.
Timetable:___________________________
Action Date FR Cite

NPRM 01/06/86 51 FR 3
NPRM Comment 03/07/86 51 FR 3

Period End
Final Action 00/00/00

Small Entities Affected: Undetermined 
Government Levels Affected: None 
Additional Information: LR-121-85.
Drafting attorney: Paulette C. Galanko 
(202) 566-3288.
Reviewing attorney: John M. Fischer 
(202) 566-3394.
Office of Tax Legislative Counsel 
(Treasury) reviewing attorney: Thomas 
Evans (202) 566-4902.
Agency Contact: Paulette C. Galanko, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W.,
Washington, D.C. 20224, 202 566-3288
RIN: 1545-AU9

2513. INCOME TA X -G EN ER A L RULES 
RELATING TO  INSTALLMENT SALES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 453 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: Treasury decision will 
provide general rules and rules for 
reporting contingent installment 
obligations.

Timetable:__________________________
Action Date FR Cite

NPRM 02/04/81 46 FR 10749
NPRM Comment 04/06/81 46 FR 10749

Period End
Hearing 10/01/81 46 FR 40774
Final Action 00/00/00

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-173-80. 
Drafting attorney: Unassigned.
Reviewing attorney: Cynthia Clark (202) 
566-3336.
Treasury attorney: Ellen Aprill (202) 
566-2567.
Agency Contact: Unassigned, Attorney, 
Department of the Treasury, Internal 
Revenue Service, 1111 Constitution 
Ave., N.W., Washington, D.C. 20224, 202 
566-3288
RIN: 1545-AB42

2514. INCOME TAX-IN STALLM ENT 
OBLIGATIONS RECEIVED FROM A 
LIQUIDATING CORPORATION
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 453 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: Proposal would provide rules 
for reporting gain in respect of 
installment obligations received as 
liquidating distributions from 
corporations under a plan of complete 
liquidation.
T i m e t a b l e : ____________________
Action Date FR Cite

NPRM 01/13/84 49 FR 1742
NPRM Comment 03/16/84 49 FR 1742 

Period End
Final Action 00/00/00

Small Entities Affected: Undetermined
Government Levels Affected: 
Undetermined
Additional Information: LR-184-80.
Drafting attorney: Paulette C. Galanko 
(202) 566-3288.
Office of Tax Legislative Counsel 
(Treasury) reviewing attorney: Ellen 
Aprill (202) 566-5453.
Agency Contact: Paulette C. Galanko, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111
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C o n stitu tio n  A v e., N .W ., W a sh in g to n , 
D .C . 20224, 202  566-3288

RIN: 1 5 4 5 -A B 4 3

2515. IN C O M E T A X -IN S T A L L M E N T  
O B L IG A T IO N S  R E C E IV E D  IN 
T R A N S A C T IO N S  IN W H IC H  G A IN  O R  
L O S S  IS G E N E R A L L Y  N O T  
R E C O G N IZ E D

Legal Authority: 26 U SC  7805 Internal 
Revenue Code of 1986; 26  USC 453 
Internal Revenue Code of 1986

C F R  Citation: 26 C F R  1 

Legal Deadline: None
A bstract: Proposal would provide rules 
for reporting installment obligations 
that are received as boot in certain 
exchanges in which gain is not 
generally recognized.
Tim etable:

Action Date FR Cite

N P R M  05/0 3 /8 4  49 F R  18866
Final A ction 0 0 /00/00

Small Entities Affected: Undetermined 
G overnm ent Levels Affected: None 
Additional Inform ation: L R -186-80.

Drafting attorney; Paulette C. Galanko 
(202) 566-3288.

O ffic e  o f  T a x  L eg is la tiv e  C o u n sel 
(T rea su ry ) rev iew in g  a tto rn ey : E llen  
A p rill (202) 566-5453.

A ge n cy Contact: Paulette C. Galanko,
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D .C . 20224, 202 566-3288

R 'N : 1 5 4 5 -A B 4 4

2516. IN C O M E T A X -IN S T A L L M E N T  
M E TH O D  R E P O R TIN G  B Y  D E A L E R S  IN 
P E R S O N A L  P R O P E R TY

Legal A uthority: 26 U S C  7805 In tern a l 
R ev en u e  C o d e o f  1986; 26  U S C  453A  
In te rn a l R ev en u e  C o d e o f  1986

C F R  Citation: 26 C F R  1 

Legal Deadline: N one

Abstract: P ro p o sa l w ou ld  p rov id e ru les 
for in s ta llm e n t m eth od  rep orting  b y  
d e a le rs  in p e rso n a l p rop erty .

Tim etable:

Action Date FR Cite

N P R M  0 7 /2 8 /8 6  51 F R  26909

N P R M  C o m m e n t 0 9 /29/86 
Period E n d

Action Date FR Cite

Final Action 12/01/88 

Small Entities Affected: Undetermined 
G overnm ent Levels Affected: None 
Additional Inform ation: L R -146-81.

D rafting  a tto rn ey : P a u le tte  C. G a la n k o  
(202) 566-3288.

O ffic e  o f  T a x  L eg is la tiv e  C o u n sel 
(T rea su ry ) rev iew in g  a tto rn ey : E llen  
A p rill (202) 566-5453.

A ge n cy  Contact: Paulette C. Galanko, 
A tto rn ey , D ep artm en t of the T rea su ry , 
In tern a l R ev en u e  S e rv ic e , 1111 
C o n stitu tio n  A v e., N.W., Washington, 
D .C . 20224, 202 566-3288

RIN: 1 5 4 5 -A B 4 7

2517. •  T R A N S IT IO N A L  R U LE  
R E L A T IN G  T O  C E R T A IN  
IN S T A L L M E N T  S A L E S  B Y  
M A N U F A C T U R E R S  T O  D E A L E R S

Legal Authority: 26 U SC  7805 In tern a l 
R e v en u e  C o d e o f  1986

C F R  Citation: 26 C F R  1 

Legal Deadline: None
A bstract: The regulations provide 
guidance with respect to an exception 
from the general rules applicable to 
installment sales.
Tim etable:

Action Date FR Cite

N P R M  07/1 2 /8 8  53 F R  26279
Final A ction 0 7 /20/89

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Inform ation: LR -51-88

Drafting attorney: William L. Blagg (202) 
566-3238.

R ev iew in g  a tto rn ey : C y n th ia  L. C lark  
(202) 566-3288.

T re a su ry  a tto rn e y : M a rc  L evy  (202) 566- 
4902.

13 Income T a x e s

A ge n cy Contact: William L. Blagg, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W.,
W a sh in g to n , D .C . 20224, 202 566-3238

RIN: 1 5 4 5 -A L 5 5

2518. IN CO M E T A X  R E G U L A T IO N S -  
P A R T  1. IN S T A L L M E N T  S A L E  BY  
D E A L E R S  IN P E R S O N A L PR O P ER TY

Legal Authority: 26 U SC  7805 In tern al 
R ev en u e  C od e o f  1986; 26 U SC  453A  
In tern a l R ev en u e C od e o f 1986

C F R  Citation: 26 C FR  1 

Legal Deadline: N one

Abstract: T h is  p ro je c t  w ill p rovide rules 
re la tin g  to s a le s  b y  d e a le rs  o f  p erson al 
p rop erty  on  the in sta llm en t p lan .

Tim etable:

Action Date FR Cite

N P R M  07/2 8 /8 6  51 F R  26903
N P R M  C o m m e n t 0 9 /26/86 51 F R  26903

Period E nd

Final Action 00/00/00

Small Entities Affected: U ndeterm ined  

Governm ent Levels Affected: N one 

Additional Information: LR-141-83.

D rafting  a tto rn ey : P au le tte  C. G alan k o  
(202) 566-3288.

O ffice  o f  T a x  L eg is la tiv e  C ou n sel 
rev iew in g  a tto rn ey : E llen  A p rill (202) 
566-5453.

A gency Contact: Paulette C. G alank o, 
A tto rn ey , D ep artm en t o f the T reasu ry , 
In te rn a l R ev en u e  S e rv ic e , 1111 
C o n stitu tio n  A v e., N .W ., W ash in g ton , 
D.C . 20224, 202  566-3288

RIN: 1 5 4 5 -A F 7 1

2519. C E R T A IN  IN D E B TE D N E S S  
T R E A T E D  A S  P A Y M E N T ON  
IN S T A L L M E N T  O B L IG A TIO N S

Legal Authority: 26 U SC  7805 In tern al 
R ev en u e  C od e o f  1986; 26  U SC  453C  
In tern a l R ev en u e  C ode o f 1986

C FR  Citation: 26  C F R  1 

Legal Deadline: N one

Abstract: T h e  reg u la tion s w ould  
p rovide g u id an ce  w ith  re s p e c t to the 
req u irem en t th a t c e r ta in  in d eb ted n ess  
o f  a  ta x p a y e r  b e  tre a te d  a s  a  p aym ent 
on c e r ta in  in s ta llm e n t o b lig a tio n s held  
b y  the ta x p a y e r.

Tim etable:

Action Date FR Cite

Temporary 10/02/88
Regulation

Small Entities Affected: N one 

G overnm ent Levels Affected: N one 

Additional Information: L R -93-86
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Drafting attorney: William L. Blagg (202) 
566-3238.
Reviewing attorney: Cynthia Clark (202) 
566-3288.
Treasury attorney: Ellen Aprill (202) 
566-2565.
Agency Contact: William L. Blagg, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W.,
Washington, D.C. 20224, 202 566-3238
RIN: 1545-AJ27

2520. INCOME TAX-EXCLUSIO N  
FROM GROSS INCOME WITH 
RESPECT TO  MAGAZINES, 
PAPERBACKS, AND RECORD 
RETURNS AFTER CLOSE OF 
TAXABLE YEAR
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 458 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulation will provide 
rules on the exclusion from gross 
income of income attributable to the 
sale of magazines, paperbacks, or 
records that are returned.
Timetable:
Action Date FR Cite

NPRM 08/31/84 49 FR 34520
Final Action 12/31/88

Small Entities Affected: Undetermined
Government Levels Affected: 
Undetermined
Additional Information: LR-195-78.
Drafting attorney: Katherine Lee 
Wambsgans (202) 566-3288.
Agency Contact: Katherine Lee 
Wambsgans, Attorney, Department of 
the Treasury, Internal Revenue Service, 
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-3288
RIN: 1545-AB48

2521. TEMPORARY INCOME TAX 
REGULATIONS-THE ECONOMIC 
PERFORMANCE REQUIREMENT
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 461 (h) 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None

Abstract: These regulations will 
provide guidance relating to when 
economic performance occurs with 
respect to a liability and how the 
recurring item exception applies.
Timetable:___________ ____________ .
Action Date FR Cite

Temporary 11/22/88
Regulation

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-257-84.
Drafting attorney: Bill Blagg (202) 566- 
3238.
Reviewing attorney: Cynthia Clark (202) 
566-3336.
Agency Contact: Bill Blagg, Attorney, 
Department of the Treasury, Internal 
Revenue Service, 1111 Constitution 
Ave., N.W., Washington, D.C. 20224, 202 
566-3238
RIN: 1545-AH33

2522. INCOME TAX -LIM ITA TIO N  ON 
DEDUCTIONS IN CASE OF FARMING 
SYNDICATES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 464 
Internal Revenue Code of 1986; 26 USC 
278 (b) Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations would 
provide that enterprises which qualify 
as farming syndicates must deduct 
expenses for feed, seed fertilizer, 
etcetera, only when used or consumed 
and to capitalize certain cost of poultry, 
Furthermore, farming syndicates are to 
capitalize certain expenses of groves, 
orchards and vineyards to the extent 
such expenses are incurred before the 
grove, orchard or vineyard beconies 
productive; ■
Timetable:
Action Date FR Cite

NPRM 11/15/83 48 FR 51936
NPRM Comment 01/16/84 48 FR 51936

Period End
Hearing 03/08/84
Final Action 00/00/00

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-144-76. 
Drafting attorney: Unassigned.

Reviewing attorney: Cynthia C. Clark 
(202) 566-3336.
Office of Tax Legislative Counsel 
(Treasury) reviewing attorney: Thomas 
Evans (202) 566-8277.
Agency Contact: Unassigned, Attorney, 
Department of the Treasury, Internal 
Revenue Service, 1111 Constitution 
Ave., N.W., Washington, D.C. 20224, 202 
566-3288
RIN: 1545-AB51

2523. INCOME TAX-DETERM INATION 
OF AMOUNTS A T  RISK WITH 
RESPECT TO  CERTAIN ACTIVITIES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 465 
Internal Revenue Code of 1986; PL 94- 
455, Sec 204 Tax Reform Act of 1976
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations would 
provide guidance to taxpayers for 
purposes of determining the amount the 
taxpayer is at risk in certain activities. 
This guidance is necessary because a 
taxpayer’s deductions are limited to the 
amount the taxpayer is at risk in the 
activity. This at risk limit applies to 
most activities except the holding of 
real property and certain equipment 
leasing by closely-held corporations.
Timetable: _______________ _________
Action Date FR Cite

NPRM 06/05/79 44 FR 32235
NPRM Comment 08/06/79 44 FR 32235

Period End
Hearing 09/27/79 44 FR 49701
Final Action 12/00/89
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-168-76.
Drafting attorney: Michael J. Grace 
(202) 566-3288.
Reviewing attorney: Cynthia L. Clark 
(202) 566-3336.
Treasury attorney: John H. Parcell (202) 
535-6965.
Agency Contact: Michael J. Grace, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3288
RIN: 1545-AB52
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2524. A G G R E G A T IO N  O F  C E R T A IN  
A C T IV IT IE S

Legal Authority: 26 USC 7805  Internal 
Revenue Code of 1986 ; 2 6  USC 465 
Internal Revenue Code of 1986

C F R  Citation: 26  C F R  1 

Legal Deadline: None
Abstract: T h is  tem p o rary  reg u la tion  
w ill p ro v id e  ru les for aggregatin g  
c e r ta in  a c t iv it ie s  fo r p u rp o ses o f 
ap p ly ing  the a t-r is k  ru le s  u n d er s e c tio n  
465. In g en era l, the  a t-r isk  ru le s  lim it 
the am ou n t o f lo s s  d ed u ctib le  in  a  
ta x a b le  y e a r  w ith  re s p e c t  to  a n  a c tiv ity  
to the am ou n t the ta x p a y e r  is  a t  r isk  in 
the a ctiv ity .

Tim etable:

Action Date FR Cite

Te m p o ra ry  12/01/88
Regulation

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Inform ation: LR -155-85,

D raftin g  a tto rn e y : A rth u r E. D av is  III 
(202) 566-3238.

Reviewing attorney: Cynthia L. Clark 
(202) 566-3336.

T re a su ry  a tto rn e y : Joh n  H. P a rc e ll  (202) 
535-6965 .

A g e n cy  Contact: A rth u r E . D av is III,
A tto rn e y , D ep artm en t o f  the T re a su ry , 
In te rn a l R ev en u e  S e rv ic e , 1111 
C o n stitu tio n  A v e., N .W ., W a sh in g to n , 
D .C . 20224, 202 566-3238

RIN: 1 5 4 5 -A I4 1

2525. L IM ITA TIO N S  O N  P A S S IV E  
A C T IV IT Y  L O S S E S  A N D  C R E D IT S

Legal Authority: 26  U S C  7805  In tern a l 
R ev en u e  C o d e o f  1986; 26  U S C  46 9  (k) 
In te rn a l R ev en u e  C o d e o f  1986

C F R  Citation: 26 C F R  1

Legal Deadline: None 
As an alternative to a no-ruie position 
on this issue, the Service could publish 
a revenue procedure that contains the 
terms and conditions of a plan that 
must be.
Abstract: The proposed regulations 
address essential issues in connection 
with passive activity losses and credits.
Tim etable:

Action Date FR Cite

N P R M  0 2 /2 5 /8 8  53 F R  5733

H earing 06/2 8 /8 8

Action Date FR Cite

Final Action 12/00/88 

Small Entities Affected: None 
G overnm ent Levels Affected: N one 

Additional Inform ation: L R -14-88

Drafting attorney: Michael Grace (202) 
566-3288.

Reviewing attorney: Michael Grace 
(202) 566-3288.

Treasury attorney: John H. Parcell(202) 
535-6965.

13 In co m e T a x

A ge n cy  Contact: M ich a e l J. G ra ce , 
A tto rn ey , D ep artm en t o f  the T re a su ry , 
In te rn a l R ev en u e  S e rv ic e , 1111 
C o n stitu tio n  A v e. N .W ., W a sh in g to n , 
D .C . 20224, 202  566-3283

RIN: 1 5 4 5 -A B 2 6

2526. IN C O M E T A X -T H R E E -Y E A R  
A V E R A G IN G  FO R  IN C R E A S E S  IN 
IN V E N TO R Y  V A L U E  W H E N  E L E C T IN G  
L IF O  M E TH O D  O F  A C C O U N T IN G

Legal Authority: 26  U S C  7805 In tern a l 
R ev en u e  C o d e o f  1986; 26  U S C  47 2  (d) 
In te rn a l R ev en u e  C o d e o f  1986

C F R  Citation: 26 C F R  1 

Legal Deadline: None
Abstract: The regulations would 
provide for three-year averaging for 
increases in inventory value when 
electing the LIFO method of accounting.
Tim etable:

Action Date FR Cite

N P R M  0 2 /1 0 /8 3  48  F R  6 1 3 4
Final A ction 00/0 0 /0 0

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Inform ation: LR -254-81.

Drafting attorney: Arthur E. Davis III 
(202) 566-3238.

A ge n cy  Contact: A rthu r E . D av is  III, 
A tto rn ey , D ep artm en t o f the T re a su ry , 
In te rn a l R ev en u e  S e rv ic e , 1111 
C o n stitu tio n  A v e., N .W ., W a sh in g to n , 
D .C . 20224, 202 566-3238

RIN: 1 5 4 5 -A B 5 5

2527. S IM P LIFIED  D O L L A R -V A L U E  
LIFO  M E TH O D  FO R  C E R T A IN  S M A LL  
B U S IN ES S ES

Legal Authority: 26 U S C  7805 in tern a l 
R ev en u e  C o d e o f  1986; 26  U S C  0474 
In tern a l R ev en u e  C o d e o f 1986

C F R  Citation: 26 C F R  1 

Legal Deadline: None
Abstract: The regulations would 
provide guidance to certain small 
businesses that are eligible to elect a 
simplified dollar- value LIFO method of 
inventory valuation. This method 
requires the use of published 
government indexes.
Tim etable:

Action Date FR Cite

Te m p o ra ry  11/01/88
Regulation

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Information: L R -30-87

Drafting attorney: Arthur E. Davis 
111(202) 566-3238.

Reviewing attorney: Cynthia L. Clark 
(202) 566-3336.

T re a su ry  a cco u n ta n t-a d v iso r : M a rc  
L evy (202) 535-6966.

A ge n cy  Contact: A rthu r E . D av is III, 
A tto rn ey , D ep artm en t o f  the T reasu ry , 
In tern a l R ev en u e S e rv ice , 1111 
C o n stitu tio n  A v en u e, N .W .,
W a sh in g to n , D .C . 20224, 202 566-3238

RIN: 1 5 4 5 -A K 6 5

2528. IN C O M E T A X -R U L E S  
C L A R IF Y IN G  T H E  R E G U L A TIO N S  
W ITH  R E S P E C T  T O  T H E  
C O M P U T A T IO N  O F  “G R O S S  IN CO M E” 
O F  A N  E L E C TR IC  C O O P E R A TIV E

Legal Authority: 26 U S C  7805 In tern a l 
R ev en u e  C ode o f  1986; 26  U S C  501 (c) 
(12) In te rn a l R ev en u e  C ode o f 1986

C F R  Citation: 26 C F R  1 

Legal Deadline: None
Abstract: T h e  reg u la tio n s w ould  
p rovide th a t e le c tr ic  co o p e ra tiv e s  
w ou ld  ta k e  in to  a cco u n t co s ts  o f  goods 
so ld  w h en  d eterm in in g  in co m e under 
the 85 p e rce n t m em b er-in com e test.

Tim etable:

Action Date FR Cite

N P R M  01/1 0 /8 4  49 F R  1244

N P R M  C o m m e n t 03/1 2 /8 4  49 F R  1244 
Period E n d
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Action Date FR Cite

H earingheld 03/26/84 49 FR 1186
5/31/84

Final Action 12/31/88
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: EE-17-81.
Drafting attorney: William D. Gibbs 
(202) 566-3430.
Reviewing attorney: Richard J. 
Wickersham (202) 566-3250.
Agency Contact William D. Gibbs, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3430
RIN: 1545-AD99

2529. •  CONSENT DIVIDENDS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: N one

Abstract: Cross-reference notice of 
proposed rulemaking concerning rules 
relating to section 565 to limit the 
availability of consent dividend 
procedure of section 565 to only those 
entities entitled to a dividend paid 
deduction under section 561.

Timetable: _______
Action Date FR Cite

NPRM 12/15/87 52 FR 47609
Final Action 01 /01 /89

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: INTL-313-87
Drafting attorney: David Bergkuist (202) 
566-6457.
Reviewing attorney: T. Timothy Tuerff 
(202) 566-5896.
Treasury attorney: Mark Beams (202) 
566-8275.
13 Income Taxes.
Agency Contact: David Bergkuist, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service,
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-6457
RIN: 1545-AL86

2530. INCOME TA X-LIM ITA TIO N  ON 
ADDITIONS TO  BANK LOSS 
RESERVES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 585 
Internal Revenue Code of 1986; PL 97- 
34, Sec 273
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations would impose 
a requirement of a minimum addition to 
bad debt reserves of mutual savings 
banks in order to conform the treatment 
of these institutions to financial 
institutions described in section 585.
Timetable: _____  __
Action Date FR Cite

NPRM 12/19/83 48 FR 56083
NPRM Comment 02/17/84 48 FR 56083

Period End
Final Action 00/00/00

Small Entities Affected: Undetermined
Government Levels Affected:
Undetermined
Additional Information: LR-152-79.
Drafting attorney: Susan E. Overlander 
(202) 566-3459.
Reviewing attorney: Alice M. Bennett 
(202) 566-4473.
Agency Contact: Susan E. Overlander. 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3459
RIN: 1545-AB66

2531. INCOME TAX
SUPPLEMENTARY RULES ON 
LIMITATIONS ON PERCENTAGE 
DEPLETION FOR OIL & GAS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 613 (a) 
Internal Revenue Code of 1986; 26 USC 
703 (a) Internal Revenue Code of 1986; 
26 USC 705 (a) Internal Revenue Code 
of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations would clarify 
the circumstances under which 
percentage depletion will be available 
in the case of oil and gas wells.

T im e ta b le :________________________
Action Date FR Cite

NPRM 05/13/77 42 FR 24279
Hearing 08/31/78
Final Action 12/00/88

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-105-75.
Drafting attorney: Walter H. Woo (202) 
566-3297.
Reviewing attorney: John B. Bromell 
(202) 566-3326.
Office of Tax Legislative Counsel 
(Treasury) reviewing attorney: Bryan 
Collins (202) 566-2175.
Agency Contact Walter H. Woo, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3297
RIN: 1545-AB73

2532. INCOME T A X -T O  CONFORM TO  
SEC 3 OF THE ACT OF 12/28/80
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 613A (c)
(10) Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulation would provide 
guidance to taxpayers using the section 
613A(c)(10) exception to the transfer 
rules under section 613A(c)(9). In 
general section 613A(c)(9) disallows 
percentage depletion to the transferee 
of proven oil or gas property. Section 
613A(c)(10) relates to the transfer of 
qualified property by an individual to a 
qualified transferee corporation solely 
in exchange for stock.
Timetable: ___________________
Action Date FR Cite

NPRM 10/03/84 49 FR 39076
NPRM Comment 12/03/84 49 FR 39076

Period End
Hearing 03/15/85
Final Action 07/31 /89

Small Entities Affected: U n d eterm in ed  

Government Levels Affected: N one 

Additional Information: LR-35-81.
Drafting attorney: David R. Haglund 
(202) 566-3297.
Reviewing attorney: Walter H. Woo 
(202) 566-3297.
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Office of Tax Legislative Counsel 
(Treasury) reviewing attorney: Bryan 
Collins (202) 566-2175.
A g e n c y  Contact: David R. Haglund,
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3297
RIN: 1545-AB74

2533. IN C O M E T A X  -  A P P L IC A TIO N  
O F  E F F E C T IV E  D A T E  FO R  N EW  
R U L E S  R E G A R D IN G  D E D U C TIO N S  
FO R  M E A L, T R A V E L , A N D  
E N T E R T A IN M E N T  T O  P A R TN E R S H IP S  
A N D  S C O R P O R A TIO N S

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 702 
Internal Revenue Code of 1986; 26 USC 
1366 Internal Revenue Code of 1986
C F R  Citation: 26 CFR 1 
Legal Deadline: None
A bstract: These regulations will 
provide guidance to taxpayers relating 
to the effective date for new rules 
regarding deductions for meals, travel, 
and entertainment to partnerships and 
S corporations.
Tim etable:

Action Date FR Cite

N P R M  03/02/88 53 F R  6670
Final Action 10/31/89
Small Entities Affected: Undetermined 
G overnm ent Levels Affected: None 
Additional Inform ation: LR-29-87
Drafting attorney: David R. Haglund 
(202) 566-3297.
Reviewing attorney: Walter Woo (202) 
566-3297.
Office of Tax Legislative Counsel 
attorney: Marjorie Roberts (202) 566- 
2565.
A ge n cy  C o n ta c t David R. Haglund,
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W.,
Washington, D.C. 20224, 202 566-3297
RIN: 1545-AK8Q

2534. T A X A B L E  Y E A R S  O F  C E R T A IN  
P A R TN E R S H IP S

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 706 (b) 
Internal Revenue Code of 1986
C F R  Citation: 26 CFR 1

Legal Deadline: None
A b s tra c t The regulations will provide 
rules for determining the appropriate 
taxable year for certain partnerships.
Tim etable:

Action Date FR Cite

N P R M  12/2 9 /8 7  5 2  F R  490 3 0
Final A ction  12/15/88

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Inform ation: LR-ioi-86.
Drafting attorney: Beverly A. Baughman 
(202) 566-3297.
Reviewing attorney: Walter H. Woo 
(202) 566-3297.
Treasury attorney: J. Richard Harvey 
(202) 566-4902.
A ge n cy  Contact: Beverly A.
Baughman, Attorney, Department of the 
Treasury, Internal Revenue Service,
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-3297
RIN: 1545-AJ47

2535. M O R T A L IT Y  A N D  M O R B ID ITY  
T A B L E S  T O  B E  U S E D  FO R  
IN S U R A N C E  P R O D U C T S  F O R  W H IC H  
T H E R E  A R E  N O T  A P P L IC A B L E  
C O M M IS S IO N E R ’S  T A B L E S

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 807 (d) 
Internal Revenue Code of 1986
C F R  Citation: 26 CFR 1 
Legal Deadline: None
Abstract: This project will provide rules 
relating to the mortality and morbidity 
tables to be used in computing reserves 
for life insurance contracts ior which 
there are no applicable Commissioner’s 
standard tables.
Tim etable:

Action Date FR Cite

N P R M  01/0 2 /8 7  52  F R  0083
N P R M  C o m m e n t 0 3 /03/87 

Period E n d
Final A ction  0 0 /00/00

Smail Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Inform ation: LR-71-86.
Drafting attorney: Sharon Hall (202) 
566-3238.
Treasury attorney: Don Rocap (202) 566- 
8277.

A ge n cy Contact: Sharon L. Hall, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-3238
RIN: 1545-AK04

2536. IN CO M E T A X  R E G U L A T IO N S - 
D IV E R S IF IC A TIO N  R E Q U IR E M E N TS  
FO R  V A R IA B L E  A N N U ITY , 
E N D O W M E N T, A N D  LIFE  IN SU R A N CE  
C O N T R A C T S

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 817 
Internal Revenue Code of 1986
C F R  Citation: 26 CFR 1 
Legal Deadline: None
A bstract: The regulations will provide 
diversification requirements for variable 
annuity, endowment, and life insurance 
contracts. The testing of diversification 
for various periods and applicable 
effective dates.
Tim etable:

Action Date FR Cite

N P R M  0 9 /15/86 51 F R  32664
N P R M  C o m m e n t 11/14/86 51 F R  32664

Period E n d

H earing 0 7 /01/87
Final Action 10/20/88

Small Entities Affected: None 
G overnm ent Levels Affected: None 

Additional Information: LR-295-84.
Drafting attorney: Sharon L. Hall (202) 
5 6 6 -3 2 3 8 .

Reviewing attorney: Cynthia Clark (202) 
5 6 6 -3 3 3 6 .

Treasury attorney: Donald Rocap (202) 
5 6 6 -8 2 7 7 .

A ge n cy Contact: Sharon L. Hall,
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3233
RIN: 1545-AG79

2537. T R E A T M E N T  O F  S A L V A G E  AN D  
R E IN S U R A N C E  IN D E TER M IN IN G  
L O S S E S  O F  P R O P E R TY  A N D  
C A S U A L T Y  IN S U R A N C E  CO M P A N IES

Legal Authority: 20 USC 7805 Internal 
Revenue Code of 1986; 26 USC 832 
Internal Revenue Code of 1986
C F R  Citation: 26 CFR 1 
Legal Deadline: None
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Abstract The regulations will provide 
rules relating to the treatment of 
salvage and reinsurance recoverable in 
determining the paid and unpaid losses 
of property and casualty insurance 
companies.
Timetable:___________ ________________
Action Date FR Cite

NPRM 01/05/88 53 FR 153
Final Action 00/00/00

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-65-87
Drafting attorney: Bill Blagg (202) 566- 
3238.
Reviewing attorney: Cynthia Clark (202) 
566-3336.

Treasury attorney: Don Rocap (202) 566- 
8277.
Agency Contact: Bill Blagg, Attorney, 
Department of the Treasury, Internal 
Revenue Service, 1111 Constitution 
Avenue, N.W., Washington, D.C. 20224, 
202 566-3238
RIN: 1545-AK49

2538. TEMPORARY INCOME TAX 
REGULATIONS-DISCOUNTING OF 
UNPAID LOSSES OF PROPERTY AND 
CASUALTY INSURANCE COMPANIES
Legal Authority: 26 U8&7805 Internal 
Revenue Code of 1986; 26 USC 846 
Internal Revenue Code of 1986
CFR Citation: 26 C FR 1 
Legal Deadline: None
Abstract The regulations will provide 
rules relating to the discounting of 
unpaid losses by property and casualty 
insurance companies. It is anticipated 
that the regulations will provide 
guidance with respect to the treatment 
of salvage and subrogation and the use 
of company’s loss payment pattern.
Timetable:
Action Date FR Cite

Temporary 00/00/00
Regulation

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-138-86.
Drafting attorney; Bill Blagg (202) 566- 
323a
Reviewing attorney: Cynthia Clark (202) 
566-3336.

Treasury attorney: Don Rocap (202) 566- 
8277.
Agency Contact: Bill Blagg, Attorney, 
Department of the Treasury, Internal 
Revenue Service, 1111 Constitution 
Ave., N.W., Washington, DC 20224, 202 
566-3238
RIN: 1545-AI90

2539. APPORTIONMENT OF 
EXPENSES IN TH E FSC AND DISC 
CONTEXTS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: Proposal would provide 
guidance on how expenses in the DISC 
and FSC contexts will be apportioned.
Timetable:__________________________
Action Date FR Cite

NPRM 05/17/88 53 FR 17473
Final Action 12/01/88

Small Entities Affected: None 
Government Levels Affected: Federal 
Additional Information: INTL-028-86
Drafting attorney: Richard Chewning 
(202) 566-3490.
Reviewing attorney: T. Timothy Tuerff 
(202) 566-9050.
Treasury attorney: Mark Beams (202) 
566-8275.
Agency Contact: Richard Chewning, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3490
RIN: 1545-AK78

2540. •  CALIFORNIA FRANCHISE TAX  
AND SECTION 1.861-8 ALLOCATION
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 861 
Internal Revenue Code of 1986; 26 USC 
862 Internal Revenue Code of 1986; 26 
USC 863 Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: Clarification of allocation of 
deduction for state income and 
franchise taxes. Provides guidance in 
situations not addressed by current 
examples in regulations.

Timetable:___________________________
Action Date FR Cite

Temporary 10/31/88
regulation

Small Entities Affected: Undetermined 
Government Levels Affected: None 
Additional Information: INTL-078-87
Drafting attorney: David F. Chan (202) 
634-5404.
Reviewing attorney: T. Timothy Tuerff 
(202) 566-3896.
Treasury attorney: Peter Barnes (202) 
566-5815.
13 Income Taxes.
Agency Contact: David F. Chan, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 634-5404
RIN: 1545-AM09

2541. ALLOCATION OF GROSS 
INCOME ATTRIBUTABLE TO  
INTEREST RATE SWAPS UNDER 
SECTION 863 (A)
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 863 (a) 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract This project provides source 
rules for income and expenses 
attributable to interest rate swap 
agreements. Interest rate swap 
agreements are basically agreements 
used to hedge against interest rate 
fluctuation.
Timetable:___________________________
Action Date FR Cite

Temporary 10/31 /88
Regulation

Small Entities Affected: Undetermined
Government Levels Affected: 
Undetermined
Additional Information: INTL-987-86
Drafting attorney: Charles T. Plambeck 
(202) 634-5406.
Reviewing attorney: Bob Katcher (20) 
634-5406.
Treasury attorney: Peter Daub (202) 506- 
5991.
13 Income Taxes
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Agency Contact: Charles T. Plambeck,
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 634-5406
RIN: 1545-AL26

2542. •  ALLOCATION AND 
APPORTIONMENT OF INTEREST 
EXPENSE AND CERTAIN OTHER 
EXPENSES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 864 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: Temporary regulations 
providing rules for affiliated group 
allocation and apportionment of 
expenses other than interest that are 
not traceable to specific income 
producing activities or property of 
corporation.
Timetable:
Action Date FR Cite

Temporary 10/30/88
regulation

Small Entities Affected: Undetermined 
Government Levels Affected: None 
Additional Information: INTL-976-86
Drafting attorney: Carl M. Cooper (202) 
634-5406.
Reviewing attorney: Charles Saverude 
(202) 377-9060.
Treasury attorney: Mark Beams (202) 
566-2964.
13 Income Taxes.
Agency Contact: Carl M. Cooper,
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 634-5406
RIN: 1545-AM21

2543. TREATM ENT OF RELATED 
PERSON FACTORING INCOME; 
CERTAIN INVESTMENTS IN UNITED 
STATES PROPERTY; AND STOCK 
REDEMPTIONS THROUGH RELATED 
CORPORATIONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 864 (d) 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None

Abstract: These regulations will 
provide rules relating to the treatment 
of income derived by foreign 
corporations from factoring the 
receivables of related persons.
Timetable:
Action Date FR Cite

NPRM 06/14/88 53 FR 22186
NPRM Comment 08/15/88 53 FR 22186

Period End
Final Action 12/31/89

Small Entities Affected: Undetermined
Government Levels Affected:
Undetermined
Additional Information: INTL-49-86.
Drafting attorney: Barbara Feiker and 
Riea Lainoff (202) 634-5406 and (202) 
566-6645.
Reviewing attorney: Phyllis Marcus 
(202) 566-6645.
Treasury attorney: Peter Daub (202) 566- 
2964.
Agency Contact: Barbara Allen Feiker,
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service,
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 634-5406
RIN: 1545-AH85

2544. ALLOCATION AND 
APPORTIONMENT OF EXPENSES
Significance: Regulatory Program
Legal Authority: 26 USC 861 (b)
Internal Revenue Code of 1986; 26 USC 
863 (b) Internal Revenue Code of 1986; 
26 USC 864 (e) Internal Revenue Code 
of 1986; 26 USC 7805 Internal Revenue 
Code of 1986

CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations provide rules 
relating to the allocation and 
apportionment of expenses, including 
interest expense for purposes of the 
foreign tax credit rules and other 
international tax provisions.
Timetable:
Action Date FR Cite

NPRM 09/11/87 52 FR 4580
NPRM Comment 10/26/87 

Period End
Hearing 11/13/87
Final Action 10/02/88

Small Entities Affected: Undetermined

Government Levels Affected:
Undetermined
Additional Information: INTL-935-86
Drafting attorney: David Merrick (202) 
566-6275.
Reviewing attorney: Charles Saverude 
(202) 377-9060.
Treasury attorney: Mark Beams (202) 
566-8275.
13 Income Tax
Agency Contact: David Merrick, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-6276
RIN: 1545-AL21

2545. •  TEMPORARY REGULATIONS 
FOR SOURCE RULES FOR PERSONAL 
PROPERTY SALES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 865 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: This regulation will provide 
temporary rules for determining the 
source of income from sales of personal 
property until final regulations may be 
promulgated.
Timetable:
Action Date FR Cite

Temporary 10/31/88
regulation

Small Entities Affected: Undetermined
Government Levels Affected:
Undetermined
Additional information: INTL-356-86
Drafting attorney: Carol P. Tello (202) 
634-5404.
Reviewing attorney: Robert E. 
Culbertson (202) 634-5404.
Treasury attorney: Mary Bennett (202) 
566-2964.
13 Income Taxes.
Agency Contact: Carol P. Tello, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service,
1111 Constitutuion Ave. N.W., 
Washington, D.C. 20224, 202 634-5404
RIN: 1545-AL78
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2546. •  EMPLOYMENT T A X E S - 
APPLICATION OF REPEAL OF 30 
PERCENT WITHHOLDING BY TAX 
REFORM A C T O F  1984
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 871 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1; 26 CFR 35a 
Legal Deadline: None
Abstract Temporary regulations 
providing rules enforcing the exclusion 
from portfolio interest of interest 
received by certain related parties.
Timetable:___________________ ________
Action Date FR Cite

Temporary 12/31/88
regulation

Small Entities Affected: Undetermined 
Government Levels Affected: None 
Additional Information: INTL-921-87
Drafting attorney: Carl M. Cooper (202) 
634-5404.
Reviewing attorney: Carol Doran Klein 
(202) 566-6419.
Treasury attorney: Peter Daub (202) 566- 
2964.
13 Employment Taxes.
Agency Contact: Carl M. Cooper, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service,
1111 Constitutuion Ave., N.W., 
Washington, D.C. 20224, 202 634-5406
RIN: 1545-AM29

2547. BRANCH PROFITS TAX 
(GENERAL RULE AND DEFINITIONS) 
AND SECOND LEVEL WITHHOLDING 
TAXES (TEMPORARY REGULATIONS)
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 884 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract The regulations will provide 
guidance on the calculation of the 
branch profits tax. The regulations will 
provide rules for the treatment of 
interest allocable to effectively 
connected income.
Timetable:
Action Date FR Cite

Temporary 08/31 /89
Regulation

Small Entities Affected: Undetermined

Government Levels Affected: 
Undetermined
Additional Information: INTL-979-86
Drafting attorney: Richard M. Elliott 
(202) 566-6457.
Reviewing attorney: Benedetta A. Kissel 
(202) 566-3179.
Treasury attorney: Peter Daub (202) 566- 
5791.
Agency Contact: Richard M. Elliott, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service,
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-6457
RIN: 1545-AJ77

2548. •  INCOME OF FOREIGN 
GOVERNMENTS AND 
INTERNATIONAL ORGANIZATIONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 892 (c) 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None

^-Abstract: Notice of Proposed 
Rulemaking by Cross-reference to 
temporary regulations regarding the 
taxation of income of foreign 
governments and international 
organizations.
Timetable:____________________________
Action Date FR Cite

NPRM 06/27/88 53 FR 24100
NPRM Comment 08/26/88 53 FR 24100

Period End
Final Action 06/01 /89

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: INTL-285-88
Drafting attorney: David A. Juster (202) 
566-6384.
Reviewing attorney: Bernard T. Bress 
(202) 566-6440.
Treasury attorney: Peter Daub (202) 566- 
2964.
13 Income Taxes.
Agency Contact: David A. Juster, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service,
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-6384
RIN: 1545-AL93

Final Rule Stage

2549. INCOME TAX-PARTNERSHIP 
RULES REGARDING TAXATION OF 
FOREIGN INVESTMENT IN U.S. REAL 
PROPERTY INTERESTS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 897 (e)
(2) Internal Revenue Code of 1986; 26 
USC 897 (g) Internal Revenue Code of 
1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: This regulation would provide 
rules for foreign partners to compute 
gain or loss on the sale or disposition of 
United States real property interests 
upon the sale of a partnership interest 
or a distribution in liquidation of a 
partnership interest.
Timetable:
Action Date FR Cite

Temporary 12/31/88
Regulation

Small Entities Affected: Undetermined
Government Levels Affected: 
Undetermined
Additional Information: INTL-48-86
Drafting attorney: James Sams (202) 
634-5404.
Reviewing attorney: Robert Culbertson 
(202) 634-5404.
Treasury attorney: David Crowe (202) 
566-5791.
Agency Contact: James Sams, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service,
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 634-5404
RIN: 1545-AB98

2550. NOTICE OF PROPOSED 
RULEMAKING-NONRECOGNITION OF 
CORPORATE DISTRIBUTIONS AND 
REORGANIZATIONS UNDER THE 
FOREIGN INVESTMENT IN REAL 
PROPERTY TA X  A C T
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 897 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: Proposal would provide rules 
concerning the effect of certain 
distributions including dividends, 
redemptions, distributions pursuant to 
reorganizations, and liquidations on 
corporations and their shareholders
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under the Foreign Investment in Real 
Property Tax Act. Proposal would also 
provide rules for determining the extent 
to which nonrecognition would apply to 
certain transfers of real property 
interests and the extent to which 
certain reorganizations will be treated 
as sales of property at fair market 
value.
Timetable:
Action Date FR Cite

NPRM 05/05/88 53 FR 16233
Final Action 01/01/89
Small Entities Affected: Undetermined
Government Levels Affected: 
Undetermined
Additional Information: INTL-491-87
Drafting attorney: Charles P. Besecky 
(202) 566-3319.
Reviewing attorney: Charles C.
Saverude (202) 566-6008.
Treasury attorney: David Crowe (202) 
566-6645.
Agency Contact: Charles P. Besecky, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service,
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-3319
RIN: 1545-AK79

2551. CLARIFICATION OF 
TREATM ENT OF SEPARATE 
LIMITATION LOSSES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; PL 99-514, Sec 
1203
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: Section 1203 of the Tax 
Reform Act of 1986 amends section 904
(f) by adding paragraph (5) at the end 
thereof which requires that foreign 
source losses with respect to any 
income category first offset the 
taxpayer’s other foreign source income 
subject to a separate limitation for the 
taxable year on a proportionate basis 
before such losses offset the taxpayer’s 
U.S. source income. Accordingly, the 
regulation will provide rules for the 
allocation of foreign source losses 
incurred in taxable years beginning 
before the effective date of the Tax 
Reform Act of 1986.

Final Rule Stage

Timetable:
Action Date FR Cite

NPRM 05/17/88 53 FR 17472
Final Action 01 /01 /89

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: INTL-932-86
Drafting attorney: Willard W. Yates 
(202) 566-3896.
Reviewing attorney: Carol Doran-Klein 
(202) 566-6419.
Treasury attorney: Peter Barnes (202) 
566-5815.
13 Income Taxes
Agency Contact: Willard W. Yates, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Avenue, N.W., 
Washington, D.C., 202 566-3896
RIN: 1545-AL17

2552. INCOME TA X -TA X P A YER ’S 
OBLIGATION TO  FILE A NOTICE OF 
REDETERMINATION OF FOREIGN 
TAX AND CIVIL PENALTIES FOR 
FAILURE TO  FILE

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 905 (c) 
Internal Revenue Code of 1986; 26 USC 
6689 Internal Revenue Code of 1986
CFR Citation: 26 CFR 1; 26 CFR 301; 26 
CFR 602
Legal Deadline: None
Abstract: The regulations will establish 
procedures for taxpayers by which they 
must notify the Service of a change in 
foreign tax liability for a taxable year 
for which they claimed the foreign tax 
credit. The regulations provide special 
rules for redetermining the taxpayer’s 
United States tax liability when the 
dollar value of the foreign currency 
fluctuates between the time for which 
the foreign tax credit is originally 
claimed and the time for which the 
foreign tax credit is redetermined. In 
addition, the regulations set forth 
deadlines for compliance with the 
notification requirements.
Timetable:
Action Date FR Cite

NPRM 06/23/88 53 FR 23659
Final Action 01 /30/89
Small Entities Affected: Undetermined

Government Levels Affected: 
Undetermined
Additional Information: INTL-61-86
Drafting attorney: Eli J. Dicker (202) 566- 
3490.
Reviewing attorney: Carol Doran Klein 
(202) 566-6419.
Treasury attorney: David Crowe (202) 
566-4791.
Agency Contact: Eli J. Dicker, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service,
1111 Constitution Ave., N.W., Room 
5531, Washington, D.C. 20224, 202 566- 
6384
RIN: 1545-AC09

2553. FSC TRANSFER PRICING 
RULES, DISTRIBUTIONS, DIVIDENDS 
RECEIVED, DEDUCTION AND OTHER 
SPECIAL RULES FOR FSC
Significance: Regulatory Program
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 925 (b) 
(1) Internal Revenue Code of 1986; 26 
USC 925 (b) (2) Internal Revenue Code 
of 1986; 26 USC 927 (d) (2) (B) Internal 
Revenue Code of 1986; 26 USC 927 (e) 
(1) to 927 (e) (2) Internal Revenue Code 
of 1986
CFR Citation: 26 CFR l  
Legal Deadline: None
Abstract: Proposal would provide rules 
for Application of the FSC Transfer 
Pricing Rules, Distributions, Dividends 
Received Deductions and Other Special 
FSC provisions.
Timetable:
Action Date FR Cite

NPRM 03/03/87 52 FR 6467
NPRM Comment 05/02/87 52 FR 6467

Period End
Hearing 01/19/88
Final Action 04/01/89

Small Entities Affected: None 
Government Levels Affected: Federal 
Additional Information: INTL-153-86.
Drafting attorney: Richard Chewning 
(202) 566-3490.
Reviewing attorney: Carol Doran Klein 
(202) 566-3289.
Treasury attorney: D. Crowe (202) 566- 
8275.
Agency Contact: Richard Chewning, 
Attorney - Advisor, Department of the
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Treasury, Internal Revenue Service, 
1111 Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-3490
FUN: 1545-AI16

2554. INCOME TAX-DEFINITIO N OF 
QUALIFIED POSSESSION SOURCE 
INVESTMENT INCOME FOR 
PURPOSES OF PUERTO RICO & 
POSSESSION TAX CREDIT
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 936 (d)
(2) Internal Revenue Code of 1986
CFR Citation: 26C FR 1 
Legal Deadline: None
Abstract: This regulation would provide 
rules with respect to what constitutes 
qualified possession source investment 
income for purposes of the Puerto Rico 
and possession tax credit.
Timetable:_____________ _____________
Action Date FR Cite

NPRM 01/21/86 51 FR 2726
Temporary 12/31/89

Regulation

Small Entities Affected: Undetermined
Government Levels Affected: 
Undetermined
Additional Information: INTL-44-86
Drafting attorney: Philip L. Garlett (202) 
566-6645.

Reviewing attorney: Christine Halphen 
(202) 377-9493.
Treasury attorney: Mary Bennett (202) 
566-5815.
Agency Contact: Philip L. Garlett, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service,
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-6645
RIN: 1545-AC10

2555. CURRENT TAXATION OF 
FOREIGN OIL RELATED INCOME OF 
CONTROLLED FOREIGN 
CORPORATIONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 954 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: Proposal would define and 
interpret when foreign oil related 
income will be subject to current 
taxation under section 954 of the

Internal Revenue Code of 1954. Changes 
to the applicable law were made by 
section 212 of the Tax Equity and Fiscal 
Responsibility Act of 1982.
Timetable:
Action Date FR Cite

NPRM 08/27/87 52 FR 32308
NPRM Comment 10/26/87 

Period End
Final Action 12/01/88

Small Entities Affected: None 
Government Levels Affected: Federal 
Additional information: INTL-57-86.
Drafting attorney: Richard Chewning 
(202) 566-3490.
Reviewing attorney: Charles C. 
Saverude (202) 566-6645.
Treasury attorney: Peter Barnes (202) 
566-8275.
Agency Contact: Richard Chewning, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3490
RIN: 1545-AE38

2556. •  SUBPART F DEFINITIONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 954 
Internal Revenue Code of 1986; 26 USC 
957 Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: Definition of FPHC income. 
Particular issues include income 
equivalent to interest of property which 
does not give rise to income.
Timetable: _______ _
Action Date FR Cite

NPRM 07/21/88 53 FR 27532
Final Action 12/31/89

Small Entities Affected: Undetermined 
Government Levels Affected: None 
Additional Information: INTL-362-88
Drafting attorney: Riea M. Lainoff (202) 
566-6645.
Reviewing attorney: Phyllis Marcus 
(202) 566-6645.
Treasury attorney: Peter Daub (202) 566- 
2964.
13 Income Taxes.
Agency Contact: Riea M. Lainoff, 
Attorney-Advisor, Department of the

Treasury, Internal Revenue Service, 
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-6645
RIN: 1545-AM15

2557. FUNCTIONAL CURRENCY
Legal Authority: 26 USC 7805 Internal 
Revenue Code Of 1986; 26 USC 985 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: This project provides rules 
for determining the currency an entity 
will compute gain or loss. If the entity 
is a foreign entity, it may be allowed to 
compute its gain or loss in a foreign 
currency and translate the net amount 
of such gain or loss into U.S. dollars.
Timetable: ______  ,
Action Date FR Cite

NPRM 06/03/88 53 FR 20337
Final Action 12/31/88
Small Entities Affected: Undetermined
Government Levels Affected: 
Undetermined
Additional Information: INTL-962-86
Drafting attorney: David Rosenberg 
(202) 634-5406.
Reviewing attorney: Bob Katcher (202) 
634-5406.
Treasury attorney: David Crowe (202) 
566-5791.
13 Income Taxes
Agency Contact: David Rosenberg, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 634-5406
RIN: 1545-AL24

2558. •  PROFIT AND LOSS 
TRANSITION RULES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 787 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: This project provides 
transition rules for those foreign 
branches of United States entities who 
used a profit and loss method of 
accounting prior to the enactment of the 
Tax Reform Act of 1986.
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Timetable:
Action Date FR Cite

T  emporary 12/31/88
regulation

Small Entitles Affected: None 
Government Levels Affected: None 
Additional Information: INTL-392-88
Drafting attorney: David Rosenberg 
(202) 634.5406.
Reviewing attorney: Robert Katcher 
(202) 634-5406.
Treasury attorney: David Crowe (202) 
634-5791.
13 Income Taxes.
Agency Contact: David Rosenberg, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 634-5406
RIN: 1545-AM14

2559. •  DEFINITION OF A QUALIFIED 
BUSINESS UNIT
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 989 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: Certain foreign operations of 
a United States person or foreign 
corporation may have a functional 
currency other than the United States 
dollar if such operations satisfy the 
requirements for a qualified business 
unit.
Timetable:
Action Date FR Cite

NPRM 06/06/88 53 FR 20650
Final Action 12/31/89

Small Entities Affected: Undetermined
Government Levels Affected:
Undetermined
Additional Information: INTL-983-86
Drafting attorney: Carl M. Cooper (202) 
634-5406.
Reviewing attorney: Robert Katcher 
(202) 634-5406.
Treasury attorney: David Crowe (202) 
566-5791.
13 Income taxes.
Agency Contact: Carl M. Cooper,
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service,

1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 634-5406
RIN: 1545-AM31

2560. TRANSITION RULE FOR 
QUALIFIED BUSINESS UNITS USING A 
NET WORTH METHOD OF 
ACCOUNTING FOR TAXABLE YEARS 
BEGINNING BEFORE JANUARY 1,
1987

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 989 (c) 
Internal Revenue Code of 1986
CFR Citation: 26 CFR l  
Legal Deadline: None
Abstract: This project provides 
transition rules for those foreign 
branches of United States entities who 
used a net worth method of accounting 
prior to the enactment of the Tax 
Reform Act of 1986. Under the Act, 
foreign branches must now account for 
their operations under the profit and 
loss method as set forth in section 987 
of the Code.
Timetable:
Action Date FR Cite

NPRM 06/06/88 53 FR 20651
Final Action 12/31/88

Small Entities Affected: Undetermined
Government Levels Affected:
Undetermined
Additional Information: INTL-964-86
Drafting attorney: David Rosenberg 
(202) 634-5406.
Reviewing attorney: P. Ann Fisher (202) 
566-4979.
Treasury attorney: David Crowe (202) 
566-5791.
13 Income Taxes
Agency Contact: David Rosenberg, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service,
1111 Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 634-5406
RIN: 1545-AL29

2561. PROPOSED INCOME TAX 
REGULATIONS UNDER THE TAX 
REFORM A C T OF 1984 RELATING TO  
INTEREST CHARGE DISCS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 995 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1

Legal Deadline: None
Abstract: The Regulations will provide 
guidance relating to the Interest Charge 
imposed on DISC shareholders for 
taxable years ending after 1984. The 
regulations will explain how the 
Deemed Distribution is computed and 
how the Interest Charge is computed.
Timetable:
Action Date FR Cite

NPRM 02/02/87 52 FR 3256
Final Action 12/31/88

Small Entities Affected: Undetermined
Government Levels Affected:
Undetermined
Additional Information: INTL-043-86.
Drafting attorney: Joseph M. Rosenthal 
(202) 566-3872.

Reviewing attorney: Jacob Feldman 
(202) 566-3289.

Treasury attorney: Jane Sarosdy (202) 
566-8275.

Agency Contact: Joseph M. Rosenthal, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-3872
RIN: 1545-AG71

2562. INCOME TAX-TRANSFERS OF 
SECURITIES UNDER CERTAIN 
AGREEMENTS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1058 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations would 
provide that so long as the provisions 
of section 1058 and these regulations 
are met, the lender will neither 
recognize gain or loss on the transfer of 
securities nor upon the return of 
identical securities.
Timetable:
Action Date FR Cite

NPRM 07/26/83 48 FR 33912
NPRM Comment 09/26/83 48 FR 33912

Period End
Final Action 00/00/00

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-132-78.



Federal Register / Vol. 53, No. 205 / Monday, O ctober 24, 1988 / Unified Agenda 42439

TREAS— 1RS Final Rule Stage

Drafting attorney: Arthur E. Davis III 
(202) 566-3238.
Reviewing attorney: Cynthia L  Clark 
(202) 566-3336.
Agency Contact: Arthur E. Davis III, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3238
RIN: 1545-AC20

2563. CUSTOMS LIMITATION ON 
TAXPAYER’S BASIS IN PROPERTY 
IMPORTED FROM RELATED PERSONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986
CFR Citation: 26C FR 1 
Legal Deadline: None
Abstract: Prior to the Tax Reform Act 
of 1986 importers could claim a transfer 
price for customs purposes that was too 
low to be consistent with the price they 
claim for income tax purposes. Section 
1248 of the Tax Reform Act of 1986 
addressed this problem by enacting 
Section 1059A of the Internal Revenue 
Code, under which importers cannot 
claim a transfer price for income tax 
purposes that is higher than would be 
consistent with the value they claim for 
customs purposes. Regulations will be 
needed to provide rules for coordinating 
customs and tax valuation principles. It 
is anticipated that as a result of Section 
1059A of the Internal Revenue Code, 
some taxpayers will claim higher 
transfer prices for customs purposes.
No estimate has been made of the 
revenue.
Timetable:
Action Date FR Cite

NPRM 09/03/87 52 FR 33427
NPRM Comment 11/02/87 

Period End
Final Action 11/01/88

Small Entities Affected: Undetermined
Government Levels Affected: 
Undetermined
Additional Information: INTL-960-86
Drafting attorney: W. Edward Williams 
(202) 287-4851.
Reviewing attorney: George Sellinger 
(202) 287-4851.
Treasury attorney: Stephen Shay (202) 
566-5046.
Agency Contact: W. Edward Williams, 
Attorney-Advisor, Department of the

Treasury, Internal Revenue Service, 950 
L’Enfant Plaza South, S.W., Room 3319, 
Washington, D.C. 20024, 202 287-4851
RIN: 1545-AJ92

2564. INCOME TAX -SPECIAL 
ALLOCATION RULES FOR CERTAIN 
ASSET ACQUISITIONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1060 
Internal Revenue Code of 1986; 26 USC 
755 Internal Revenue Code of 1986; 26 
USC 338 Internal Revenue Code of 1986; 
26 USC 167 Internal Revenue Code of 
1986; 26 USC 1031 Internal Revenue 
Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: This regulation will explain 
and illustrate the application of the 
residual method of allocation to the 
purchase price in certain asset 
acquisitions. It will also provide certain 
informational reporting requirements.
Timetable:
Action Date FR Cite

NPRM 07/18/88 53 FR 27053
Final Action 12/00/89
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-119-86.
Drafting attorney: Judith C. Winkler 
(202) 566-3458.
Reviewing attorneys: Patricia W. 
Pellervo (202) 566-3458 and Charles 
Whedbee (202) 566-3458.
Treasury attorney: Kathleen Ferrell 
(202) 566-2175.
Agency Contact: Judith C. Winkler, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W.,
Washington, D.C. 20224, 202 566-3458
RIN: 1545-AJ06

2565. INCOME TAX REGULATIONS 
UNDER THE TAX REFORM A C T OF 
1984 RELATING TO  MIXED 
STRADDLES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1092 (b) 
(1) Internal Revenue Code of 1986; 26 
USC 1092 (b) (2) Internal Revenue Code 
of 1986
CFR Citation: 26 CFR 1

Legal Deadline: None
Abstract: These regulations will 
provide rules relating to mixed 
straddles. The regulations will explain 
the application of the straddle-by- 
straddle identification rules of mixed 
straddles and the establishment of 
mixed straddle accounts.
Timetable:
Action Date FR Cite

NPRM 01/24/85 50 FR 3351
NPRM Comment 03/25/85 50 FR 3351

Period End
Hearing 05/02/85
Final Action 10/00/89
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-299-84.
Drafting attorney: Timothy J. McKenna 
(202) 566-3287.
Reviewing attorney: John M. Fischer 
(202) 566-3394.
Treasury attorney: Kathleen Ferrell 
(202) 566-2175.
Agency Contact: Timothy J. McKenna, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3287
RIN: 1545-AH59

2566. INCOME TAX REGULATIONS 
UNDER THE ECONOMIC RECOVERY 
TAX A C T OF 1981 AND THE TAX 
REFORM A C T OF 1984, RELATING TO  
STRADDLES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1092 (b) 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: These regulations will 
provide rules relating to tax straddles. 
The regulations will explain the general 
loss deferral rule under section 1092, 
and the application of rules similar to 
section 1091 and 1233 to straddles.
Timetable:
Action Date FR Cite

NPRM 01/24/85 50 FR 3352
NPRM Comment 03/25/85 50 FR 3352

Period End
Hearing 05/02/85
Final Action 10/00/89

Small Entities Affected: None
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Government Levels Affected: None 
Additional Information: LR-297-84.
Drafting attorney: Timothy J. McKenna 
(202) 566-3287.
Reviewing attorney: John M. Fischer 
(202) 566-3294.
Treasury attorney: Kathleen Ferrell 
(202) 566-2175.
Agency Contact: Timothy J. McKenna. 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3287
RIN: 1545-AH60

2567. • GAINS FROM CERTAIN 
SALES OR EXCHANGES IN CERTAIN 
FOREIGN CORPORATIONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: Temporary regulations that 
amend the regulations under section 
1248 to partially suspend the 
application of section 1248(e) and to 
limit the application of section 1248(f) 
to those situations in which gain is not 
required.
Timetable:
Action Date FR Cite

Temporary 01/01/89
regulation

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: INTL-039-87
Drafting attorney: David Bergkuist (202) 
566-6457.
Reviewing attorney: Charles Saverude 
(202) 377-9060.
Treasury attorney: Unassigned.
13 Income Taxes.
Agency Contact: David Bergkuist, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-6457
RIN: 1545-AL89

2568. INCOME TA X -G A IN  FROM 
DISPOSITION OF INTEREST IN OIL OR 
GAS PROPERTY
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1254

Internal Revenue Code of 1986; 26 USC 
751 Internal Revenue Code of 1986; PL
94-455, Sec 205 Tax Reform Act of 1976; 
PL 94-455, Sec 1901 Tax Reform Act of 
1976; PL 95-618, Sec 402 Energy Tax Act 
of 1978
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations will 
determine the tax treatment of gain 
from the disposition of certain oil, gas, 
or geothermal property to determine 
how much of the gain from the 
disposition is subject to recapture under 
section 1254 and accorded ordinary 
income treatment. The regulations also 
will define intangible drilling and 
development costs, disposition, and oil, 
gas and geothermal property for 
purposes of section 1254.
Timetable:
Action Date FR Cite

NPRM 06/11/80 45 FR 39512
NPRM Comment 08/11/80 45 FR 39512

Period End
Hearing 09/09/80
Final Action 12/00/88

Small Entities Affected: Undetermined
Government Levels Affected:
Undetermined
Additional information: LR-276-76,
Drafting attorney: Robert Beatson (202) 
566-3459.
Reviewing attorney: John M. Coulter, Jr. 
(202) 566-3331.
Treasury attorney: Barksdale Penick 
(202) 535-6964.
Agency Contact: Robert Beatson,
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3459
RIN: 1545-AC35

2569. HEDGING EXCEPTION TO  
MARK-TO-MARKET RULES FOR 
SECTION 1256 CONTRACTS, 
DEFERRAL OF CERTAIN STRADDLE 
LOSSES, AND WASH-SALE AND 
SHORT-SALE PRINCIPLES 
APPLICABLE TO  CERTAIN STRADDLE 
TRANSACTIONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1256 (e) 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None

Abstract These regulations will 
provide rules relating to the hedging 
transaction exception for section 1256 
contracts and straddles.
Timetable:
Action Date FR Cite
Temporary 10/00/89

Regulation

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-10-86.
Drafting attorney: Timothy J. McKenna 
(202) 566-3287,
Reviewing attorney: John M. Fischer 
(202) 566-3394.
Treasury attorney: Kathleen Ferrell 
(202) 566-2928.
Agency Contact: Timothy J. McKenna, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., NW, Washington, 
DC 20224, 202 566-3287
RIN: 1545-AI72

2570. REGULATIONS UNDER 
SECTION 1271 THROUGH 1275 
RELATING TO  TAX TREATM ENT OF 
DEBT INSTRUMENTS HAVING 
ORIGINAL ISSUE DISCOUNT
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1275 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: Regulations would provide 
guidance as to computation of amount 
to be included in income by holders 
and amount to be deducted by issuers 
of certain bonds issued after July 1, 
1982. With respect to these bonds, 
original issue discount is computer 
based on constant interest accrual 
Guidance is also provided as to the 
computation of original issue discount 
in special circumstances where the 
bond contains a variable interest rate, 
where put and call options are present, 
and in other circumstances.
Timetable:
Action Date FR Cite

NPRM 05/08/86 51 FR t2022
Hearing 11/17/86 51 FR 24162
Final Action 12/31/88

Small Entities Affected: None 
Government Levels Affected: None
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Additional Information: LR-189-84.
Drafting attorney: Laura Ann M. 
Lauritzen (202) 568-3459.
Reviewing attorney: Susan T. Baker 
(202) 566-3294.
Treasury attorney: Reed Shuldiner 
(202J-566-2175.
Agency Contact: Laura Ann M. 
Lauritzen, Attorney, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-3459
RIN: 1545-AH46

2571. PASSIVE FOREIGN 
INVESTMENT COMPANIES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1295 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: Provide guidance to passive 
foreign investment companies and their 
shareholders that are United States 
about the time, manner and other 
requirements for making certain 
elections.
Timetable: ______________________
Action Date Ffl Cite

NPRM 03/02/88 53 FR 06781
Final Action 12/31/89

Small Entities Affected: Undetermined
Government Levels Affected: 
Undetermined
Additional Information: INTL-941-86
Drafting attorney: Gayle Novig (202) 
634-5404.
Reviewing attorney: T. Timothy Tuerff 
(202) 566-5896.
Treasury attorney: Mary Bennett (202) 
566-5992.
Income taxes.
Agency Contact: Gayle Novig, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service,
1111 Constitution Avenue, N.W., 
Washington, D.C. 20224, 262 634-5404
RIN: 1545-AI33

2572. INCOME TAX-DEFINITIO N  OF S 
CORPORATION
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1361 
Internal Revenue Code of 1986

CFR Citation: 26 CFR l  
Legal Deadline: None
Abstract: The regulations would 
address the following matters: (1) the 
number of permitted shareholders of a 
small business corporation, (2) die 
types of trusts that are permitted to be 
shareholders of a small business 
corporation, (3) whether shares are 
permitted to be owned as a  split 
interest and (4) the rules relating to 
corporations that ara ineligible to be an 
S corporation.
Timetable:
Action Date FR Cite

NPRM 10/07/87 51 FR 35659
NPRM Comment 12/08/87 

Period End
Final Action 12/31/88

Small Entities Affected: Undetermined
Government Levels Affected: 
Undetermined
Additional Information: LR-262-82.
Drafting attorney: Joel S. Rutstein (202) 
566-3297.
Reviewing attorney: Walter H. Woo 
(202) 566-3297.
Office of Tax Legislative Counsel 
(Treasury) reviewing attorney: Bryan 
Collins (202) 566-2175.
Agency Contact Joel S. Rutstein, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3297
RIN: 1545-AE86

2573. TEMPORARY R EG ULATIO N - 
APPLICATION OF SECTION 1374 
BUILT-IN GAIN TAX TO  C 
CORPORATION’S ELECTING S 
CORPORATION STATUS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1374 
Internal Revenue Code of 1986; 26 USC 
337 (d) Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract Regulations will provide 
ruling relating to die section 1374 built- 
in gains tax to C corporations electing S 
corporation status
Timetable:
Action Date FR Cite

Temporary 11/12/88
Regulation

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information:
LR-6-87.
Drafting attorney: Mark S. Jennings 
(202) 566-3458.
Reviewing attorney: Robert J. Mason 
(202) 566-3463.
Agency Contact: Marie S. Jennings, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-3458
RIN: 1545-AK91

2574. INCOME TA X -C ER TA IN  
ELECTIONS UNDER THE 
SUBCHAPTER S REVISION A C T  OF 
1982
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1361 
Internal Revenue Code of 1986; 26 USC 
1362 Internal Revenue Code of 1986; 26 
USC 1377 Internal Revenue Code of 
1986; 26 USC 1378 Internal Revenue 
Code of 1986; 26 USC 1379 Internal 
Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations relate to the 
time and manner of making certain 
elections, consents, and refusals under 
the Subchapter S Revision Act of 1982 
and to the taxable year which a 
corporation may select in order to make 
the election to be an S corporation.
Timetable:
Action Date FR Cite

NPRM 01/26/83 48 FR 03637
NPRM Comment 03/28/83 48 FR 03637 

Period End

Next Action Undetermined 
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-l-83,
Drafting attorney: Walter H. Woo (202) 
566-3297.
Reviewing attorney: Walter H. Woo 
(202) 566-3297.
Office of Tax Legislative Counsel 
(Treasury) reviewing attorney: Bryan 
Collins (202) 566-2175.
Agency Contact: Walter H. Woo, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111
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Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3297
RIN: 1545-AF30

2575. APPLICATIONS FOR 
EXEMPTION FROM SELF- 
EMPLOYMENT TAXES FOR 
MINISTERS, ETC
Legal Authority: 26 USC 1402 (ej 
Internal Revenue Code of 1986; 26 USC 
7805 Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: This regulation will provide 
guidance with respect to applications 
for exemption from self-employment 
taxes under section 1402 (e) for 
ministers, members of a religious order 
and Christian Science practitioners.
Timetabie:
Action Date FR Cite

NPRM 04/15/87 52 FR 12194
NPRM Comment 06/15/87 52 FR 12194

Period End
Final Action 12/31/88
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-154-86
Drafting attorney: Robert E. Shaw (202) 
566-3297.
Reviewing attorney: John Bromell (202) 
566-3297.
Treasury attorney: Harry Conaway 
(202) 566-8277.
Agency Contact: Robert E. Shaw,
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
DC 20224, 202 566-3297
RiN: 1545-AJ94

2576. WITHHOLDING ON ITEMS OF 
INCOME COVERED BY AN INCOME 
TAX CONVENTION
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986
CFR Citation: 26 CFR 1; 26 CFR 301 
Legal Deadline: None
Abstract: These regulations relate to 
the withholding on certain items of 
income subject to a reduced rate of, or 
exemption from, U.S. tax under an 
income tax convention to which the 
United States is a party. These 
regulations would amend the existing

regulations to provide a certification 
requirement for obtaining reduced rates 
of, or exemption from, U.S. withholding 
tax on payments of fixed or 
determinable annual or periodical 
income and certain other income.
Timetable:
Action Date FR Cite

NPRM 09/10/84 49 FR 35511
NPRM Comment 11/09/84 49 FR 35511

Period End
Final Action 12/31/89

Small Entities Affected: Undetermined
Government Levels Affected:
Undetermined
Additional Information: INTL-41-86
Drafting attorney: Lilo A. Hester (202) 
566-5862.
Reviewing attorney: Michael F. Patton 
(202) 566-5862.
Treasury attorney: Peter Daub (202) 566- 
5815.
Agency Contact: Lilo Alfreida Hester, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 950 
L’Enfant Plaza South, S.W., Suite 3319, 
Washington, DC 20024, 202 287-4851
RIN: 1545-AH86

2577. TEMPORARY REGULATION ON 
WITHHOLDING TAX ON PAYMENTS 
FROM PARTNERSHIPS TO  FOREIGN 
PARTNERS
Significance: Agency Priority
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1446 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulation explains when 
withholding is required under section 
1446, how and when the amounts 
withheld are to be reported and paid 
over to the Internal Revenue Service, 
and when the taxpayer is to credit the 
tax withheld against its U.S. income tax 
liability or apply for a refund significant 
policy issues tax involved.
Timetable:
Action Date FR Cite

Temporary 01 /31 /89
Regulation

Small Entities Affected: Undetermined 
Government Levels Affected: None 
Additional Information: INTL-938-86

Drafting attorney: David F.Chan (202) 
634-5404.
Reviewing attorney: Robert E. 
Culbertson, Jr. (202) 634-5401.
Treasury attorney: David Crowe (202) 
566-5791.
13 Income Taxes
Agency Contact: David F. Chan,
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Avenue, N.W., 
Washington, D.C. 20224, Attn: CC:INTL, 
Room 3042, 202 634-5404
RiN: 1545-AL32

2578. INCOME TA X -C R ED IT & 
DEDUCTIONS ETC., FOR 
CONSOLIDATED RETURNS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1502 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: Provision would amend the 
consolidated returns regulations to 
clarify, among other things, the rules 
relating to net operating loss 
carrybacks of a member of an affiliated 
group filing consolidated returns to a 
year in which the member was not in 
existence, thereby giving the public 
needed guidance on what the rule is in 
that situation.
Timetable:
Action Date FR Cite

NPRM 07/31/84 49 FR 30528
NPRM Comment 10/01/84 

Period End
Hearing 12/10/84
Final Action 12/31/89

Small Entities Affected: None 
Government Levels Affected: None 
Additional information: LR-97-79.
Drafting attorney: Judith C. Winkler 
(202) 566-3458.
Reviewing attorney: Robert J. Mason 
(202) 566-3463.
Office of Tax Legislative Counsel 
(Treasury) reviewing attorney: Thomas 
Wessel (202) 566-2928.
Agency Contact: Judith C. Winkler,
Attorney, Department of the Treasury. 
Internal Revenue Service, 1111
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Constitution Ave., N.Wn Washington, 
D.C. 20224, 202 566-3458
R1N: 1545-AC48

2579. INVESTMENT ADJUSTMENTS 
UNDER THE CONSOLIDATED RETURN 
REGULATIONS
Legal Authority: 26 USC 7605 Internal 
Revenue Code of 1986; 26 USC 1502 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: Provision would amend die 
consolidated return investment 
adjustment rules by changing the 
computation of earnings and profits 
where section 312 (k), (l), (m), or (n) 
applies.
Timetable:___________________________
Action Date FR Cite

Next Action Undetermined 
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-15-86.
Drafting attorney: Judith C. Winkler 
(202) 566-3458.
Reviewing attorney: John Broadbent 
(202) 566-3458.
Agency Contact Judith C. Winkler, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, NW, Washington, 
DC 20224, 202 566-3458
RIN: 1545-AI58

2580. TEMPORARY REGULATIONS- 
CONSOLIDATED RETURN 
INVESTMENT ADJUSTMENTS WITH 
RESPECT TO  AN ACQUIRED 
SUBSIDIARY'S BUILT-IN GAINS OR 
LOSSES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1502 
Internal Revenue Code of 1986; 26 USC 
337 Internal Revenue Code of 1988
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract Regulations will prevent the 
consolidated return investment 
adjustments from reflecting the 
recognized built-in gains or losses of 
assets acquired in certain corporate 
acquisitions.

Timetable:

Action Date FR Cite

Temporary 12/30/98
Regulation

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information:
LR-4-87.
Drafting attorney: Mark S. Jennings 
(202) 566-3458.
Reviewing attorney: John Broadbent 
(202) 566-3458.
Agency Contact: Mark S. Jennings, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-3458
RIN: 1545-AK95

2581. •  CONSOLIDATED RETURN 
REGULATIONS; ADJUSTM ENT ON 
DISPOSITION OF STOCK OF 
SUBSIDIARY
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1502 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: This regulation provides 
revision of section 1.1502-32 to alleviate 
the problems that occur when a 
subsidiary is deconsolidated and the 
consent dividend election is not 
available to the consolidated group.
Timetable:
Action Date FR Cite

NPRM 03/14/88 53 FR 8773
NPRM Comment 05/16/88 53 FR 8773

Period End
Final Action 12/30/88
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-28-88
Drafting attorney: Judith Winkler (202) 
566-3458.
Reviewing attorney: John Broadbent 
(202) 566-3458.
Treasury attorney: Bryan Collins (202) 
566-2175 and Thomas Wessel (202) 566- 
2927.
13 Income Tax
Agency Contact: Judith Winkler, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111

Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-3458
RIN: 1545-AL59

2582. •  ADJUSTMENT REFLECTING A 
RESTRUCTURING OF A 
CONSOLIDATED GROUP
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1502 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: This regulation provides rules 
for determining the basis and the 
earnings and protits of members of a 
consolidated group following certain 
changes in the structure of the group, 
where the group remains in existence. 
This regulation also provides for 
alternative agents of the group if the 
common parent ceases to be the 
common parent.
Timetable:
Action Date f it  Cite

Temporary 12/30/88
Regulation

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-12-88
Drafting attorney: Judith Winkler (202) 
566-3458.
Reviewing attorney: John Broadbent 
(202) 566-3458.
Treasury attorney: Thomas Wessel 
(202) 566-2927 and Bryan Collins (202) 
566-2175.
13 Income Tax
Agency Contact: Judith Winkler, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W.,
Washington, D.C. 20224, 202 566-3458
RIN: 1545-AL61

2583. •  AMENDMENT OF 
CONSOLIDATED RETURN 
REGULATIONS REGARDING 
DEFERRAL OF GAIN OR LOSS ON 
COMPLETE LIQUIDATIONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1502 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
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Abstract: T h e  reg u la tio n s w ill p rov id e 
g u id a n ce  re la tin g  to  the tre a tm e n t o f 
g a in  reco g n iz ed  up on co m p lete  
liq u id a tio n s  o f  co rp o ra tio n s  in  a 
c o n so lid a te d  group.

Timetable:

Action Date FR Cite

N P R M  0 4 /1 8 /8 8  53 F R  12705
N P R M  C o m m e n t 0 6 /1 7 /8 8  53 F R  12705

Period E n d
Final A ction 10/01/89

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: L R -47-88

D raftin g  a tto rn e y : P a tr ic ia  W . P elle rv o  
(202) 566-3458.

R ev iew in g  a tto rn ey : C h a rle s  M . 
W h e d b e e  (202) 566-3458.

Treasury attorney: Thomas Wessel 
(202) 566-2928.

13 in co m e  T a x

Agency Contact: P a tr ic ia  W . P e lle rv o ,
A tto rn ey , D ep artm en t o f the T re a su ry , 
In te rn a l R ev en u e  S e rv ic e , 1111 
C o n stitu tio n  A v en u e, N .W ., 
W a sh in g to n , D .C . 20224. 202  566-3458

RIN: 1 5 4 5 -A L 6 3

2584. •  AM ENDM ENT OF 
C O N SO LID ATED  RETURN 
REGULATIO N S T O  ADDRESS 
TR E A TM E N T O F CER TAIN  
O RGAN IZATIO NS W HOSE TA X - 
EXEM PT S TA TU S  W AS REVOKED BY 
TH E  1986 A C T

Legal Authority: 26 U S C  7805 In te rn a l 
R ev en u e  C od e o f  1986; 26  U S C  1502 
In te rn a l R e v en u e  C o d e o f  1986; 26  U SC  
833 In te rn a l R ev en u e  C o d e o f  1986

CFR Citation: 26 C F R  1 

Legal Deadline: N one

Abstract: T h e s e  reg u la tio n s w ill sp e c ify  
the co n so lid a te d  retu rn  ra m ific a tio n s  o f 
the re v o c a tio n  o f  the ta x -e x e m p t s ta tu s  
o f  c e r ta in  o rg a n iz a tio n s b y  s e c tio n  833 
o f  the T a x  R efo rm  A c t  o f  1986.

Timetable:

Action Date FR Cite

T e m p o ra ry  12/31/88
regulation

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-67-88

D raftin g  a tto rn ey : P a tr ic ia  W . P ellerv o  
(202) 566-3458.

R ev iew in g  a tto rn ey : R o b e r t J. M a so n  
(202) 566-3463.

13 In com e T a x

Agency Contact: P a tr ic ia  W . P ellerv o , 
A tto rn ey , D ep artm en t o f  the T re a su ry , 
In te rn a l R ev en u e  S e rv ic e , 1111 
C o n stitu tio n  A v en u e, N .W ., 
W a sh in g to n , D .C . 20224, 202  566-3458

RIN: 1 5 4 5 -A L 6 4

2585. •  CO N SO LID ATED  IN VESTM ENT 
C R ED IT

Legal Authority: 26 USC 7805 Internal 
Revenue Code o f 1986; 26  USC 1502 
Internal Revenue Code of 1986

CFR Citation: 26 C F R  1 .1502-3  (f) (2) 

Legal Deadline: N one

Abstract: S e c tio n  4 7  (a ) (1) o f  the 
In te rn a l R e v en u e  C o d e an d  the 
reg u la tio n s th ereu n d er p ro v id e  the 
g e n e ra l ru le  th a t i f  s e c tio n  38 p rop erty  
is  d isp o sed  o f th e re  sh a ll b e  re ca p tu re  
o f  in v e s tm e n t cre d it. S e c tio n  1 .1502-3  (f) 
(2) p ro v id es a n  e x c e p tio n  to  th a t ru le 
fo r the tra n s fe r  o f  s e c tio n  38 p rop erty  
b e tw e e n  m em b ers o f  an  a ffilia te d  
group: su ch  a  tra n s fe r  w ill n o t c a u s e  a 
d isp o s itio n  w ith in  the m ean in g  o f 
s e c tio n  47  (a ) (1). T h is  e x c e p tio n  is 
p re m ised  on  trea tin g  the a ffilia te d  
group, fo r in v es tm en t ta x  cre d it 
p u rp oses, a s  a  sin g le  e n tity  th a t 
co n tin u e s  to ow n the p ro p erty  a fte r  the 
tra n sfe r . S u ch  a  p re m ise  is  n o t ju stified , 
a n d  the e x c e p tio n  d o e s  n o t ap p ly , i f  a t 
th e  tim e o f the tra n s fe r  th ere  is  an  
in te n t th a t the p rop erty  su b seq u e n tly  
le a v e  the group in  a  tra n s a c tio n  
d e scrib e d  in s e c tio n  1 .1502-13  (f). S e e  
R ev . R ul. 8 2 -2 0 ,1 9 8 2 -1  C B  6. In  su ch  a 
c a s e , re c a p tu re  is  a p p rop ria te . T h e  
reg u la tio n  w ill am end  se c tio n  1 .1502-3
(f) (2) to  m a k e  th is ex p lic it.

Timetable:

Action Date FR Cite

Te m p o ra ry  12/31/88
R egulation

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR -80-88

D raftin g  a tto rn ey : C la ire  T o th  (202) 566- 
3354.

R ev iew in g  a tto rn ey : Joh n  B ro a d b e n t 
(202) 566-3458.

13 In co m e ta x

Agency Contact: Claire Toth, Attorney,
D ep artm en t o f  the T rea su ry , In tern a l 
R ev en u e  S e rv ice , 1111 C o n stitu tio n  
A v en u e, N .W ., W a sh in g to n , D .C . 20224, 
202 566-3354

RIN: 1 5 4 5 -A M 3 5

2586. •  TR E A TM E N T O F DIVIDEND 
DISTRIBUTIONS A FTER  TH E  SALE OF 
A SUBSIDIARY

Legal Authority: 26 U S C  7805 Internal 
R ev en u e  C o d e o f !9 8 6 ; 26 U S C  1502 
In te rn a l R ev en u e  C o d e o f  1986

CFR Citation: 26 C F R  1.1502-32(T ) 

Legal Deadline: N one

Abstract: Wrh en  a  su b sid ia ry  d ecla res  a 
d iv id end  w h ile  a  m em b er o f a  
co n so lid a te d  group, b u t p a y s the 
d iv id end  a fte r  d is a ffilia tio n  from  the 
c o n so lid a te d  group, the b a s is  o f  the 
su b s id ia ry ’s s to c k  is  n o t red u ced  by  the 
am ou n t o f  the d ivid end . T h e  p roblem  is 
ca u se d  b y  a  d iffe re n ce  in  tim ing o f the 
tw o e v e n ts  in  (p ay m en t o f  d ividend  and 
d e c la ra tio n  o f  d ivid end ) and  its  e ffect 
on  earn in g s an d  p ro fits  and  b a s is . This 
reg u la tio n  w ill a lle v ia te  the problem  by 
p roviding th a t b a s is  o f  the su b sid iary ’s 
s to c k  w ill b e  red u ced  w hen  the 
su b s id ia ry  d e c la re s  a d ividend .

Timetable:

Action Date FR Cite

Te m p o ra ry  12/31/88
Regulation

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: L R -81-88

Drafting attorney: Judith Winkler (202) 
566-3458.

Reviewing attorney: John Broadbent 
(202) 566-3458.

Treasury attorney: Bryan Collins (202) 
566-2175.

13 In com e ta x

Agency Contact: Ju d ith  W in k ler, 
A tto rn ey , D ep artm en t o f  the T reasu ry , 
In te rn a l R ev en u e  S e rv ic e , 1111 
C o n stitu tio n  A v en u e, N .W ., 
W ash in g ton , D .C . 20224, 202 566-3458

RIN: 1 5 4 5 -A M 3 6
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2587. DUAL RESIDENT COMPANIES 
LIMITATION ON CONSOLIDATED 
LOSSES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1503(d) 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: If a U.S. Corporation is 
subject to a foreign country’s tax on 
worldwide income, or on a residence 
basis as opposed to a source basis, any 
taxable loss it incurs cannot reduce the 
taxable income of any other member of 
a U.S. affiliated group for any other 
taxable year. Where a corporation is 
subject to foreign tax on a residence 
basis, then for U.S. purposes, its loss 
will be available to offset income of 
that corporation in other years, but not 
income of another U.S. Corporation. 
Regulations may exempt a U.S. 
corporation from this rule to the extent 
that its losses do not offset the income 
of foreign corporations for foreign tax 
purposes.
Timetable:___________________________
Action Date FR Cite

Temporary 12/31/89
Regulation

Small Entities Affected: Undetermined
Government Levels Affected: 
Undetermined
Additional Information: INTL-961-86
Drafting attorney: Riea M. Lainoff (202) 
566-6645.
Reviewing attorney: Christine Halphen 
(202) 566-6645.
Treasury attorney: David Crowe (202) 
566-8275.
Agency Contact: Riea Lainoff, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service,
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-6645
RIN: 1545-AJ54

2588. CROSS-REFERENCE-ALASKA 
NATIVE CORPORATIONS; 
REQUIREMENTS FOR AFFILIATION IN 
ORDER TO  FILE A CONSOLIDATED 
RETURN
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1504 
Internal Revenue Code of 1986; 26 USC 
1502 Internal Revenue Code of 1986
CFR Citation: 26 CFR 1

Legal Deadline: None
Abstract: Proposal will provide rules 
relating to the affiliated requirements of 
Alaska Native Corporations with 
certain other corporations in order to 
file a consolidated return.
Timetable:
Action Date FR Cite

NPRM 03/18/87 52 FR 8471
Final Action 12/29/89

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information:
LR-23-87.
Drafting attorney: Mark S. Jennings 
(202) 566-3458.
Reviewing attorney: John Broadbent 
(202) 566-3458.
Agency Contact: Mark S. Jennings, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W.,
Washington, D.C. 20224, 202 566-3458
RIN: 1545-AK88

2589. ESTATE & GIFT T A X E S - 
INCLUSION OF STOCK IN ESTATE 
WHERE DECEDENT RETAINED 
VOTING RIGHTS
Legal Authority: 26 USC 7805 Internal 
Revenue Code o f 1986; 26 USC 2036 (a) 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 20 
Legal Deadline: None
Abstract: These regulations will 
provide the extent to which the 
retention of voting rights by a transferor 
of stock will require that the value of 
that stock be included in the 
transferor’s gross estate.
Timetable:
Action Date FR Cite

NPRM 08/03/83 48 FR 35143
NPRM Comment 11/03/83 48 FR 35143

Period End
Final Action 12/00/89
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-181-76.
Drafting attorney: Fred E. Grundeman 
(202) 566-3287.
Reviewing attorney: Ada S. Rousso 
(202) 566-3287.

Office of Tax Legislative Counsel 
(Treasury) reviewing attorney: Susan 
Himes (202) 566-8527.
Agency Contact: Fred E. Grundeman, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3287
RIN: 1545-AC63

2590. ESTATE AND GIFT TA X E S - 
INCREASE IN LIMITATIONS ON 
MARITAL DEDUCTIONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 2012 
Internal Revenue Code of 1986; 26 USC 
2014 Internal Revenue Code of 1986; 26 
USC 2055 Internal Revenue Code of 
1986; 26 USC 2056 Internal Revenue 
Code of 1986; 26 USC 2207A Internal 
Revenue Code of 1986; 26 USC 2519 
Internal Revenue Code of 1986; 26 USC 
2523 Internal Revenue Code of 1986; 26 
USC 6019 Internal Revenue Code of 
1986
CFR Citation: 26 CFR 20; 26 CFR 25 
Legal Deadline: None
Abstract: These regulations will clarify 
the estate and gift tax treatment of 
transfers of property between spouses. 
They will provide how an executor may 
elect to treat certain property as 
qualified terminable interest property, 
in which case the imposition of transfer 
taxes will be delayed until the latter of 
(1) the surviving spouse’s disposition of 
an interest in the property or (2) the 
surviving spouse’s death.
Tim etable:__________________________
Action Date FR Cite

NPRM 05/21/84 49 FR 21350
NPRM Comment 07/20/84 49 FR 21350

Period End
Final Action 00/00/00

Small Entities Affected: Undetermined
Government Levels Affected: 
Undetermined
Additional Information: LR-211-76.
Drafting attorney: Christopher J. Wilson 
(202) 566-4336.
Reviewing attorney: Fredric E. 
Grundeman (202) 566-3287.
Office of Tax Legislative Counsel 
(Treasury) reviewing attorney: Susan 
Himes (202) 566-8527.
Agency Contact: Christopher J. Wilson, 
Attorney-Advisor, Department of the
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T re a su ry , In te rn a l R e v en u e  S e rv ice , 
1111 C o n stitu tio n  A v e ., N .W ., 
W a sh in g to n , D .C . 20224, 20 2  566-4336

R!N: 1 5 4 5 -A C 6 7

2591. ESTATE TAX-G EN ER ATIO N  
SKIPPING TRANSFER TAX
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26  USC 2653 
Internal Revenue Code of 1986; 26  USC 
2662  Internal Revenue Code of 1986; 26 
USC 2663 Internal Revenue Code of 
1986

CFR Citation: 26 C F R  26; 26  C F R  26a 

Legal Deadline: None
Abstract: The regulations will provide 
rules relating to the effective date 
provisions, return requirements, 
definitions, and certain special rules for 
the tax on generation skipping 
transfers.
Timetable:
Action Date FR Cite

N P R M  0 3 /1 5 /8 8  53 F R  846 9

Final Action 0 1 /00/89

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information:
L R -128-86.

Drafting attorney: Maurice B. Foley 
(202) 566-4336.

Reviewing attorney: Fred E. Grundeman 
(202) 566-3287.

Treasury attorney: Susan Himes (202) 
566-8527.

Agency Contact: Maurice B. Foley,
A tto rn ey , D ep artm en t o f  the T re a su ry . 
In te rn a l R ev en u e  S e rv ic e , 1111 
C o n stitu tio n  A v e ., N .W ., W a sh in g to n , 
D .C . 20224, 202  566-4336

RIN: 1 5 4 5 -A J1 1

2592. EMPLOYMENT T A X -T O  
REQUIRE WITHHOLDING OF SOCIAL 
SECURITY AND RAILROAD 
RETIREMENT TAX FROM CERTAIN 
PAYMENTS OF SICK PAY
Legal Authority: 26  USC 7805 In tern a l 
R ev en u e  Code of 1986; 26  USC 3121 
In te rn a l R ev en u e  Code of 1986; 26  USC 
3231 In te rn a l R ev en u e  C o d e  of 1986; PL 
97-123 , S e c  3

CFR Citation: 26  C F R  31 

Legal Deadline: N one

Abstract: The regulations will provide 
guidance to third parties paying sick 
pay which is subject to social security 
or railroad retirement tax, employees 
receiving the sick pay, and employers 
of the employees.
Timetable:
Action Date FR Cite

Final A ction 01 /01 /82
Effective

N P R M  0 7 /0 6 /8 2  47  F R  29266
N P R M  C o m m e n t 09/0 6 /8 2  

Period E n d
Final A ction 10/02/88

Small Entities Affected: Undetermined
Government Levels Affected:
Undetermined
Additional Information: L R -23-82.

Drafting attorney: Renay France (202) 
566-3459.

Reviewing attorney.: John M. Coulter, Jr. 
(202) 566-3331.

Treasury attorney: Paul Strella (202) 
535-6965.

Agency Contact: Renay France,
A tto rn ey , D ep a rtm en t o f  the T re a su ry , 
In te rn a l R e v en u e  S e rv ic e , 1111 
C o n stitu tio n  A v e ., N .W ., W a sh in g to n , 
D .C . 20224, 20 2  566-3459

RIN: 1 5 4 5 -A C 7 7

2593. BACKUP WITHHOLDING
Legal Authority: 26  U S C  7805 In tern a l 
R e v en u e  C od e o f  1986; 26  U SC  3406 
In te rn a l R ev en u e  C o d e o f  1986

CFR Citation: 26  C F R  35a  

Legal Deadline: N one

Abstract: T h is  reg u la tio n  c la r if ie s  
c e r ta in  req u irem en ts  u n der se c tio n  
3 5 a .3 4 0 6 -l regard ing  b ack u p  
w ith ho ld ing  due to in co rre c t TIN .

Timetable:
Action Date FR Cite

Te m p o ra ry  00/00/00
Regulation

Small Entities Affected: U n d eterm in ed

Government Levels Affected:
U n d eterm in ed

Additional Information: LR -8-83

D raftin g  a tto rn ey : R e n a y  F ra n c e  (202) 
566-3459.

R ev iew in g  a tto rn e y : Joh n  C o u lter (202) 
566-3331.

T re a su ry  a tto rn ey : S u sa n  H im es (202) 
566-8527.

13 In com e T a x e s

Agency Contact: Renay France, 
A tto rn ey , D ep artm en t o f  the T reasu ry , 
In te rn a l R ev en u e  S e rv ice , 1111 
C o n stitu tio n  A v en u e, N .W ., 
W a sh in g to n , D .C . 20224, 202 566-3459

RIN: 1 5 4 5 -A L 4 8

2594. •  BACKUP WITHHOLDING
Legal Authority: 26  USC 7805  Internal 
Revenue Code of 1986

CFR Citation: 26  C F R  1; 26  C FR  31; 26 
C F R  35a

Legal Deadline: None
Abstract This regulation relates to the 
requirement that certain payments must 
be reported to the Internal Revenue 
Service and that in certain instances 
20% of a reportable payment must be 
deducted and withheld under section 
3406 of the Internal Revenue Code.
Timetable:
Action Date FR Cite

N P R M  02/29/88 53 F R  05991
Final Action 12/31/89

Small Entities Affected: Undetermined
Government Levels Affected:
Undetermined
Additional Information: IN TL-052-86

Drafting attorney: Teresa B. Hughes 
(202) 634-5406.

Reviewing attorney: Charles Saverude 
(202) 377-9060.

Treasury attorney: Unassigned.
13 In co m e T a x e s .

Agency Contact: Teresa B. Hughes, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service,
1111 C o n stitu tio n  A v e., N .W ., 
W a sh in g to n , D .C . 20224, 202 634-5406

RIN: 1 5 4 5 -A L 9 9

2595. TREATM ENT OF REAL ESTATE 
AGENTS AND DIRECT SELLERS AS 
NONEMPLOYEES FOR EMPLOYMENT 
TAX PURPOSES-REPORTING 
REQUIREMENTS WITH RESPECT TO 
DIRECT SELLERS
Legal Authority: 26  U S C  7805 In ternal 
R ev en u e C od e o f  1988; 26  U S C  3508 
In te rn a l R ev en u e  C o d e o f  1986; 26 U SC  
3509 In te rn a l R ev en u e  C od e o f  1986; 26
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USC 6041A Internal Revenue Code of 
1986
CFR Citation: 26 CFR 1; 26 CFR 31 
Legal Deadline: None
Abstract: The proposed regulations 
would provide rules for the treatment of 
real estate agents and direct sellers as 
independent contractors for 
employment tax purposes. The 
proposed rules would also provide 
guidance for the reporting requirements 
of sales to direct sellers. The proposed 
rules would also provide guidance for 
computing certain employer liability for 
employment taxes.
Timetable:___________________________
Action Date FR Cite

NPRM 01/07/86 51 FR 619
NPRM Comment 03/10/86 51 FR 619

Period End
Hearing 06/18/86
Final Action 12/31/88

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: EE-37-88.
Drafting attorney: Alfred Kelley (202) 
566-6244.
Reviewing attorney: Jerry Holmes (202) 
566-6650.
Treasury attorney: Harry Conaway 
(202) 566-8277.
Agency Contact: Alfred Kelley, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-6244
RIN: 1545-AE62

2596. ELECTION TO  HAVE CERTAIN 
DIESEL FUEL TAXES IMPOSED ON 
SALES TO  RETAILERS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 4041 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 48 
Legal Deadline: None
Abstract: The regulations will provide 
guidance to assist diesel fuel retailers 
in making an election to have the diesel 
fuel excise tax collected by the 
wholesaler at the time the liquid is sold 
to the retailer.

Timetable:
Action Date FR Cite

NPRM 03/01/88 53 FR 6524
NPRM Comment 05/02/88 53 FR 6524

Period End
Final Action 11/00/88

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information:
LR-114-86.
Drafting attorney: Lauren G. Shaw (202) 
566-3287.
Reviewing attorney: William Jackson 
(202) 566-3287.
Treasury attorney: Ellen Aprill (202) 
566-2565.
Agency Contact Lauren G. Shaw, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service,
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-3287
RIN: 1545-AJ13

2597. •  TAXABILITY OF CONVERTER 
DOLLIES
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986
CFR Citation: 26 CFR 145.4051 
Legal Deadline: None
Abstract: The regulation will address 
whether converter dollies for truck 
semitrailers are subject to tax under 
section 4051 of the Code.
Timetable:___________________________
Action Date FR Cite

Temporary 00/00/00
Regulation

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-59-88
Drafting attorney: Theodore Margopulos 
(202) 566-3582.
Reviewing attorney: Richard Kocak 
(202) 566-3398 and Ada Rousso (202) 
566-3287.
13 Excise Tax
Agency Contact: Theodore N. 
Margopulos, Attorney-Advisor, 
Department of thé Treasury, Internal 
Revenue Service, 1111 Constitution

Avenue, N.W., Washington, D.C. 20224, 
202 566-3582
RIN: 1545-AL71

2598. EXCISE TAX -  EXCISE TAX ON 
HEAVY TRUCKS, TRUCK TRAILERS 
AND SEMITRAILERS, AND TRACTORS
Legal Authority: 26 USC 4052 Internal 
Revenue Code of 1986
CFR Citation: 26 CFR 48 
Legal Deadline: None
Abstract: These regulations will clarify 
the definition of first retail sale.
Timetable:
Action Date FR Cite

NPRM 05/12/88 53 FR 16882
Final Action 02/00/89
Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR-17-86.
Drafting attorney: Maurice B. Foley 
(202) 566-4336.
Reviewing attorney: Ada Rousso (202) 
566-3287.
Treasury attorney: Ellen Aprill (202) 
566-2565.
Agency Contact: Maurice B. Foley, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-4336
RIN: 1545-AI51

2599. EXCISE TA X -CO LLECTIO N  OF 
EXCISE TAX IMPOSED ON THE SALE 
OR REMOVAL OF GASOLINE
Significance: Regulatory Program
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 4081 
Internal Revenue Code of 1986; 26 USC 
4082 Internal Revenue Code of 1986; 26 
USC 4101 Internal Revenue Code of 
1986
CFR Citation: 26 CFR 48 
Legal Deadline: None
Abstract: The regulations will provide 
rules relating to excise tax imposed on 
the sale or removal of gasoline. The 
regulations will also provide procedural 
requirements for any required 
registration and bonding, and obtaining 
applicable refunds or credits relating to 
the excise tax.
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Timetable:
Action Date FR Cite

N P R M  11/18/87 52  F R  44141

H earing 0 1 /05/88
Final Action 03/0 0 /8 9

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information:
L R -115-86.

Drafting attorney: Timothy J. McKenna 
(202) 566-3287.

Reviewing attorney: Ada S. Rousso 
(202) 566-3287.

Treasury attorney: Robert Scarborough 
(202) 566-4979.

Agency Contact: T im o th y  J. M cK en n a , 
A tto rn ey , D ep artm en t o f  the T re a su ry . 
In te rn a l R ev en u e  S e rv ic e , 1111 
C o n stitu tio n  A v e., N .W ., W a sh in g to n . 
D .C . 20224, 202 566-3287

RIN: 1 5 4 5 -A J0 9

2600. EXCISE TAX ON DIESEL FUEL
Legal Authority: 26 U SC  7805 In tern a l 
R ev en u e  C o d e o f 1986; 26 U SC  4091 to 
4093  In te rn a l R ev en u e  C od e o f  1986

CFR Citation: 26 C FR  48 

Legal Deadline: None
Abstract: T h is  reg u la tio n  p ro v id es 
g u id an ce  on th e  c o lle c tio n  o f d ie s e l fuel 
e x c is e  ta x  u n der the R ev en u e  A c t  o f
1987.

Timetable:
Action Date FR Cite

Te m p o ra ry  10/02/88
Regulation

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: LR -3-88

D raftin g  a tto rn ey : L au ren  S h a w  (202) 
566-3287.

R ev iew in g  a tto rn ey : W illia m  Ja c k so n  
(202) 566-3287.

T re a su ry  a tto rn e y : E lle n  A p rill (202) 
566-5453.

13 E x c is e  T a x e s

Agency Contact: L au ren  S h aw , 
A tto rn ey , D ep artm en t o f the T re a su ry , 
In te rn a l R e v en u e  S e rv ic e , 1111 
C o n stitu tio n  A v en u e , N .W .,
W a sh in g to n , D .C . 20224, 202 566-3287

RIN: 1 5 4 5 -A L 4 3

2601. ® GASOLINE EXCISE TAX 
BOND REQUIREMENTS
Legal Authority: 26 U SC  7805 In tern a l 
R ev en u e  C od e o f 1986; 26  U S C  4101 
In tern a l R e v en u e  C od e o f 1986

CFR Citation: 26 C FR  48 

Legal Deadline: None
Abstract: T h e s e  reg u la tio n s w ill 
p rov id e ru les re la tin g  to the bond  
req u irem en ts  u n der se c tio n  4101 a s  it 
p erta in s  to g a so lin e  e x c is e  ta x .

Timetable:
Action Date FR Cite

Te m p o ra ry  10/02/88
regulation

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: L R -60-88

Drafting attorney: Tim McKenna(202) 
566-3287.

Reviewing attorney: Ada S. Rousso(202) 
566-3287.

Treasury attorney: Robert Scarborough 
(202) 566-4979.

T h e s e  reg u la tio n s a re  from  p art o f 1545- 
A J09, re la tin g  to b ond , a s  p a rt o f  the 
reg is tra tio n  an d  b o n d  req u irem en ts.

13 E x c is e  T a x

Agency Contact: Timothy J. M cK en n a , 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W.,
W a sh in g to n , D .C . 20224, 202 566-3287

RIN: 1 5 4 5 -A L 7 0

2602. INCOME TAX-LO BBYIN G  BY 
PUBLIC CHARITIES AND PRIVATE 
FOUNDATIONS
Legal Authority: 26 U S C  7805 In tern a l 
R ev en u e  C od e o f 1986; 26  U SC  501 (h) 
In te rn a l R ev en u e  C o d e o f 1986; 26 U SC  
504 In te rn a l R ev en u e  C ode o f 1986; 26 
U SC  4911 In te rn a l R ev en u e  C ode o f 
1986; 26  U SC  170 (f) In tern a l R ev en u e 
C od e o f 1986

CFR Citation: 26 C F R  1; 26 C FR  53; 26 
C F R  56

Legal Deadline: None
Abstract: T h e  reg u la tion s w ill provide 
ru les a p p lica b le  to ta x  ex em p t 
o rg a n iz a tio n s d escrib e d  in  s e c tio n  
501(c)(3 ) th a t e le c t  to h a v e  the 
p ro v isio n s o f  se c tio n  501(h) and  4911 
ap p ly  to th eir lo b b y in g  ex p e n d itu res,

and  w ill a lso  ap p ly  to lob b y in g  
ex p e n d itu res  b y  p riv ate  fou n d ation s.

Timetable:
Action Date FR Cite

N P R M  11/05/86 51 F R  40211
N P R M  C o m m e n t 04/03/87 52 F R  802

Period E n d
Hearing 05/11/87
Final Action 00/00/00

Small Entities Affected: N one 

Government Levels Affected: None 
Additional Information: EE-154-78.

D rafting  a tto rn ey : Jerom e P. W a lsh  
S k e lly  (202) 566-3422.

R ev iew in g  a tto rn ey : P aul G . A ccettu ra  
(202) 566-3544.

Agency Contact Je ro m e P . W a lsh  
Skelly, A tto rn ey , D ep artm en t o f the 
T re a su ry , In tern a l R ev en u e Se rv ice , 
1111 C o n stitu tio n  A v e., N .W ., 
W ash in g to n , D .C . 20224, 202 566-3422

RIN: 1 5 4 5 -A E 0 2

2603. EXCISE TA X -ELEC TIO N  TO 
AGGREGATE LINES OF BUSINESS 
FOR PURPOSES OF CERTAIN FRINGE 
BENEFIT EXCLUSIONS
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 4977 
Internal Revenue Code of 1986

CFR Citation: 26 C FR  54 

Legal Deadline: None
Abstract: Regulations will provide 
guidance in the manner of making an 
election under section 4977. The 
regulations will also provide rules 
concerning the requirements for m aking 
a section 4977  election.
Timetable:
Action Date FR Cite

N P R M

N P R M  C o m m e n t 
Period E nd 

H earing S ee 
additional 
information 

Final Action

0 1 /07/85 50 F R  836 
03/08/85

0 4 /16/85 50 F R  7072 

03/01/89

Small Entities Affected: None
Government Levels Affected: N one 

Additional Information: E E -139-87

Drafting attorney: Rhonda G. Migdail 
(202) 566-6650.

Reviewing attorney: Jerry Holmes (202) 
566-6650.
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T re a su ry  a t to r n e y : P r is c illa  R y a n  (2 0 2 )  
566-5453 .

P ro p o se d  a n d  te m p o r a ry  re g u la tio n s  
u n d er s e c t io n  4 9 7 7  w e r e  p u b lish e d  
to g e th e r w ith  o th e r  frin g e  b e n e f its  
reg u la tio n s (L R -2 1 6 -8 4 ) a n d  th e  s u b je c t  
of p u b lic  h e a rin g s . A d d itio n a l  s e c t io n  
4977  re g u la tio n s  w ill b e  p ro v id e d  
e x c lu s iv e ly  in  th is  p ro je c t .

Agency Contact: Rhonda G. Migdail, 
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In tern al R e v e n u e  S e r v ic e , 1 1 1 1  
C o n stitu tio n  A v e n u e , N W , W a s h in g to n ,  
DC 2 0 2 2 4 , 202 566-6650
RIN: 1 5 4 5 -A I 6 3

2604. EXCISE TAX -  EXCESS 
DISTRIBUTIONS FROM QUALIFIED 
RETIREMENT PLANS
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R ev en u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  4 9 8 1 A  
In tern al R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  w ill  p ro v id e  
ru les fo r  d e te rm in in g  th e  a m o u n t o f  th e  
e x c is e  t a x  o n  e x c e s s  d is tr ib u tio n s  fro m  
qualified  re tire m e n t p la n s .

Timetable:
Action Date FR Cite

NPRM 12/10/87 52 FR 46782
NPRM Comment 02/08/88 52 FR 46782 

Period End
Final Action 00/00/00 

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: E E -1 6 2 -6 6

D raftin g  a t to r n e y : M a rjo r ie  H o ffm a n  
(202) 5 6 6 -3 4 3 0 .

R ev iew in g  a t to r n e y : R ic h a r d  J. 
W ic k e r s h a m  (2 0 2 )  5 6 6 -3 2 5 0 .

T r e a s u ry  a t to r n e y s : P a u l S t r e l l a /H a r r y  
C o n a w a y  (2 0 2 ) 5 6 6 -8 2 7 7 .

Agency Contact: M a rjo r ie  H o ffm a n , 
A tto rn e y , D e p a rtm e n t o f  th e  T r e a s u r y ,  
In tern al R e v e n u e  S e r v ic e , 1 1 1 1  
C o n stitu tio n  A v e .,  N .W ., W a s h in g to n ,  
D .C. 20224, 202 566-3430
RIN: 1 5 4 5 -A I 8 1

2605. EXCISE TAX -ISSU ES ARISING 
WHERE MULTIPLE PARTIES SHARE 
IN PRODUCTION, INCLUDING 
UNITIZATIONS, PARTNERSHIPS, 
TRUSTS AND ESTATES
L e g a l  A u th o r i ty : 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  4 9 8 6  to  
4 9 9 8  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  51  

Legal Deadline: N o n e

Abstract: T h e s e  re g u la tio n s  w o u ld  
p ro v id e  ru le s  re la tin g  to  p ro d u c tio n  
fro m  a  u n itiz e d  p ro p e r ty  o f  im p u te d  
s tr ip p e r  w e ll  c r u d e  o il, im p u te d  h e a v y  
c r u d e  o il, a n d  im p u te d  n e w ly  
d is c o v e r e d  c ru d e  o il fo r  p u r p o s e s  o f  th e  
w in d fa ll  p ro fit  t a x .  T h e  re g u la tio n s  
w o u ld  p ro v id e  ru le s  fo r  d e te rm in in g  th e  
a m o u n t o f  im p u te d  oil a n d  ru le s  f o r  
a llo c a t in g  th e  im p u te d  o il a m o n g  th e  
p ro d u c e r s  o f  th e  u n itiz e d  p ro p e r ty .

Timetable:
Action Date FR Cite

NPRM 09/30/86 51 FR 34653
NPRM Comment 12/01/86 

Period End
Final Action 00/00/00

Small Entities Affected: U n d e te rm in e d  

Government Levels Affected: N o n e  

Additional Information: L R -2 2 5 -8 1 .

D ra ftin g  a t to r n e y : D a v id  R . H a g lu n d  
(2 0 2 )  5 6 6 -3 2 9 7 .

R e v ie w in g  a t to r n e y : Jo h n  B . B ro m e ll  
(2 0 2 )  5 6 6 -3 3 2 6 .

T r e a s u r y  a t to r n e y : B r y a n  C o llin s  (2 0 2 )  
5 6 6 -2 1 7 5 .

Agency Contact: David R. Haglund, 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 9 7

RIN: 1 5 4 5 - A C 9 4

2606. EXCISE TAX-INCREM ENTAL  
TERTIARY OIL
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  4 9 9 3  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  51  

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  w o u ld  c la r if y  
th e  ru le s  re la tin g  to  in c r e m e n ta l  te r t ia r y  
o il. T h e  re g u la tio n s  p ro v id e  p r o c e d u r a l  
ru le s  fo r  re q u e s tin g  a p p r o v a l  fro m  th e  
S e r v ic e  o f  t e r t ia r y  r e c o v e r y  m e th o d s  
w h ic h  a r e  n o t  a l r e a d y  a p p r o v e d  u n d e r

D e p a r tm e n t o f  E n e r g y  r e g u la tio n s . T h e  
re g u la tio n s  a ls o  d e fin e  “p r o je c t  
b e g in n in g  d a te ” a n d  “ te r t ia r y  
in je c ta n t” .

Timetable:
Action Date FR Cite

NPRM 09/10/84 49 FR 35517
NPRM Comment 11/09/84 49 FR 35517

Period End
Hearing 07/26/85
Final Action 12/15/88

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: L R -6 7 -8 0 .

D ra ftin g  a t to r n e y : B e v e r ly  A . B a u g h m a n  
(202) 566-3297.

R e v ie w in g  a t to r n e y : Jo h n  B . B ro m e ll  
(202) 566-3326.

Agency Contact: B e v e r ly  A .
B a u g h m a n , A tto rn e y , D e p a rtm e n t o f  th e  
T r e a s u r y , In te rn a l  R e v e n u e  S e r v ic e ,
1 1 1 1  C o n s titu tio n  A v e ., N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 9 7

RIN: 1 5 4 5 - A D  0 4

2607. EXCISE TA X -O IL  FROM A  
STRIPPER WELL PROPERTY
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  4 9 9 1  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  
4 9 9 2  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  
U S C  4 9 9 4  In te rn a l R e v e n u e  C o d e  o f  
1 9 6 6

CFR Citation: 2 6  C F R  51  

Legal Deadline: N o n e

Abstract: T h e  p ro p o s e d  re g u la tio n s  
p ro v id e  ru le s  a n d  d e fin itio n s  r e la tin g  to  
o il fro m  a  s tr ip p e r  w e ll  p ro p e r ty  fo r  
p u r p o s e s  o f  t ie r  2  o il a n d  e x e m p t  
s tr ip p e r  w e ll  oil.

Timetable:
Action Date FR Cite

NPRM 01/20/83 48 FR 2552
NPRM Comment 03/20/83 48 FR 2552 

Period End
Final Action 00/00/00 

Small Entities Affected: U n d e te rm in e d  

Government Levels Affected: N o n e  

Additional Information: L R -2 1 7 -8 1 .

D ra ftin g  a t to r n e y : D a v id  R . H a g lu n d  
(2 0 2 ) 5 6 6 -3 2 9 7 .

R e v ie w in g  a t to r n e y : W a l t e r  H . W o o  
(2 0 2 )  5 6 6 -3 2 9 7 .
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O ffice  o f  T a x  L e g is la tiv e  C o u n se l  
(T r e a s u r y )  re v ie w in g  a t to r n e y : B r y a n  
C o llin s  (2 0 2 ) 5 6 6 -2 1 7 5 .

A ge n cy  Contact: D a v id  R . H ag lu n d ,
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e .,  N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 202 566-3297

RIN: 1 5 4 5 -A D 0 1

2608. E X C IS E  T A X -D E F IN IT IO N  O F  
P R O P E R TY  UN D E R  T H E  C R U D E  O IL  
W IN D F A L L  P R O F IT  T A X  A C T  1980

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  4 9 9 6  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  51  

Legal Deadline: N o n e

Abstract: T h e s e  p ro p o s e d  re g u la tio n s  
w o u ld  p ro v id e  ru le s  re la tin g  to  th e  
d e fin itio n  o f  “ p r o p e r ty ” fo r  p u r p o s e s  o f  
th e  c ru d e  o il w in d fa ll  p ro fit ta x .  T h e s e  
re g u la tio n s  a r e  im p o rta n t  b e c a u s e  th e  
r a t e  o f  t a x  d e p e n d s , in p a r t , o n  th e  
c h a r a c t e r i s t i c s  o f  th e  p ro p e r ty  from  
w h ic h  th e  c ru d e  o il is  p ro d u ce d .

Tim etable:

Action Date FR Cite

NPRM 0 9 / 2 5 / 8 6  51 FR 3 4 0 9 5
NPRM Comment 1 1 /2 4 / 8 6  51 FR 3 4 0 9 5

Period End
Hearing 0 2 /2 5 / 8 7
Final Action 0 0 /0 0 / 0 0

Small Entities Affected: U n d e te rm in e d

G overnm ent Levels Affected:
U n d e te rm in e d

Additional Inform ation: L R -3 4 -8 2 .

D ra ftin g  a t to r n e y : D a v id  R . H a g lu n d  
(2 0 2 ) 5 6 6 -3 2 9 7 .

R e v ie w in g  a t to r n e y : Jo h n  B . B ro m e ll  
(2 0 2 ) 5 6 6 -3 3 2 6 .

O ff ice  o f  T a x  L e g is la tiv e  C o u n se l  
(T r e a s u r y )  re v ie w in g  a t to r n e y : B r y a n  
C o llin s  (2 0 2 ) 5 6 6 -2 1 7 5 .

A ge n cy  C o n t a c t :  D a v id  A . H a g lu n d ,
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 202 566-3297

RIN: 1 5 4 5 -A D 0 8

2609. E X C IS E  T A X  O N  “ G R E E N M A IL ”

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  5 8 8 1  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  4 8

Legal Deadline: N o n e

Abstract: T h is  re g u la tio n  p ro v id e s  a  5 0 -  
p e r c e n t  e x c i s e  t a x  o n  a n y  g a in  r e a liz e d  
b y  a  p e rs o n  w h o  r e c e iv e s  “g re e n m a il” .

Tim etable:

Action Date FR Cite

Temporary 12/31/88
Regulation

Small Entities Affected: N o n e  

G overnm ent Levels Affected: N o n e  

Additional Inform ation: L R -7 -8 8

D ra ftin g  a t to r n e y : R o b e r t  C a s e y  (2 0 2 )  
5 6 6 -3 4 5 8 .

R e v ie w in g  a t to r n e y : C h a rle s  W h e d b e e  
(2 0 2 ) 5 6 6 -3 4 5 8 .

T r e a s u r y  a t to r n e y : J. Ju d g e  K e lle y  (2 0 2 )  
5 6 6 -8 2 7 8 .

E x c i s e  T a x e s

A ge n cy Contact: R o b e r t  C a s e y ,
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y .  
In te rn a l  R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e , N .W ., 
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 5 8

RIN: 1 5 4 5 - A L 4 7

2610. E L IM IN A TIO N  O F  FO R M  941 
F ILIN G  R E Q U IR E M E N T  FO R  
Q U A R T E R S  IN W H IC H  S E A S O N A L  
E M P L O Y E R S  P A Y  N O  W A G E S

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  31  

Legal Deadline: N o n e

Abstract: R e g u la tio n s  w o u ld  d ir e c t  th e  
p u b lic  to  th e  in s tru c tio n s  to  F o rm  9 4 1  to  
fin d  e x c e p tio n s  to  th e  filing  
re q u ire m e n ts  o f  th e  fo rm  fo r s e a s o n a l  
a n d  in te rm itte n t  e m p lo y e r s  w ith  r e s p e c t  
to  q u a r te r s  in  w h ich  n o  w a g e s  wTe re  
p a id .

Timetable:

Action Date FR Cite

Final Action 12/31/88 

Small Entities Affected: N o n e  

G overnm ent Levels Affected: N o n e  

Additional Information: L R -5 7 -8 6 .

D ra ftin g  a t to r n e y : Jo e l S. R u ts te in  (2 0 2 )  
5 6 6 -3 2 9 7 .

R e v ie w in g  a t to r n e y : Jo h n  B. B ro m e ll  
(2 0 2 ) 5 6 6 -3 3 2 6 .

A ge n cy Contact: Jo e l S . R u ts te in ,
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e rv ic e , 1 1 1 1

C o n s titu tio n  A v e ., N W , W a sh in g to n ,  
D C  2 0 2 2 4 , 202 566-3297

RIN: 1 5 4 5 -A I 5 6

2611. E X C IS E  T A X  -  P A R T 54 -  
P R O C E D U R E  A N D  A D M IN IS TR A TIO N - 
P A R T  301 -  F ILIN G  O F  R E TU R N S  FOR  
P A Y M E N T O F  PEN SIO N  EX C IS E  T A X  
O N  R E V ER S IO N S  O F  Q U A L IF IE D  
PLA N  A S S E T S

Legal Authority: 2 6  U S C  7 8 0 5  In tern al  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  4 9 8 0  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  54 ; 2 6  C F R  602  

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  w o u ld  
p ro v id e  g u id a n c e  re g a rd in g  th e  p ay m en t  
o f  th e  e x c i s e  t a x  b y  e m p lo y e rs  
re c e iv in g  re v e r s io n s  o f  q u alified  p lan  
a s s e t s  im p o s e d  b y  s e c t io n  4 9 8 0  o f  the  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 .

Tim etable:

Action Date FR Cite

NPRM 04/02/87 52  FR 10583
NPRM Comment 06/01/87 52  FR 10583 

Period End
Final Action 00/00/00 

Small Entities Affected: N o n e  

G overnm ent Levels Affected: N on e  

Additional Information: E E -1 5 1 -8 6

D ra ftin g  a t to r n e y : S u z a n n e  K. T a n k  
(2 0 2 ) 5 6 6 -3 4 3 0 .

R e v ie w in g  a t to r n e y : Ja m e s  L. B ro k a w  
(2 0 2 ) 5 6 6 -4 1 7 3 .

O ffice  o f  T a x  L e g is la tiv e  C o u n se l  
(T re a s u r y )  re v ie w in g  a t to r n e y : H a rry  J, 
C o n a w a y  (2 0 2 ) 5 6 6 -8 2 7 7 .

A ge n cy Contact: S u z a n n e  K . T a n k ,
A tto rn e y , D e p a rtm e n t o f  th e  T re a su ry , 
In te rn a l  R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a sh in g to n , 
D .C . 2 0 2 2 4 , 202 566-3430

RIN: 1 5 4 5 -A I 8 3

2612. IN CO M E T A X -A M E N D M E N TS  T O  
R E Q U IR E M E N TS  FO R  R E TU R N  O F  
P A R TN E R S H IP  IN CO M E

Legal Authority: 2 6  U S C  7 8 0 5  In tern al  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  6031  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  1 

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  w o u ld  
p ro v id e  g u id e lin e s  fo r  d e te rm in in g  
w h e n  a n d  w h a t  in fo rm a tio n  a
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p a rtn e rsh ip  m u st p ro v id e  to  its  
p a rtn e rs . T h e  r e g u la tio n s  a ls o  p ro v id e  
g u id elin es fo r  d e te rm in in g  w h a t  fo re ig n  
p a rtn e rsh ip s  m u st file  in fo rm a tio n  
retu rn s.

Timetable:_______

Action Date FR Cite

NPRM 01/23/86 51 FR 3075
Final Action 00/00/00

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: L R -1 9 8 -8 2 .

D raftin g  a t to r n e y : J o y c e  S . H e n d ric k s  
(202) 5 6 6 -3 2 9 7 .

R ev iew in g  a t to r n e y : Jo h n  B . B ro m e ll  
(202) 566-3297.

T re a s u ry  a t to r n e y : M a ry  B e n n e tt  (2 0 2 )  
56 6 -5 8 1 5 .

Agency Contact: J o y c e  S . H e n d ric k s , 
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In tern al R e v e n u e  S e r v ic e , 1 1 1 1  
C o n stitu tio n  A v e ., N .W ., W a s h in g to n ,  
D .C. 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 9 7

RIN: 1545-AE40

2613. NOMINEE REPORTING OF 
PARTNERSHIP INFORMATION
Legal Authority: 26 U S C  7805 In te rn a l  
R e v e n u e  C o d e  o f  1986; 26 U S C  6031 
In te rn a l R e v e n u e  C o d e  o f  1986
CFR Citation: 26 CFR 1 
Legal Deadline: N o n e

Abstract: T h e s e  te m p o r a ry  re g u la tio n s  
w ill p ro v id e  ru le s  re la tin g  to  n o m in e e  
re p o rtin g  o f  p a r tn e r s h ip  in te r e s t  w h ic h  
su ch  n o m in e e  h o ld  s  fo r  a n o th e r  p e rs o n .  
T h e re g u la tio n s  w ill p ro v id e  th e  
in fo rm a tio n  th a t  th e  n o m in e e  is  
req u ired  to  p ro v id e  a n d  w ill a ls o  
p ro v id e  th e  m a n n e r  in  w h ic h  th is  
in fo rm a tio n  is  to  b e  re p o rte d  to  th e  
p a rtn e rsh ip .

Timetable:_________

Temporary Regulation
Temporary Regulation 10/30/88

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: LR-155-86.
D raftin g  a t to r n e y : S tu a r t  G . W e s s l e r
(202) 566-3297.

R e v ie w in g  a t to r n e y : W a l t e r  H . W o o
(202)566-3297.

O ffice  o f  T a x  L e g is la tiv e  C o u n se l  
R e v ie w in g  a t to r n e y : G re g  M a ric h  (2 0 2 )  
5 6 6 -4 9 7 9 .

Agency Contact Stuart G. W e s s le r ,  
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u ry ,  
In te rn a l  R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e , N .W .,
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 9 7

RIN: 1 5 4 5 - A J 9 7

2614. INFORMATION RETURNS OF 
BROKERS
Legal A u th o r i ty : 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  6 0 4 5  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract T h e  re g u la tio n s  in  th is  p r o je c t  
c la r if y  th e  d e fin itio n  o f  th e  te r m  
"c o m m o d ity ”  f o r  p u r p o s e s  o f  b ro k e r  
re p o rtin g . R u le s  a r e  p ro v id e d  f o r  
d e te rm in in g  w h e th e r  p e rs o n a l  p ro p e r ty  
(in clu d in g  g o ld  a n d  s ilv e r )  is  a  
c o m m o d ity . G e n e r a lly , th e  te rm  
“c o m m o d ity ” i s  d e fin e d  a s  p e rs o n a l  
p r o p e r ty  th a t  is  d e liv e ra b le  in  
s a t is f a c t io n  o f  a re g u la te d  fu tu re s  
c o n t r a c t ,  c e r ta i n  s p e c if ie d  p e r s o n a l  
p ro p e r ty  th a t  th e  s e c r e t a r y  d e te r m in e s  
is  to  b e  t r e a t e d  a s  a  c o m m o d ity  o r  a n y  
fo rm  o r  q u a lity  o f  o r  a n y  in te r e s t  in  
s u c h  p e r s o n a l  p ro p e r ty . T h e  te rm  
" c o m m o d ity ” d o e s  n o t  in c lu d e  a  
s e c u r i ty , re g u la te d  fu tu re s  c o n tr a c t ,  
fo r w a r d  c o n tr a c t ,  o r  a  fo rm  o f  ta n g ib le  
p e r s o n a l  p ro p e r ty  if  th e  g r o s s  p r o c e e d s  
fro m  its  s a l e  e x c e e d  b y  m o r e  th a n  1 5  
p e r c e n t  i ts  v a lu e  a s  a c o m m o d ity . T h e  
ru le s  p r o p o s e d  in c lu d e  a l te r n a t iv e  
m e th o d s  ( th e  " e x a c t ”  a n d  
“ a p p r o x im a te ” m e th o d s )  o f  ta n g ib le  
p e r s o n a l  p ro p e r ty  v a lu a tio n .

Timetable:

Action Date FR Cite

NPRM 01/05/84 49 FR 646
NPRM Comment 03/05/84 49 FR 646

Period End
Hearing 03/28/84 49 FR 645
Final Action 00/00/00

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: L R -2 0 1 -8 3 .

D ra ftin g  a t to r n e y : A rth u r  E . D a v is  III 
(2 0 2 )  5 6 6 -3 2 3 8 .

T r e a s u r y  a t to r n e y : S u s a n  H im e s  (2 0 2 )  
5 6 6 -8 5 2 7 .

Agency Contact A rth u r  E . D a v is  III, 
A t to r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,

Final Rule Stage

In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e „  N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 3 8

RIN: 1 5 4 5 -A G 0 2

2615. INFORMATION RETURNS OF 
BROKERS
Legal Authority: 26 U S C  7805 In te rn a l  
R e v e n u e  C o d e  o f  1986; 26 U S C  6045 
In te rn a l  R e v e n u e  C o d e  o f  1986
CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  p ro v id e  a  
s p e c ia l  ru le  fo r  b ro k e r  re p o rtin g  w ith  
r e s p e c t  to  t r a n s a c t io n s  m a d e  th ro u g h  a  
c a s h  o n  d e liv e ry  a c c o u n t  (C O D ). In  
a d d itio n , th e s e  re g u la tio n s  m a k e  
te c h n ic a l  c o r r e c t io n s  to  th e  l is t  o f  
re c ip ie n ts  e x e m p te d  fro m  c o v e r a g e  
u n d e r  th e  re p o rtin g  re q u ire m e n t, a n d  
e x p a n d  th e  c l a s s  o f  b ro k e r s  w h ich  
q u a lify  fo r  th e  m u ltip le  b r o k e r  ru le .

Timetable:

Action Date FR Cite

NPRM 05/29/84 49 FR 22343
NPRM Comment 07/30/84 49 FR  22343 

Period End
Final Action 00/00/00 

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: L R -62 -84 .

D ra ftin g  a t to r n e y : A rth u r  E . D a v is  III 
(2 0 2 ) 5 6 6 -3 2 3 8 .

T r e a s u r y  a t to r n e y : S u s a n  H im e s  (2 0 2 )  
5 6 6 -8 5 2 7 .

Agency Contact A rth u r  E .  D a v is  III, 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u ry ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 3 8

RIN: 1 5 4 5 -A G 5 2

2616. INFORMATION REPORTING ON 
REAL ESTATE TRANSACTIONS
Legal Authority: 2 0  U S C  7805 In te rn a l  
R e v e n u e  C o d e  o f  1986; 26 U S C  6045 
In te rn a l  R e v e n u e  C o d e  o f  1986
CFR Citation: 26 CFR 1 
Legal Deadline: N o n e

Abstract T h is  re g u la tio n  p ro p o s e d  to  
a d o p t  a s  fin al ru le s  re la tin g  to  th e  
re p o rtin g  o f  r e a l  e s t a te  t r a n s a c t io n s .
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Timetable:

Action Date FR Cite

NPRM 04/03/87 52 FR 10774
Hearing 07/22/87 52 FR 23308
Final Action 00/00/00

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Inform ation: L R -9 5 -8 6 ,

Drafting attorney: Arthur E. Davis III 
(202) 566-3238.

Office of Tax Legislative Counsel 
(Treasury) reviewing attorney:
A ge n cy Contact: A rth u r  E. D a v is  OI,
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n ,  
D C  2 0 2 2 4 , 2 0 2  5 6 6 -3 2 3 8

RIN : 1 5 4 5 -A J 2 5

2617. IN C O M E T A X -IN F O R M A T IO N  
R E P O R TIN G  O N  R E A L  E S T A T E  
T R A N S A C T IO N S

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  6 0 4 5  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  1 

Legal Deadline: None
A bstract: T h is  re g u la tio n  w o u ld  
p ro p o s e  a d d itio n a l  ru le s  re la tin g  to  th e  
re p o rtin g  o f  r e a l  e s t a te  t r a n s a c t io n s .

Tim etable:

Action Date FR Cite

Temporary 11/01/88
regulation

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Inform ation:

L R -1 3 0 -8 7

D ra ftin g  a t to r n e y : A rth u r  E . D a v is  III 
(2 0 2 ) 5 6 6 -3 2 3 8 .

R e v ie w in g  a t to r n e y : C y n th ia  C la rk  (2 0 2 )  
5 6 6 -3 3 3 6 .

1 3  In c o m e  t a x e s

A ge n cy  Contact: Arthur E. D a v is  III. 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n .  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 3 8

RiN: 1 5 4 5 - A L 0 6

2618. F IN A L  R E G U L A T IO N S  
R E L A T IN G  T O  R E P O R TS  O F  
F O R E C L O S U R E S  A N D  
A B A N D O N M E N TS  O F  S E C U R ITY  
U N D E R  T H E  T A X  R EFO R M  A C T  O F  
1984

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 6050J 
Internal Revenue Code of 1986

C F R  Citation: 2 6  C F R  1 

Legal Deadline: None
Abstract: The regulations proposed 
rules relating to information reporting 
of foreclosures, abandonments, and 
other acquisitions of property securing 
indebtedness, including the persons and 
property subject to the reporting 
requirement and the information 
required to be reported, and when a 
person has reason to know that 
property has been abandoned.
Tim etable:

Action Date FR Cite

NPRM 08/31/84 49 FR 34518
NPRM Comment 10/31/84 49 FR 34518 

Period End
Final Action 00/00/00 

Small Entities Affected: None 
G overnm ent Levels Affected: None 
A d d itio n a l Inform ation: L R -1 8 1 -8 4 .

Drafting attorney: Arthur E. Davis III 
(202) 566-3238.

A ge n cy Contact: Arthur E. D a v is  III.
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n , 
D .C . 20224, 2 0 2  5 6 6 -3 2 3 8

R IN : 1 5 4 5 -A G 4 8

2619. R E P O R TIN G  R E Q U IR E M E N TS  
P E R TA IN IN G  T O  R E TU R N S  R E L A TIN G  
T O  P E R S O N S  R E C E IV IN G  
C O N T R A C T S  FR OM  F E D E R A L  
E X E C U T IV E  A G E N C IE S

Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 6 0 5 0 M  
Internal Revenue Code o f  1 9 8 6

C F R  Citation: 2 6  C F R  l  

Legal Deadline: None
Abstract: This regulation would provide 
guidance to the heads of Federal 
executive agencies for purposes of 
complying with information and 
reporting requirements prescribed by 
section 6 0 5 0 M ,

Timetable:

Action Date FR Cite

NPRM 07/29/88 53 FR 28669
Final Action 11/00/88

Small Entities Affected: None 
G overnm ent Levels Affected: Federal 
Additional Information: L R -1 3 3 -8 6

Drafting attorney: Keith E. Stanley (202) 
5 6 6 -3 4 5 8 .

R e v ie w in g  a t to r n e y : C h a rle s  M . 
W h e d b e e  (2 0 2 ) 5 6 6 -3 4 5 8 .

T r e a s u r y  a t to r n e y : Ju d ge J. K e lle y  ( 202 ) 

5 3 5 -6 9 6 0 .

A ge n cy Contact: K e ith  E . S ta n le y , 
A tto rn e y , D e p a rtm e n t o f  th e  T re a su ry , 
In te rn a l R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e , N .W ., 
W a s h in g to n , D .C . 2 0 2 2 4 . 2 0 2  5 6 6 -3 4 5 8

RiN: 1 5 4 5 -A J 0 5

2620. N O TIC E  O F  PR O PO SED  
R U LEM A K IN G  -  A U T O M A T IC  
E X TE N S IO N  O F  T IM E  T O  FILE  
P A R TN ER S H IP  R E TU R N  O F  INCOM E  
A N D  T R U S T  IN CO M E T A X  R ETU R N

Legal Authority: 2 6  U S C  7 8 0 5  In tern al  
R e v e n u e  C o d e  c f  1 9 8 6

C F R  Citation: 2 6  C F R  I  

Legal Deadline: N o n e

A b s tra c t A u to m a tic  E x te n s io n  o f  T im e  
to  F ile  P a rtn e rs h ip  R e tu rn  o f  In co m e  
a n d  T r u s t  In co m e  T a x  R etu rn .

Tim etable:

A c to n  Date FR Cite

NPRM 04/05/88 53 FR 11103
Final Action 00/00/00

Small Entities Affected: N o n e  

G overnm ent Levels Affected: N on e  

Additional Information: L R -2 9 -8 8

D ra ftin g  a t to r n e y : Ja m e s  A . O re fice  
(2 0 2 ) 5 6 6 -3 2 3 8 .

R e v ie w in g  a t to r n e y : C y n th ia  L. C lark  
(2 0 2 ) 5 6 6 -3 3 3 6 .

T r e a s u r y  a t to r n e y : G reg  M a rich  (202)  
5 6 6 -5 4 5 3 .

1 3  In co m e  T a x e s

A ge n cy  Contact: James A . O re fice ,
A tto rn e y , D e p a rtm e n t o f  th e  T re a s u ry ,  
In te rn a l  R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e , N .W .,
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W a sh in g to n , D .C . 2 0 2 2 4 , A ttn : C C :L R :T , 
202  5 6 6 -3 2 3 8

RIN: 1 5 4 5 - A L 3 8

2621. • EXTENSION OF TIME TO  FILE 
FOR TAXPAYERS TRAVELING  
OUTSIDE THE UNITED STATES
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R ev en u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R 1 ; 2 6  C F R  6 0 2  

Legal Deadline: N o n e

Abstract: R e g u la tio n s  to  r e p e a l  
e x te n s io n  o f  tim e  to  file  in c o m e  t a x  
re tu rn s fo r  t a x p a y e r s  tra v e lin g  o u ts id e  
th e U n ite d  S ta te s  a n d  P u e r to  R ico .

Timetable:______________ _____________
Action Date FR Cite

Temporary 10/02/88
Regulation

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: IN T L -2 8 7 -8 8

D raftin g  a t to r n e y : P e te r  J. H a n le y  (2 0 2 )  
5 6 6 -3 4 9 9 .

R ev iew in g  a t to r n e y : C a r o l  D o ra n  K lein  
(202) 5 6 6 -6 4 1 9 .

T r e a s u ry  a t to r n e y : U n a s s ig n e d .

13  In co m e  T a x e s .

Agency Contact: P e te r  ) .  H a n le y , 
A tto rn e y -A d v is o r , D e p a r tm e n t o f  th e  
T re a s u ry , In te rn a l  R e v e n u e  S e rv ic e ,
1111  C o n s titu tio n  A v e ., N .W ., 
W a sh in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 9 9

RIN: 1 5 4 5 -A M 0 7

2622. PROPOSED REGULATIONS 
UNDER SECTIONS 6111 AND 6709, 
RELATING TO  TAX SHELTER  
REGISTRATION

Timetabie:
Action Date FR Cite

NPRM
NPRM Comment 

Period End 
Hearing held 
Final Action

08/15/84 49 FR 32728 
10/15/84 49 FR 32728

01/17/85
00/00/00

Small Entities Affected: U n d e te rm in e d

Government Levels Affected: N o n e  

Additional Information: L R -1 4 2 -8 4 .

D ra ftin g  a t to r n e y : P a u le tte  G a la n k o  
(2 0 2 ) 5 6 6 -3 2 8 8 .

R e v ie w in g  a t to r n e y : C y n th ia  C la rk  (2 0 2 )  
5 6 6 -3 3 3 6 .

Agency Contact: P a u le tte  C. G a la n k o , 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e .,  N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 8 8

RIN: 1 5 4 5 -A G 4 5

2623. TIME AND MANNER OF MAKING 
QUARTERLY PAYMENTS OF THE  
RAILROAD UNEMPLOYMENT 
REPAYMENT TAX (NPRM)
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  6 1 5 7  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  
6 0 1 1  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  
U S C  6 0 7 1  In te rn a l  R e v e n u e  C o d e  o f  
1 9 8 6 ; 2 6  U S C  6 3 0 2  In te rn a l  R e v e n u e  
C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  31  

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  w ill p ro v id e  
ru le s  w ith  r e s p e c t  to  th e  tim e  a n d  
m a n n e r  o f  m a k in g  q u a r te r ly  p a y m e n ts  
o f  th e  r a i l r o a d  r e p a y m e n t  t a x .

Timetable:
Action Date FR Cite

Agency Contact: Jo h n  B . B ro m e ll, 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a i  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 9 7

RIN: 1 5 4 5 - A I 6 0

2624. MISCELLANEOUS RULES 
RELATING TO  CONSOLIDATED  
ADMINISTRATIVE AND JUDICIAL 
PROCEEDINGS TO  DETERMINE THE  
TAX TREATM ENT OF PARTNERSHIP 
ITEMS
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  6 2 2 2  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  
6 2 2 3  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  
U S C  6 2 2 4  In te rn a l  R e v e n u e  C o d e  o f  
1 9 8 6 ; 2 6  U S C  6 2 2 7  In te rn a l  R e v e n u e  
C o d e  o f  1 9 8 6 ; 2 6  U S C  6 2 3 0  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  6 2 3 1  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  30 1  

Legal Deadline: N o n e

Abstract: T h e  p ro p o s e d  re g u la tio n s  
w o u ld  s e t  fo rth  m is c e lla n e o u s  
p ro c e d u r a l  ru le s  fo r  c o n s o lid a te d  
a d m in is tra tiv e  a n d  ju d ic ia l  p ro c e e d in g s  
to  d e te rm in e  th e  t a x  tr e a tm e n t  o f  
p a rtn e r s h ip  ite m s . T h e  re g u la tio n s  
w o u ld  p ro v id e  g u id a n c e  fo r  v a r io u s  
e le c tio n s  u n d e r  th e s e  n e w  p ro c e d u r e s  
a n d  fo r  filing re q u e s ts  fo r  a n  
a d m in is tra tiv e  a d ju s tm e n t.

Timetable:
Action Date FR Cite

NPRM 04/18/86 51 FR 13231
NPRM Comment 06/17/86 

Period End
Final Action 00/00/00

Small Entities Affected: N o n e  

Government Levels Affected: N o n e

Significance: R e g u la to ry  P ro g ra m

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  6 1 1 1  
In te rn a l R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  30 1  

Legal Deadline: N o n e

Abstract: T h is  p r o je c t  w ill p ro v id e  ru le s  
e x p la in in g  w h a t  in v e s tm e n ts  a r e  t a x  
sh e lte rs  th a t  m u st b e  r e g is te re d  w ith  
th e  In te rn a l R e v e n u e  S e r v ic e . T h e  
p ro je c t  w ill a ls o  p ro v id e  ru le s  re la tin g  
to  th e  p e rs o n s  re q u ire d  to  r e g is te r  t a x  
s h e lte rs  a n d  to  th e  fu rn ish in g  o f  t a x  
s h e lte r  r e g is tra tio n  n u m b e rs  to  
in v e s to rs  in  t a x  sh e lte rs .

NPRM 1 1 /0 5 /8 6
NPRM Comment 0 1 /0 5 / 8 7  

Period End
Final Action 1 2 /0 0 /8 8

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: L R -1 2 -8 6 .

D ra ftin g  a t to r n e y : Jo h n  B . B ro m e ll  (2 0 2 )  
5 6 6 -3 2 9 7 .

R e v ie w in g  a t to r n e y : Jo h n  B . B ro m e ll  
(2 0 2 ) 5 6 6 -3 3 2 6 .

T r e a s u r y  a t to r n e y : S u s a n  S c h e r b e l  (2 0 2 )  
5 3 5 -6 9 6 3 .

D u p lica te  o f  R IN  1 5 4 5 -A I7 3

Additional Information: L R -2 0 5 -8 2 .

D ra ftin g  a t to r n e y : R o b e r t  E . S h a w  (2 0 2 )  
5 6 6 -3 2 9 7 .

R e v ie w in g  a t to r n e y : D ia n n a  M io s i (2 0 2 )  
5 6 6 -3 2 9 7 .

T r e a s u r y  a t to r n e y : G re g  M a ric h  (2 0 2 )  
5 6 6 -2 9 2 7 .

Agency Contact: R o b e r t  E . S h a w , 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u ry ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 9 7

RIN: 1 5 4 5 - A E 5 1
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2625. S M A L L  S C O R P O R A TIO N  
E X C E P TIO N  A N D  D E F IN IT IO N  O F  
S U B C H A P TE R  S ITEM

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  6 2 4 1  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  
6 2 4 5  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  3 0 1 ; 2 6  C F R  602 ; 
2 6  C F R  51

Legal Deadline: N o n e

Abstract: T h e s e  re g u la tio n s  w ill 
p ro v id e  a  s m a ll  S  c o r p o r a t io n  e x c e p tio n  
to  th e  u n ified  c o r p o r a te  a u d it  
p r o c e d u r e s  o f  s u b c h a p te r  D o f  c h a p te r  
6 3  o f  th e  In te rn a l  R e v e n u e  C o d e . T h e s e  
re g u la tio n s  a ls o  w ill d e fin e  s u b c h a p te r  
S  ite m s  fo r  p u r p o s e s  o f  th e  in c o m e  t a x  
a n d  w in d fa ll  p ro fit t a x .

Tim etable: ______________ ___________

Action Date FR Cite

NPRM 01/30/87 52 FR 3027
NPRM Comment 03/31/87 

Period End
Final Action 12/31/88

Small Entities Affected: N o n e  

G overnm ent Levels Affected: N o n e  

Additional Inform ation: LR-74-86.

D ra ftin g  a t to r n e y : S tu a r t  G . W e s s l e r  
(2 0 2 ) 5 6 6 -3 2 9 7 .

R e v ie w in g  a t to r n e y : W a l t e r  H . W o o  
(2 0 2 ) 5 6 6 -3 2 9 7 .

O ffice  o f  T a x  L e g is la tiv e  C o u n se l  
R e v ie w in g  a t to r n e y : B r y a n  P.

C o llin s  (2 0 2 ) 5 6 6 -8 2 7 7 .

A ge n cy  Contact: S tu a r t  G . W e s s le r ,  
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e , N .W .,
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 9 7

RIN: 1 5 4 5 - A J 9 9

2626. E L E C T R O N IC  F IL IN G  O F  
N O TIC E  O F  F E D E R A L  T A X  LIEN

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  6 3 2 3  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  3 01  

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n  c la r if ie s  th a t  
th e  te rm  “F o rm  6 6 8 ” a s  u s e d  in s e c tio n  
6 3 2 3  (f) (3 ) o f  th e  C o d e  in c lu d e s  a  
n o tic e  o f  fe d e ra l  t a x  lien  filed  b y  th e  
u se  o f  a n  e le c tr o n ic  o r  m a g n e tic  
m e d iu m  w h e r e  th e  la w  o f  th e  s ta te  in 
w h ic h  a  n o tic e  o f  F e d e r a l  t a x  lien  is 
filed  p e rm its  su c h  m e th o d  o f  filing.

Tim etable:

Action Date FR Cite

NPRM 0 2 / 2 3 / 8 8  53  FR 5 2 7 9
NPRM Comment 0 4 /2 5 / 8 8  5 3  FR 5 2 7 9

Period End
Final Action 0 1 /0 0 / 8 9

Small Entities Affected: N o n e  

G overnm ent Levels Affected: N o n e  

Additional Inform ation: L R -3 9 -8 7

D ra ftin g  a t to r n e y ; L a u r e n  G . S h a w  (2 0 2 )  
5 6 6 -3 2 8 7 .

R e v ie w in g  a t to r n e y : A d a  S . R o u s s o  
(2 0 2 ) 5 6 6 -3 2 8 7 .

T r e a s u r y  a t to r n e y : P a tr ic ia  M c C la n a h a n  
(2 0 2 ) 5 6 6 -2 9 2 6 .

A ge n cy Contact: Lauren G . Shaw,
A tto r n e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u r y , In te rn a l  R e v e n u e  S e rv ic e ,
1 1 1 1  C o n s titu tio n  A v e n u e , N .W ., 
W a s h in g to n , D .C . 2 0 2 2 4 , 202 566-3287

RIN: 1 5 4 5 - A K 9 6

2627. P R O P O S E D  R E G U L A T IO N S  
U N D E R  T H E  S P EN D IN G  R E D U C TIO N  
A C T  O F  1984, R E L A T IN G  T O  
R E D U C T IO N  O F  T A X  O V E R P A Y M E N TS  
B Y  T H E  A M O U N T  O F  P A S T -D U E  
L E G A L L Y  E N F O R C E A B L E  D E B T  
O W E D  T O  F E D E R A L  A G E N C Y

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 31  U S C  3 7 2 0 A

C F R  Citation: 2 6  C F R  301  

Legal Deadline: N o n e

Abstract: T h e s e  p ro p o s e d  re g u la tio n s  
w ill p ro v id e  ru le s  r e la tin g  to  th e  
re d u c tio n  o f  a  t a x p a y e r ’s o v e rp a y m e n t  
o f  t a x  ( i.e ., t a x  re fu n d ) b y  th e  a m o u n t o f  
a n y  p a s t-d u e  le g a lly  e n f o r c e a b le  d e b t  
o w e d  to  a  fe d e ra l  a g e n c y  b y  th e  
t a x p a y e r .  T h e  re g u la tio n s  e x p la in  w h ich  
d e b ts  q u a lify  fo r  o ffse t , a n d  th e  s te p s  a  
fe d e ra l  a g e n c y  m u st m a k e  to  r e f e r  a  
d e b t to  th e  In te rn a l  R e v e n u e  S e rv ic e .

Tim etable:

Action Date FR Cite

NPRM 0 9 / 3 0 / 8 5  5 0  FR 3 9 7 1 3
NPRM Comment 1 1 /3 0 / 8 5  50  FR 3 9 7 1 3

Period End
Final Action 00/00/00

Small Entities Affected: N o n e  

G overnm ent Levels Affected: N o n e  

Additional Information: L R -2 9 1 -8 4 .

D ra ftin g  a t to r n e y : S h a r o n  L . H a ll  (2 0 2 )  
5 6 6 -3 2 3 8 .

R e v ie w in g  a t to r n e y : D a v id  D ick in so n  
(2 0 2 ) 5 6 6 -6 6 5 5 .

A ge n cy Contact: Sharon L. Hall,
A tto rn e y , D e p a r tm e n t o f  th e  T re a s u ry , 
In te rn a l R e v e n u e  S e rv ic e , 11 1 1  
C o n s titu tio n  A v e ,, N .W ., W a sh in g to n  
D .C . 2 0 2 2 4 , 202 566-3238

RIN: 1 5 4 5 -A G 9 5

2628. P R O C E D U R E  A N D  
A D M IN IS T R A T IV E -R E D U C T IO N  O F  
T A X  O V E R P A Y M E N TS  B Y  A M O U N T  
O F  P A S T  D U E L E G A L L Y  
E N F O R C E A B L E  D E B T  O W E D  T O  
F E D E R A L  A G E N C Y

Legal Authority: 2 6  U S C  7 8 0 5  In tern al  
R e v e n u e  C o d e  o f  1 9 8 6 ; 31  U S C  3 7 2 0 A  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  3 01  

Legal Deadline: N o n e

Abstract: T h e s e  re g u la tio n s  w ill am en d  
p ro p o s e d  re g u la tio n s  p u b lish ed  
S e p te m b e r  3 0 ,1 9 8 5  re la tin g  to  the  
re d u c tio n  o f  a  t a x p a y e r ’s o v e rp a y m e n t  
o f  t a x  b y  th e  a m o u n t o f  p a s t-d u e  legally  
e n fo rc e a b le  d e b t  o w e d  to  a  fe d e ra l  
a g e n c y  b y  th e  ta x p a y e r .

Tim etable:

Action Date FR Cite

NPRM 05/13/87 52 FR 17949
Final Action 00/00/00

Small Entities Affected: N o n e  

G overnm ent Levels Affected: N on e  

Additional Information: L R -7 2 -8 6

D ra ftin g  a t to r n e y : S h a ro n  L . H a ll  (202)  
5 6 6 -3 2 3 8 .

R e v ie w in g  a t to r n e y : D a v id  D ick in so n  
(2 0 2 ) 5 6 6 -6 6 5 5 .

A ge n cy Contact: S h a r o n  L . H all,
A tto rn e y , D e p a rtm e n t o f  th e  T re a su ry ,  
In te rn a l R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e , N .W .,
W a s h in g to n . D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 3 8

RiN: 1 5 4 5 -A K 1 2

2629. •  P R O C E D U R E  A N D  
A D M IN IS TR A TIO N S -R E D U C TIO N  OF  
T A X  O V E R P A Y M E N TS  B Y  A M O U N T  
O F  P A S T -D U E  L E G A L L Y  
E N F O R C E A B L E  D E B T  O W E D  T O  
F E D E R A L  A G E N C Y

Legal Authority: 2 6  U S C  7 8 0 5  In tern al  
R e v e n u e  C o d e  o f  1 9 8 6 ; 31 U S C  3 7 2 0 A

C FR  Citation: 2 6  C F R  30 1  

Legal Deadline: N o n e
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Abstract: T h e s e  re g u la tio n s  w ill a m e n d  
reg u la tio n s p u b lish e d  S e p te m b e r  30 , 
1985. T h e  re g u la tio n s  w ill p ro v id e  a  
n ew  e ffe c tiv e  d a te  fo r  th o s e  re g u la tio n s .

Timetable:___________________________
Action Date FR Cite

Temporary 12/00/88
regulation

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: L R -4 1 -8 8

D rafting a t to r n e y : S h a r o n  L . H a ll  (2 0 2 )  
5 66-3238 .

R ev iew in g  a t to r n e y : D a v id  D ick in so n  
(202) 5 6 6 -6 6 5 5 .

T re a s u ry  a t to r n e y : B a r k s d a le  P e n ic k  
(202) 5 3 5 -6 9 6 4 .

13  P ro c e d u re  a n d  A d m in is tr a tio n

Agency Contact: S h a r o n  L. H a ll, 
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In tern al R e v e n u e  S e r v ic e , 1 1 1 1  
C o n stitu tio n  A v e n u e , W a s h in g to n , D .C . 
20224 , 202 566-3238
RIN: 1 5 4 5 -A L 6 6

2630. PROCEDURE AND 
ADMINISTRATION - ABATEMENT OF 
INTEREST
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  30 1  

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  w ill p ro v id e  
g u id a n ce  o n  th e  d e fin itio n  o f  m in is te ria l  
a c t .

Timetable:

Action Date FR Cite

NPRM 0 8 / 1 3 / 8 7  5 2  FR 3 0 1 7 7
Final Action 0 0 /0 0 / 0 0

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: L R -3 4 -8 7

D raftin g  a t to r n e y : S h a r o n  L . H a ll  (2 0 2 )  
5 6 6 -3 2 3 8 .

R e v ie w in g  a t to r n e y : C y n th ia  C la rk  (2 0 2 )  
5 6 6 -3 3 3 6 .

Agency Contact: S h a r o n  L . H all, 
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e , N .W .,
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 3 8

RIN: 1 5 4 5 -A K 7 1

2631. PROCEDURE AND 
ADMINISTRATION REGULATIONS- 
MODIFICATIONS OF INTEREST 
PAYMENTS FOR CERTAIN PERIODS
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  6 6 1 1  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  
6 6 0 1  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  3 0 1  

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n  w o u ld  p ro v id e  
ru le s  fo r  d e te rm in in g  th e  p e rio d  d u rin g  
w h ic h  in te r e s t  a c c r u e s  o n  a n  
u n d e rp a y m e n t o r  a n  o v e rp a y m e n t  o f  
t a x  a s  p ro v id e d  in  s e c t io n s  6 6 0 1  a n d  
6 6 1 1  o f  th e  In te rn a l  R e v e n u e  C o d e  o f  
1 9 5 4 . T h e  p e rio d  w o u ld  b e  d e te rm in e d ,  
in  p a r t , b y  th e  d a te s  th e  re tu rn  a n d  th e  
c la im  fo r  re fu n d  a r e  file d  a n d  b y  
w h e th e r  th e y  w e r e  filed  in  a  w a y  th a t  
th e y  c a n  b e  p r o c e s s e d .

Timetable:
Action Date FR Cite

NPRM 10/09/84 49 FR 39566
NPRM Comment 12/10/84 

Period End
Final Action 1 2 /0 0 / 8 8

Small Entities Affected: U n d e te rm in e d  

Government Levels Affected: N o n e  

Additional Information: L R -2 8 0 -8 2 .

D ra ftin g  a t to r n e y : M ic h a e l  J. G r a c e  
(2 0 2 ) 5 6 6 -3 2 8 8 .

R e v ie w in g  a t to r n e y : C y n th ia  L . C la rk  
(2 0 2 ) 5 6 6 -3 3 3 6 .

Agency Contact: M ic h a e l  J. G ra c e ,  
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e .,  N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 8 8

RIN: 1 5 4 5 - A F 1 0

2632. PROCEDURE AND 
ADMINISTRATION REGULATIONS -  
INCREASED RATE OF INTEREST ON 
SUBSTANTIAL UNDERPAYMENTS 
ATTRIBUTABLE TO  CERTAIN TAX  
MOTIVATED TRANSACTIONS
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  6 6 2 1  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  301  

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  p ro v id e  
g u id a n c e  to  t a x p a y e r s  s u b je c t  to  th e  
i n c r e a s e d  r a t e  o f  in te r e s t  o n  s u b s ta n tia l  
u n d e rp a y m e n ts  a t tr ib u ta b le  to  c e r ta in

t a x  m o tiv a te d  t r a n s a c t io n s . T h e  
re g u la tio n s  d e fin e  t a x  m o tiv a te d  
t r a n s a c t io n  a n d  a c c o u n tin g  m e th o d s  
th a t  m a y  re s u lt  in  a  s u b s ta n tia l  
d is to r tio n  o f  in c o m e . T h e  re g u la tio n s  
a ls o  p ro v id e  ru le s  fo r  d e te rm in in g  th e  
a m o u n t o f  a  t a x  m o tiv a te d  
u n d e rp a y m e n t a n d  th e  a c c r u a l  o f  
in te r e s t  a t  th e  in c r e a s e d  r a te .

Timetable:
Action Date FR Cite

NPRM 1 2 /2 8 / 8 4  4 9  FR 5 0 4 0 6
NPRM Comment 0 2 /2 6 / 8 5  4 9  FR 5 0 4 0 6

Period End
Final Action 1 2 /0 0 / 8 8

Small Entities Affected: U n d e te rm in e d  

Government Levels Affected: N o n e  

Additional Information: L R -1 8 0 -8 4 .

D ra ftin g  a t to r n e y : M ic h a e l  J. G ra c e  
(2 0 2 ) 5 6 6 -3 2 8 8 .

R e v ie w in g  a t to r n e y : C y n th ia  L . C la rk  
(2 0 2 ) 5 6 6 -3 3 3 6 .

Agency Contact: M ic h a e l  ) .  G ra c e ,  
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u ry ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n , 
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 8 8

RIN: 1 5 4 5 -A G 7 5

2633. TO  PROVIDE REGULATIONS 
RELATING TO  ACCELERATED  
PAYMENT OF ESTIMATED TAXES BY 
CORPORATIONS
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  6 6 5 5  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: R u le s  w ill p ro v id e  fo r  
a c c e l e r a t i o n  o f  e s t im a te d  p a y m e n ts  b y  
c o r p o r a t io n s , n e w  s e a s o n a l  in co m e  
e x c e p tio n , a n d  c la r if y  th e  a n n u a liz a tio n  
ru le s . T h e  a m o u n t o f  e s t im a te d  t a x  
p a y m e n ts  re q u ire d  fo r  a ll c o r p o r a t io n s  
is  in c r e a s e d  fro m  8 0  to  9 0  p e r c e n t  o f  
c u rr e n t  y e a r ’s t a x  lia b ility .

Timetable:
Action Date FR Cite

NPRM 0 3 /2 6 / 8 4  4 9  FR 1 1 1 8 6
Hearing 0 6 /2 6 / 8 4
Final Action 1 2 /3 0 /8 8

Small Entities Affected: U n d e te rm in e d

Government Levels Affected: 
U n d e te rm in e d

Additional Information: L R -2 2 8 -8 2 .
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D ra ftin g  a t to r n e y : R e n a y  F r a n c e  (2 0 2 )  
5 6 6 -3 8 2 9 .

R e v ie w in g  a t to r n e y : Jo h n  M . C o u lte r , Jr. 
(2 0 2 ) 5 6 6 -3 3 3 1 .

A ge n cy Contact: R e n a y  F r a n c e ,  
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u ry ,  
In te rn a l  R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 8 2 9

R IN : 1 5 4 5 - A E 3 7

2634. P E N A L T Y  FO R  F A IL U R E  T O  
IN C L U D E  C O R R E C T  IN F O R M A TIO N  
O N  IN F O R M A TIO N  R E TU R N S  A N D  
P A Y E E  S T A T E M E N T S

Legal Authority: 2 6  U S C  6 7 2 3  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  301  

Legal Deadline: N o n e

A b stra c t T h e  re g u la tio n s  p ro v id e  
g u id a n c e  o n  th e  p e n a lty  fo r  fa ilin g  to  
p ro v id e  c o r r e c t  in fo rm a tio n  on  
in fo rm a tio n  re tu rn s  a n d  p a y e e  
s ta te m e n ts

Tim etable: _ _ _ _ _ _ _

Action Date FR Cite

NPRM 09/10/87 52 FR 34358

Next Action Undeterm ined 

Small Entities Affected: U n d e te rm in e d

G overnm ent Levels Affected:
U n d e te rm in e d

Additional Inform ation:

L R -142-86 .

D ra ftin g  a t to r n e y : R e n a y  F r a n c e  (2 0 2 )  
5 6 6 -3 4 5 9 .

R e v ie w in g  a t to r n e y : S h a r o n  G a lm  (2 0 2 )  
5 6 6 -3 9 3 0 .

A ge n cy Contact: R e n a y  F r a n c e ,
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 11 1 1  
C o n s titu tio n  A v e n u e , N .W ., 
W a s h in g to n , D C  2 0 2 2 4 , 2 0 2  5 6 6 -3 4 5 9

RIN: 1 5 4 5 - A J 2 9

2635. P R O C E D U R E  A N D  
A D M IN IS T R A T IO N -P R O P E R T Y  
S E IZ E D  B Y  T H E  IN T E R N A L  R E V E N U E  
S E R V IC E  U N D E R  T H E  M O N EY  
L A U N D E R IN G  C O N T R O L  A C T  O F  1986

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  7 1 0 3  (b) 
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  4 0 5  

Legal Deadline: N o n e

Abstract: T h is  re g u la tio n  p ro v id e s  
g u id a n c e  w ith  r e s p e c t  to  p ro p e r ty  
se iz e d  b y  th e  In te rn a l  R e v e n u e  S e rv ic e  
u n d e r  th e  M o n e y  L a u n d e rin g  C o n tro l  
A c t  o f  1 9 8 6 .

Tim etable:

Action Date FR Cite

Final Action 00/00/00

Small Entities Affected: U n d e te rm in e d

G overnm ent Levels Affected:
U n d e te rm in e d

Additional Inform ation: L R -2 4 -8 7

D ra ftin g  a t to r n e y : D a v id  H a g lu n d  (2 0 2 )  
5 6 6 -3 2 9 7 .

A ge n cy Contact: D a v id  H a g lu n d ,
A tto rn e y , D e p a r tm e n t  o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e , N .W ., 
W a s h in g to n , D C  2 0 2 2 4 , 2 0 2  5 6 6 -3 2 9 7

RiN: 1 5 4 5 - A L 0 4

2636. A M E N D M E N T O F  R E G U L A T IO N S  
T O  P E R M IT D IS C L O S U R E  O F  T A X  
R E TU R N  IN F O R M A TIO N  B E TW E E N  
F R A N C H IS E E S  W H O  JO IN T L Y  
O P E R A T E  A  T A X  S E R V IC E

Legal Authority: 2 6  U S C  7 2 1 6  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  7 8 0 5  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  1 

Legal Deadline: N o n e

A bstract: P r o p o s a l  w o u ld  a llo w  
d is c lo s u re  o f  t a x  re tu rn  in fo rm a tio n  b y  
t a x  re tu rn  p r e p a r e r s  fo r  th e  p u rp o se  o f  
m o n ito rin g  q u a lity  o f  re tu rn  
p re p a ra t io n .

Tim etable: _______________

Action Date FR Cite

NPRM 11/19/85 50 FR 47563
NPRM Comment 12/19/85 

Period End

Next Action Undetermined 

Small Entitles Affected: U n d e te rm in e d  

G overnm ent Levels Affected: N o n e  

Additional Inform ation: L R -3 -8 5 .

D ra ftin g  a t to r n e y : R o b e r t  M . C a s e y  
(2 0 2 ) 5 6 6 -3 4 5 8 .

R e v ie w in g  a t to r n e y : R o b e r t  J. M a s o n  
(2 0 2 ) 5 6 6 -3 4 6 3 .

A ge n cy Contact: R o b e r t  M . C a s e y ,  
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e rv ic e , 1 1 1 1

C o n s titu tio n  A v e ., N .W ., W a sh in g to n , 
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 5 8

RIN: 1 5 4 5 -A H 9 1

2637. P R O C E D U R E  A N D  
A D M IN IS TR A TIO N -A M E N D M E N T  O F  
R E G U L A T IO N S  R E L A TIN G  T O  T H E  
T IM E L Y  M A ILIN G  O F  R E TU R N S , 
T A X E S  A N D  D E P O S ITS

Legal Authority: 2 6  U S C  7 8 0 5  In tern al  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  7 5 0 2  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  301  

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  w o u ld  am en d  
e x is tin g  re g u la tio n s , re la tin g  to  th e  
tim e ly  m a ilin g  o f  d o c u m e n ts , to  p ro v id e  
fo r  th e  tim e ly  m ailin g  o f  re tu rn s , ta x e s  
a n d  d e p o s its .

Tim etable:

Action Date FR Cite

NPRM 12/11/79 44 FR 71430
NPRM Comment 02/11/80 44 FR 71430

Period End
Final Action 00/00/00

Smaii Entities Affected: U n d e te rm in e d

G overnm ent Levels Affected:
U n d e te rm in e d

Additional Information: L R -1 4 0 6 .

D ra ftin g  a t to r n e y : K a th e r in e  
W a m b s g a n s  (2 0 2 ) 5 6 6 -3 2 8 8 .

R e v ie w in g  a t to r n e y : C y n th ia  L. C lark  
(2 0 2 ) 5 6 6 -3 3 3 6 .

O ffice  o f  T a x  L e g is la tiv e  C o u n se l  
(T re a s u r y )  re v ie w in g  a tto r n e y :  
u n a ss ig n e d .

A ge n cy Contact: K a th e r in e  L e e
W a m b s g a n s , A tto rn e y , D e p a rtm e n t of 
th e  T r e a s u r y , In te rn a l R e v e n u e  S e rv ice , 
1 1 1 1  C o n s titu tio n  A v e „  N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 8 8

RIN: 1 5 4 5 -A D 4 2

2638. A M E N D M E N T O F  P R O C ED U R E  
A N D  A D M IN IS TR A TIO N  
R E G U L A T IO N S  U N D ER  S E C TIO N  
7701(B) (D E F IN IT IO N  O F  R E S ID E N T  
A L IE N S ) T O  R E F L E C T  S E C TIO N  138 
O F  T H E  T A X  R EFO R M  A C T  O F  1984 
(P.L. 98-369)

Legal Authority: 2 6  U S C  7 8 0 5  In tern al  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  7 7 0 1  (b) 
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  1; 2 6  C F R  31; 26  
C F R  30 1

Legal Deadline: N o n e



Federal Register /  Vol. 53, No. 205 /  Monday, October 24, 1988 /  Unified Agenda 42457

TREAS— 1RS Final Rule Stage

Abstract: T h e s e  re g u la tio n s  p ro v id e  
ru les fo r  d e te rm in in g  w h e th e r  a n  a lie n  
in d iv id u al is  a  r e s id e n t  o r  a  n o n re s id e n t  
a lien  o f  th e  U n ite d  S ta te s .

Timetable:_______________________________

Action Date FR Cite

NPRM 09/10/87 52 FR 34230
NPRM Comment 11/10/87 52 FR 34230

Period End
Hearing 06/15/88
Final Action 12/31/88

Small Entities Affected: None 
Governm ent Levels Affected: None 
Additional Inform ation: IN T L -5 5 -8 6 .

D raftin g  a t to r n e y : P e te r  H a n le y  (2 0 2 )  
5 6 6 -3 4 9 9 .

R e v ie w in g  a t to r n e y : C a r o l  D o ra n  K le in  
(202 ) 5 6 6 -6 4 1 9 .

T r e a s u ry  a t to r n e y : P . A n n  F is h e r  (2 0 2 )  
5 6 6 -4 4 3 9 .

A gency Contact: Peter J. H a n le y , 
A tto rn e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u ry , In te rn a l  R e v e n u e  S e rv ic e ,
11 1 1  C o n s titu tio n  A v e ., N .W .,  
W a sh in g to n . D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 9 9

RIN: 1 5 4 5 -A H 1 3

2639. E F F E C T IV E  D A T E S  A N D  O TH E R  
Q U E S TIO N S  A R IS IN G  U N D E R  
EM P LO Y EE B E N E F IT  P R O V IS IO N S  O F  
T H E  T A X  R E FO R M  A C T  O F  1984

Legal Authority: P L  9 8 -3 6 9 , S e c  5 1 1  to  
561

CFR  Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: T h is  re g u la tio n  w ill p ro v id e  
p ro p o s e d  ru le s  r e la tin g  to  e ffe c tiv e  
d a te s  a n d  o th e r  q u e s tio n s  a ris in g  u n d e r  
th e  e m p lo y e e  b e n e f it  p ro v is io n s  o f  th e  
T a x  R e fo rm  A c t  o f  1 9 8 4 .

Timetable:

Action Date FR Cite

NPRM 0 2 / 0 4 / 8 6  51 FR 4391
Hearing 0 6 / 2 6 / 8 6  51 FR 1 5 9 1 6
Final Action 0 0 / 0 0 / 0 0

Small Entities Affected: Undetermined
G overnm ent Levels Affected: 
Undetermined
Additional Inform ation: E E -9 6 -8 5 .

D ra ftin g  a t to r n e y : Jo h n  T . R ic o tta  (2 0 2 )  
5 6 6 -3 4 5 9 .

R e v ie w in g  a t to r n e y : M ic h a e l  A .  
T h r a s h e r  (2 0 2 ) 5 6 6 -3 5 6 1 .

T r e a s u r y  a t to r n e y : H a r r y  C o n a w a y  
(2 0 2 ) 5 6 6 -8 2 7 7 .

A ge n cy  Contact: Jo h n  T. R ic o tta ,  
A tto rn e y , D e p a r tm e n t  o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e .,  N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 5 9

RIN: 1 5 4 5 -A I 2 1

2640. IN D IA N  T R IB A L  G O V E R N M E N TS  
T R E A T E D  A S  S T A T E S  FO R  C E R T A IN  
P U R P O S ES

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 7701 
Internal Revenue Code of 1986; 26 USC 
7871 Internal Revenue Code of 1986

C F R  Citation: 2 6  C F R  3 0 1  

Legal Deadline: None
Abstract: The regulations would 
provide guidance to certain Indian 
tribal governments as to their treatment 
as States under designated sections of 
the Internal Revenue Code of 1954.

Tim etable:

Action Date FR Cite

NPRM 05/07/84 49 FR 19329
Final Action 00/00/00

Small Entities Affected: None 

G overnm ent Levels Affected: None 
Additional Inform ation: L R -2 2 1 -8 3 .

Drafting attorney: Sharon L. Hall (202} 
566-3238.

Reviewing attorney: Cynthia L. Clark 
(202) 566-3336.

Office of T ax Legislative Counsel: Elliot 
Stem (202) 566-2926.

A ge n cy  Contact: S h a r o n  L . H a ll, 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u ry ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e .,  N .W ., W a s h in g to n , 
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 3 8

RiN: 1 5 4 5 - A F 7 7

2641. R E G U L A T IO N S  O N  IN C O M E T A X  
U N D E R  T H E  T A X  R E FO R M  A C T  O F  
1984, R E L A T IN G  T O  B E L O W -M A R K E T  
LO A N S

Significance: Regulatory Program

Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 7 8 7 2  
Internal Revenue Code of 1 9 8 6

C F R  Citation: 2 6  C F R  1 

Legal Deadline: None

A bstract: T h e s e  re g u la tio n s  p ro v id e  
g u id a n c e  to  t a x p a y e r s  w h o  e n te r  in to  
c e r ta in  b e lo w -m a r k e t  in te r e s t  r a t e  lo a n  
t r a n s a c t io n s . T h e  re g u la t io n s  e x p la in  
w h a t  ty p e  o f  t r a n s a c t io n s  a r e  t r e a te d  a s  
lo a n s  a n d  w h a t  ty p e  o f  lo a n s  a r e  
s u b je c t  to  th e  p ro v is io n s  o f  s e c t io n  
7 8 7 2 . If  th e  l o a n  is  s u b je c t  t o  s e c t io n  
7 8 7 2 , th e  b e lo w -m a r k e t  l o a n  w ill b e  
r e c h a r a c te r iz e d  a s  a n  a rm 's  le n g th  
m a r k e t- in te r e s t  r a t e  lo a n  c o u p le d  w ith  a  
p a y m e n t  b y  th e  le n d e r  to  th e  b o r r o w e r  
in  a n  a m o u n t g e n e r a lly  e q u a l to  th e  
a m o u n t o f  im p u te d  in te r e s t . T h e  
re g u la tio n s  p ro v id e  ru le s  fo r  
d e te rm in in g  th e  a m o u n t a n d  th e  
c h a r a c t e r  c f  th e  im p u te d  tra n s fe r s .

Tim etable:

Action Date FR Cite

NPRM 08/20/85 50 FR 33553
NPRM Comment 10/20/85 50 FR 33553

Period End
Hearing 01/09/86
Final Action 00/00/00

Small Entitles Affected: N o n e  

G overnm ent Levels Affected: N o n e  

Additional Inform ation: L R -1 6 5 -8 4 .

D ra ftin g  a t to r n e y : S h a r o n  L . H a ll  (2 0 2 )  
566-3238.

R e v ie w in g  a t to r n e y : Jo h n  F is c h e r  (2 0 2 )  
566-3394,

A ge n cy  Contact: S h a r o n  L. H all, 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e .,  N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 202 566-3238

RiN: 1 5 4 5 -A H 7 2

2642. IN C O M E T A X -M A R IT IM E  
C A P IT A L  C O N S TR U C TIO N  F U N D

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 6 6 ; 4 6  U S C  1 1 7 7  
M e r c h a n t  M a rin e  A c t  o f  1 9 3 6 ; 2 6  U S C  
7 5 1 8  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  3  

Legal Deadline: N o n e

Abstract: T h e  p r o p o s a l  w o u ld  p ro v id e  
ru le s  fo r  th e  in c o m e  t a x  t r e a tm e n t  w ith  
r e s p e c t  to  c a p ita l  c o n s tr u c t io n  fu n d s  fo r  
c e r ta i n  v e s s e ls .

Tim etable:

Action Date FR Cite

NPRM 01/29/76 41 FR 04280
NPRM Comment 03/29/76 41 FR  04280

Period End
Hearing 07/07/76
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Next Action Undetermined 
Small Entities Affected: U n d e te rm in e d  

Government Levels Affected: N o n e  

Additional Information: L R -1 4 9 -7 5 .

D ra ftin g  a t to r n e y : R o b e r t  M . C a s e y  
(2 0 2 ) 5 6 6 -3 4 5 8 .

R e v ie w in g  a t to r n e y : R o b e r t  J. M a s o n  
(2 0 2 ) 5 6 6 -3 4 6 3 .

Agency Contact: R o b e rt  M . C a s e y ,  
A tto rn e y , D e p a rtm e n t o f th e  T r e a s u ry , 
In te rn a l R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W T., W a s h in g to n  
D .C . 2 0 2 2 4 , 2 9 2  5 6 6 -3 4 5 8

RIN: 1 5 4 5 -A D 4 6

DEPARTM ENT O F TH E  TR EASUR Y (TR EAS) Completed Actions
In te rn a l R e v e n u e  S e rv ic e  (1R S )

2643. INCOME T A X -T H E  IN VESTM ENT 
C R ED IT FOR QUALIFIED PROGRESS 
EXPENDITURES

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  of 1 9 8 6 ; 2 6  U S C  4 6  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  
4 7  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  
U S C  4 8  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: None
Abstract: T h e  p ro p o s e d  re g u la tio n s  a d d  
a  n e w  s e c t io n  to  p ro v id e  ru le s  fo r  
c la im in g  th e  in v e s tm e n t c r e d it  fo r  
q u a lif ie d  p ro g re s s  e x p e n d itu r e s .

Timetable:

Action Date FR Cite

NPRM 01/30/79 44 FR 05910
NPRM Comment 04/01/79 44 FR 05910

Period End
Hearing 06/27/79
Final Action T.D. 03/02/88 53 FR 6614

8183

Small Entities Affected: None 
Government Levels Affected: None 

Additional Information: L R -7 3 -7 5 .

D ra ftin g  a t to r n e y : R o b e r t  C a s e y  (2 0 2 )  
566-3458.

R e v ie w in g  a t to r n e y : C h a rle s  M . 
W h e d b e e  (2 0 2 ) 5 6 6 -3 4 5 8 .

T r e a s u r y  a t to r n e y : D o n  R o c a p  (2 0 2 ) 5 6 6 -  
8 2 7 7 .

Agency Contact: R o b e r t  Casey, 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u ry ,  
I n te rn a l  R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e .,  N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 5 8

RIN: 1 5 4 5 - A A 1 3

2644. INCOME TA X -D E F IN IT IO N  O F 
FILMS T H A T  ARE “TO P IC A L OR 
O THERW ISE ESSEN TIALLY 
TR A N S ITO R Y  IN N A TU R E”

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  4 8  (k) 
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: None
Abstract: T h e  p ro p o s e d  re g u la tio n s  
m o re  s p e c if ic a lly  d e fin e  w h a t  m o v ie  
a n d  te le v is io n  film s a n d  v id e o ta p e s  
q u a lify  fo r  th e  in v e s tm e n t c r e d it .

Timetable:

Action Date FR Cite

NPRM 06/03/82 4 7  FR 24142
NPRM Comment 08/02/82 47 FR 24142 

Period End
Final Action 04/18/88 53 FR 12677

T.D.8195

Small Entities Affected: None 

Government Levels Affected: None 
Additional Information: L R -1 4 3 -8 0 .

Drafting attorney: David R. Haglund 
(2 0 2 ) 5 6 6 -3 2 9 7 .

Reviewing attorney: John B. Bromell 
(2 0 2 ) 5 6 6 -3 3 2 6 .

Office of Tax Legislative Counsel 
(Treasury) reviewing attorney: Susan 
Himes (2 0 2 ) 5 6 6 -8 5 2 7 .

Agency Contact: David R. Haglund, 
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u ry ,  
In te rn a l  R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n , 
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 9 7

RIN: 1 5 4 5 - A A 2 2

2645. N E T BOOK INCOME 
A D JU S TM EN T FOR U.S. BRANCHES 
O F FOREIGN CORPO RATIONS

Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 5 6  
Internal Revenue Code of 1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: None
Abstract: These regulations will 
provide rules for computing the 
alternative minimum tax net book 
income adjustment of a foreign 
corporation engaged in a trade or 
business in the United States.

Timetable:

Action Date FR Cite

Final Action T.D. 0 4 /2 8 / 8 8  53 FR 15200 
8 1 9 7

Small Entities Affected: None 

Government Levels Affected: None 
Additional Information: L R -5 4 -8 7

Drafting attorney: Timothy J. McKenna 
(2 0 2 ) 5 6 6 -3 2 8 7 .

Reviewing attorney: Ada S. Rousso 
(2 0 2 ) 5 6 6 -3 2 8 7 .

T re a su ry ' a t to r n e y : M a rk  L e v y  (2 0 2 ) 535- 
6 9 6 6 .

In te rn a tio n a l  T a x  C o u n se l Reviewing 
A tto rn e y : P e te r  D au b  (2 0 2 ) 5 6 6 -5 7 9 1 .

Agency Contact: T im o th y  J. McKenna, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W., 
Washington, D.C. 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 3 7

RIN: 1 5 4 5 -A K 2 2

2646. 2-PERCEN T FLOOR ON 
M ISCELLANEOUS ITEMIZED 
D EDUCTIONS

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  6 7  (c) 
In te rn a l  R e v e n u e  C o d e  o f 1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  w o u ld  
p ro v id e  g u id a n c e  re g a rd in g  th e  
m is c e lla n e o u s  ite m iz e d  d e d u c tio n s  that 
a r e  s u b je c t  to  th e  2 -p e r c e n t  flo o r a n d  
p ro v id e  e x p e n s e  a l lo c a t io n  ru le s  fo r  
re g u la te d  in v e s tm e n t c o m p a n ie s  an d  
R E M IC s.

Timetable:

Action Date FR Cite

Final Action 03/28/88 53 FR 98 7 0
T.D.8189

Small Entities Affected: N o n e  

Government Levels Affected: N on e
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Additional Inform ation: L R -9 6 -8 6 .

D raftin g  a t to r n e y : B e v e r ly  A . B a u g h m a n  
(202] 5 6 6 -3 2 9 7 .

R ev ie w in g  a t to r n e y s : Jo h n  B . B ro m e ll  
(202) 5 6 6 -3 3 2 6  a n d  C h a r le s  M . W h e d b e e  
(202) 5 6 6 -3 4 5 8 .

T r e a s u ry  a t to r n e y : D o n  R o c a p  (2 0 2 )  5 6 6 -  
8277 .

A gency Contact: B e v e r ly  A .
B a u g h m a n , A tto r n e y , D e p a r tm e n t o f  th e  
T r e a s u ry , In te rn a l  R e v e n u e  S e rv ic e ,
1111  C o n s titu tio n  A v e MN .W .,  
W a sh in g to n , D .C . 2 0 2 2 4 , 2 8 2  5 6 6 -3 2 9 7

RIN: 1 5 4 5 - A J 4 8

2647. A M E N D M E N T O F  R E G U L A T IO N S  
R E L A TIN G  T O  A R B ITR A G E  O N  
N O N P UR PO SE O B L IG A T IO N S  T O  
R E F L E C T  S E C TIO N  624 O F  T R A  O F  
1984

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  1 0 3  ( c )
(6) In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR  Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  w ill p ro v id e  
ru les  re la tin g  to  a rb itr a g e  o n  
n o n p u rp o se  in v e s tm e n ts  w ith  r e s p e c t  to  
in d u stria l  d e v e lo p m e n t b o n d s . R u le s  
w ill b e  th e  l im ita tio n  o n  n o n p u rp o se  
in v e s tm e n ts  a n d  th e  r e b a te  
re q u ire m e n t.

Timetable:

Action Date FR Cite

NPRM 0 1 / 0 7 / 8 5  5 0  FR 0 0 8 3 7
NPRM Com m ent 0 3 / 0 8 / 8 5  5 0  FR 0 0 8 3 7  

Period End
Closed without 0 7 /2 5 / 8 8  

regulations

Small Entities Affected: N o n e  

G overnm ent Levels Affected: N o n e  

Additional Inform ation: L R -1 9 2 -8 4 .

D raftin g  a t to r n e y : H o w a r d  G e n s le r  (2 0 2 )  
5 6 6 -3 4 5 9 .

R e v ie w in g  a t to r n e y : G e ra ld  R o c k  (2 0 2 )  
5 6 6 -6 4 5 6 .

T r e a s u r y  a t to r n e y : E ll io tt  S te r n  (2 0 2 )  
5 6 6 -2 5 6 6 .

A gency Contact: H o w a r d  G e n sle r , 
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l R e v e n u e  S e r v ic e , U l l  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 5 9

RIN: 1 5 4 5 - A H 0 7

2648. IN C O M E T A X -D E F IN IT IO N  O F  
“P R IV A T E  A C T IV IT Y  B O N D ”

Significance: R e g u la to ry  P ro g ra m

Legal Authority: 2 6  U S C  1 4 1  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  l  

Legal Deadline: N o n e

A b s tra c t T h is  re g u la tio n  w o u ld  p ro v id e  
g u id a n c e  re g a r d in g  th e  d e fin itio n  o f  
p riv a te  a c t iv i ty  b o n d s " , is s u e d  b y  S ta te  
o r  lo c a l  g o v e rn m e n ta l  u n its , w h ic h  a r e  
g e n e r a lly  t a x a b l e  u n le s s  a  s p e c if ic  
e x c e p tio n  a p p lie s  to  s u c h  b o n d  is s u e .  
T h e  T a x  R e fo rm  A c t  o f  1 9 8 6  m a d e  
s ig n ifica n t re v is io n s  re g a rd in g  th is  
s u b je c t  m a tte r .

Tim etable:_______________________________

Action Date FR Cite

Closed without 0 4 / 2 0 / 8 8  
regulations

Small Entities A ffected: None 

G overnm ent Le ve ls  Affected: None 

Additional Inform ation: L R -8 7 -8 6 .

D ra ftin g  a t to r n e y : Jo h n  A . T o lle r is  (2 0 2 )  
5 6 6 -3 5 9 0 .

R e v ie w in g  a t to r n e y : Jo h n  M . C o u lte r , Jr. 
(2 0 2 ) 5 6 6 -3 7 4 0 .

O ff ic e  o f  T a x  L e g is la tiv e  C o u n se l  
a t to r n e y : E ll io t  S te r n  (2 0 2 )  5 6 6 -2 9 2 6 .

A ge n cy  C o n ta c t  Jo h n  A . T o lle r is , 
A tto r n e y , D e p a r tm e n t  o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e  N W , W a s h in g to n ,  
D C  2 0 2 2 4 , 2 0 2  5 6 6 -3 5 9 0

RIN: 1 5 4 5 - A J 3 4

2649. •  T E M P O R A R Y  E M P L O Y M E N T  
T A X  R E G U L A T IO N S  U N D E R  T H E  
D IV ID EN D  A N D  IN T E R E S T  T A X  
C O M P L IA N C E  A C T  O F  1983

Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 1 6 3  
Internal Revenue Code of 1 9 8 6

C F R  Citation: 2 6  C F R  T, 2 6  C F R  3 5 a  

Legal Deadline: None
A bstract: T e m p o r a r y  re g u la tio n s  
re p u b lish in g  s e c t io n  1 .1 6 3 -5 T ,  
in a d v e r te n tly  d e le te d  o n  1 2 / 1 9 / 8 6 ,  
d e a lin g  w ith  d e d u c tib ility  o f  in te r e s t  
p a id  o n  p a s s -th ro u g h  c e r t i f i c a te s .

Tim etable:

Action Date FR Cite

Final Action T.D . 05/19/88 53 FR 17927 
8202

Small Entities Affected: U n d e te rm in e d

G overnm ent Levels Affected: 
U n d e te rm in e d

Additional Inform ation: IN T L -6 3 4 -8 7

D ra ftin g  a t to r n e y : C a r l  M . C o o p e r  (2 0 2 )  
6 3 4 -5 4 0 6 .

R e v ie w in g  a t to r n e y : C a r o l  D o r a n  K le in  
(2 0 2 )  5 6 6 -6 4 1 9 .

T r e a s u r y  a t to r n e y : P e te r  D a u b  (2 0 2 ) 5 6 6 -  
2 9 6 4 .

1 3  In c o m e  T a x e s .

A ge n cy  Contact: C a r l  M . C o o p e r , 
A tto r n e y -A d v is o r , D e p a r tm e n t  o f  th e  
T r e a s u r y , I n te rn a l  R e v e n u e  S e r v ic e ,
1 1 1 1  C o n s titu tio n  A v e ., N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  6 3 4 -5 4 0 6

RIN: 1 5 4 5 -A M 2 4

265a •  R EG ISTR ATIO N  
REQUIREM ENTS W ITH R ESPECT T O  
C ER TAIN  D E B T O B U G A TIO N S

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  1 6 3  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  1  

Legal Deadline: N o n e

Abstract: F in a l  re g u la tio n s  m a k in g  
te c h n ic a l  c o r r e c t io n s  to  s e c t io n  1 .1 6 3 -  
5 (c ) .

Tim etable:

Action Date FR Cite

Final Action T.D. 0 5 / 1 9 / 8 8  5 3  FR  1 7 9 2 6  
8 2 0 3

Small Entities Affected: None 

G overnm ent Levels Affected: None 
Additional Inform ation: IN T L -6 3 5 -8 7

D ra ftin g  a t to r n e y : C a r l  M . C o o p e r  (2 0 2 )  
6 3 4 -5 4 0 6 .

R e v ie w in g  a t to r n e y : C a r o l  D o ra n  K lein  
(2 0 2 )  5 6 6 -6 4 1 9 .

T r e a s u r y  a t to r n e y : P e te r  D a u b  (2 0 2 ) 566- 
2 9 6 4 .

F in a l  re g u la tio n  to  c o r r e c t  IN T L -5 0 -8 6 .

1 3  In c o m e  T a x e s .

A ge n cy  Contact: C a r l  M . C o o p e r , 
A tto r n e y -A d v is o r , D e p a r tm e n t o f  th e  
T r e a s u r y , In te rn a l  R e v e n u e  S e rv ic e ,
1 1 1 1  C o n s titu tio n  A v e .,  N .W ., 
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  6 3 4 -5 4 0 6

RIN: 1 5 4 5 -A M 2 5
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2651. •  SAN C TIO N S ON ISSUES AND 
HOLDERS O F R EG ISTRATION  
REQUIRED O BLIG ATIO N S N O T IN 
R EGISTERED  FORM

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  1 6 3  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1  

Legal Deadline: None
Abstract: R u le s  fo r  d e te rm in in g  
w h e th e r  a n  is s u e r  m a y  c la im  a n  in te re s t  
d e d u c tio n  fo r  in te r e s t  p a id  o n  a n  
o b lig a tio n  in  b e a r e r  fo rm  th a t  is  
o th e rw is e  a  re g is tra t io n  re q u ire d  
o b lig a tio n  b e c a u s e  th e  is s u e r  s a tis f ie s  
th e  fo re ig n  ta rg e tin g  re q u ire m e n t o f  
s e c t io n  1 6 3 (f ) (2 )(B ) .

Timetable:

Action Date FR Cite

Final Action T.D. 12/19/86 51 FR 45453 
8110

Small Entities Affected: U n d e te rm in e d  

Government Levels Affected: F e d e r a l  

Additional Information: IN T L -0 5 0 -8 6

D ra ftin g  a t to r n e y : C a r l  M . C o o p e r  (2 0 2 )  
6 3 4 -5 4 0 6 .

R e v ie w in g  a t to r n e y : C a r o l  D o ra n  K lein  
(2 0 2 ) 5 6 6 -6 4 1 9 .

T r e a s u r y  a t to r n e y : P e te r  D au b  (2 0 2 ) 5 6 6 -  
2 9 6 4 .

13  In co m e  T a x e s .

Agency Contact: Carl M. Cooper, 
Attorney-Advisor, Department of th e  
Treasury, Internal Revenue Service,
1 1 1 1  C o n s titu tio n  A v e ., N .W ., 
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  6 3 4 -5 4 0 6

RIN: 1 5 4 5 -A M 2 7

2652. TA X -EX EM P T E N TITY  LEASING

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  1 6 8  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: None
Abstract: The proposed regulations 
provide rules concerning tax-exempt 
entity leasing and service contracts.
Timetable:

Action Date FR Cite

Closed without 03/31/83 
regulations

Small Entities Affected: None 

Government Levels Affected: None

Additional Information: L R -1 6 6 -8 6

D ra ftin g  a t to r n e y : R o b e r t  B e a ts o n  (2 0 2 )  
5 6 6 -3 4 5 9 .

R e v ie w in g  a t to r n e y : Jo h n  T o lle r is  (2 0 2 )  
5 6 6 -3 2 9 4 .

T r e a s u r y  a t to r n e y : K a th le e n  F e rre ll  
(2 0 2 ) 5 6 6 -5 4 5 3 .

Agency Contact: R o b e r t  B e a ts o n ,  
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u ry ,  
In te rn a l  R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e  N W , W a s h in g to n , 
D C  2 0 2 2 4 , 2 0 2  5 6 6 -3 4 5 9

RSN: 1 5 4 5 - A J 3 6

2653. D ED UCTIO N S IN EXCESS OF 
$5,000 CLAIM ED FOR CER TAIN  
C H AR ITABLE CO N TR IB U TIO N S OF 
PROPERTY AND INFORMATION 
REPORTING BY DONEES WHO M A K E  
CER TAIN  DISPOSITIONS OF 
D O N ATED  PROPERTY

Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 1 7 0  (a) 
(1) Internal Revenue Code of 1 9 8 6 ; 2 6  
USC 6 0 5 0 L  Internal Revenue Code of 
1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: None

Abstract: These regulations will 
provide rules relating to deductions for 
charitable contributions. The 
regulations provide that deductions for 
certain charitable contributions made 
by an individual, closely held 
corporations, personal service 
corporation, partnership, or S 
corporation shall not be allowed unless 
the donor obtains a qualified appraisal 
and attaches an appraisal summary to 
the donor’s return on which the 
deduction is first claimed. Additionally, 
the regulations require the donee of 
certain charitable deduction property to 
make an information return.
Timetable:

Action Date FR Cite

NPRM 1 2 /3 1 / 8 4  4 9  FR 5 0 7 4 0
NPRM Com m ent 0 3 /0 1 / 8 5  4 9  FR 5 0 7 4 0

Period End
Hearing 0 6 /2 8 / 8 5
Final Action 0 5 /0 5 / 8 8  53  FR 1 6 0 7 6

T .D .8199

Small Entities Affected: None 

Government Levels Affected: None 

Additional Information: L R -2 0 0 -8 4 .

Drafting attorney: Beverly A. Baughman 
(2 0 2 ) 5 6 6 -3 2 9 7 .

R e v ie w in g  a t to r n e y : Jo h n  B, B ro m ell  
(2 0 2 ) 5 6 6 -3 3 2 6 .

T r e a s u r y  a t to r n e y : A .L . S p itz e r  (202 )  
5 6 5 -5 9 1 1 .

Agency Contact: B e v e r ly  A .
B a u g h m a n , A tto rn e y , D e p a rtm e n t o f the  
T r e a s u r y , In te rn a l  R e v e n u e  S e rv ic e , 
1 1 1 1  C o n s titu tio n  A v e ., N .W ., 
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 9 7

RIN: 1 5 4 5 -A G 8 6

2654. FINAL REGULATION S 
R ELATIN G T O  TH E  CHARITABLE 
CO N TR IBUTIO N S D EDUCTION IN THE 
C O N TE X T O F BARGAIN SALES

Legal Authority: 2 6  U S C  7 8 0 5  In tern al  
R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: N o n e

Abstract: T h e s e  re g u la tio n s  p ro v id e  
th a t  a  c h a r i ta b le  co n tr ib u tio n  d ed u ctio n  
w ill b e  d is a llo w e d  if  th e  a m o u n t o f the  
c o n tr ib u tio n  is  le s s  th a n  th e  a m o u n t o f  
g a in  th a t  w o u ld  h a v e  b e e n  re c o g n iz e d  
h a d  th e  co n tr ib u te d  p o rtio n  o f  th e  
p ro p e rty  b e e n  so ld  b y  th e  d o n o r  o f its  
fa ir  m a r k e t  v a lu e  a t  th e  tim e  o f  th e sa le  
o r  e x c h a n g e .

Timetable:

Action Date FR Cite

Final Action 0 2 /2 5 / 8 8  53  FR 5568
T.D .8176

Small Entities Affected: None 
Government Levels Affected: None 
Additional Information: L R -7 -8 7

D ra ftin g  a t to r n e y : Jo e l S . R u ts te in  (202) 
5 6 6 -3 2 9 7 .

R e v ie w in g  a t to r n e y : D a v id  R . H agiu n d  
(2 0 2 ) 5 6 6 -3 2 9 7 .

Agency Contact: Jo e l S , R u ste in , 
A tto rn e y , D e p a rtm e n t o f  th e  T re a s u ry , 
In te rn a l R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a sh in g to n ,  
D C  2 0 2 2 4 , 2 0 2  5 6 6 -3 2 9 7

RIN: 1 5 4 5 -A J 8 5

2655. INCOME TA X  -  P AR T 1, EXCISE 
TA X  -  PART 54, INDIVIDUAL 
RETIR EM EN T A C C O U N TS AFTER  TRA 
’86

Legal Authority: 2 6  USC 7 8 0 5  In tern al  
Revenue Code of 1 9 8 6 ; 2 6  USC 2 1 9  
Internal Revenue Code of 1 9 8 6 ; 2 6  USC 
4 0 8  Internal Revenue Code of 1 9 8 6 ; 26  
USC 7 2  Internal Revenue Code of 1986 ;
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26  USC 6 6 9 3  Internal Revenue Code of 
1986

CFR Citation: 2 6  C F R  1 ; 2 6  C F R  2 5 ; 2 6  
C F R  3 1 ; 2 6  C F R  5 4 ; 2 6  C F R  30 1

Legal Deadline: N o n e

Abstract T h e  re g u la tio n s  s e t  fo rth  ru le s  
for sp o n s o rs  o f  a n d  p a r t ic ip a n ts  in  
in d iv id u al re t i re m e n t  p la n s  a n d  s p o u s a l  
in d iv id u al re t i re m e n t  p la n s .

Timetable:_______________________________

Action Date FR Cite

Closed without 06/22/88 
regulations

Small Entities Affected: None 
Governm ent Levels Affected: None 
Additional Inform ation: E E -2 6 -8 7

D raftin g  a t to r n e y : W ill ia m  G ib b s  (2 0 2 )  
5 6 6 -3 0 6 0 .

R e v ie w  a t to r n e y : R ic h a r d  J.
W ic k e r s h a m  (2 0 2 ) 5 6 6 -4 6 2 1 .

Agency Contact: W illiam  Gibbs, 
A tto rn e y , D e p a rtm e n t o f  th e  T r e a s u ry ,  
In te rn a l R e v e n u e  S e r v ic e , 1 1 1 1  
C o n stitu tio n  A v e n u e  N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 202 566-3060

RIN: 1 5 4 5 -A K 4 7

2656. C E R T A IN  C A S H  O R  D E FE R R E D  
A R R A N G E M E N TS

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  4 0 1  (k) 
In te rn a l R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  
4 0 2  (a )  (8 ) In te rn a l  R e v e n u e  C o d e  o f  
198 6 ; P L  9 5 -6 0 0 , S e c  1 3 5  R e v e n u e  A c t  o f  
19 7 8

CFR  Citation: 26 C F R  1 

Legal Deadline: None
A b stra c t R e g u la tio n  w ill p ro v id e  
d efin itio n s a n d  in te rp re ta tio n s  
g o v e rn in g  q u a lif ie d  c a s h  o r  d e fe rr e d  
a rr a n g e m e n ts  d e s c r ib e d  in  s e c t io n  
4 0 1 (k ) o f  th e  In te rn a l  R e v e n u e  C o d e  o f  
195 4 .

Timetable:

Action Date FR Cite

NPRM 11/10/81 46 FR 55544
NPRM Comment 02/15/82 47 FR 00988

Period End
Hearing 04/20/82
Final Action - 08/08/88 53 FR 29653

T.D. 8217

Small Entities Affected: None 

G overnm ent Levels Affected: None 
Additional information: E E -1 6 9 -7 8 .

Drafting attorney: William D. Gibbs 
(2 0 2 ) 5 6 6 -3 0 6 0 .

Reviewing attorney: Mary E. 
Oppenheimer (2 0 2 ) 5 6 6 -6 6 2 8 .

Office of Tax Legislative Counsel 
(Treasury) reviewing attorney: Harry 
Conaway (2 0 2 ) 5 6 6 -8 2 7 7 .

A ge n cy Contact: W illiam  D . Gibbs, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D .C . 2 0 2 2 4 , 202 566-3060

RIN: 1 5 4 5 -A D 7 2

2657. S T U D Y  O F  N E E D  FO R  S P E C IA L  
A N TID IS C R IM IN A TIO N  R U L E S  FO R  
P EN SIO N , E T C . P LA N S  O F  S T A T E  
A N D  L O C A L  G O V E R N M E N TS

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  4 0 1 (a ) (4 )  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  1 

Legal Deadline: None
A bstract: S tu d y  o f  n e e d  fo r  ru le s  
re la tin g  to  a n tid is c r im in a tio n  fo r  s t a te  
a n d  lo c a l  g o v e rn m e n t p la n s .

Tim etable:

Action Date FR Cite

Closed without 06/01/88 
regulations

Small Entities Affected: N o n e  

G overnm ent Levels Affected: N o n e  

Additional Inform ation: E E -5 1 -8 7

D ra ftin g  a t to r n e y : M a r y  E . B r e n n a n  
(2 0 2 )  5 6 6 -3 4 3 0 .

R e v ie w in g  a t to r n e y : R ic h a r d  J. 
W ic k e r s h a m  (2 0 2 )  5 6 6 -3 2 5 0 .

A g e n cy  Contact: M a ry  B re n n a n , 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u ry .  
In te rn a l  R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e  N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 202 566-3430

RIN: 1 5 4 5 -A K 4 4

2658. R E TIR E M E N T  E Q U IT Y  A C T  
C H A N G E S  T O  P A R TIC IP A TIO N , 
V E S TIN G , E T C . R U L E S

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; P L  9 8 -2 9 7 , S e c  
3 0 1  R e tir e m e n t E q u ity  A c t  o f  1 9 8 4

C F R  Citation: 2 6  C F R  1 

Legal Deadline: None
Abstract: These regulations provide 
rules relating to amendments to section

4 0 1 (a ) (2 5 ) ,  4 0 2 (f ) , 4 1 0 , 4 1 1 , 6 0 5 7 (e ) , a n d  
6 6 5 2 (j)  o f  th e  C o d e , e n a c te d  b y  th e  
R e tir e m e n t E q u ity  A c t  o f  1 9 8 4 . T h e  
re g u la tio n s  w ill a p p ly  c h a n g e s  in  th e  
p a r t ic ip a tio n  a n d  v e s tin g  ru le s  to  p la n s  
th a t  u s e  th e  e la p s e d  tim e  m e th o d  o f  
s e r v ic e  co u n tin g , a n d  to  c l a s s - y e a r  
p la n s . In  a d d itio n , th e  ru le s  p ro v id e  a  
s a m p le  n o tic e  th a t  m a y  b e  u s e d  to  
s a t is f y  s e c t io n  4 0 2 (f ) . R u le s  g o v e rn in g  
re d u c tio n s  in  a c c r u e d  b e n e f its  w ill a ls o  
b e  p ro v id e d .

Tim etable:

Action Date FR Cite

NPRM 01/30/86
NPRMDocument 01 /30/86 

published is 
only a portion 
of total NPRM 
project

Hearing 05/22/86
Final Action T.D. 07/11/88 

8212

51 FR 3798 
51 FR 03798

51 FR 12340 
53 FR 26050

Small Entities Affected: None
G overnm ent Levels Affected: None
Additional Inform ation: E E -9 5 -8 4 .

D ra ftin g  a t to r n e y : N a n c y  J. M a rk s  (2 0 2 )  
5 6 6 -3 9 0 3 .

R e v ie w in g  a t to r n e y : R ic h a r d  J. 
W ic k e r s h a m  (2 0 2 ) 5 6 6 -3 2 5 0 .

O ff ice  o f  T a x  L e g is la tiv e  C o u n se l  
(T r e a s u r y )  re v ie w in g  a t to r n e y : H a r r y  J. 
C o n a w a y  (2 0 2 ) 5 6 6 -8 2 7 7 .

A ge n cy  Contact: N a n c y  J. M a rk s , 
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n , 
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 9 0 3

RIN: 1 5 4 5 -A H 0 3

2659. R U L E S  C L A R IF Y IN G  T H E  
IN C O M E T A X  R E G U L A TIO N S , P A R T  1, 
W ITH  R E S P E C T  T O  S E R V IC E  
C O M P U T A T IO N  UN D E R  PEN SIO N , 
E T C . P LA N S

Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 4 1 0  
Internal Revenue Code of 1 9 8 6 ; 2 6  USC 
4 1 1  Internal Revenue Code of 1 9 8 6

C F R  Citation: 2 6  CFR 1 

Legal Deadline: None
A bstract: This project was undertaken 
in order to clarify permissible methods 
of crediting service by qualified plans 
for purposes of vesting and 
participation.
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Timetable:

Action Date FR Cite

Closed without 06/23/88 
regulations

Small Entities Affected: None 

Government Levels Affected: None 
Additional Information: E E -6 5 -8 2 ,

D ra ftin g  a t to r n e y : N a n c y  J. M a rk s  (2 0 2 )  
5 6 6 -3 9 0 3 .

R e v ie w in g  a t to r n e y : R ic h a r d  J, 
W ic k e r s h a m  (2 0 2 )  5 6 6 -3 2 5 0 .

O ffice  o f  T a x  L e g is la tiv e  C o u n s e l  
(T r e a s u r y )  re v ie w in g  a t to r n e y : H a r r y  
C o n a w a y  (2 0 2 ) 5 6 6 -6 2 7 7 .

Agency Contact: N a n c y  J. M a rk s , 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 9 0 3

RIN: 1 5 4 5 - A E 3 9

2660. INCOME TA X -P A R T I -  
R EDUCTIO N  O F ACCR UED  BEN EFITS 
T O  Q UALIFY FOR A STAN D ARD  
TER M IN ATIO N  O F A  SINGLE 
EM PLOYER DEFINED B EN EFIT 
PENSION PLAN

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: None
Abstract: T h e  re g u la tio n s  w o u ld  
p ro v id e  g u id e lin e s  fo r  re d u c in g  a c c r u e d  
b e n e fits  fo r  c e r ta i n  k e y  e m p lo y e e s  in  
o r d e r  to  q u alify  fo r  a  s ta n d a r d  
te rm in a tio n  o f  a  s in g le -e m p lo y e r  
d e fin e d  b e n e f it  p e n s io n  p la n .

Timetable:

Action Date FR Cite

Closed without 06/01/88 
regulations

Smalt Entities Affected: None 

Government Levels Affected: None 

Additional Information: E E -4 8 -8 6 .

D ra ftin g  a t to r n e y : M a ry  E . B r e n n a n  
(2 0 2 )  5 6 6 -3 9 0 3 .

R e v ie w in g  a t to r n e y : M a ry  O p p e n h e im e r  
(2 0 2 ) 5 6 6 -3 5 4 4 .

C r o s s -r e f e r e n c e d  w ith  te m p o r a ry  
re g u la tio n s  E E -4 7 -8 6 .

Agency Contact: Mary E. Brennan,
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1

Constitution Avenue N.W., Washington, 
D .C , 2 0 2 2 4 , 2 0 2  5 6 6 -3 9 0 3

RIN: 1 5 4 5 - A I 4 6

2661. INCOME TA X -P A R T 1 -  
R EDUCTIO N  O F  ACCR UED  BEN EFITS  
T O  Q UALIFY FOR A  STAN D AR D  
TER M IN ATIO N  O F A  SINGLE 
EM PLOYER DEFINED B EN EFIT 
PENSION PLAN

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 2 6  C F R  1 

Legal Deadline: None
Abstract: T h e  r e g u la tio n s  w o u ld  
p ro v id e  te m p o r a r y  g u id e lin e s  fo r  
re d u c in g  b e n e f its  fo r  c e r ta in  k e y  
e m p lo y e e s  in  o r d e r  to  q u alify  fo r  a  
s ta n d a r d  te rm in a tio n  o f  a  s in g le 
e m p lo y e r  d e fin e d  b e n e f it  p e n s io n  p la n .

Timetable:

Action Date FR Cite

Closed without 06/01/88 
regulations

Small Entities Affected: None 

Government Levels Affected: None 

Additional information: E E -4 7 -8 6 .

D ra ftin g  a t to r n e y : M a r y  E . B r e n n a n  
(2 0 2 )  5 6 6 -3 9 0 3 .

R e v ie w in g  a t to r n e y : M a ry  O p p e n h e im e r  
(2 0 2 )  5 6 6 -3 5 4 4 .

C r o s s -r e f e r e n c e d  w ith  N P R M  E E -4 8 -8 6 .

Agency Contact: Mary E. B r e n n a n , 
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e  N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 9 0 3

RIN: 1 5 4 5 - A I 4 8

2662. INCOME TA X -P A R T 1 -  
VARIANCE FROM MINIMUM FUNDING 
STAN D ARD

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 26 C F R  1 

Legal Deadline: None
Abstract: T h e  p ro p o s e d  re g u la tio n s  
w o u ld  s u p e r s e d e  R e v . P r o c . 8 3 -4 1  a n d  
p r e s c r ib e  a  s ta n d a r d  w a iv e r  a p p lic a tio n  
fo rm .

Timetable:

Action Date FR Cite

Closed without 06/01/88 
regulations

Completed Actions

Small Entities Affected: None 

Government Levels Affected: None 
Additional Information: E E -4 2 -8 6 .

Drafting attorney: Mary E. Brennan 
(2 0 2 ) 5 6 6 -3 9 0 3 .

Reviewing attorney: Jonathan Marge! 
(2 0 2 )  5 6 6 -3 6 5 1 .

Agency Contact: M a ry  B r e n n a n ,
A tto rn e y , D e p a rtm e n t o f  th e  T r e a s u ry ,  
In te rn a l  R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e , N W , W a sh in g to n ,  
D C  2 0 2 2 4 , 2 0 2  5 6 6 -3 9 0 3

RIN : 1 5 4 5 -A I 5 5

2663. INCOME TA X -D E F IN IT IO N S  & 
SPECIAL RULES

Legal Authority: 2 6  U S C  7 8 0 5  Internal 
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  4 1 4  (b) 
In te rn a l R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  USC 
4 1 4  (c )  In te rn a l R e v e n u e  C o d e  o f  1 9 8 6

CFR Citation: 26 CFR 1 

Legal Deadline: None

Abstract: T h e  re g u la tio n s  r e l a t e  to  the 
d e fin itio n  o f  c o n tr o lle d  g ro u p s  o f  
c o r p o r a t io n s  a n d  b u s in e s s e s  u n d e r  
co m m o n  c o n tr o l  fo r  p u rp o s e s  o f  c e r ta in  
p ro v is io n s  o f  th e  E m p lo y e e  R e tire m e n t  
In co m e  S e c u r ity  A c t  o f  1 9 7 4  a n d  
p e n s io n  r e la te d  p ro v is io n s  o f  th e  
In te rn a l  R e v e n u e  C o d e .

Timetable:

Action Date FR Cite

NPRM 11/05/75 40 FR 51467
NPRM Comment 01/04/76 40 FR 51467 

Period End
Final Action T.D. 03/02/88 53 FR 6603 

8179

Small Entities Affected: None 

Government Levels Affected: N o n e

Additional Information: LR-209-74.

D ra ftin g  a t to r n e y : P a tr ic ia  P e lle rv o  (2 0 2 )  
5 6 6 -3 4 5 8 .

R e v ie w in g  a t to r n e y : C h a rle s  M . 
W h e d b e e  (2 0 2 ) 5 6 6 -3 4 5 8 .

T r e a s u r y  a t to r n e y : D on  R o c a p  (2 0 2 )  5 68 -  
8 2 7 7 .

Agency Contact: Patricia Pellervo,
A tto rn e y , D e p a rtm e n t o f  th e  T r e a s u ry ,  
In te rn a l  R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 *3 4 5 8

RIN: 1 5 4 5 - A B 3 5
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2664. IN C O M E T A X -D E F IN IT IO N S  
A N D  S P E C IA L  R U LE S ; S E R V IC E  FO R  
P R ED E C ES S O R

Legal A uthority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 414 (a) 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 

Legal Deadline: None
A b stra ct Regulation will provide 
guidance to employers maintaining 
plans on when service with a 
predecessor employer must or may be 
treated as service under their plan.

Timetable:______________________________

Action Date FR Cite

Closed without 06/01/88 
regulations

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Inform ation: EE-22-78.

Drafting attorney: Marjorie Hoffman 
(202) 566-3430.
Reviewing attorney: Richard J. 
Wickersham (202) 566-3250.
Office of T ax  Legislative Counsel 
(Treasury) reviewing attorney: Harry 
Conaway (202) 566-8277.
A gency C o n ta c t Marjorie Hoffman, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3430
RIN: 1545-AD87

2665. D E F IN IT IO N  O F  “ H IG H L Y  
C O M P E N S A TE D  E M P L O Y E E ” A N D  
“C O M P E N S A TIO N ”

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 414(q) 
Internal Revenue Code of 1986; 26 USC 
414(s) Internal Revenue Code of 1986

CFR  Citation: 26 CFR 1
Legal Deadline: Final, Statutory, 
February 1,1988.
Abstract: Provisions relating to the 
scope and meaning of the terms “highly 
compensated employee” and 
“compensation”.

Timetable: ____________

Action Date FR Cite

Final Action T.D. 02/19/88 53 FR 4965 
8173

Small Entities Affected: None 
G overnm ent Levels Affected: None

Additional Inform ation: EE-74-87
Drafting attorney: Nancy J. Marks (202) 
566-3903.
Reviewing attorney: Richard J. 
Wickersham (202) 566-3250.

Office of T ax  Legislative Counsel 
(Treasury) reviewing attorney: Harry 
Conaway (202) 566-8277.
Cross Reference to EE-129-86
A ge n cy C o n ta c t Nancy J. Marks, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue N.W., Washington, 
D.C., 202 566-3903

RIN: 1545-AK40

2666. L IM IT A T IO N S  O N  
C O N TR IB U TIO N S  A N D  B E N E F IT S  
U N D E R  Q U A L IF IE D  P LA N S

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 0415 
Internal Revenue Code of 1986; 26 USC 
401 (a) (17) Internal Revenue Code of 
1986; 26 USC 404 Internal Revenue 
Code of 1986

C F R  Citation: 26 C F R  1 

Legal Deadline: None
A bstract: The regulations will address 
changes to limitations on contributions 
and benefits under qualified plans, a 
limit on the annual compensation which 
may be taken into account, special 
treatment of certain medical benefit 
accounts, retirement savings for church 
employees, and special rules for 
disabled participants. A special rule 
applies to participants with less than 
ten years of participation.
Tim etable:_______________________________

Action Date FR Cite

Closed without 06/01/88 
regulations

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Inform ation: EE-25-87

Constitution Avenue N.W., Washington, 
D.C. 20224, 202 566-3422

RIN: 1545-AK42

2667. IN C O M E T A X -C R E A T IO N  & 
T R E A T M E N T  O F  IN C E N TIV E  S T O C K  
O P TIO N S

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 422A 
Internal Revenue Code of 1986
C F R  Citation: 26 CFR 1 

Legal Deadline: None
Abstract: The regulations would 
provide guidance for taxpayers who 
either grant or receive incentive stock 
options. The grant of an incentive stock 
option to an employee by an employer 
will not be a taxable event. At the time 
such option is exercised by the 
employee no amount of the spread 
between the fair market value of the 
stock at exercise and the option price 
will be included in the employee’s gross 
income. W hen the stock acquired 
through the exercise of the option is 
sold, the entire gain will be treated as 
capital gain and not ordinary income if 
certain holding period and employment 
relationship requirements are met.
Tim etable:

Action Date FR Cite

NPRM 02/07/84
NPRM Comment 04/09/84

Period End
Hearing 06/21 /84
Closed without 07/07/88

regulations

49 FR 4504 
49 FR 4504

49 FR 17040

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Information: LR-279-81.

Drafting attorney: Michael J. Grace 
(202) 566-3288.
Reviewing attorney: Michael J. Grace 
(202) 566-3288.
Treasury attorney: John H. Parcell (202) 
535-6965.

Drafting attorney: Monice Rosenbaum 
(202) 566-3422.
Reviewing attorney: Richard J. 
Wickersham (202) 566-3250.
Treasury attorney: Harry J. Conaway 
(202) 566-8277.
A ge n cy  Contact: Monice Rosenbaum, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111

A ge n cy  Contact: Michael ). Grâce, 
Attorney, Department of the Treasury, 
Internai Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3288

RIN: 1545-AB36
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2668. E L E C T IO N  O F  T A X A B L E  Y E A R S  
O TH E R  T H A N  R E Q U IR E D  T A X A B L E  
Y E A R  B Y  P A R TN ER S H IP S , S  
C O R P O R A TIO N S , A N D  P E R S O N A L  
S E R V IC E  C O R P O R A TIO N S

Legal A uthority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 444 
Internal Revenue Code of 1986
C F R  Citation: 26 CFR 1 
Legal Deadline: None
Abstract: This regulation provides 
guidance with respect to elections of 
taxable years other than required 
taxable years.
Tim etable:

Action Date FR Cite

Final Action T.D. 05/27/88 53 FR 19688 
8205

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Inform ation: LR-6-88
Drafting attorney: Arthur Davis (202) 
566-3238.
Reviewing attorney: Cynthia Clark (202) 
566-3336.
Treasury accountant-advisor. Marc 
Levy (202) 535-6966.

13 Income Taxes
A ge n cy Contact: A rth u r  D a v is , 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W.,
Washington, D.C. 20224, 202 566-3238

RIN: 1545-AL46

2669. C L A R IF IC A T IO N  O F  
D E TE R M IN A TIO N  O F  B A D  D E B T  
E X P E R IE N C E  U N D E R  N O N A C C R U A L - 
E X P E R IE N C E  A C C O U N T IN G  M E TH O D

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 448 
Internal Revenue Code of 1986
C F R  Citation: 26 CFR 1 

Legal Deadline: None
A bstract: This temporary regulation 
provides a clarification of determining 
the bad debt experience under 
nonaccrual-experience accounting 
methods.
T i m e t a b l e : _______________________

Action Date FR Cite

Final Action T.D. 04/15/88 53 FR 12513 
8194

Small Entities Affected: Undetermined

G overnm ent Levels Affected:
Undetermined

Additional Inform ation: LR-133-87
Drafting attorney: Katherine Lee 
Wambsgans (202) 566-3288.
Reviewing attorney: Cynthia L  Clark 
(202) 566-3336.
Treasury attorney: Thomas Evans (202) 
566-8277.

13 Income Taxes
A ge n cy  Contact: K a th e r in e  L e e  
W a m b s g a n s , Attorney, Department of 
the Treasury, Internal Revenue Service, 
1111 Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-3288

RIN: 1545-AL39

2670. •  T R A N S IT IO N A L  R U L E  
R E L A T IN G  T O  C E R T A IN  
IN S T A L L M E N T  S A L E S  B Y  
M A N U F A C T U R E R S  T O  D E A L E R S

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986

C F R  Citation: 26 CFR 1 

Legal Deadline: None
Abstract: The regulations provide 
guidance with respect to an exception 
from the general rules applicable to 
installment sales.
Tim etable:

Action Date FR Cite

Final Action T.D . 07/12/88 53 FR 26243 
8213

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Information: LR-18-88
Drafting attorney: William L. Blagg (202) 
566-3238.
Reviewing attorney: Cynthia L. Clark 
(202) 566-3288.
Treasury attorney: Marc Levy (202) 566- 
4902.

13 Income Tax
A ge n cy  Contact: W illia m  L . B la g g ,
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C.20224, 202 566-3238

RIN: 1545-AL56

2671. IN CO M E T A X  R E G U L A T IO N S  -  
S P E C IA L  R U L E S  R E L A TIN G  T O  
N U C LE A R  D EC O M M IS S IO N IN G  C O S T S

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 468A 
Internal Revenue Code of 1986
C F R  Citation: 26 CFR 1 
Legal Deadline: None
Abstract: The regulations will provide 
rules relating to the Federal income tax 
treatment of nuclear power plant 
decommissioning costs. The regulations 
will provide guidance with respect to 
the manner of making the election, the 
determination of the amount to be 
deducted, and the qualification 
requirements for the nuclear 
decommissioning fund.
Tim etable:

Action Date FR Cite

NPRM 07/10/86 51 FR 25070
NPRM Comment 09/08/86 51 FR 25070

Period End
Final Action T.D. 03/03/88 53 FR 6800

8184
Final Action 03/03/88 53 FR 6800

Effective -

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Inform ation: LR-18-85.
Drafting attorney: Bill Blagg (202) 566- 
3238.
Treasury attorney: Kathleen Ferrell 
(202) 566-2928.
A ge n cy  Contact: W illia m  L . B la g g , 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3238

RIN: 1545-AI01

2672. L IM ITA TIO N S  O N  P A SSIV E  
A C T IV IT Y  L O S S E S  A N D  C R E D ITS

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 469 (k) 
Internal Revenue Code of 1986
C F R  Citation: 26 CFR 1.469-0T; 20 CFR 
1.469-1T; 26 CFR 1.469-2T; 26 CFR 1.469- 
3T; 26 CFR 1.469-5T; 26 CFR 1.469-11T
Legal Deadline: None
A bstract: The regulations provide 
guidance to taxpayers on the most 
essential issues in connection with the 
computation of a taxpayer’s passive 
activity loss and passive activity credit.
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Timetable:_______________________________

Action Date FR Cite

Final Action T.D. 02/25/88 53 FR 5686 
8175

Small Entities Affected: None 
Governm ent Levels Affected: None 
Additional Inform ation: LR-126-86

Drafting attorney: M ichael J.Grace (202) 
566-3288.
Reviewing attorney: M ich ael}. Grace 
(202) 566-3288.
Treasury attorney: John H. Parcell (202) 
535-6965.

Income Tax
A gency Contact: Michael J. Grace, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
DC 20224, 202 566-3288
RIN: 1545-AK18

2673. IN CO M E T A X  -  A P P LIC A TIO N  
O F E F F E C T IV E  D A T E  FO R  N EW  
R U LES  R E G A R D IN G  D E D U C TIO N S  
FOR M EAL, T R A V E L , A N D  
E N T E R TA IN M E N T  T O  P A R TN ER S H IP S  
A N D  S C O R P O R A TIO N S

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 702 
Internal Revenue Code of 1986; 26 USC 
1366 Internal Revenue Code of 1986
CFR Citation: 26 C F R 1 
Legal Deadline: None

Abstract: These regulations will 
provide guidance to taxpayers relating 
to the effective date for new rules 
regarding deductions for meal, travel 
and entertainment to partnerships and 
S corporations.
Timetable:_____________________________

Action Date FR Cite

Final Action 03/02/88 53 FR 6602
T.D.8182

Small Entities Affected: Undetermined 

G overnm ent Levels Affected: None 

Additional Inform ation: LR-28-87

Drafting attorney: David R. Haglund 
(202) 566-3297.

Reviewing attorney: W alter H. Woo 
(202) 566-3297.

A gency Contact: David R. Haglund, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111

Constitution Avenue, N.W., 
Washington, D.G. 20224, 202 566-3297
RIN: 1545-AK85

2674. •  T R E A T M E N T  O F  S A L V A G E  
A N D  R E IN S U R A N C E  IN D E TE R M IN IN G  
L O S S E S  O F  P R O P E R TY  A N D  
C A S U A L T Y  IN S U R A N C E  C O M P A N IE S

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 832 
Internal Revenue Code of 1986
C F R  Citation: 26 CFR 1 
Legal Deadline: None

A b s tra c t The regulation will provide 
rules relating to die treatment of 
salvage and reinsurance recoverable in 
determining the paid and unpaid losses 
of property and casualty insurance 
companies.
Tim etable:

Action Date FR Cite

Final Action T.D . 01/05/88 53 FR 117 
8171

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Inform ation: LR-64-87

Drafting attorney: Bill Blagg (202) 566- 
3238.
Reviewing attorney: Cynthia Clark (202) 
566-3288.
Treasury attorney: Don Rocap (202) 566- 
8278.
13 Income Tax
A ge n cy  C o n ta c t Bill Blagg, Attorney, 
Department of the Treasury, Internal 
Revenue Service, 1111 Constitution 
Avenue, N.W., Washington, D.C. 20224, 
202 566-3238
RIN: 1545-AL51

2675. •  C O N S E N T  D IV ID EN D S

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986
C F R  Citation: 26 CFR 1 

Legal Deadline: None
A bstract: Temporary regulations under 
section 565 to limit the availability of 
consent dividend procedure of section 
565 to only (hose entities entitled to a 
dividend paid deduction under section 
561.

Tim etable:

Action Date FR Cite

Final Action T.D. 12/15/87 52 FR 47554 
8166

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Inform ation: INTL-312-87
Drafting attorney: David Bergkuist (202) 
566-6457.

Reviewing attorney: T. Timothy Tuerff 
(202) 566-5896.
Treasury attorney: Marie Beams (202) 
566-8275.
Income Taxes.
A ge n cy Contact: David Bergkuist, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Ave. N.W., 
Washington, D.C. 20224, 202 566-6457
RIN: 1545-AL87

2676. •  T R E A T M E N T  O F  R E L A T E D  
PER SO N  F A C TO R IN G , C E R T A IN  
IN V E S TM E N TS  IN U N ITE D  S T A T E S  
P R O P E R TY , S T O C K  R E D EM P TIO N S  
T H R O U G H  R E L A T E D  C O R P O R A TIO N S

Legal Authority: 26 USC 7805 Internal 
Revenue Code o f 1986; 26 USC 864 (d) 
Internal Revenue Code of 1986
C F R  Citation: 26 CFR 1 
Legal Deadline: None
Abstract: These temporary and final 
regulations provide rules relating to the 
treatment of income derived by foreign 
corporations from factoring the 
receivables of related persons, as well 
as changes to regulations relating to the 
determination of the amount of earnings 
of a controlled foreign corporation 
invested in United States property and 
redemptions of stock through the use of 
related persons.

Tim etable:

Action Date FR Cite

Final Action T.D. 06/14/88 53 FR 22163 
8209

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Inform ation: INTL-323-88

Drafting attorney; Barbara A. Felker 
(202) 634-5406 and Riea Lainoff (202) 
566-6645.

Reviewing attorney: Phyllis Marcus 
(202) 566-6645.
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Treasury attorney: Peter Daub (202) 566- 
2964.

13 Income Taxes.

A ge n cy  Contact: B a r b a r a  A lle n  F e lk e r ,
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service,
1111 Constitution Ave. N.W., 
Washington, D.C. 20224, 202 634-5406
RIN: 1545-AL79

2677. IN CO M E T A X -O R IG IN A L  ISSU E  
D IS C O U N T

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 871 
Internal Revenue Code of 1986; 26 USC 
881 Internal Revenue Code of 1986; 26 
USC 1441 Internal Revenue Code of 
1986; 26 USC 1442 Internal Revenue 
Code of 1986; 26 USC 3401 Internal 
Revenue Code of 1986

C F R  Citation: 26 CFR 1; 26 CFR 31 
Legal Deadline: None
Abstract: The regulations would 
provide rules with respect to the 
taxation of original issue discount on 
bonds and obligations held by 
nonresident alien individuals and 
foreign corporations. The regulations 
would also provide guidance to 
withholding agents for withholding tax 
on original issue discount on such 
bonds and obligations.
Tim etable:

Action Date FR Cite

NPRM 07/12/76
NPRM Comment 09/09/76

Period End
Hearing 11/18/76
Closed without 07/28/88

regulations

41 FR 28517 
41 FR 28517

Small Entities Affected: Undetermined
G overnm ent Levels Affected:
Undetermined

Additional Inform ation: INTL-237-86

Drafting attorney: Theresa E. Bearman 
(202) 566-3407.

Reviewing attorney: Robert A. Katcher 
(202) 566-3407.

A ge n cy  Contact: T h e r e s a  E . B e a r m a n ,
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Ave., N.W., 
Washington, DC 20224, 202 566-3407

RIN: 1545-AB93

2678. R E P E A L  O F  30 P E R C E N T  
W ITH H O L D IN G  B Y  T H E  T A X  R EFO R M  
A C T  O F  1984

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 871 
Internal Revenue Code of 1986; 26 USC 
881 Internal Revenue Code of 1986; 26 
USC 1441 Internal Revenue Code of 
1986

C F R  Citation: 26 CFR 1 

Legal Deadline: None
Abstract: These regulations will 
provide rules relating to the definition 
of portfolio interest, the certifications 
required in the case of obligations that 
are issued in registered form, and 
related matters.
Tim etable:

Action Date FR Cite

Closed without 06/30/88 
regulations

Small Entities Affected: Undetermined 
G overnm ent Levels Affected: None 
Additional Inform ation: INTL-39-86
Drafting attorney: Carl Cooper (202) 
566-3388.

Reviewing attorney: Carol Doran Klein 
(202) 566-6419.

Treasury attorney: Peter Daub (202) 566- 
5791.

A ge n cy  Contact: C a r l  C o o p e r , 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service,
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-3388
RIN: 1545-AG66

2679. E M P L O Y M E N T T A X E S : 
A P P L IC A TIO N  O F  T H E  R E P E A L  O F  
3 0 %  W ITH H O L D IN G  B Y  T H E  T A X  
R EFO R M  A C T  O F  1984 A N D  O F  
IN F O R M A TIO N  R E P O R TIN G  A N D  
B A C K U P  W ITH H O L D IN G  IN L IG H T  O F  
S U C H  R E P E A L

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 871 
Internal Revenue Code of 1986; 26 USC 
881 Internal Revenue Code of 1986; 26 
USC 1441 Internal Revenue Code of 
1986; 26 USC 1442 Internal Revenue 
Code of 1986; 26 USC 3406 Internal 
Revenue Code of 1986; 26 USC 6041 
Internal Revenue Code of 1986; 26 USC 
6045 Internal Revenue Code of 1986; 26 
USC 6049 Internal Revenue Code of 
1986

C F R  Citation: 26 CFR 1

Legal Deadline: None
Abstract: These regulations provide 
rules relating to the repeal of 30 percent 
withholding by the Tax Reform Act of 
1984 and to the application of 
information reporting and backup 
withholding in light of such repeal.
Tim etable:

Action Date FR Cite

NPRM 12/19/86 51 FR 45484
Closed. See 07/27/88

INTL-50-86 
INTL-53-86

Hearing 01/28/85 (49 FR 47870)

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Information: INTL-53-86.
Drafting attorney: Carl Cooper (202) 
576-3388.

Reviewing attorney: Carol Doran Klein 
(202) 566-6419.

Treasury attorney: Peter Daub (202) 566- 
5791.

A ge n cy Contact: C a rl C o o p e r ,
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service,
1111 Constitution Ave., N.W., Room 
4109, Washington, D.C. 20224, 202 566- 
3388

RIN: 1545-AH15

2680. •  R E G IS TR A TIO N  
R E Q U IR E M E N TS  W ITH  R E S P E C T  TO 
C E R T A IN  D E B T  O B L IG A T IO N S

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 871 
Internal Revenue Code of 1986; 26 USC 
881 Internal Revenue Code of 1986
C F R  Citation: 26 CFR l  
Legal Deadline: None
Abstract: Regulations to enforce the 
exclusion from portfolio interest 
treatment of interest received by 
certain related parties.
Tim etable:

Action Date FR Cite

Final Action T.D. 12/19/86 51 FR 45461 
8111

Small Entities Affected: Undetermined 
G overnm ent Levels Affected: None 
Additional Information: INTL-896-86

Drafting attorney: Carl M. Cooper (202) 
634-5406.
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Reviewing attorney: Carol Doran Klein 
(202) 566-6419.
Treasury attorney: Peter Daub (202) 566- 
2964.
13 Income Taxes.
Agency Contact: Carl M . Cooper, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service,
1111 Constitution Ave., N.W., 
Washington, D C  20224, 202 634-5406

RIN: 1545-AM26

2681. FO U R  P E R C E N T  T A X  O N  
G R O SS T R A N S P O R T A T IO N  IN CO M E  
A N D E C I

Significance: Agency Priority
Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 887 
Internal Revenue Code of 1986

CFR Citation: 26 CFR 1 

Legal Deadline: None
Abstract: Four percent tax in gross 
transportation income. The regulation 
will address die circumstances in which 
persons must pay a transportation on 
tax on a gross basis, and the 
circumstances in which they have 
effectively connected transportation 
income so that they must file a tax 
return and pay the tax on a net basis.

Timetable: ____________

Action Date FR Cite

Closed without 05/24/88 
regulations

Small Entities Affected: Undetermined

Governm ent Levels Affected: 
Undetermined
Additional Inform ation: INTL-940-86

Drafting attorney: David L. Paul (202) 
566-3289.
Reviewing attorney: John F. Dean (202) 
566-3289.
Treasury attorney: Peter Daub (202) 566- 
5791.

A gency C o n ta c t David L. Paul, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service,
1111 Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-3289

RIN: 1545-AJ60

2682. IM P O S ITIO N  O F  T A X  O N  G R O S S  
T R A N S P O R T A T IO N  IN CO M E O F  
N O N R E S ID E N T  A L IE N S  A N D  FO R E IG N  
C O R P O R A TIO N S

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 887 
Internal Revenue Code of 1986
C F R  Citation: 26 CFR 1 

Legal Deadline: None
A b s tra c t This regulation will provide 
rules for implementing the four percent 
tax on gross transportation income of 
nonresident aliens and foreign 
corporations.

T imetable:_______________________________

Action Date FR Cite

Closed without 05/24/88 
regulations

Small Entities Affected: Undetermined

G overnm ent Levels Affected: 
Undetermined
Additional Inform ation: INTL-940-86

Drafting attorney: Patricia Bray (202) 
566-6645.
Reviewing attorney: Jacob Feldman 
(202) 566-6645.
Treasury attorney: Mark Beams (202) 
566-8275.
A ge n cy  C o n ta c t  Patricia A. Bray, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C., 202 566-6645

RIN: 1545-AK76

2683. IN C O M E  T A X -IN C O M E  O F  
F O R E IG N  G O V E R N M E N T S  A N D  O F  
IN T E R N A T IO N A L  O R G A N IZ A TIO N S

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 892(c) 
Internal Revenue Code of 1986

C F R  Citation: 26 CFR 1 

Legal Deadline: None
A b s tra c t The regulations will provide 
rules governing the taxation of income 
of foreign governments and 
international organizations.
Tim etable:______________________________

Action Date FR Cite

Final Action T.D . 06/27/88 53 FR 24060 
8211

Small Entities A ffected: None 
G overnm ent Levels Affected: None 
Additional Inform ation: INTL-959-86

Drafting attorney: David A. Juster (202) 
566-6384.

Reviewing attorney: Bernard T. Bress 
(202) 566-6440.
Office of International Tax Counsel 
(Treasury) Reviewing attorney: Peter 
Daub (202) 566-2964.
A ge n cy  Contact: David A. Juster, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-6384
RIN: 1545-AJ79

2684. TE M P O R A R Y  R E G U L A T IO N S -  
N O N R E C O G N ITIO N  O F  C O R P O R A TE  
D IS TR IB U TIO N S  A N D  
R E O R G A N IZ A TIO N S  U N D E R  T H E  
FO R E IG N  IN V E S T M E N T  IN R E A L  
P R O P E R TY  T A X  A C T

Legal A uthority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 897 
Internal Revenue Code of 1986
C F R  Citation: 26 CFR 1 

Legal Deadline: None

A b s tra c t Regulations would provide 
rules concerning the effect of certain 
distributions, including dividends, 
redemptions, distributions pursuant to 
reorganizations, and liquidations on 
corporations and their shareholders 
under the Foreign Investment in Real 
Property T ax  Act. Regulations would 
also provide rules for determining the 
extent to which nonrecognition would 
apply to certain transfers of real 
property interests and the extent to 
which certain reorganizations will be 
treated as sales of property at fair 
market value.
Tim etable:

Action Date FR Cite

Final Action T.D. 05/05/88 53 FR 16214 
8198

Small Entities Affected: Undetermined

G overnm ent Levels Affected: 
Undetermined
Additional Inform ation: INTL-38-86.

Drafting attorney: Charles P. Besecky 
(202) 566-3319.
Reviewing attorney: Charles C. 
Saverude (202) 566-6645.

Treasury attorney: David Crowe (202) 
566-5791.
A ge n cy  Contact: Charles P. Besecky, 
Attorney-Advisor, Department of the
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Treasury, Internal Revenue Service, 
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-3319
RIN: 1545-AF17

2685. IN C O M E T A X -R E C A P T U R E  O F  
O V E R A L L  FO R E IG N  L O S S E S

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 904 (f) 
Internal Revenue Code of 1986; PL 97- 
248, Sec 211

C F R  Citation: 26 CFR 1 
Legal Deadline: None

Abstract: The regulations would 
provide rules for determining the 
amount of and recapturing overall 
foreign losses. An overall foreign loss 
under any one of the separate 
limitations on the foreign tax credit 
may offset the taxpayer’s United States 
tax on United States source income in 
the year of the loss. The recapture rules 
provide that a portion of the taxpayer’s 
foreign taxable income under the same 
limitation in subsequent years is to be 
recharacterized as United States source 
income, thereby reducing the taxpayer’s 
foreign tax credit and preventing a 
double tax benefit from the loss.
Tim etable:

Action Date FR Cite

NPRM 01/24/86 51 FR 3193
Hearing 06/05/86 51 FR 11323
Final Action T.D. 08/25/87 52 FR 31992 

8153

Small Entities Affected: Undetermined
G overnm ent Levels Affected:
Undetermined

Additional Inform ation: INTL-47-86
Drafting attorney: Carolyn M. DuPuy 
(202) 634-5406.

Reviewing attorney: Jacob Feldman 
(202) 566-3289.

Treasury attorney: Peter Barnes (202) 
566-5815.

A ge n cy Contact: Carolyn M. DuPuy,
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service,
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 634-5406

RIN: 1545-AC05

2686. S E P A R A TE  A P P L IC A TIO N  O F  
S E C TIO N  904 W ITH  R E S P E C T  T O  
C E R T A IN  C A T E G O R IE S  O F  IN CO M E

Significance: Regulatory Program

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 904 
Internal Revenue Code of 1986
C F R  Citation: 26 CFR 1 
Legal Deadline: None

Abstract: The regulation will provide 
rules for determining the separate 
application of the foreign tax credit 
limitation with respect to certain 
categories of income. The regulation 
will define the separate limitations, 
provide operational rules for 
determining the separate limitations 
(including look-through rules) and 
provide certain transition rules.
Tim etable:

Action Date FR Cite

NPRM 08/26/87
NPRM Comment 10/26/87 

Period End
Hearing 11/12/87
Final Action T.D. 07/18/88 

8214

52 FR 32242 
52 FR 32242

53 FR 27006

Small Entities Affected: Undetermined
G overnm ent Levels Affected:
Undetermined

Additional Inform ation: INTL-931-86

Drafting attorney: Carolyn Dupuy (202) 
634-5406.

Reviewing attorney: Carol Doran Klein 
(202) 566-6419.

Treasury attorney: Peter Daub (202) 566- 
2964.

A ge n cy Contact: Carolyn M. Dupuy, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 634-5406

RIN: 1545-AJ69

2687. •  S E C TIO N  904 (F ) T R A N S IT IO N  
R U LE

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986
C F R  Citation: 26 CFR 1 

Legal Deadline: None

Abstract: The Tax Reform Act of 1986 
changed the order in which foreign 
source losses offset U.S. source and 
foreign source income of a taxpayer. 
Transition rules are necessary to set 
forth the treatment in years following 
the effective date of the tax reform act 
of foreign source losses incurred before 
the effective date.

Tim etable:

Action Date FR Cite

Final Action T.D. 05/17/88 53 FR 17461 
8201

Small Entities Affected: Undetermined
Governm ent Levels Affected:
Undetermined

Additional information: INTL-275-88
Drafting attorney: Willard W. Yates 
(202) 566-3896.

Reviewing attorney: Carol Doran Klein 
(202) 566-6419.

Treasury attorney: Peter Barnes (202) 
566-5815.

13 Income Taxes.

A ge n cy Contact: Willard Yates, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-3896
RIN: 1545-AM10

2688. •  F O R E IG N  T A X  C R E D IT : 
N O TIF IC A T IO N  A N D  A D JU S T M E N T  
D U E T O  F O R E IG N  T A X  
R E D E TE R M IN A TIO N S

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 905 (c) 
Internal Revenue Code of 1986; 26 USC 
989 (c) (4) Internal Revenue Code of 
1986

C F R  Citation: 26 CFR 1; 26 CFR 301: 26 
CFR 602

Legal Deadline: None

Abstract: The regulations relate to a 
taxpayer’s obligation under section 
905(c) of the Internal Revenue Code of 
1986 to file a notice of a foreign tax 
redetermination or to make an 
adjustment to the taxpayer’s pools of 
earnings and profits and foreign taxes, 
as the case may be, and the civil 
penalty for failure to file that notice or 
to make such adjustment.

Tim etable:

Action Date FR Cite

Final Action T.D. 06/23/88 53 FR 23611 
8210

Small Entities Affected: Undetermined

G overnm ent Levels Affected:
Undetermined

Additional Information: INTL-279-88

Drafting attorney: Eli J. Dicker (202) 566- 
3490.
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Reviewing attorney: Carol Doran Klein 
(202) 566-6419.

Treasury attorney: David Crowe (202) 
566-5791.

13 Income Taxes.

A gency Contact: Eli ). Dicker, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 566-3490
RIN: 1545-AM17

2689. S U B P A R T  F FP H C  D E F IN IT IO N S

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 954 
Internal Revenue Code of 1986; 26 USC 
957 Internal Revenue Code of 1986
CFR Citation: 26 C FR  1 

Legal Deadline: None
Abstract: Definition of FPHC income. 
Particular issues include the definition 
of income equivalent to interest, of 
property which does not give rise to 
income.
Timetable:

Action Date FR Cite

Final Action T.D. 07/21/88 53 FR 27489 
8216

Small Entities Affected: None 

Governm ent Levels Affected: None 
Additional Inform ation: INTL-953-86
Drafting attorney: Riea M. Lainoff (202) 
566-6645.

Reviewing attorney: Phyllis Marcus 
(202) 566-3289.

Treasury attorney: Peter Daub (202) 566- 
5791.

A gency C o n ta c t Riea M. Lainoff, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service,
1111 Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 566-6645
RIN: 1545-AJ61

2690. F U N C TIO N A L  C U R R E N C Y

Legal A uthority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 985 
Internal Revenue Code of 1986
CFR  Citation: 26 CFR 1 

Legal Deadline: None
A b stra c t This project provides rules 
for determining the currency an entity 
is a foreign entity it may be allowed to 
compute its gain or loss in foreign

currency and translate the net amount 
of such gain or loss into U.S. dollars.
Tim etable:

Action Date FR Cite

Final Action T.D. 06/03/88 53 FR 20308 
8208

Small Entities Affected: Undetermined
G overnm ent Levels Affected: 
Undetermined
Additional Inform ation: INTL-982-86
Drafting attorney: David Rosenberg 
(202) 634-5406.

Reviewing attorney: Bob Katcher (202) 
634-5406.

Treasury attorney: David Crowe (202) 
566-5791.

A ge n cy  Contact: David Rosenberg, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 634-5406
RIN: 1545-AL27

2691. •  D E F IN IT IO N  O F  A  Q U A L IF IE D  
B U S IN ES S  U N IT

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 989 
Internal Revenue Code of 1986
C F R  Citation: 26 CFR 1 
Legal Deadline: None

A bstract: Temporary regulations 
relating to certain foreign operations of 
a United States person or foreign 
corporation having a functional 
currency other than the United States 
dollar if such operations satisfy the 
requirements for a qualified business 
unit.

Tim etable:

Action Date FR Cite

Final Action T.D. 06/06/88 53 FR 20612 
8206

Small Entities Affected: Undetermined
G overnm ent Levels Affected: 
Undetermined

Additional Inform ation: INTL-963-86

Drafting attorney: Carl M. Cooper (202) 
634-5406.

Reviewing attorney: Robert Katcher 
(202) 634-5406.

Treasury attorney: David Crowe (202) 
566-5791.

13 Income Taxes.

A ge n cy  Contact: Carl M. Cooper, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 634-5406

RIN: 1545-AM28

2692. T R A N S IT IO N  R U L E S  FO R  
Q U A L IF IE D  B U S IN ES S  U N iTS  US IN G  A  
N E T  W O R TH  M E TH O D  O F  
A C C O U N T IN G  FO R  T A X A B L E  Y E A R S  
B EG IN N IN G  B E F O R E  JA N U A R Y  1,
1987

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 989 (c) 
Internal Revenue Code of 1986
C F R  Citation: 26 CFR 1 

Legal Deadline: None
Abstract: This project provides 
transition rules for those foreign 
branches of United States entities who 
used a net worth method of accounting 
prior to the enactment of the Tax 
Reform Act of 1986. Under the Act 
foreign branches must now account for 
their operations under the profit and 
loss method as set forth in section 987 
of the Code.

Tim etable:

Action Date FR Cite

Final Action T.D. 06/06/88 53 FR 20614 
8207

Small Entities Affected: Undetermined
G overnm ent Levels Affected: 
Undetermined
Additional lnform ation: INTL-984-86
Drafting attorney: David Rosenberg 
(202) 634-5406.

Reviewing attorney: P. Ann Fisher (202) 
566-4979.

Treasury attorney: David Crowe (202) 
566-5791.

13 Income Taxes

A g e n cy  Contact: David Rosenberg, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service,
1111 Constitution Avenue, N.W., 
Washington, D.C. 20224, 202 634-5406

RIN: 1545-AL28

2693. IN C O M E T A X -S P E C IA L  
A L L O C A T IO N  R U L E S  FO R  C E R T A IN  
A S S E T  A C Q U IS IT IO N S

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1060 
Internal Revenue Code of 1986; 26 USC
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755 Internal Revenue Code of 1986; 26 
USC 338 Internal Revenue Code of 1986; 
26 USC 167 Internal Revenue Code of 
1986; 26 USC 1031 Internal Revenue 
Code of 1986
C F R  Citation: 26 CFR 1 

Legal Deadline: None
Abstract: This regulation will explain 
and illustrate the application of the 
residual method of allocation to the 
purchase price in certain asset 
acquisitions. It will also provide certain 
information reporting requirements.
Tim etable:

Action Date FR Cite

Final Action -  07/18/88 53 FR 27035
T.D. 8215

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Inform ation: LR-118-86.

Drafting attorney: Judith C. Winkler 
(202) 566-3458.
Reviewing attorney; Charles M. 
Whedbee (202) 566-3458.
Treasury attorney: Kathleen Ferrell 
(202) 566-2175.
A ge n cy  Contact: Judith C. Winkler,
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington, 
D.C. 20224, 202 566-3458
RIN: 1545-AJ03

2694. •  P A S S IV E  FO R E IG N  
IN V E S T M E N T  C O M P A N IE S

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1291 
Internal Revenue Code of 1986; 26 USC 
1294 Internal Revenue Code of 1986; 26 
USC 1295 Internal Revenue Code of 
1986; 26 USC 1297 Internal Revenue 
Code of 1986
C F R  Citation: 26 CFR 1 

Legal Deadline: None
A bstract: Temporary regulations that 
provide guidance to passive foreign 
investment companies and their 
shareholders that are United States 
persons about the time, manner and 
other requirements for making certain 
elections.
Tim etable:

Action Date FR Cite

Final Action T.D . 03/02/88 53 FR 06770 
8178

Small Entities Affected: Undetermined 
G overnm ent Levels Affected: None 
Additional Inform ation: INTL-655-87
Drafting attorney: Gayle Novig (202) 
634-5404.

Reviewing attorney: T. Timothy Tuerff 
(202) 566-5986.
Treasury attorney: Mary Bennett (202) 
566-5992.

13 Income taxes.
A ge n cy  Contact: Gayle Novig, 
Attorney-Advisor, Department of the 
Treasury, Internal Revenue Service, 
1111 Constitution Ave., N.W., 
Washington, D.C. 20224, 202 634-5404

RIN: 1545-AL76

2695. C O N S O L ID A T E D  R E TU R N  
R E G U L A T IO N S ; A D JU S T M E N T  O N  
D IS P O S ITIO N  O F  S T O C K  O F  
S U B S ID IA R Y

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1502 
Internal Revenue Code of 1986
C F R  Citation: 26 CFR 1 

Legal Deadline: None
A bstract: This regulation provides 
revisions of sectionl.1502-32 to alleviate 
the problems that occur when a 
subsidiary is deconsolidated and the 
consent dividend election is not 
available to the consolidated group.
Tim etable:

Action Date FR Cite

Final Action T.D . 03/17/88 53 FR 8747 
8188

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Inform ation: LR-5-88

Drafting attorney: Judith Winkler (202) 
566-3458.

Reviewing attorney: John Broadbent 
(202) 566-3458.

13 Income Taxes

A ge n cy Contact: Judith Winkler, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W.,
Washington, D.C. 20224, 202 566-3458

RIN: 1545-AL45

2S9S. 6 A M E N D M E N T O F  
C O N S O L ID A T E D  R E TU R N  
R E G U L A T IO N S  R E G A R D IN G  
D E F E R R A L  O F  G A IN  O R  LO S S  O N  
C O M P L E TE  L IQ U ID A TIO N S

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 1502 
Internal Revenue Code of 1986
CFR Citation: 26 CFR 1 
Legal Deadline: None
Abstract: Recent amendments of the 
Internal Revenue Code result in some 
corporations recognizing gain upon 
complete liquidation. This project 
addresses the treatment of such gain 
upon liquidations within consolidated 
groups.
Tim etable:

Action Date FR Cite

Final Action T.D. 04/18/88 53 FR 12678 
8196

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Information: LR-44-88

Drafting attorney: Patricia Pellervo (26 2) 
566-3458.

Reviewing attorney: Charles M. 
W hedbee (202) 566-3458.

Treasury attorney: Thomas Wessel 
(202) 566-2928.
13 Income Tax

A ge n cy Contact: Patricia Pellervo, 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Avenue, N.W.,
Washington, D.C. 20224, 202 566-3458
RIN: 1545-AL52

2697. E S T A T E  T A X -G E N E R A T IO N  
SKIPPIN G  T R A N S F E R  T A X

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 2653 (b) 
Internal Revenue Code of 1986; 26 USC 
2662 Internal Revenue Code of 1986; 26 
USC 2663 Internal Revenue Code of 
1986

C F R  Citation: 26 CFR 26; 26 CFR 26a 
Legal Deadline: None
Abstract: The regulations will provide 
rules relating to the effective date 
provisions, return requirements, 
definitions, and certain special rules for 
the tax on generation-skipping 
transfers.
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Timetable:______________ ________________

Action Date FR Cite

Final Action T.D. 0 3 /1 5 / 8 8  5 3  FR  8441  
81 8 7

Small Entities Affected: None 
Governm ent Levels Affected: None 
Additional Information:

L R -127-86 .

D raftin g  a t to r n e y : M a u ric e  B . F o le y  
(202) 5 6 6 -4 3 3 6 .

R e v ie w in g  a t to r n e y : F r e d  E . G ru n d e m a n  
(202) 5 6 6 -3 2 8 7 .

T r e a s u ry  a t to r n e y : S u s a n  H im e s  (2 0 2 )  
56 6 -8 5 2 7 .

A gency Contact: M a u ric e  B. F o le y ,  
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l R e v e n u e  S e rv ic e , 1 1 1 1  
C o n stitu tio n  A v e ., N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -4 3 3 6

RIN: 1 5 4 5 -A J 1 2

2698. E L E C TIO N  T O  H A V E  C E R T A IN  
D IESEL F U E L  T A X E S  IM P O SED  O N  
S A LE S  T O  R E TA IL E R S

Legal Authority: 26 USC 7805 Internal 
Revenue Code of 1986; 26 USC 4041 
Internal Revenue Code of 1986

CFR Citation: 2 6 C F R 4 8  

Legal Deadline: None
Abstract: The regulations will provide 
guidance to assist diesel fuel retailers 
in making an election to have the diesel 
fuel excise tax collected by the 
wholesaler at the time the liquid is sold 
to the retailer.
Timetable:_______________________________

Action Date FR Cite

Final Action T.D. 03/01/88 53 FR 6518 
8181

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Inform ation: LR-117-87

Drafting attorney: Lauren G. Shaw (202) 
566-3287.

Reviewing attorney: William A. Jackson 
(202) 566-3287.

Treasury attorney: Ellen Aprill (202) 
566-5453.

Excise Taxes
A ge n cy Contact: Lauren G . Shaw, 
Attorney - Advisor, Department of the 
Treasury, Internal Revenue Service,

1 1 1 1  C o n s titu tio n  A v e ., N .W ., 
W a s h in g to n , D C  2 0 0 0 8 , 2 0 2  5 6 6 -3 2 8 7

RIN: 1 5 4 5 - A L 1 4

2699. E X C IS E  T A X  -  E X C IS E  T A X  O N  
H E A V Y  T R U C K S , T R U C K  T R A IL E R S  
A N D  S E M ITR A ILE R S , A N D  T R A C T O R S

Legal Authority: 2 6  USC 4 0 5 2  Internal 
Revenue Code of 1 9 8 6

C F R  Citation: 2 6  C F R  1 4 5  

Legal Deadline: None
A bstract: T h e s e  re g u la tio n s  w ill d e fin e  
th e  te rm  ‘‘f irs t  re ta i l  s a l e ” a n d  p ro v id e  
ru le s  re la tin g  to  th e  d e te r m in a tio n  if  th e  
re ta i l  s a le s  p r ic e  w h e r e  th e  t a x  is  p a id  
b y  th e  m a n u f a c tu r e r  a n d  w h e r e  a  lo n g 
te rm  le a s e  is  t r e a te d  a s  a  t a x a b l e  s a le .

Tim etable:

Action Date FR Cite

Final Action -  05/12/88 53 FR 16867
T.D. 8200

Small Entities Affected: N o n e  

G overnm ent Levels Affected: N o n e  

Additional Inform ation: LR-l-86.
D ra ftin g  a t to r n e y : M a u ric e  B . F o le y  
(2 0 2 ) 5 6 6 -4 3 3 6 .

R e v ie w in g  a t to r n e y : A d a  R o u s s o  (2 0 2 )  
5 6 6 -3 2 8 7 .

T r e a s u r y  a t to r n e y : E lle n  A p rill  (2 0 2 )  
5 6 6 -2 5 6 5 .

A g e n c y  Contact: M a u ric e  B. F o le y ,  
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N W , W a s h in g to n ,
D C  2 0 2 2 4 , 2 0 2  5 6 6 -4 3 3 6

RIN: 1 5 4 5 - A I 6 2

2700. R E D U C TIO N  O F  T H E  H E A V Y  
V E H IC L E  U S E  T A X  FO R  F O R E IG N - 
B A S E D  T R U C K S

Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 4 4 8 1  
Internal Revenue Code of 1 9 8 6

C F R  Citation: 2 6  C F R  41  

Legal Deadline: None
A bstract: This project will address how 
the heavy vehicle use tax will be 
imposed on foreign-based trucks at a 
reduced rate and what proof of 
payment of the tax must be presented 
upon entry into the United States.

Tim etable:

Action Date FR Cite

NPRM 09/04/87 52 FR 33602
Final Action T.D. 03/02/88 53 FR 6625 

8177

Small Entities Affected: Undetermined
G overnm ent Levels Affected: 
Undetermined
Additional Information: L R -3 3 -8 7

Drafting attorney: William A. Jackson 
(2 0 2 ) 5 6 6 -3 2 8 7 .

R e v ie w in g  a t to r n e y : A d a  R o u s s o  (2 0 2 )  
5 6 6 -3 2 8 7 .

T r e a s u r y  a t to r n e y : E lle n  A p rill (2 0 2 )  
5 6 6 -2 5 6 5 .

A ge n cy Contact: W illia m  A . Jackson, 
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u ry ,  
In te rn a l  R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e , N .W ., 
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 8 7

RIN: 1 5 4 5 -A K 9 8

2701. F O U N D A TIO N  E X C IS E  T A X -  
E X C E S S  B U S IN ES S  H O LD IN G S

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  4 9 4 3  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; P L  9 1 -  
1 7 2 , S e c  1 0 1  T a x  R e fo rm  A c t  o f  1 9 6 9 ; P L
9 8 -3 6 9 , S e c  3 0 7  T a x  R e fo rm  A c t  o f  1 9 8 4 ; 
P L  9 8 -3 6 9 , S e c  3 0 8 ; P L  9 8 -3 6 9 , S e c  3 0 9 ; 
P L  9 8 -3 6 9 , S e c  3 1 0 ; P L  9 8 -3 6 9 , S e c  3 1 4

C F R  Citation: 2 6  C F R  53  

Legal Deadline: None
Abstract: A m e n d m e n ts  to  co n fo rm  
re g u la tio n s  to  p ro v is io n s  e n a c te d  b y  th e  
T a x  R e fo rm  A c t  o f  1 9 8 4 .

Tim etable:

Action Date FR Cite

Closed without 06/20/88 
regulations

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Information: E E -6 5 -8 4 .

D ra ftin g  a t to r n e y : M a rjo rie  H o ffm a n  
(2 0 2 ) 5 6 6 -3 4 3 0 .

R e v ie w in g  a t to r n e y : R ic h a r d  J. 
W ic k e r s h a m  (2 0 2 ) 5 6 6 -3 2 5 0 .

A ge n cy  Contact: M a rjo rie  H o ffm a n , 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 3 0

RIN: 1 5 4 5 -A G 4 9
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2702. E X C IS E  T A X E S  R E L A T IN G  T O  
R E A L  E S T A T E  IN V E S T M E N T  T R U S T S  
A N D  R E G U L A T E D  IN V E S TM E N T  
C O M P A N IE S  U N D E R  T H E  T A X  
R E FO R M  A C T  O F  1986

Legal Authority: 2 6  U S C  4 9 8 1  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  4 9 8 2  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  
6 0 1 1  In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  
U S C  6 0 6 1  In te rn a l  R e v e n u e  C o d e  o f  
1 9 8 6 ; 2 6  U S C  6 0 7 1  In te rn a l  R e v e n u e  
C o d e  o f  1 9 8 6 ; 2 6  U S C  6 1 5 1  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  7 8 0 5  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  5 5  

Legal Deadline: N o n e

A bstract: T h e  re g u la tio n  w o u ld  p ro v id e  
g u id a n c e  p e rta in in g  to  th e  e x c i s e  t a x e s  
re la tin g  to  re a l  e s t a te  in v e s tm e n t tru s ts  
a n d  r e g u la te d  in v e s tm e n t c o m p a n ie s  
u n d e r  th e  T a x  R e fo rm  A c t  o f  1 9 8 6 .

Tim etable:

Action Date FR Cite

ANPRM 09/01/87
NPRM 09/09/87 52 FR 33953
ANPRM 10/30/87

Comment 
Period End

NPRM Comment 11/09/87 52 FR 33953
Period End

Final Action T.D. 03/01/88 53 FR 6146
8 1 8 0

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Inform ation: L R -1 0 4 -8 6 .

Drafting attorney: Robert M. Casey 
(2 0 2 ) 5 6 6 -3 4 5 8 .

R e v ie w in g  a t to r n e y : C h a rle s  M . 
W h e d b e e  (2 0 2 ) 5 6 6 -3 4 5 8 .

T r e a s u r y  a t to r n e y : D o n  R o c a p  (2 0 2 ) 5 6 6 -  
8 2 7 8 .

A ge n cy Contact: Robert M. Casey, 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e , N .W .,
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 5 8

RIN: 1 5 4 5 - A J 0 2

2703. E X C IS E  T A X -D E F IN IT IO N  O F  
N E W L Y  D IS C O V E R E D  O IL

Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 4 9 9 7  
Internal Revenue Code of 1 9 8 6 ; 2 6  USC 
4 9 9 1  Internal Revenue Code of 1 9 8 6 ; 2 6  
USC 4 9 9 6  Internal Revenue Code of 
1 9 8 6

C F R  Citation: 2 6  C F R  51

Legal Deadline: None
A bstract: The regulations would 
provide guidance on the requirements 
for the qualification of crude oil as 
newly discovered oil, as well as a 
definition of production in “commercial 
quantities” that affects the net income 
limitation on windfall profit and the 
exemption for Alaskan oil.
Tim etable:

Action Date FR Cite

NPRM 11/05/82 47 FR 50306
NPRM Comment 01/04/83 47 FR 50306 

Period End
Final Action 03/02/88 53 FR 6626

T.D.8185

Small Entities Affected: None 
G overnm ent Levels Affected: None 
Additional Inform ation: L R -2 2 4 -8 1 .

Drafting attorney: David R. Haglund 
(2 0 2 ) 5 6 6 -3 2 9 7 .

Reviewing attorney: John B. Bromell 
(2 0 2 ) 5 6 6 -3 3 2 6 .

Office of Tax Legislative Counsel 
(Treasury) reviewing attorney: Bryan 
Collins (2 0 2 )  5 6 6 -2 1 7 5 .

A ge n cy Contact: D avid R. Haglund,
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n ,  
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 9 7

RIN: 1 5 4 5 - A C 9 6

2704. •  A M E N D M E N T T O  T H E  
R E G U L A T IO N S  U N D E R  S E C TIO N  6041 
T O  E X E M P T FR O M  R E P O R TIN G  
R E Q U IR E M E N TS  P A Y M E N TS  M A D E  
B Y  C E R T A IN  N O N -P R O F IT  
O R G A N IZ A TIO N S  A S  A N  A W A R D  T O  
A N  IN FO R M ER

Legal Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 6 0 4 1  
Internal Revenue Code of 1 9 8 6

C F R  Citation: 2 6  CFR 1 

Legal Deadline: None
A bstract: T h is  re g u la tio n  w ill e x e m p t  
c e r ta in  5 0 1  (c )  (3 ) o rg a n iz a tio n s  fro m  
th e  re p o rtin g  re q u ire m e n ts  o f  s e c t io n  
6 0 4 1  w h e n  p a y in g  r e w a r d s  to  in fo rm e rs .

Tim etable:

Action Date FR Cite

Final Action T.D. 04/13/88 53 FR 12149 
8193

Small Entities Affected: Undetermined

G overnm ent Levels Affected:
U n d e te rm in e d

Additional Information: L R -1 1 9 -8 7

D ra ftin g  a t to r n e y : D a v e  S elig  (2 0 2 ) 566- 
4 3 3 6 .

R e v ie w in g  a t to r n e y : Jo h n  C o u lte r  (202)  
5 6 6 -3 3 3 1 .

1 3  In co m e  T a x

A ge n cy Contact: Dave Selig, L a w  
C le rk , D e p a r tm e n t o f  th e  T r e a s u ry ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e , N .W ., 
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -4 3 3 6

RIN: 1 5 4 5 - A L 5 0

2705. IN CO M E T A X -M O R T G A G E  
IN T E R E S T  R E P O R TIN G

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  6Q 50H  
In te rn a l R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  1 

Legal Deadline: N o n e

Abstract: T h e  re g u la tio n s  p ro p o s e  ru les  
re la tin g  to  in fo rm a tio n  re p o rtin g  o f  
m o rtg a g e  in te r e s t  r e c e iv e d  in  a  t ra d e  or  
b u s in e s s  fro m  in d iv id u a ls , in clu d in g  the  
p e rs o n s  a n d  in te r e s t  su b je c t  to  th e  
re p o rtin g  re q u ire m e n ts .

Tim etable:

Action Date FR Cite

NPRM
NPRM Comment 

Period End 
Hearing
Final Action T.D. 

8191

08/20/85 50 FR 33551 
10/21/85 50 FR 33551

01/07/86 50 FR 46674 
04/12/88 53 FR 12000

Small Entities Affected: N o n e

G overnm ent Levels Affected: N o n e  

Additional Information: L R -2 1 4 -8 4 .

Drafting attorney: James A. Orefice 
(2 0 2 ) 5 6 6 -3 2 3 8 .

Reviewing attorney: Cynthia L. Clark 
(2 0 2 ) 5 6 6 -3 3 3 6 .

Treasury attorney: Reed Shuldiner (202) 
5 6 6 -2 1 7 5 .

A ge n cy Contact: James A. Orefice, 
A tto rn e y , D e p a rtm e n t o f  th e  T r e a s u ry ,  
In te rn a l  R e v e n u e  S e rv ic e , 1 1 1 1  
C o n s titu tio n  A v e ., N .W ., W a s h in g to n , 
D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 3 8

RIN: 1 5 4 5 -A G 9 3
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2706 R E P O R TIN G  R E Q U IR E M E N TS  
PER TA IN IN G  T O  R E TU R N S  R E L A T IN G  
T O  PER S O N S  R E C E IV IN G  
C O N T R A C T S  FR O M  F E D E R A L  
E X E C U TIV E  A G E N C IE S  

leg a l Authority: 2 6  USC 7 8 0 5  Internal 
Revenue Code of 1 9 8 6 ; 2 6  USC 6 0 5 0 M  
In t e r n a l Revenue Code of 1 9 8 6

CFR Citation: 2 6  C F R 1  

Legal Deadline: N o n e  

Abstract T h is  re g u la tio n  w o u ld  p ro v id e  
g u id a n ce  to  th e  h e a d s  o f  F e d e r a l  
e x e c u tiv e  a g e n c ie s  fo r  p u r p o s e s  o f  
co m p ly in g  w ith  in fo rm a tio n  a n d  
re p o rtin g  re q u ire m e n ts  p re s c r ib e d  b y  

se c tio n  6 0 5 0 M  

Timetable:_____________

fo r  t a x p a y e r s  w h o  file p a r tn e r s h ip  a n d  

tru s t  re tu rn s .

Timetable: _________

Action Date 

06/13/88

FR Cite

Action Date FR Cite

04/05/88 53 FR 11066

Closed without 
regulations

Small Entitles Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: L R -1 6 1 -8 6  

D raftin g  a t to r n e y : K e ith  E . S ta n le y  (2 0 2 )  

5 6 6 -3 4 5 8

R e v ie w in g  a t to r n e y : C h a rle s  M .
W h e d b e e  (2 0 2 ) 5 6 6 -3 4 5 8

13 Information Returns
Agency Contact: K e ith  E . S ta n le y ,  
A tto rn e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e , N .W .,
W a s h in g to n , D.C. 2 0 2 2 4 , 2 0 2  5 6 6 -3 4 5 8

RIN: 1 5 4 5 -A L 3 3  ,

2707. G R A N T  O F  A U T O M A T IC  
E X TE N S IO N  O F  T IM E  T O  F IL E  
P A R TN ER S H IP  A N D  T R U S T  R E TU R N S

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  6 0 8 1  (a )  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  1  

Legal Deadline: N o n e  

A b s tra c t T h is  te m p o r a ry  re g u la tio n  
g ra n ts  a n  a u to m a tic  e x te n s io n  o f  tim e

Final Action T.D.
8 1 9 0

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: L R -1 3 1 -8 7  

D ra ftin g  a t to r n e y : Ja m e s  A . O re f ic e  
(2 0 2 )  5 6 6 -3 2 3 8 .

R e v ie w in g  a t to r n e y : C y n th ia  L . C la rk  

(2 0 2 )  5 6 6 -3 3 3 6 .

1 3  In c o m e  T a x e s

Agency Contact J a m e s  A . O re f ic e ,  
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l ' R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e , N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 3 8

RIN: 1 5 4 5 - A L 3 7  __________________

2708. T O  R E Q U IR E  F IN A N C IA L  
IN S T IT U T IO N S  T O  D E P O S IT  
E S T IM A T E D  T A X  O N  T R U S T S  A N D  
E S T A T E S
Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 5  U S C  6 3 0 2  
I n te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  1  

Legal Deadline: N o n e  

A b s tra c t T h e  p ro p o s e d  re g u la tio n s  
w o u ld  re q u ire  c e r ta in  f in a n c ia l  
in s ti tu tio n s  to  m a k e  th ro u g h  th e  F e d e r a l  
T a x  D e p o s it  s y s te m  q u a r te r ly  e s t im a te d  
in c o m e  t a x  p a y m e n ts  w ith  r e s p e c t  to  
c e r ta i n  t ru s ts  a n d  e s t a te s .

Tim etable: __________ ____________ ______ _
Action pate FR Cite

NPRM 11/18/87 52 FR 44139
NPRM Comment 01/04/88 52 FR 44140 

Period End
Final Action T.D . 0 4 /1 2 / 8 8  53 FR 12006 

8192

Small Entities Affected: N o n e  

G overnm ent Levels Affected: N o n e  

Additional Inform ation: L R -8 1 -8 7

D ra ftin g  a t to r n e y : Jo h n  A . T o lle r is  (2 0 2 )  

5 6 6 -6 2 6 0 .

R e v ie w in g  a t to r n e y : Jo h n  M . C o u lte r , Jr . 

(2 0 2 ) 5 6 6 -3 3 3 1 .

A ge n cy  Contact: John A . T o lle r is , 
Attorney, Department of the Treasury, 
Internal Revenue Service, 1111 
Constitution Ave., N.W., Washington,
D . C . 2 0 2 2 4 , 2 0 2  5 6 6 -6 2 6 0

RIN: 1 5 4 5 -A K 3 5  _____ _

2709. E L E C TR O N IC  F ILIN G  O F  
N O T IC E  O F  F E D E R A L  T A X  LIEN

Legal Authority: 2 6  U S C  7 8 0 5  In te rn a l  
R e v e n u e  C o d e  o f  1 9 8 6 ; 2 6  U S C  6 3 2 3  
In te rn a l  R e v e n u e  C o d e  o f  1 9 8 6

C F R  Citation: 2 6  C F R  3 0 1  

Legal Deadline: N o n e  

Abstract: T h e  re g u la tio n  c la r if ie s  th a t  
th e  te rm  " F o r m  6 6 8 ” a s  u s e d  in  s e c t io n  
6 3 2 3  (f) (3 ) o f  th e  C o d e  in c lu d e s  a  
n o tic e  o f  m a g n e tic  m e d iu m  w h e r e  th e  
la w  o f  th e  s t a te  in  w h ic h  a  n o tic e  o f  
F e d e r a l  t a x  lie n  is  filed  p e rm its  su ch  
m e th o d  o f  filing.

Timetable:

Action Date FR Cite

Final Action T.D . 02/23/88 53 FR  5269 
8174

Small Entities Affected: N o n e  

Government Levels Affected: N o n e  

Additional Information: L R -1 8 -8 7  

D ra ftin g  a t to r n e y : L a u r e n  G . S h a w  (2 0 2 )  

5 6 6 -3 2 8 7 .

R e v ie w in g  a t to r n e y : A d a  S . R o u s s o  
(2 0 2 ) 5 6 6 -3 2 8 7 .

T r e a s u r y  a t to r n e y : P a tr ic ia  M c C la n a h a n  

(2 0 2 )  5 6 6 -2 9 2 6 .

Agency Contact: L a u r e n  G . S h a w , 
A tto r n e y , D e p a r tm e n t o f  th e  T r e a s u r y ,  
In te rn a l  R e v e n u e  S e r v ic e , 1 1 1 1  
C o n s titu tio n  A v e n u e , N .W .,  
W a s h in g to n , D .C . 2 0 2 2 4 , 2 0 2  5 6 6 -3 2 8 7

RIN: 1 5 4 5 - A L 0 0
[FR Doc. 88-21379 Filed 1 0-21-8 8 ; 8:45 amj
BILUNG CODE 4830-01-T
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ACTIO N  (ACTIO N )

— ¿uo /  Monday, October 24, 1988 /  Unified Agenda

A C TIO N  

45 C F R  C h. XII

Executive O rd e r 12291, Federal 
Regulation, Semiannual Agenda of 
Regulations

agency: ACTION.

action: Publication of semiannual 
agenda.

summary: This agenda announces the 
regulations that ACTION will have 
under development, revision or review 
during the next year. The purpose for 
publishing this agenda is to give notice

ACTIO N  (ACTIO N )

2710. N O N D IS C R IM IN A TIO N  IN 
F E D E R A L L Y  A S S IS TE D  P R O G R A M S

Legal Authority: 4 2  U S C  2000(d )(1 ); 4 ?  
Ü S C  5 0 5 7 ; 4 2  U S C  5 0 6 0

C F R  Citation: 4 5  C F R  1 2 0 3  

Legal Deadline: N o n e

Abstract: In  a c c o r d a n c e  w ith  4 2  U S C  
2000 (d )(1) A C T IO N  w ill p ro m u lg a te  
re g u la tio n s  im p le m e n tin g  p ro v is io n s  o f  
T itle  V I o f  th e  C iv il R ig h ts  A c t  o f  1 9 6 4 ,  
T itle  I X  o f  th e  E d u c a tio n  A m e n d m e n ts  
o f  1 9 7 2 , a s  a m e n d e d , a n d  S e c tio n  4 1 7  o f  
th e  D o m e s tic  V o lu n te e r  S e r v ic e  A c t  o f  
1 9 7 3 , a s  a m e n d e d , w h ic h  p ro h ib it  
d is c r im in a tio n  o n  th e  b a s is  o f  r a c e ,  
c o lo r , n a tio n a l  o rig in , re lig io n  o r  s e x .  in  
fe d e ra l ly  a s s is te d  p ro g ra m s . R e le v a n t  
p ro v is io n s  o f  e x is tin g  A C T IO N  T itle  V I  
re g u la tio n s  w ill b e  su b su m e d  in to  th is  
n e w  re g u la tio n .

Tim etable:

Action Date FR Cite

Next Action Undetermined 

Small Entities Affected: N o n e

G overnm ent Levels Affected: L o c a l,
S ta te , F e d e r a l

A ge n cy  Contact: Jeanne D. McCamley. 
A c tin g  D ir e c to r , E q u a l  O p p o rtu n ity  
S ta ff , O ffice  o f  C o m p lia n c e , A C T IO N , 
8 0 6  C o n n e c t ic u t  A v e „  N W . W a s h in g to n .  
D C  2 0 5 2 5 , 2 0 2  6 3 4 -9 3 1 2

RIN: 3 0 0 1 - A A 0 6

of any regulatory activity by the Agency 
in order to provide the public an 
opportunity to participate in the 
rulemaking process.

FOR FURTHER INFORMATION CONTACT:
The public is encouraged to contact the 
Agency official listed for the particular 
agenda item. For other information 
concerning ACTION regulations or this 
semiannual agenda, contact Stewart A. 
Davis, Acting General Counsel,
ACTION, 8 0 6  Connecticut Avenue. NW 
Washington, DC 2 0 5 2 5 , (2 0 2 ) 6 3 4 -9 3 3 3 .

SUPPLEMENTARY INFORMATION: In
accordance with Executive Order 1 2 2 9 1  
Federal Regulation, and the Regulatory 
Flexibility Act (5  U.S.C. 6 0 5 ) , executive

agencies are required to publish in the 
Federal Register semiannual regulatory 
agendas in April and October of each 
year.

A C T IO N  h a s  d e te rm in e d  th a t  th e  
re g u la tio n s  u n d e r  c o n s id e ra t io n  w ill n ot 
im p o s e  c o m p lia n c e  c o s t s  o r  re p o rtin g  
b u rd e n s  o n  th e  p u b lic : a n d  th a t  th e  
re g u la tio n s  w ill n o t h a v e  a  s ig n ifica n t  
e c o n o m ic  im p a c t  o n  a  s u b s ta n tia l  
n u m b e r  o f  sm a ll  e n titie s . A cco rd in g ly ,  
n o  R e g u la to ry  A n a ly s is  is re q u ire d  
u n d e r  5  U .S .C . 6 0 2 ,

DATED: September 9 .1 9 8 8 .

Donna M. Alvarado,
Director,

Prerule Stage

2711. E N F O R C E M E N T  O F  
N O N D IS C R IM IN A TIO N  O N  T H E  B A S IS  
O F  H A N D IC A P  IN A C T IO N  P R O G R A M S

Legal Authority: 2 9  U S C  7 9 4 : 4 2  U S C  
5 0 5 7 ; 4 2  U S C  5 0 6 0

C F R  Citation: None
Legal Deadline: None
A bstract: In  a c c o r d a n c e  w ith  S e c tio n  
5 0 4  o f  th e  R e h a b ili ta tio n  A c t  o f  1 9 7 3 , a s  
a m e n d e d  (2 9  U S C  7 9 4 ). A C T IO N  w ill 
p ro m u lg a te  im p le m e n tin g  re g u la tio n s  
w h ich  p ro h ib it  d is c r im in a tio n  o n  th e  
b a s is  o f  h a n d ic a p  in f e d e ra lly  
c o n d u c te d  p ro g ra m s  a n d  a c t iv i t ie s .  
A C T IO N  re g u la tio n s  p ro h ib itin g  
d is c r im in a tio n  o n  th e  b a s is  o f  h a n d ic a p  
m  fe d e ra l ly  a s s is te d  p ro g ra m s  a r e  
c o n ta in e d  in  4 5  C F R  1 2 3 2 .

Timetable:
Action Date FR Cite

N ext A ctio n  U n d eterm in ed  

Small Entities Affected: N o n e  

G overnm ent Levels Affected: F e d e r a l

A ge n cy  Contact: Jeanne D. McCamley, 
A c tin g  D ire c to r , E q u a l O p p o rtu n ity  
S ta ff , O ffice  o f  C o m p lia n c e , A C T IO N  
8 0 6  C o n n e c t ic u t  A v e „  N W . W a s h in g to n  
D C  2 0 5 2 5 , 2 0 2  6 3 4 -9 3 1 2

RiN: 3 0 0 1 - A A 0 7

2712. IN S P E C TIO N  A N D  C O P Y IN G  O F  
R E C O R D S : R U LE S  FO R  CO M PLIA N CE  
W ITH  P U B LIC  IN F O R M A TIO N  A C T

Legal Authority: 5 U S C  5 5 2 : 4 2  U S C  
4 9 5 1

C F R  Citation: 4 5  C F R  1215 

Legal Deadline: N o n e

Abstract: In  a c c o r d a n c e  w ith  th e  
F re e d o m  o f  In fo rm a tio n  A c t  (5  U S C  
5 2 2 ), th e  A g e n c y  is  u p d a tin g  its  
re g u la tio n  co n c e rn in g  th e  r e le a s e  o f  
A g e n c y  in fo rm a tio n .

Tim etable:

Action Date FR Cite

Next Action Undetermined 

Small Entities Affected: N o n e

Government Levels Affected: L o c a l.
S ta te , F e d e r a l

Agency Contact: Lowell Genebach.
D ir e c to r , P la n n in g , B u d g e t a n d  
M a n a g e m e n t D iv isio n , A C T IO N , 8 0 6  
C o n n , A v e „  N W , W a s h in g to n . D C  
2 0 5 2 5 . 2 0 2  6 3 4 -9 1 3 7

RiN: 3 0 0 1 - A A 0 9

2713. N O N D IS C R IM IN A TIO N  O N  T H E  
B A S IS  O F  A G E  IN P R O G R A M S  O R  
A C T IV IT IE S  R E C E IV IN G  F E D E R A L  
A S S IS T A N C E  FR O M  A C T IO N

Legal Authority: 4 2  U S C  6 1 0 1 ; 4 2  U S C  
4 9 5 1

C F R  Citation: 4 5  C F R  1221
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Prerule Stage

Legal Deadline: N o n e  

Abstract In  a c c o r d a n c e  w ith  4 2  U S C  
6 ic n  a n d  4 2  U S C  4 9 5 1  A C T IO N  w ill  
p ro m u lg ate  re g u la tio n s  im p le m e n tin g  
p ro v is io n s  o f  th e  A g e  D is c rim in a tio n  
A rt o f 1 9 7 5 . a s  a m e n d e d , a n d  S e c tio n  
41 7  o f th e  D o m e s tic  V o lu n te e r  S e r v ic e  
A c t o f 1 9 7 3 , a s  a m e n d e d , w h ic h  
p ro h ib its  d is c r im in a tio n  o n  th e  b a s is  o t

a g e  in  p ro g ra m s  o r  a c t iv i t ie s  re c e iv in g  
F e d e r a l  F in a n cia l a s s i s t a n c e .

Timetable: ____ — — —

Government Levels Affected: L o c a l ,  

S ta te , F e d e r a l

Agency Contact: Je a n n e  D. M c C a m le y ,  
A c tin g  D ir e c to r , E q u a l  O p p o rtu n ity  _  
S ta ff , O ffice  o f  C o m p lia n c e , A C T IO N , 
8 0 6  C o n n . A v e ., N W , W a s h in g to n , D C  
2 0 5 2 5 , 202 634-9312 
RIN: 3 0 0 1 - A A 1 0

Action D ® »  FR Cl,e _

Next Action Undeterm ined 

Small Entities Affected: N o n e

ACTION (ACTIO N )

Com pleted Actions

— -----------------  ~ r  ” Government Levels Affected: L o c a l ,

2714. NONPHOCUHtMcni 
DEBARMENT AND SUSPENSION

CFR Citation: 4 5  C F R  1 2 2 9

Reason Date FR Cite

F to rtA S o n ”  05/26/88 53 FR 19161
Final Action 10/01/88

Effective
a — . h C n titia e  A f f e c t e d :  N o n e

S ta te
Agency Contact: M a r g a r e t  M c H a le  2 0 2

634-9150
RIN: 3 0 0 1 - A A 1 4
rvp Tlnr. 88-21380 Filed 10-21-88; 8:45 am]
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ADVISORY COUNCIL ON HISTORIC PRESERVATION (ACHP)

A D V IS O R Y  C O U N C IL  O N  H IS TO R IC  
P R E S E R V A TIO N

36 C F R  Part 810

Unified Agenda of Federal Regulations

a g e n c y : A d v is o r y  C o u n cil o n  H is to r ic  
P r e s e r v a t io n  (A C H P ].

a c t i o n : P u b lic a tio n  o f  a g e n d a .

s u m m a r y : T h e  fo llo w in g  A C H P  
re g u la tio n  is s c h e d u le d  fo r  d e v e lo p m e n t  
fro m  O c to b e r  1 9 8 8  th ro u g h  S e p te m b e r
1 9 8 9 . It is  su b m itte d  h e re in  fo r  
p u b lic a tio n  in  th e  U n ified  A g e n d a  o f  
F e d e r a l  R e g u la tio n s , E O  1 2 2 9 1 .

ADVISORY COUNCIL ON HISTORIC PRESERVATION (ACHP)

2715. •  F R EED O M  O F  IN F O R M A TIO N  
A C T  R E G U L A T IO N S

Legal Authority: 1 6  U S C  4 7 0  N a t. 
H is to r ic  P r e s e r v a t io n  A c t  o f  1 9 6 6 , a s  
a m e n d e d

C F R  Citation: 3 6  C F R  8 1 0 .5  

Legal Deadline: N o n e

A bstract: T h e  re g u la tio n  w ill in c r e a s e  
th e  fe e s  c h a rg e d  to  re q u e s te r s  o f  
in fo rm a tio n  to  b e t te r  r e f le c t  th e  c o s t  to  
th e  G o v e r n m e n t o f  lo c a tin g  a n d  co p y in g  
th e  d o c u m e n ts  re q u e s te d . C o p y in g  
c h a r g e s  w o u ld  b e  in c r e a s e d  fro m  $ 0 .1 0  
to  $ 0 .1 3  p e r  p a g e ; fe e s  fo r  s e a r c h e s  b y

p ro fe s s io n a l  s ta f f  fro m  $ 2 .0 0  to  $ 4 .6 5  p e r  
q u a r te r  h o u r; a n d  fe e s  fo r  s e a r c h e s  b y  
c le r ic a l  s t a f f  fro m  $ 1 .0 0  to  $ 2 .3 0  p e r  
q u a r te r  h o u r. T h e  re g u la tio n  w o u ld  th u s  
im p o s e  a  “u s e r ’s  f e e ” to  u s e rs  o f  th e  
G o v e r n m e n t F O I A  s y s te m  w h ic h  is 
m o r e  c o n s is te n t  w ith  o th e r  a g e n c ie s ' 
fe e s .

Timetable:
Action Date FR Cite
NPRM
NPRM Comment 

Period End 
Final Action

0 1 / 0 0 / 8 9
0 2 / 0 0 / 8 9

0 3 / 0 0 / 8 9

FOR FURTHER INFORMATION CO NTACT;
S e e  p e rs o n  lis te d  b e lo w  fo r s p e c if ic  
in fo rm a tio n .

A d v is o r y  C o u n cil o n  H is to r ic  
P re s e r v a t io n .
Robert D. Bush,
Executive Director,

Proposed Rule Stage

Small Entities Affected: N o n e

Government Levels Affected: N o n e

Public Compliance Cost: In itia l C o st:
5 0 ; Y e a r ly  R e cu rr in g  C o s t : $ 0

Sectors Affected: N o n e

Agency Contact: Katherine Bams
Soffer, A s s o c i a te  G e n e ra l C o u n se l, 
A d v is o ry  C o u n cil  o n  H is to r ic  
P re s e r v a t io n , 1100  P e n n s y lv a n ia  A v e ., 
N W  # 8 0 9 ,  W a s h in g to n , D C  2 0 0 0 4 , 2 0 2  
786-0503
RIN: 3 0 1 0 - A A 0 3

[FR Doc. 88-23609 Filed 10-21-88; 8:45 am] 
BILLING CODE 4310-10-M


