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mendations and information submitted 
by the Lemon Administrative Commit
tee, established under the said amended 
marketing agreement and order, and 
upon other available information, it is 
hereby found that the limitation of han
dling of such lemons, as hereinafter pro
vided, will tend to effectuate the declared 
policy of the act.

(2) The need for an increase in the 
quantity of lemons available for handling 
during the current week results from 
changés that have taken place in the 
marketing situation since the issuance 
of Lemon Regulation 82 (42 F.R. 12411). 
The marketing picture now indicates 
that there is a greater demand for lemons 
than existed when the regulation was 
made effective. Therefore, in order to 
provide an opportunity for handlers to 
handle a sufficient volume of lemons to 
fill the current market demand thereby 
making a greater quantity of lemons 
available to meet such increased demand, 
the regulation should be amended, as 
hereinafter set forth.

(3) I t  is hereby further found that 
it is impracticable and contrary to the 
public interest to give preliminary no
tice, engage in public rule-making pro
cedure, and postpone the effective date 
of this amendment until 30 days after 
publication hereof in the Federal Regis
ter (5 U.S.C. 553) because the time in
tervening between the date when infor
mation upon which this amendment is 
based became available and the time 
when this amendment must become ef
fective in order to effectuate the declared 
policy of the act is insufficient, and this

am endm ent relieves restriction on the 
handling of lemons grown in California 
and Arizona.

(b) Order, as amended. Paragraph (b)
(1) of § 910.382 (Lemon Regulation 82 
(42 F.R. 12411) ) is- hereby amended to 
read as follows: “The quantity of lemons 
grown in California and Arizona which 
may be handled during the period March 
6,1977 through March 12,1977, is hereby 
fixed a t 230,000 cartons.”
(Secs. 1-19, 48 Stat. 31, as amended; (7 U.S.C. 
601-674).)

Dated: March 9,1977.
Charles R. B rader, 

Deputy Director, Fruit and Veg
etable Division, Agricultural 
Marketing Service.

[FR Doc.77-7559 Filed 3-14-77;8:45 am]

Title 10— Energy
CHAPTER II— FEDERAL ENERGY 

ADMINISTRATION
PART 212— MANDATORY PETROLEUM 

PRICE REGULATIONS
Amendments to the Refiner Price Regula

tions— Increased Non-Product Costs 
and Allocation of Increased Costs to Ex
empt Products; Correction
In FR Doc. 77-2432 appearing at 5023 

in the F ederal R egister of Janu
ary 27, 1977, the following correction is 
made:

On page 5028, column 3, at lines 80 and 
83, § 212.83(c) (2) (iii) (E) is corrected in 
the definitions of “CV” and “Cn°” by de
leting the word "increased.”

E ricJ. F ygi, 
Acting General Counsel.

March 9, 1977.
[FR Doc.77-7506 Filed 3-10-77; 9:16 am]

Title 12— Banks and Banking
CHAPTER V— FEDERAL HOME LOAN 

BANK BOARD
SUBCHAPTER C— FEDERAL SAVINGS AND 

LOAN SYSTEM
[No. 77-170] I

PART 545— OPERATIONS
SUBCHAPTER D— FEDERAL SAVINGS AND LOAN 

INSURANCE CORPORATION
PART 563— OPERATIONS

Liberalizing State Housing Corporation 
Investment

March 9,1977.
AGENCY: Federal Home Loan Bank 
Board.
ACTION : Final rules.
SUMMARY: By these rules, the Board is 
adding a new paragraph (c) to § 545.6-25 
of the rules and regulations for the Fed
eral Savings and Loan System (12 CFR 
Part 545) and to § 563.9-5 of the rules 
and regulations for Insurance of Ac
counts (12 CFR Part 563) to allow Fed- 
erally-ehartered savings and loan asso
ciations and State-chartered associa
tions insured by the Federal Savings and 
Loan Corporation to apply to the Board 
for a waiver of the 5 percent of net worth 
limitation on loans and loan commit
ments which such associations may make 
to state housing corporations. The Board 
anticipates that the effect of this pro
vision will be greater participation by 
such institutions in innovative programs 
designed to stimulate improved low and 
moderate income housing in their com
munities.
EFFECTIVE DATE: March 9, 1977.
FOR FURTHER INFORMATION CON
TACT:

Harry W. Quillian, Regulations Divi
sion, Office of the General Counsel, 
Federal Home Loan Bank Board, 
Washington, D.C. 20552 (202-376-
3556).

SUPPLEMENTARY INFORMATION : 
By companion Resolutions No. 74-312 
and No. 74-313, dated April 17, 1974, the 
Board adopted amendments to Part 545 
of the rules and regulations for the Fed
eral Savings and Loan System (12 CFR 
Part 545) and to Part 563 of the rules 
and regulations for Insurance of Ac
counts (12 CFR Part 563) to implement 
sections 5(b) and 5(d) (1) of Pub. L. 93- 
100 (87 Stat. 342; August 16, 1973), 
which authorized the Board to allow and 
regulate investment in state housing 
corporations by Federally-chartered and 
Federally-insured, State-chartered sav

ings and loan associations. In imposing 
restrictions and limitations upon invest
ment in state housing corporations, the 
Board considered that the nature of 
their activities could involve higher than 
normal risk for associations investing in 
them.

Since 1973, when such investment was 
first allowed, the Board has observed 
that a number of new State programs 
have evolved which would encourage 
greater lending involvement by thrift in
stitutions in community low and moder
ate income housing programs without 
undue investment risk. The Board there
fore believes it appropriate to accept for 
consideration on a case-by-case basis 
requests of individual institutions for 
waiver of the 5-percent-of-net-worth 
limitation in these regulations.

Since these amendments relieve re
striction, and it is in the public interest 
that they become effective without delay, 
the Board hereby finds that notice and. 
public procedure with respect to such 
amendments are contrary to the public 
interest and unnecessary under the pro
visions of 12 CFR 508.11 and 5 U.S.C. 
553(b) ; and since publication of such 
amendments for the period of time 
specified in 12 CFR 508.14 and 5 U.S.C. 
553(d) prior to the effective date of such 
amendments would, in the opinion of the 
Board, likewise be unnecessary for the 
same reasons, the Board hereby provides 
that such amendments shall become ef
fective as stated below.

Accordingly, the Board hereby amends 
Parts 545 and 563 by adding thereto new 
§§ 545.6-25 (c) and 563.9-5 (c) to read as 
set forth below, effective March 9, 1977.

1. Add new paragraph (c) to § 545.6- 
25 as follows :
§ 545.6—25 Investment in state housing 

corporations.
* # * * *

(c) The Board will consider, and 
where justified may approve, on a case- 
by-case basis, a written request by a 
Federal association for waiver of the 5 
percentum of net worth loan limitation 
in paragraph (a) of this section.

2. Add new paragraph (c) to § 563.9-5 
as follows:
§ 563.9—5 Investment in state housing 

corporations.
* * * * *

(c) The Board will consider, and 
where justified may approve, on a case- 
by-case basis, a written request by an 
insured institution for waiver of the 5 
percentum of net worth loan limitation 
in paragraph (a) of this section.
(Secs. 5, 402, 403, 48 Stat. 132, 1256, 1257, as 
amended (12 U.S.C. 1464, 1725, 1726); Reorg. 
Plan No. 3 of 1947, 12 FR 4981, 3 CFR 1943- 
48 Comp. 1071.)

By the Federal Homè Loan Bank
Board.

J. J. Finn , 
Secretary.

[FR Doc.77-7467 Filed 3-14-77;8:45 am]
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SUBCHAPTER D— RULES AND REGULATIONS 

FOR INSURANCE OF ACCOUNTS
[No. 77-173]

PART 563b— CONVERSIONS FROM 
MUTUAL TO STOCK FORM

Offers for and Sale of Securities of 
Converting Associations

S ummary

March 9, 1977.
The following summary of the amend

ment adopted by this Resolution is pro
vided for the reader’s convenience and 
is subject to the full explanation in the 
following preamble and to the specific 
provisions of the regulation.

1. PRESENT SITUATION— TEMPORARY 
§ 563b.9

A. Prohibits exercise of conversion 
subscription rights pursuant to an agree
ment or understanding prior to comple
tion of conversion to transfer such rights 
or the underlying securities to the ac
count of another.

B. Prohibits any offer or announce
ment of an offer for a converting insti
tution’s conversion securities prior to 
completion of conversion.

C. Prohibits any offer by any person 
for a converted institution’s securities 
after completion of conversion if the 
effect is that such person would be the 
beneficial owner of more than 10 percent 
of any class of the converted institution’s 
stock, unless such offer receives prior 
written approval of the Federal Savings 
and Loan Insurance Corporation. The 
prohibition remains in effect for a period 
of 3 years from the date of completion 
of the conversion.

D. Excepts from such prohibition of
fers directly to the association or under
writers acting on its behalf.

E. Prescribes civil penalties for any 
violation of the regulation involving per
sons connected with the association.

F. Prescribes criteria for denial of the 
prior written approval required by the 
regulation.

G. Expires on April 30, 1977, unless 
extended or made permanent.

II. NEW ACTION

A. The expiration date is revoked, and 
the regulation thus made permanent, ex
cept as later amended or revoked.

B. Additional exceptions are provided, 
but the regulation otherwise remains 
unchanged.

III. REASONS FOR THE REGULATION

A. To clarify the meaning of existing 
Board regulations prohibiting transfer of 
subscription rights.

B. To protect the integrity of the 
Board’s conversion process and lessen 
the vulnerability of newly converted 
institutions to attempts to take unfair 
advantage of the results of conversion.

By Resolution No. 76-848 of Novem
ber 10, 1976, the Federal Home Loan 
Bank Board adopted a new § 563b.9 to 
its conversion regulations (12 CFR Part 
563b) to clarify that certain actions re
lating to transfer of subscription rights 
m insured institutions converting from

mutual to stock form are prohibited by for willful violations of § 563b.9. Para-
those regulations and for other purposes 
described in the preamble of that Reso
lution. The new amendments, published 
in the F ederal Register on November 16, 
1976, were adopted as temporary regula
tions effective on that date to expire on 
April 30, 1977, unless extended or made 
permanent. Interested persons were in
vited to submit written data, views, and 
arguments to the Office of the Secretary 
of the Federal Home Loan Bank Hoard 
by December 17, 1976, as to whether the 
amendments should be modified, made 
permanent, or revoked.

On the basis of its consideration of 
all relevant material presented by in
terested persons and otherwise available 
to it, the Board deems it advisable to 
modify § 563b.9 as described below and 
to revoke the April 30, 1977, expiration 
date, thus making the regulation per
manent unless it is later amended or re
voked by the Board.

The prohibitions clarified or estab
lished by § 563b.9 are stated in para
graphs (b), (c), and (d) thereof. Their 
scope and effect were explained in the 
preamble to Board Resolution No. 76- 
848 as follows:

Paragraph (b) applies to transfer of 
subscription rights or the underlying se
curities during a conversion and clarifies 
the prohibition already inherent in 
§ 563b.3-of the existing regulations. It 
prohibits, prior to completion of a con
version, any agreement or understand
ing of any kind to transfer the legal or 
beneficial ownership of conversion se
curities to the account of another. The 
prohibition is not intended to prohibit 
any hypothecation of securities validly 
purchased.

Paragraph (c) prohibits any offer for a 
converting or converted association’s se
curities prior to completion of the con
version. It also prohibits an announce
ment of intent to make such an offer, be
cause such an announcement would cre
ate an atmosphere calculated to induce 
the exercise of subscription rights for the 
account of the offerors. As with para
graph (b), this prohibition is intended 
to clarify the existing regulatory provi
sions (§ 563b.3).

Paragraph (d) is new. I t  prohibits, 
without prior written approval of the 
Federal Savings and Loan Insurance 
Corporation, any offer or announcement 
of an offer for any equity security of a 
converted association if the effect of con
summation would be that the offeror 
would hold more than 10 percent of such 
class of security. The prohibition is ap
plicable for a period of three years fol
lowing the date of completion of the con
version. The language as to equity secu
rity and 10 percent beneficial owner is 
modeled after language in the Securities 
Exchange Act (15 U.S.C. 78m) and is 
intended to have a similar meaning.

These prohibitory provisions are made 
permanent without modifi ~ r„tion by the 
Board’s present action, as are the defini
tions in paragraph (a), the criteria in 
paragraph (f) for denial of applications 
made under paragraph (d), and the pro
visions in paragraph (g) for penalties

graph (e) is modified to include three 
categories of. exceptions from the pro
hibitions of § 563b.9 as follows:

The exception in paragraph (e) (1) is 
new, and reflects the Board’s experience 
that certain agreements may be neces
sary to effect private distribution, under 
§ 563b.3(d) (4), of stock not taken down 
by account holders and other members 
with subscription rights in a converting 
institution, and. by management under 
the management set aside provision. 
Paragraph (e) (1) will permit such agree
ments with prior written approval of the 
Corporation.

Paragraph (e) (2) is the same as para
graph (e) of the temporary regulation. 
I t  provides an exception from para
graphs (c) and (d) for any offer made 
exclusively to the association or under
writers or selling group acting on its 
behalf.

Paragraph (e)(3) contains a limited 
exception from the prohibition of para
graph (d). Paragraph (e) (3) is modeled 
after section 13(d)(8) of the Securities 
Exchange Act of 1934, but unlike that 
Act, which excepts acquisitions not ex
ceeding two percent per year, subpara
graph (e) (3) only excepts offers which 
would if consummated effect acquisition 
by a person of not more than one percent 
of any class of equity security of a con
verting institution. However, the pro
hibition of paragraph (d) would apply, 
even to an annual acquisition of one per
cent or less, if such prohibition is made 
applicable by prior advice in writing by 
the Corporation.

As hereby made permanent, § 563b.9 
will, in the Board’s view, protect the in
tegrity of the Board’s conversion process 
and lessen the vulnerability of newly 
converted institutions to attempts to take 
unfair advantage of the results of con
version.

Accordingly, the Board hereby makes 
permanent said § 563b.9 by revoking 
paragraph (h) thereof and amends para
graph (e) thereof to read as set forth 
below, effective April 29, 1977.
§ 563b.9 Offers for and sale o f securi

ties o f converted associations. 
* * * * *

(e) Exceptions. * * *
(1) Paragraphs (b) and (c) of this 

section shall not apply to a transfer, 
agreement or understanding to transfer, 
offer, or announcement of an offer or 
intent to make an offer which (i) per
tains only to securities to be purchased 
pursuant to § 563b.3(d) (3) or (4); arid 
(ii) has prior written approval of the 
Corporation.

(2) Paragraphs (c) and (d) of this 
section shall not apply to any offer made 
exclusively to the association or under
writers or selling group acting on its be
half.

(3) Unless made applicable by the Cor
poration by prior advice in writing, the * 
prohibition contained in paragraph (d) 
of this section shall not apply to any 
offer or announcement of an offer which 
if consummated would result in acquisi
tion by a person, together with all other
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acquisitions by such person of the same 
class of securities during the preceding 
12-month period, of more than one per
cent of the same class of securities.

* * * ■ * *
(h) [Revoked]
Effective April 29, 1977.

(Sec. 105, Pub. L. 93-495, October 28, 1974; 
secs. 402, 403, 407, 48 Stat. 1256, 1257, 1260, 
as amended; 12 U.S.C. 1725, 1726, 1730; sec. 
5, 48 Stat. 132, as amended; (12 U.S.C. 1464), 
Reorg. Plan No. 3 of 1947, 12 PR 4981, 3 CPR, 
1943-48 Comp., p. 1071.)

By the Federal Home Loan Bank 
Board. >

J. J. F in n , 
Secretary.

[FR Doc.77-7586 Filed 3-14-77;8:45 am]

Title 14— Aeronautics and Space
CHAPTER I— FEDERAL AVIATION ADMIN

ISTRATION, DEPARTMENT OF TRANS
PORTATION

[Airspace Docket No. 77-WA—1]
PART 73— SPECIAL USE AIRSPACE 

Designation of Prohibited Area 
Correction

In FR Doc. 77-6233, appearing on page 
11826 in the issue for Tuesday, 
March 1, 1977, the third line under the 
paragraph headed “P-77 Plains, Ga.” 
should read, “32°02'00" N., longitude 
84°23'38"W.; to”.

CHAPTER II— CIVIL AERONAUTICS 
BOARD

SUBCHAPTER A— ECONOMIC REGULATIONS 
[Regulation ER—989, Arndt. 58]

charge rates effective March 7, 1977, to 
increase the long-range Category B and 
Category A rate from 1.95 to 2.72 percent.

In view of the continuing need for a 
fuel surcharge to the minimum rates set 
forth in Part 288, we find good cause 
exists to make the within amendments 
effective on less than thirty (30) days’ 
notice.

In consideration of the foregoing, the 
Board hereby amends Part 288 of its 
Economic Regulations (14 CFR Part 288) 
effective March 7, 1977, as follows;

1. Amend § 288.7(a) (2) by amending 
the third proviso following the table to 
read as follows:
§ 288.7 Reasonable level o f compensa

tion.
* * * * *

(a) * * *
(2) * * * Provided, however,.. That 

effective March 7, 1977, the total mini
mum compensation pursuant to the rates 
set forth in paragraph (a) (1) of this sec
tion for (i) services performed with reg
ular jet, wide-bodied jet, and DC-8F-61/ 
63 aircraft, (ii) Pacific interisland serv
ices performed with B-727 aircraft, and 
(iii) all other services performed with 
B-727 aircraft shall be increased by sur
charges of 2.72 percent, 3.57 percent, 
and 3.57 percent, respectively:1

b. By amending the proviso to para
graph (d) (1) and (2) of this section 
to read as follows ;
§ 288.7 Reasonable level o f compensa

tion.^
* * * * *

(d) For Category A transportation 
* * *

PART 288— EXEMPTION OF AIR CAR
RIERS FOR MILITARY TRANSPORTATION

Increase in Level of Compensation
Adopted by the Civil Aeronautics 

Board at its office in Washington, D.C., 
March 7, 1977.

In  accordance with established pro
cedure and methodology, the Board has 
completed its monthly review of fuel 
prices reported on C.A.B. Form 41, 
Schedule P-12 (a) for foreign and over
seas MAC air transportation services for 
the month of January 1977, and is herein 
amending the surcharge provisions in 
Part 288 of its Economic Regulations (14 
CFR.Part 288) applicable to the rates 
established for those services.1 The basis 
for issuing this surcharge amendment is 
the increase in average fuel price for the 
participating MAC carriers by 1.23 cents 
per gallon—from 39.35 cents per gallon 
reflected in the currently-effective fuel 
surcharge rate * to the currently reported 
average price of 40.58 cents per gallon.

The Appendix3 sets forth the results of 
the surcharge rate computation for the 
reported fuel price changes for commer
cial and military fuels consumed in mili
tary charter service for the month of 
January 1977, as reported on Schedule 
P-12 (a ) ; and the rate impact for the 
changes in current average fuel prices 
from those reflected |n  the base rates. 
Accordingly, we will revise the fuel sur-

1 ER—962, effective July 27, 1976.
* ER—981, effective January 11, 1977.
* Appendix filed as part of the original.

( 2 ) * * *
Provided, That effective March 7,1977, 

the total minimum compensation pur
suant to the rates specified in paragraphs
(d) (1) and (2) of this section shall be 
increased by a surcharge of 2.72 percent. 

* * * * *
(Secs. 204, 403 and 416 of the Federal Avia
tion Act of 1958, as amended; 72 Stat. 743, 
758 and 771, as amended; 49 USC 1324, 1373 
and 1386.)

Effective: March 7, 1977.
By the Civil Aeronautics Board.

P h y l l i s  T. K a y l o r ,
Secretary. ’

[FR Doc.77-7585 Filed 3-11-77; 8:45 am]

Title 18— Conservation of Power and 
Water Resources

CHAPTER II— TENNESSEE VALLEY 
AUTHORITY

PART 301— PROCEDURES
Government in the Sunshine Act 

Regulations
AGENCY: Tennessee Valley Authority 
(TVA).
ACTION: Final regulations.
SUMMARY: As required by the Gov
ernment in the Sunshine Act, these reg-

1 The surcharge provisions for services per
formed with B-727 aircraft will be applied 
to all other common-rated aircraft types.

FEDERAL REGISTER, VOL. 42, NO. 50— TUESDAY, MARCH

ulations require all meetings of the TVA 
Board of Directors to be open to public 
observation, except in certain specified 
instances when the Board by recorded 
vote may decide to close a meeting. TVA 
shall make public announcement of each 
Board meeting a t least one week in ad
vance, unless TVA business requires 
otherwise.
EFFECTIVE DATE: March 12, 1977.
FOR FURTHER INFORMATION CON
TACT:

John Van Mol, Director of Informa
tion, Tennessee Valley Authority, 
Room E12A4 Knoxville Office Complex, 
400 Commerce Avenue, Knoxville, Ten
nessee 37902. (615-632-3257). Infor
mation is also available a t TVA’s 
Washington Office. (202-343-4537).

SUPPLEMENTARY INFORMATION: 
On January 26,1977, there was published 
in the F lderal R egister (42 FR 4859) 
the TVA Board of Directors’ notice that 
it proposed to amend 18 CFR Part 301 
by adding a new Subpart C, entitled 
“Government in the Sunshine Act,” to 
implement the requirements of that act 
with respect to TVA.

In  accordance with the Government 
in the Sunshine Act and TVA’s practice 
over the past two years, TVA proposed 
that all meetings of the TVA Board be 
open to public observation, except in  cer
tain specified instances when the Board 
by recorded vote may decide to close a 
meeting. TVA proposed to make public 
announcement, a t least one week in ad
vance, of the time, place, and subject 
matter of each Board meeting, unless 
the Board determines that TVA business 
requires otherwise. If the meeting, or any 
portion thereof, is to be closed to the 
public, that fact wilTalso be announced.

As required by the Government in the 
Sunshine Act, TVA has allowed at least 
30 days for written comments by any 
person on the proposed regulations. One 
letter of comment was received and has 
been given due consideration.

As a result of the comment received, 
the first word “For” in § 301.45(d) is 
deleted and the words “Prior to” are 
inserted in its place. This change makes 
it clear that the General Counsel's cer
tification stating whether, in his or her 
opinion, a meeting may be closed, is to 
be made prior to the meeting.

The comment received also suggested 
that § 301.46 (i) (1) and the language at 
the beginning of § 301.46 be revised. 
However, those two sections are substan
tially the same as comparable sections 
of the act and a change would not add 
anything to them. Of course, in any 
particular instance, TVA will not rely 
on any provision which is not applicable.

Accordingly, with the change men
tioned above, the proposed regulations 
are adopted as set out below, effective as 
of March 12, 1977.

Note.—TVA has determined that this doc
ument does not contain a major proposal re-

15, 1977
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quirlng preparation of an Economic Impact 
Statement under Executive Order 11949 and 
OMB Circular A-107.

Dated: March 3, 1977.
Lynn S eeber, 

General Manager.
18 CFR Part 301 is amended by adding 

a new Subpart C to read as follows: 
Subpart C— Government in the Sunshine Act 

Sec.
301.41 Purpose and scope.
301.42 Definitions.
301.43 Open meetings.
301.44 Notice of meetings.
301.45 Procedure for closing meetings.
301.46 Criteria for closing meetings.
301.47 Transcripts of closed meetings.
301.48 Public availability of transcripts and

other documents.
Authority: Sec. 3(a), Pub. L. No. 94-409, 

90 Stat. 1241 (5 U.S.C. 552b), and 48 Stat. 58, 
as amended (16 U.S.C. 831-831dd).

Subpart C— Government in the Sunshine 
Act

§ 301.41 Purpose and scope.
(a) The provisions of this Subpart are 

intended to implement the require
ments of section 3(a) of the Government 
in the Sunshine Act, 5 U.S.C. 552b, con
sistent with the purposes and provisions 
of the Tennessee Valley Authority Act 
of 1933, 16 U.S.C. 831-831dd.

(b) Nothing in this subpart expands 
or limits the present rights of any per
son under the Freedom of Information 
Act (5 U.S.C. 552) and the provisions of 
Subpart A of this part, except that the 
exemptions set forth in § 301.46 shall 
govern in the case of any request made 
pursuant to the Freedom of Information 
Act and Subpart A to copy or inspect 
the transcripts, recordings, or minutes 
described in § 301.47.

(c) Nothing in this subpart authorizes 
TVA to withhold from any individual 
any record, including transcripts, re
cordings, or minutes required by this 
Subpart, which is otherwise accessible to 
such individual under the Privacy Act 
(5 U.S.C. 552a) and the provisions of 
Subpart B.

(d) The requirements of Chapter 33 
of Title 44 of the United States Code 
shall not apply to the transcripts, re
cordings, and minutes described in 
§ 301.47.
§ 301.42 Definitions.

For the purposes of this Subpart:
(a) The term “Board” means the 

Board of Directors of the Tennessee Val
ley Authority:

(b) The term “meeting” means the 
deliberations of two or more members of 
the TVA Board where such deliberations 
determine or result in the joint conduct 
or disposition of official TVA business, 
but the term does not include delibera
tions required or permitted by § 301.44 or 
§ 301.45;

(c) The term “member” means an in
dividual who is a member of the TVA 
Board; and

(d) The term “TVA” means the Ten
nessee Valley Authority.

§ 301.43 Open meetings.
Members shall not jointly conduct or 

dispose of TVA business other than in 
accordance with this Subpart. Except as 
provided in § 301.46, every portion of 
every meeting of the agency shall be 
open to public observation, and TVA 
shall provide suitable facilities therefor, 
but participation in the deliberations at 
such meetings shall be limited to mem
bers and certain TVA personnel. Public 
observation does not include the record
ing of any deliberations or actions by 
means of electronic or other devices or 
cameras.
§ 301 .44  Notice o f meetings.

(a) TVA shall make a public an
nouncement of the time, place, and sub
ject matter of each meeting, whether it 
is to be open or closed to the public, and 
the name and telephone number of a 
TVA official who can respond to requests 
for information about the meeting.

(b) Such public announcement shall 
be made at least one week before the 
meeting unless two or more members 
determine by a recorded vote that TVA 
business requires that such meeting be 
called at an earlier date. If an earlier 
date is so established, TVA shall make 
such public announcement at the earliest 
practicable time.

(c) Following a public announcement 
required by paragraph (a) of this sec
tion, the time or place of the meeting 
may be changed only if TVA publicly 
announces the change a t the earliest 
practicable time. The subject matter of 
a meeting or the determination to open 
or close a meeting or portion of a meet
ing to the public may be changed fol
lowing the public announcement re
quired by paragraph (a) of this section 
only if two or more members determine 
by a recorded vote that TVA business 
so requires and that no earlier announce
ment of the change was possible and if 
TVA publicly announces such change and 
the vote of each member upon such 
change at the earliest practicable time.

(d) Immediately following each pub
lic announcement required by this sec
tion, notice of the time, place, and sub
ject matter of a meeting, whether the 
meeting is open or closed, any change in 
one of the preceding, and the name and 
phone number of the TVA official desig
nated to respond to requests for infor
mation about the meeting shall be sub
mitted for publication in the Federal 
R egister.
§ 301.45 Procedure for closing meet

ings.
(a) Action under § 301.46 to close a 

meeting shall be taken only when two 
or more members vote to take such ac
tion. A separate vote shall be taken with 
respect to each meeting a portion or 
portions of which are proposed to be 
closed to the public pursuant to § 301.46 
or with respect to any information which 
is proposed to be withheld under § 301.46. 
A single vote may be taken with respect 
to a series of meetings, a portion or por
tions of which are proposed to be closed
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to the public, or with respect to any in
formation concerning such series of 
meetings, so long as each meeting in such 
series involves the same particular mat
ters and is scheduled to be held no more 
than 30 days after the initial meeting 
in such series. The vote of each member 
participating in such vote shall be re
corded and no proxies shall be allowed.

(b) Notwithstanding that the mem
bers may have already voted not to close 
a meeting, whenever any person whose 
interests may be directly affected by a 
portion of a meeting requests that the 
agency close such portion to the public 
for any of the reasons referred to in 
paragraphs (e), (f), or (g) of § 301.46, 
the Board, upon request of any one of 
its members made prior to the com
mencement of such portion, shall vote 
by recorded vote whether to close such 
portion of the meeting.

(c) Within one day of any vote taken 
pursuant to this section, TVA shall make 
publicly available in accordance with 
§ 301.48 a written copy of such vote re
flecting the vote of each member on the 
question. If a portion of a meeting is to 
be closed to the public, TVA shall, within 
one day of the vote taken pursuant to 
this section, make publicly available in 
accordance with § 301.48 a full written 
explanation of this action closing the 
portion together with a list of all persons 
expected to attend the meeting and their 
affiliation.

(d) Prior to every meeting closed pur
suant to § 301.46, there shall be a cer
tification by the General Counsel of TVA 
stating whether, in his or her opinion, 
the meeting may be closed to the public 
and each relevant exemptive provision. 
A copy of such certification shall be 
retained by TVA and shall be made 
publicly available in accordance with 
§ 301.48.
§ 301.46 Criteria for closing meetings.

Except in a case where the Board finds 
that the public interest requires other
wise, the second sentence of § 301.43 shall 
not apply to any portion of a meeting and 
such portion may be closed to the public, 
and the requirements of § 301.44 and 
§ 301.45 (a), (b), and (c) shall not apply 
to any information pertaining to such 
meeting otherwise required by this sub
part to be disclosed to the public, where 
the Board properly determines that such 
portion or portions of its meeting or the 
disclosure of such information is likely 
to ... ..

(a) Disclose matters that are (1) spe
cifically authorized under criteria estab
lished by an Executive order to be kept 
secret in the interests of national defense 
or foreign policy and (2) in fact properly 
classified pursuant to such Executive 
order;

(b) Relate solely to the internal per
sonnel rules and practices of an agency;

(c) Disclose matters specifically ex
empted from disclosure by statute (other 
than 5 U.S.C. § 552), provided that such 
statute (1) requires that the matters be 
withheld from the public in such a man
ner as to leave no discretion on the issue, 
or (2) establishes particular criteria for
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withholding or refers to particular types 
of matters to be withheld;

(d) Disclose trade secrets and com
mercial or financial information obtained 
from a person and privileged or confi
dential;

(e) Involve accusing any person of a 
crime, or formally censuring any per
son;

(f) Disclose information of a personal 
nature where disclosure would constitute 
a clearly unwarranted invasion of per
sonal privacy;

(g) Disclose investigatory records com
piled for law enforcement purposes, or 
information which if written would be 
contained in such records, but only to the 
extent that the production of such rec
ords or information would (1) interfere 
with enforcement proceedings, (2) de
prive a person of a right to a fair trial 
or an impartial adjudication, (3) consti
tute an unwarranted invasion of per
sonal privacy, (4) disclose the identity of 
a confidential source and, in the case of 
a record compiled by a criminal law en
forcement authority in the course of a 
criminal investigation, or by an agency 
conducting a lawful national security in
telligence investigation, confidential in
formation furnished only by the confi
dential source, (5) disclose investigative 
techniques and procedures, or (6) en
danger the life or physical safety of law 
enforcement personnel;

(h) Disclose information contained in 
or related to examination, operating, or 
condition reports prepared by, on behalf 
of, or for the use of any agency respon
sible for the regulation or supervision of 
financial institutions;

(i) Disclose information the premature 
disclosure of which would—

(1) In the case of any agency which 
regulates currencies, securities, commod
ities, or financial institutions, be likely to
(i) lead to significant financial specula
tion in currencies, securities, or commod
ities, or (ii) significantly endanger the 
stability of any financial institution; or

(2) In the case of any agency, be 
likely to significantly frustrate imple
mentation of a proposed agency action, 
except that this provision shall not apply 
in any instance where the agency has al
ready disclosed to the public the content 
or nature of its proposed action, or 
where the agency is required by law to 
make such disclosure on its own initiative 
prior to taking final action on such pro
posal; or

(j) Specifically concern an agency’s 
issuance of a subpena, or its participation 
in a civil action or proceeding, an action 
in a foreign court or international tri
bunal, or an arbitration, or the initiation, 
conduct, or disposition by an agency of 
a particular case of formal agency ad
judication pursuant to the procedures 
in 5 U.S.C. 554 or otherwise involving a 
determination on the record after oppor
tunity for a hearing.
§ 301.47 Transcripts o f closed meet

ings.
(a) For every meeting closed pursuant 

to § 301.46, the presiding officer of the
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meeting shall prepare a statement setting 
forth the time and place of the meeting, 
and the persons present, and such state
ment shall be retained by TVA.

(b) TVA shall maintain a complete 
transcript or electronic recording ade
quate to record fully the proceedings of 
each meeting, or portion of a meeting, 
closed to the public, except that in the 
case of a meeting, or portion of a meet
ing, closed to the public pursuant to 
paragraphs (h), (i) (1), or (j) of § 301.46, 
TVA shall maintain either such a tran
script or recording, or a set of minutes. 
Such minutes shall fully and clearly de
scribe all matters discussed and shall 
provide a full and accurate summary of 
any actions taken, and the reasons there
for, including a description of each of 
the views expressed on any item and the 
record of any rollcall vote (reflecting the 
vote of each member on the question). 
All documents considered in connection 
with any action shall be identified in 
such minutes.

(c) TVA shall maintain a complete 
verbatim copy of the transcript, a com
plete copy of the minutes, or a complete 
electronic recording of each meeting, or 
portion of a meeting, closed to the pub
lic, for a period of at least two years 
after such meeting, or until one year 
after the conclusion of any TVA proceed
ing with respect to which the meeting 
or portion was held, whichever occurs 
later.
§ 301.48 Public availability o f tran

scripts and other documents.
(a) Public announcements of meetings 

made pursuant to § 301.44, written copies 
of votes to change the subject matter 
of meetings made pursuant to § 301.44(c), 
written copies of votes to close meetings 
and explanations of such closings made 
pursuant to § 301.45(c), and certifica
tions of the General Counsel made pur
suant to § 301.45(d) shall be available 
for public inspection during regular busi
ness hours in the TVA Technical Library, 
room E2B7, 400 Commerce. Avenue, 
Knoxville, Tennessee.

(b) TVA shall make promptly avail
able to the public at the location de
scribed in paragraph (a) of this sec
tion the transcript, electronic record
ing, or minutes (as required by § 301.47
(b)) of the discussion of any item on 
the agenda, or of any item of the testi
mony of any witness received a t the 
meeting, except for such item or items 
of such discussion or testimony as TVA 
determines to contain information which 
may be withheld under § 301.46. Each 
request for such material shall be made 
to the Director of Information, Tennes
see Valley Authority, Knoxville, Tennes
see 37902; state that it is a request for 
records pursuant to the Government to 
the Sunshine Act and this Subpart; and 
reasonably describe the discussion or 
item of testimony, and the date of the 
meeting, with sufficient specificity to 
permit TVA to identify the item re
quested.

(c) In the event the person making 
a request under paragraph (b) of this 
section has reason to believe that all 
transcripts, electronic recordings, or 
minutes or portions thereof requested 
by that person and required to be made 
available under paragraph (b) of this 
section were not made available, the 
person shall make a written request to 
the Director of Information for such ad
ditional transcripts, electronic record
ings, or minutes or portions thereof as 
that person believes should have been 
made available under paragraph (b) of 
this section and shall set forth in the 
request the reasons why such additional 
material is required to be made avail
able with sufficient particularity for the 
Director of Information to determine 
the validity of such request. Promptly 
after a request pursuant to this para
graph is received, the Director of Infor
mation or his designee shall make a de
termination as to whether to comply 
with the request, and shall immediately 
give written notice of the determination 
to tiie person making the request. If- the 
determination is to deny the request, the 
notice to the person making the re
quest shall include a statement of the 
reasons for the denial, a notice of the 
right of the person making the request 
to appeal the denial to TVA’s General 
Manager, and the time limits therefor.

(d) If the determination pursuant to 
paragraph (c) of this section is to deny 
the request, the person making the re
quest may appeal such denial to TVA’s 
General Manager. Such an appeal must 
be taken within 30 days after the per
son’s receipt of the determination by the 
Director of Information and is taken by 
delivering a written notice of appeal to 
the General Manager, Tennessee Valley 
Authority, Knoxville, Tennessee 37902. 
Such notice shall include a statement 
that it is an appeal from a denial of a 
request under § 301.48(c) and the Gov
ernment in the Sunshine Act and shall 
indicate the date on which the denial 
was issued and the date on which the 
denial was received by the person mak
ing the request. Promptly after such an 
appeal is received, TVA’s General Man
ager or his designee shall make a final 
determination on the appeal. In making 
such a determination, TVA will consider 
whether or not to waive the provisions of 
any exemption contained in § 301.46. 
TVA shall immediately give written no
tice of the final determination to the per
son making the request. If the final 
determination on the appeal is to deny 
the request, the notice to the person 
making the request shall include a state
ment of the reasons for the denial and a 
notice of the person’s right to judicial 
review of the denial.

(e) Copies of materials available for 
public inspection under this section shall 
be furnished to any person at the actual 
cost of duplication or transcription.

[PR Doc.77-7646 Piled 3-14-77;8:45 am]
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Title 19— Customs Duties

CHAPTER I— UNITED STATES CUSTOMS
SERVICE, DEPARTMENT OF THE TREAS
URY

[T.D. 77-87]
PART 159— LIQUIDATION OF DUTIES
Cotton Yarn From Brazil; Countervailing 

Duties
AGENCY; United States Customs Serv
ice, Department of the Treasury,
ACTION: Final Countervailing Duty 
Order.
SUMMARY : This notice is to advise the 
public that an investigation has been 
completed which determined that the 
Government of Brazil has given subsi
dies considered to be bounties or grants 
within the law to manufacturers who ex
port cotton yarn to the United States. 
Consequently, additional duties in the 
amount of these subsidies will be col
lected along with regular Customs duties 
on shipments of cotton yarn from Brazil.
FOR FURTHER INFORMATION CON
TACT:

Edward F. Haley, Duty Assessment Di
vision, U.S. Customs Service, 1301 Con
stitution Avenue, Washington, D.C.
20229 C202-566-5492).

SUPPLEMENTARY INFORMATION: 
On September 14, 1976, a “Preliminary 
Countervailing Duty Determination” was 
published in the Federal R egister (41 
F.R. 39053). The notice stated that it 
preliminarily had been determined that 
benefits had been received by the Bra
zilian manufacturers/exporters of cotton 
yarn which may constitute bounties or 
grants within the meaning of section 303 
of the Tariff Act of 1930, as amended (19 
U.S.C. 1303) (referred to in this notice as 
“the Act”) .

The cotton yam is provided for in the 
Tariff Schedules of the United States 
under item numbers 300.60 through 
302.98.

The notice stated that the programs 
under which these benefits were con
ferred included the granting to manu
facturers/exporters of tax credits upon 
export, income tax reductions, and pref
erential financing; one other program 
concerning alleged regional incentives 
was being investigated which could con
stitute a bounty or grant within the 
meaning of the Act. Programs prelimi
narily determined not to be bounties or 
grants within the meaning of the Act in
cluded the exemption from certain in
direct taxes upon exportation of the cot
ton yam under consideration and the ex
emption from import duties and certain 
indirect taxes upon the importation of 
raw materials used in the production of 
cotton yam to be exported. The notice 
provided interested parties 30 days from 
the-date of publication to submit rele
vant data, views, or arguments, in writ
ing, with respect to the preliminary de
termination.

After consideration of all information 
received, it is determined that exports of 
cotton yarn from Brazil are subject to 
bounties or grants within the meaning of

section 303 of the Act. All conclusions 
reached in the preliminary determina
tion remain unchanged and are adopted 
in this final determination. With respect 
to alleged regional incentives, cotton 
yarn exporters have not benefitted from 
these incentives available under Brazil
ian Decree Law No. 1426.

In accordance with section 303 of the 
Act, the amount of such bounties or 
grants has been estimated and declared 
to be 21.4 percent of the f .o.b. or ex-works 
price for export to the United States of 
cotton yarn from Brazil.

Effective on or after March 15, 1977, 
and until further notice, upon the entry 
for consumption or withdrawal from 
warehouse for consumption of such duti
able cotton yarn imported directly or in
directly from Brazil, which benefit from 
these bounties or grants, there shall be 
collected, in addition to any other duties 
estimated or determined to be due, 
countervailing duties in the amount as
certained in accordance with the above 
declaration. To the extent that it can be 
established to the satisfaction of the 
Commissioner of Customs that imports 
of cotton yam from Brazil are suhject to 
a bounty or grant smaller than the 
amount which otherwise would be appli
cable under the above declaration, the 
smaller amount so- established shall be 
assessed and collected.

To be eligible to establish that a partic
ular firm receives a bounty or grant 
smaller than that estimated in the above 
declaration, such firm or any importer 
of cotton yarn produced by such firm 
must request, on or before April 14, 1977, 
that liquidation of all entries for con
sumption or withdrawal from warehouse 
for consumption of such dutiable cotton 
yarn from Brazil be suspended pending 
declarations of the net amounts of the 
bounties or grants paid. Only pursuant to 
such a request will liquidation be sus
pended.

Any merchandise subject to the terms 
of this order shall be deemed to have 
benefitted from a bounty or grant if such 
bounty or grant has been or will be 
credited or bestowed, directly or in
directly, upon the manufacture, produc
tion, or exportation of cotton yam manu
factured in Brazil.

The table in § 159.47(f) of the Cus
toms Regulations (19 CFR 159.47(f)) is 
amended by inserting after the last en
try for Brazil the words “Cotton Yarn,”* 
in the column headed “Commodity,” the 
number of this Treasury decision in the 
column headed “Treasury Decision,” and 
the words “Bounty Declared-Rate” in the 
column headed “Action.”
(R. S. 251, as amended, secs. 303, 624, 46 Stat. 
687, as amended, 759 (19 U.S.C. 66, 1303, 
1624).)

Vernon D. Acree, 
Commissioner of Customs.

Approved: March 10,1977.
John H. Harper,

Assistant Secretary of the 
Treasury,

[FR Doc.77-7592 Filed 3-14-77;8:45 am]

Title 21— Food and Drugs
CHAPTER I— FOOD AND DRUG ADMINIS

TRATION, DEPARTMENT OF HEALTH, 
EDUCATION, AND WELFARE

[Docket No. 76N-0501]
RECODIFICATION AND EDITORIAL 

AMENDMENTS
The Food and Drug Administration is 

in the process of recodifying all of 
Chapter I of Title 21 of the Code of 
Federal Regulations, for the purposes 
of providing orderly development of such 
regulations, furnishing ample room for 
expansion in the years ahead, and pro
viding the public and affected industries 
with regulations that are easy to find, 
read and understand.

The fifteenth in a series of recodifica
tion documents, which reorganizes and 
recodifies general regulations applicable 
to human food formerly under Subchap
ter A into the newly organized Subchap
ter B, is published elsewhere in this issue 
of the F ederal R egister.

To provide uniformity and continuity 
during the recodification, the Commis
sioner concludes that the cross-refer
ences to the recodified material should 
be amended at this time.

Due to the complexity and volume of 
cross-references involved in the recodi
fication of these regulations, if necessary, 
supplemental documents will be issued 
at a later date.

Therefore, Chapter I of Title 21 of the 
Code of Federal Regulations is amended 
as follows:
PART 1— REGULATIONS FOR THE EN

FORCEMENT OF THE FEDERAL FOOD, 
DRUG, AND COSMETIC ACT AND THE 
FAIR PACKAGING AND LABELING ACT
1. Section 1.1 is amended by revising 

paragraph (c) to read as follows:
§ 1.1 General.

*  *  * '  *  *

(c) The definition of '‘package” in 
§ 1.1b and of “principal display panel” in 
§§ 101.1, 201.60, 501.1, 701.10 and 801.60 
of this chapter; and the requirements 
pertaining to uniform location, lack of 
qualification, and separation of the net 
quantity declaration in §§ 101.105(f), 
201.62(e), 501.105(f),. 701.13«) and 
801.62(e) of this chapter to type size 
requirements for net quantity declara
tion in §§ 101.105(i), 201.62(h), 501.105
(i),701.13(i) and 801.62(h) of this chap
ter, to initial statement of ounces in the 
dual declaration of net quantity in 
§§101.105 (j) and (m), 201.62 (i) and
(k), 501.105 (j) and (m), 701.13 (j) and
(m) and 801.62 (i) and (k) of this chap
ter, to initial statement of inches in 
declaration of net quantity in §§ 201.62
(m), 701.13(0) and 801.62(m) of this 
chapter, to initial .statement of square 
inches in declaration of net quantity in 
§§ 201.62(n), 701.13(p) and 801.62(n) of 
this chapter, to prohibition of certain 
supplemental net quantity statements in 
§§ 101.105(0), 201.62(o), 501.105(0),
701.13 (q) and 801.62 (o) of this chapter, 
and to servings representations in 
§§ 101.8 and 501.3 are provided for solely
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