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FR 13697), AD 75-14-05, requiring in-
spection of the beam cap and web on
Lockheed Model 382 serles airplanes, the
FAA determined that nondestructive in-
spection procedures are necessary and
that OWS 54 should be included. This
telegram supersedes the telegram dated
June 13, 1975. .

Lockueen, Applies to all model 382 series
sirplanes, serial numbers 39468 and 4101
through 45641, On alrplane serial numbers
3046 and 4101 through 4208 with 6300 hours
or more total time in service, and on airplane
serinl numbers 4208 through 4541 with 12,600
hours or more total time in service, within
the next 50 hours in service, unless already
accomplished, eddy current inspect the outer
wing lower aft beam caps at OWS 564 and
108 In accordance with Hercules Alrfreighter
Inspection procedures SMP 515-A Card No.
SP-88, revised August 11, 1975, Reinspect at
the following Intervais: (A) airplane serial
numbers 3046 and 410] through 4298, at in-
tervald not to exceed 3400 hours time in serv-
lce from the last inspection until 20,000
hours (without ECP 054) or 24,000 hours
(with ECP 054) at which time the interval
i3 not to exceed 1700 hours from the last
inspection, and (B) airplane serial numbers
4200 through 4541 at Intervals not to exceed
6300 hours time in service from the last in-
spection. If a crack or cracks are found, be-
fore further flight, contact the Chief, Engl-
neering and Manufacturing Branch, PAA,
Southern Region, Atlanta, Georgia, telephone
number 404-526-7428,

This supersedes Amendment 39-2249,
FR Doc, 75-17068, AD 75-14-05.

This amendment is effective Septem-

ber 12, 1975, and was effective June 13,
1975, for all recipients of the telegrams
dated June 13, 1975, and August 25, 1975,
which contained this amendment.
(Secs. 813(n), 601, 603, Federal Aviation Act
of 1058 (40 US.C. 1854(a), 1421, 1423); sec,
6(¢), Department of Transportation Act (49
U.8.0, 1655(¢c)))

J‘?’ned in East Point, Ga., on August 28,
19%5.
PHILLIP M. SWATEEK, |
Director, Southern Region,
[FR Do0.75-23708 Filed 9-5-75;8:45 am )

[Alrspace Docket No. 76-8W-38)

PART 71—DESIGNATION OF FEDERAL
AIRWAYS, AREA LOW ROUTES, CON-
T'SOLLED AIRSPACE, AND REPORTING

Alteration of Transition Area

The purpose of this amendment to Part
71 of the Federal Aviation Regulations s
to alter the Mt. Pleasant, Tex., transition

area.

On July 17, 1975, a notice of proposed
rulemsking was published in the FeoErar
RecisTeR (40 FR 30127) stating the Fed-
eral Aviation Administration proposed to
alter the Mt. Pleasant, Tex., transition
area.

Interested persons were afforded an
opportunity to participate in the rule-
making through submission of comments.
All comments recelved were favorable.

In consideration of the foregoing, Part
71 of the Federal Aviation Regulations is
amended, effective 0801 G.m.t.,, Decem~
ber 4, 1975, as hereinafter set forth.
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In §71.181 (40 FR 441), the Mt. Pleas-
ant, Tex., transition area is amended to
read;

My, PreasanT, Tex,

That airspace extending upward from 700
feet above the surface within an 8.5-mile
radius of Mt Pleasant Municipal Alrport
(Iatitude 33°07'45.4"' N longitude 9$4°58'31.3""
W.) and within 35 miles each side of the
Quitman, Tex., VORTAC 052" radial extend-
ing from the 85-mile-radius area to o point
10.5 mlles southwest of the airport and with-
in 35 miles each side of the Mt Pleasant,
Tex., NDB (latitude 33*10°03"" N., longitude
94°58°03"" W.) 012* bearing extending from
the 8.5-mile-radius area to a point 15 miles
northeast of the alrport.

{Sec, 307(a), Pederal Aviation Act of 1658

(40 US.C. 1348); sec, 6(c), Department of
Transportation Act (480 US.C. 1655(c)).

Issued in Fort Worth, Tex., on August
28, 1975.
ALserT H, THURBURN,
Acting Director,
Southwest Region,
|FR Doe.76-23707 Piled 9-5-75;8:45 am}

[Alrspace Dockst No. 75-SW-37]

PART 71-—DESIGNATION OF FEDERAL
AIRWAYS, AREA LOW ROUTES, CON-
}1&0’%{%0 AIRSPACE, AND REPORTI

Alteration of Transition Area

The purpose of this amendment to
Part 71 of the Federal Aviation Reg-
ulations is to alter the Corsicana, Tex.,
transition area,

On July 17, 1975, a notice of proposed
rulemaking was published in the Feo-
ERAL Recister (40 FR 30127) stating the
Federal Aviation Administration pro-
posed to alter the Corsicana, Tex., tran-
sition area,

Interested persons were afforded an
opportunity to participate in the rule-
making through submission of com-
ments. All comments recelved were
favorable.

In consideration of the foregoing, Part
71 of the Federal Aviation Regulations
is amended, effective 0901 G.m.t., Decem-
ber 4, 1975, as hereinafter set forth.

In § 71.181 (40 FR 441), the Carsicana,
Tex., transition area is modified as fol-

lows:
CORSICANA, TEX.

That alrspace extending upward from 700
feet above the surface within a 5-mile radius
of the Corsicana Munlcipal Alrport (latitude
32702°00"" N., longitude 96°24°00°" W.) ; within
38 miles ench side of the Scurry, Tex., VOR-
TAC 186* radial extending from the 5-mile-
radius area to 24 miles south of the VORTAC
and within 8 miles each side of the 155
bearing from the Corsicana, Tex,, RBN
(latitude 82°02°00'° N, longitude 96°24'00""
W.) extending from the S-mile-radius area to
8 miles southeast of the RBN.

(Sec. 307(a), Federal Aviation Act of 1058 (49

U.S.C. 1348) ; sec. 6(0), Department of Trans-
portation Act (49 UB.C. 1855(¢c)))

Issued in Fort Worth, Tex.; on August
27, 1975.
ArserT H. THURSURN,
Acting Director,
Southwest Region.

[FR D00.75-23708 Filed 9-5-75;8:45 am]

Title 17—Commodity and Securitie<
Exchanges

CHAPTER 1I-—SECURITIES AND
EXCHANGE COMMISSION

|Release No. 34-11624)

PART 240—GENERAL RULES AND REGU.
(L,AFTllogﬂai SECURITIES EXCHANGE ACT

Adoption of Amendments to Uniform Net
Capital Rule

Introduction. Several exchanges have
asked the Commission to review the cap-
ital requirements applicable to fioor
brokers and registered traders in options
on those exchanges under § 240.15c3-1
the Uniform Net Capital Rule, which will
become effective on September 1, 1075
In addition, the -Commission was re-
quested to postpone effectiveness of the
Uniform Net Capital Rule with respect to
registered floor traders® The Commis-
sion, In response to those requests, has
adopted modifications of the Uniform
Net Capital Rule to provide an alterna-
tive financial responsibility standard for
floor brokers and has concurred in the
view that registered traders in options
are specialists for the purpose of the Uni-
form Net Capital Rule, The Commission
declined to postpone effectiveness of the
rule with respect to other floor traders

A, Floor brokers. Floor brokers deal
only with other members on the floor of
the exchange as agent for other broker-
dealers, carry no customer accounts and
do not engage in trading activity. Conse-
quently, it would appear appropriate to
establish a financial responsibility rule
for floor brokers designed to provide pro-
tectlion against errors in handling trades
for the floor brokers’ prineipals.

In recoguition of the lmited risk in-
volved, the Uniform Net Capital Rule
already includes floor brokers In para-
graph (&) (2), which requires minimum
net capital of not less than $5,000. The
American, Chicago Board Options and
the New York Stock Exchanges have

1 Securities Exchange Act Release No, 11457
(June 26, 1976): 40 FR 29795 (July 16, 1076)
The Uniform Net Capital Rule was adopted
following three years of development by the
Commission with extensive public comment
on successive drafts. See Securities Exchange
Act Release Nos. 9891 (Dec. 5, 1972); 38 FR
56 (January 8, 1973), 10525 (Nov. 29, 1072)
88 FR 34331 (December 18, 1073), 11084 (Nov
11, 1974): 39 FR 41540 (November 28, 1074)
The Rule becomes effective as to exchange
mombers (other than specialists covert
section (b) (1) ) on September 1, 1976, subje
to the transitional provisions of section (£)
thereof.

* Heretofore, members of designated ox-
changes have been exempted from the Com-
mission's net capital rules subject to com-
pliance with such exchanges' financial e
sponsibility rules. In addition, such members
were, until June 4, 1975, required to compiy.
and those exchanges were required to enforce
complisnce, with the provisions of forme?
Section 8(b) of the Act. Since first proposed
in 1972, the Uniform Net Capital Ryle was
contemplated the elimination of the t;;eule"
tion In effect until September 1, 1875, ff’
members of national securities excharge
with capital rules Intended to be more Cﬂ'ﬂ
prehensive than the predecessor of tho Un!
form Net Capital Rule.
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suggested that a net capital, or net liquid
asset test, need not be the sole financial
responsibility test for floor brokers and
have indicated that many of their mem-
pers who act as floor brokers would not
be able to meet the applicable net capital
test of paragraph (a)(2),

As an alternative to a net capital test,
it has been suggested that floor brokers,
as a class.® have the alternative of meet-
ing a financlal responsibility standard
predicated on certain exchange rules
pertaining to priorities of claims with
respect to the distribution of proceeds
from the sale of exchange memberships.
Such rules require that the claims of
other members (who are the only per-
sons who could have claims that would

arise as & result of transactions effected

by floor brokers) be satisfied on a prior-
ity basis from the proceeds realized from
the sale of the floor broker's exchange
membership* The substitute standard
would require that the exchange mem-
bership be worth at least $25,000.

The alternative would be a departure
from the customary net capital stand-
ard of financial responsibility since, or-
dinarily, the carrying value of exchange
memberships (as assets of a member
firm) Is deducted from net worth in de-
termining net capital, The deduction is
meade for two reasons. Pirst, due to the
priority provisions referred to above,
public customers of a member would re-
celve little protection from the fact that
the member had an exchange member-
ship. Second, the general principle of the
net capital rule is to eliminate assets,
such as exchange memberships, which
are not readily convertible into cash,
Neither consideration applies fully to
floor brokers. Floor brokers generally do
not have public customers. In addition,
the proposed standard of $25,000, which
15 5 times the $5,000 net capital require-
ment otherwise applicable, would,
through application of the priority rules,
protect those who have claims and at
this time appears to compensate ap-
propriately for the flliquidity of the
membership asset.

B. Registered traders in options. With
respect to registered traders in options,
It has been suggested that, since such
traders have obligations equivalent to
specialists, market makers and supple-
mental market makers they too should be
treated as specialists. The Commission
has determined to view such registered
traders ns specialists and accordingly,
paragraph (c) (2) (xi) respecting reg-

'The Soourities Acts Amendments of 1975,
Pub. L. 94-20 (June 4, 1975), amended sec-
Hon 15(c) (3) of the Securities Exchange Act
of 1034 to require the Commission to estab-
Ush minimum financial responsibility re-
quirements for all brokers and dealers. The
1975 Amendments slso amended section 23
(8) (1) of the Act to authorize the Commis-
slon specifically to classify persons for pur-
poses of implementing the provisions of the
Act and to prescribe greater, lesser or differ-
ont requirements for different classes,

(‘*3“ Board of Trade of the Oity of
‘hicago v, Johnson, 264 US, 1 (1024).
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uteredwd traders in options has been de-
leted.

Commission action. The Securities and
Exchange Commission, acting pursuant
to the provisions of the Securities Ex-
change Act of 1034, as amended, and
particularly sections 10(h), 15¢(3), 17(a)
and 23 (a) thereof, effective September 1,
1975, hereby adopts amendments to Part
240 of Chapter II of Title 17 of the Code
of Federal Regulations by amending
paragraph (b)(2) of § 240.15¢3-1. The
Commission has determined that notice
and public procedure are impracticable
it an alternative financial responsibility
standard for exchange floor brokers is to
be provided on Sebtember 1, 1975, when
§ 240.15¢3-1, as amended, is scheduled to
become effective. The Commission has
further determined that the amendments
relieve restrictions; therefore, the Com-
mission finds for good cause that the 30
day notice period for adoption required
by 5 US.C. 5553(d) is neither necessary
nor desirable and declares the amend-
ments to paragraph (b)(2) of § 240.-
15¢3-1 effective on September 1, 1975.
Paragraph (b) (2) is redesignated (b) (3)
and new paragraph (b) (2) is added as
follows:

§ 240.15¢3-1 Net eapital requirements
for brokers and dealers.
(b‘ . - »

(2) A member in good standing of a
national securities exchange who acts as
a floor broker (and whose activities do
not require compliance ‘with other prd-
visions of this rule}, may elect to comply,
in lieu of the other provisions of this sec-
tion, with the following financial respon-
sibility standard: The value of the ex-
change membership of the member
(based on the lesser of the most recent
sale price or qurrent bid price for an ex-
change membership) is not less than
$25,000: Provided, That the rules of such
exchange require that the proceeds from
the sale of the exchange membership of
the member shall be subject to the prior
claims of the exchange and its clearing
corporation and those arising directly
from the closing out of contracts entered
into on the floor of such exchanges.

Paragraph (e) (2) (xi) of §240.15¢3-1 is
deleted and Paragraph (o) (2) (xii) and
() (2) (xiif) are hereby . redesignated
Paragraph (o) (2)(xD) and (¢) (2) (xit),
respectively. -

Statutory basis. The foregoing amend-
ments to Rule 15¢3-1, effective Septem-
ber 1, 1975, are adopted pursuant to sec~
tions 10(b), 15(c), 17(a) and 23(a) of
the Securities Exchange Act of 1934, 15
UB.C. 18)(b), TBo(c)(3), T8q(a) and
TBwia).

By the Commission.

{sEaL] GeorGe A. FITZSIMMONS,
Secretary.
Avcusrt 29, 1975,

[PR Doo.76-23722 Plled 9-5-76;8:45 am]
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{Release No, 34-11626)

PART 249—FORMS, SECURITIES
EXCHANGE ACT OF 1934

Registration as a Broker-Dealer

On August 11, 1975, the Securities and
Exchange Commission announced in
Securities Exchange Act Release No.
11585 * that revised Form BD, a uniform
registration form for broker-dealers,
also would be used for the registration of
municipal securities brokers and non-
bank munleipal securities dealers. Ac-
cordingly, the Commission has adopted
certain minor amendments to Question
10 * of Form BD In order to accommodate
this expanded usage of the form.

Primarily, these amendments add the
words “municipal securities dealer” or
“Municipal Securities Rulemaking
Board,” and add certain references to
section 15B of the Securities Exchange
Act of 1934 (“Municipal Securities™) to
Question 10(a) of Form BD.

Statutory basis. The Securities and
Exchange Commission, acting pursuant
to the provisions of the Securities Ex-
change Act of 1934, particularly sections
15(b), 15B, and 23(a) thereof, and deem-
ing it necessary for the exercise of tho
functions vested in it, and necessary and
appropriate in the public interest and
for the protection of investors, hereby
amends Part 249 of Chapter IT of Title
17 of the Code of Federal Regulations by
amending, effective October 1, 1075,
Form BD. Inasmuch as the amendments
to Form BD arve designed primarily to
accommodate the form to its expanded
use as a registration form for municipal
securities brokers and non-bank munici-
pal securities dealers, as announced in
Securities Exchange Act Release No.
11585, the Commission has concluded
that notice and procedure pursuant to
the Administrative Procedure Act (5
U.8.C. 553) are unnecessary with respect
to such amendments.

Text of amended paragraphs (a) (D,
(@) Gv), (@) (v), (@ xd) and (a)(xid)
of Question 10 of Form BD. The text of
amended paragraphs (@), () dv),
{a) (v), (8) (x1) and (a) (xii) of Question
10 of Form BD (§ 240.501, as revised

April 16, 1975, and as amended) is as
follows:

10.{n) * * ¢

(1) Has been found by the Securities and
Exchange Commission or any jurisdiction
wilifully to have made or caused to be mads
any statement which was, at the time and in
the light of the ciroumstances under which
it was made, false and misloading with re-
spect to any material fact, or to have omitted
to state any material faot, which was re-
quired to be stated, In any application for
registration or report required to be filed un-
der the Federal securities laws or under the
securities Inws of any jurisdiction, or in any

' 40 FR 37228,

* Question 10 requires the broker-dealer to
roport whether it or any associated person
has been the subject of a statutory disquali-
fieation or has been involved in specified
difficulties in the seourities industry.
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procecding before the Securities and Ex-
change Commission or any jurisdiction relat-
ing to securities, or the conduct of business
or registration s s broker, dealer, municipal
securities dealer, or Investment adviser or
assoclated person thereof.

(iv) Has been found by the Securities and
Commission or any jurisdiction or

any court to have violated or to have aided,
mbetted, counselled, commanded, induced, or
procured the viclation by any other person
of the Federal laws, or the laws of any Juris-
diction, relating to securities or relating to
the conduct of business as a broker, desaler,
municipal securities dealer, Investment ad-
viser, or Inyestment company, any rule or
regulation under any of such laws, or any
rule of the Municipal Securities Rulemaking
Eoard, or to have falled reasonably to super-
vise another person who committed such a
violation, or to have been unable to comply
with any of the foregoing.

(v) Has been the subject of any order of
the Becurities and Exchange Commission en-
tered pursuant to paragraph (6) of Section
15(b) or paragraph (4) of section 15B(ec)
of the Securities Exchange Act of 1934 or an
order of a court or jurisdiction (or any agency
thereof), or an order of an appropriate regu-
latory agency entered pursuant to paragraph
(8) of section 15B(c) of the Securities Ex-
change Act of 1934, barring or suspending the
right of such person to be associated with a
broker, dealer, or mnmclpu securities dealer,

- - -

(xl)nubem.mmxnmopmwytm
the subject of any cease and dealst, desist and
refrain, or similar order whioh
was issued by the United States or any juris-
diction artéing out of the conduct of the busi-
ness of & brokor, dealer, municipal sacurities
dealer, or Investment adviser.

(x11) Hus been associated at any time ns
an officer, director, general partner, or owner
of 10 percentwun or more of the voting seeuri-
ties, or has at any time directly or indirectly
through agreement or otherwise exercised
mmmmwm.wnmmum-
fluence over the maunagement or policles of
a broker, dealer or muniecipal securities dealer
which has been adjudicated bankrupt, or for
which n trustes has been appointed pursuant
:o ”;ho Becurities Investor Protection Act ot

(15 U.B.C. T8o(b); sec. 13, Pub. L. 94-20; (15
US.C. 18w(a)y)

The Commission has determined that
the adoption of the amendments to Form
gg will not impose a burden on compe~

on.

By the Commission.

[sEALl GEORGE A. PITZ5IMMONS,

Secretary.
Avaust 29, 1975.

[FR Doc.75-23723 Filed 9-5-75;8:45 am]

Title 21—Food and Drugs

CHAPTER |I—FOOD AND DRUG ADMIN-
ISTRATION, DEPARTMENT OF HEALTH,
EDUCATION, AND WELFARE

SUBCHAPTER D—DRUGS FOR HUMAN USE
GRISEOFULVIN (ULTRAMICROSI
TABLETS. o

The Commissioner of Food and Drugs
has evaluated data submitied in accord-
ance with regulations promulgated under
section 507 of the Federal Food, Drug,
and Cosmetic Act (21 US.C. 357), re-
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garding approval of the antiblotic drug
griseofulvin (ultramicrosize) tablets.
The Commissioner concludes that data

to establish its safety and efficacy when
used as directed in the labeling and is
amending the rthuom to provide for
its certification. This amendment shall
become effective on September 8, 1975.
Therefore, under provisions of the Fed-
eral Food, Drug, and Cosmetic Act (sec.
507, 59 Stat, 463, as amended (21 U.S.C.

chapter D of Chapter I of Title 21 o! the
Code of Federal Regulations is amended
as follows:

PART 431—CERTIFICATION OF
ANTIBIOTIC DRUGS

1. In Part 431, §43153M)W) is
amended by inserting a
newitemlnthcteeadxed&ﬂe,toreadu
follows:

§ 431.53 Fees.

- . . - -

(b) o On®
( 1) L
Chargeable
fee per
Test: test

Solubility characteristie test for gri-
seofulvin (ultramicrosize) -tableta. . 50

2. In Part 436, a new section is added
to read as follows:

§ 436.317 Solubility characteristic test
for griscofulvin (ultramicrosize)
tublets.

(a) Apparaius—(1) Vessel. A cylin-
drical glass tank. The approximate di-
mensions are 40 centimeters in diameter
and at least 23 centimeters in height.

(2) Heating system. A 1,500-watt im-
mersion heating element connected to &
partial immersion, contact thermometer
and an appropriate control relay.

3) Circulating system components.
The circulating system consists of three
different circulating devices:

() Circulating pump of a centrifugal,
immersion type. Tubing approximately 1
centimeter outside diameter and 46 centi-
meters in length is attached to the pump
outlet producing a flow rate of approxi-
mately 1,600 miililiters per minute when
operated as described.

{dD A “4-element stirrer™ consisting ot
& motor and a shaft approximately 45
centimeters long and 8 millimeters in di-
ameter. The motor rotates the vertical
shaft in a clockwise direction at approxi-
mately 180 revolutions per minute. There
are 4 elements or sets of stirring blades
on the shaft, One set, located at the bot-
tom of the shaft, is 2 3-bladed element
of 2.5 centimeters overall radius with
circular blades, 1.8 centimeters in di-
ameter and 1 to 2 millimeters in thick-

ness, pitched at an angle of approxi-
mately 45 degrees from the horizontal
plane, so that fluid is propelled downward
when the shaft is rotated in a clockwise
direction. The threé remaining sets of
stirring blades have 4 blades each, sym-
metrically positioned about the sghaft.
Each set of blades is 3.2 centimeters In
overall radius. Each blade s rectangular
in shape, 2.4 centimeters in length, 1.2
centimeters in helght, and 1 to 2 milli-
meters in thickness. The four sets of
blades are located at § centimeter inter-
vals on the shaft, the top three being
fixed in a staggered configuration.

(i) A rotating basket device consist-
ing of a motor capable of constant specd
of 1005 revolutions per minute in »
clockwise direction, a shaft, and a cylin-
drical basket. The shaft and the basket
are fabricated from Type 316 stainless
steel. The shaft is 6 millimeters in di-
ameter and approximately 30 centimeter:
In length. It must run true on the motor
axis 20 that the basket rotates smoothly
and without perceptible wobble. The
basket consists of two parts, one of which,
the top, Is attached to the shaft, It is of
solid metal except for a 2-millimeic:
round vent, and is fitted with three
spring clips that allow the removal of the
lower part, or the basket proper, to admit
the test sample. The detachable part of
the basket is fabricated of welded seam
stainless steel, 40 mesh woven wire cloth
formed into a cylinder 3.66 centimeters
high and 2.5 centimeters In diameter
with a narrow rim of sheet metal arcund
the top.

4) Circulating system configurctio
All three circulating devices are located
in one half of the tank. In clockwise order
they are the circulating pump, the rotat-
ing basket, and the 4-element stirrer
There is a distance of 12 to 13 centi-

ket is fixed at 7 to 8 centimeters from the
bottom. The circulating pump intake is
located approximately 3 centimeters
from the top of the fluld in the tank and
5 to 6 centimeters from the wall of t}
tank. The pump’s outlet hose Is held b

2 clamp so that hose makes a chock
arc around the inside wall of u
descending to a point near the bot-
m of the tank and 5 to 6 centimeter
the wall, which is 180 degrees from
the pump inlet.

(b) Dissolution
water. _

(¢) Procedure. Place 24 liters of dis-
solution medium into the wvessel and
maintain the temperature at 37:£05° C
by means of the heater, circulating
pump, and the 4-element stirrer. With-
draw & 25-milliliter portion of the dis-
solution medium as a sample-blank
solution. Place one tablet into the baskel.,
and lower it into its proper position in
the tank. Rotate the basket at 1005
revolutions per minute in a clockwlise
direction. After 60 minutes, withdraw &
second 25-milliliter portion as the sam-

é"E?

mc«iium. Distil
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ple solution. Filter the sample hlank s0-
lution and the sample solution through
water-washed glass wool, or an equiv-
alent filter, discarding the first 10 to 156
millfliters of each filtrate, Determine the
amount of griseofulvin dissolved as di-
rected in paragraph (d)(2) of this
section,

(@) Griseofulvin assay—(1) Prepara-
tion of standard solution and standard-
blank solution. Accurately welgh ap-
proximately 50 milligrams of griseofulvin
working standard and place into a 100~
milliliter volumetric flask, Dissolve and
dilute to volume with methyl alcohol.
Transfer 2.0 milllliters of this solution
to & 200-militliter volumetric flask and
dilute to volume with distilled water.
This is the standard solution. Transfer
s 2.0-milliliter portion of methyl alcohol
to a 200-milliliter volumetric flask and
dilute to volume with distilled water.
This Is the standard-blank solution.
Filter the standard blank solution and
the standard solution through water-
washed glass wool, or an equivalent filter,
discarding the first 10 to 15 milliliters
of each filtrate. 5

(2) Procedure. Using a suitable spec-
trophotometer and distilled water as the
blank, determine the absorbance of the
four filtered solutions at the absorbance
peak at approximately 295 nanometers,
using sultable spectrophotometer cells
with & l1-centimeter light path. Deter-
mine the exact position of the absorb-
:mcg peak for the particular instrument
used.,

(3) Calculation, Determine the per-
;cﬁmse of griseofulvin dissolved as

ollows:

Percent griseofulvin dissolved =
AXW.XVX10

AXP
where;

Av=Absorbance of the sample solution
minus the absorbance of the sample-blank
solution;

We=Welght of the working standard In
milligrams;
mV:Voluma of the dissolution medium in

ors;

A.=Absorbance of the standard solution
folous the absorbance of the standard-blank
solution;

P=Labeled potency of the sample in milit-
grams of griseofulvin per tablet.

(e) Evaluation. The tablet passes the
solubility characteristic test if It dissolves
to the extent of not less than 50 percent
&% 60 minutes, If the tablet fails to meet
this requirement, repeat the test on five
edditional tablets. The batch passes the
solubllity characteristic test if not less
than § of 6 tablets meet the requirement.

PART 449—ANTIFUNGAL ANTIBIOTIC
DRUGS

3. In Part 449, a new section is added
to read as follows:

§ 419.120d - Griscofulvin
size) tablets,

‘&) Requirements jor certification—

‘( L) Standards of identity, strength, qual-
ly and purity, Griseofulvin (ultramicro-
&122) tablets are composed of ultramicro-

(ultramicro-
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size crystals of griseofulvin dispersed in
polyethylene glycol 6,000. Each tablet
contalns 125 milligrams of griseofulvin,
The potency s satisfactory if it contains
not less than 90 percent and not more
than 115 percent of the number of milli-
grams of griseofulvin that it is repre-
sented to contain, The loss on drying Is
not more than 5.0 percent. It passes the
solubility characteristic test. The griseo-
fulvin used conforms to the standards
prescribed by §449.20{(a) (1),

(2) Labeling. It shall be labeled in ac-
cordance with the requirements of § 432.5
of this chapter.

(3) Requests jor certification; sam-
ples. In addition to complying with the
requirements of §431.1 of this chapter,
each such request shall contain:

(1) Results of tests and assays on:

(a) The griseofulvin used in making
the batch for potency, safety, loss on dry=-
ing, melting point, specific rotation, iden-
tity, residue on lgnition, heavy metals,
specific surface area, and crystallinity.

(b) The batch for potency, loss on
drying, and solubility characteristic.

(i) Samples required:

(@) The griseofulvin used in making
the batch: 10 packages, each containing
not less than 1 gram.

(b) The batch: A minlmum of 36
tablets.

(b) Tests and methods of assay—(1)
Potency. Use elther of the following
methods; however, the results obtained
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from the spectrophotometric assay shall
be conclusive,

(1) Spectrophotometric assay. Proceed
as directed in §449.20(b) (1) (1), except
prepare the sample for assay as follows:
Weigh accurately a representative num-
ber of tablets and determine the average
welght per tablet. Reduce the tablets to n
fine powder in a mortar and transfer an
amount of powder containing 200 milll-
grams (estimate) of griseofulvin to &
200-milliliter glass-stoppered volumetric
flask. Add about 100 milliliters of methyl
alcohol to the flask, Warm the contentis
by heating the flask carefully over a
steam bath, Swirl the contents several
times during the heating period. Shake
the flask on a mechanical shaker for 15
minutes, aliow to cool to room tempera-
ture, and adjust to volume with methyl
alcohol. Mix well, Filter 30 to 40 milll-
liters through paper, discarding the first
10 to 15 milliliters of flitrate. Transfer
exactly 2.0 milliliters of the subsequent
filtrate to a 200-millfliter volumetric
flask, adjust to volume with methyl alco-
hol, and mix well. Using a suitable ultra-
violet spectrophotometer and matched
1-centimeter quartz cells, set the instru-
ment to 100 percent transmission with
methyl slcohol. Determine the absorb-
ance of the sample and working stand-
ard (prepared as described In § 449.20(b)
(1) (1) (@)) at the absorption peak at ap-
proximately 292 nanometers. Calculate
the milligrams of griseofulvin per tablet
as follows:

Absorbance of samplex A verage welght of tablet In mlllgrans XX20,000

Milligrams of griseofaivin per tablot =
where:

abce peak At approsdmately 296 nanometers,

a Xwelght of powder tonted in milligrams
o= Absoarptivity (1 geam pee ltor, 1 contimetor) of the griseofulvin working standard measured nt the sbsorh-

(1) Microbiological agar diffusion as-
say. Proceed as directed In § 436.105 of
this , preparing the sample for
assay as follows: Powder the tablets and
weigh an amount of the powder as de-
scribed in paragraph (a)(1) ) of this
section. Transfer the powder to a flask
of 500-milliliter capacity. Add a sufficient
quantity of dimethylformamide to give
& stock solution of convenient concentra-
tion. Shake well, and carefully warm the
contents over a steam bath. Stopper the
flask, place on an automatic shaking
machine, and shake for 15 minutes.
Transfer 25 to 30 milliliters to a centri-

fuge tube, close the tube, and centrifuge -

sufficlently to obtain a clear supernatant,
Dilute an aliquot of the supernatant with
dimethylformamide to give & concentra-
tion of 100 micrograms of griseofulvin
per milliliter (estimated). Further dilute
with 0.1 potassium phosphate buffer,
PH 8.0 (solution 3), to the reference con-
centration of 5.0 micrograms of griseo-
fulvin per milliliter (estimated).

(2) Loss on drying. Proceed as directed
in § 436.200(b) of this chapter,

(3) Solubility characteristic test. Pro-
ceed as directed In §436.317 of this
chapter.

Since the conditions prerequisite to
providing for certification of the subject
antibiotic have been complied with and
since the matter s noncontroversial in

nature, notice and public procedures and

delayed effective date are not prerequi-
sites to this promulgation.
Eflective date. This order shall be ef-
fective on September 8, 1975.
(Sec. 507, 50 Stat. 463, as amended (21 US.C.
357))
Dated: September 2, 1976.
Mary A. McENInY,
Assistant to the Director Jjor
Regulatory Aflairs, Bureau of
Drugs.
[PR D00.76-237186 Filed 0-5-75;8:46 am]

Title 23—Highways

CHAPTER I—FEDERAL HIGHWAY ADMIN-
ISTRATION, DEPARTMENT OF TRANS-
PORTATION

SUBCHAPTER H—RIGHT-OF-WAY AND
ENVIRONMENT

PART 710—RIGHT-OF-WAY—GENERAL
Subpart C—Reimbursement Provisions
TEOHNICAL GUIDANCE AND TrRANING COSTS

® Purpose. The of this docu-
ment is to allow anldpauon ina
State’s costs of providing technical guid-
ance and training, relating to real property
aequhh.lon. to units of local govermn-

The Federal Highway Administration
hereby amends § 710.304(b) of Part 710
to inform States of the avallability of
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Federal participation in a State's costs
of providing certain technical guidance
and training. Federal participation will
be available where State employees pro-
vide assistance to employees of a politi-
cal subdivision in carrying out real prop~
erty acquisition activities on specific
projects. Such activities have increased
in recent months,

In consideration of the foregoing
§£710304(b) of 23 CFR Part 710 is re-
vised by adding subparagraph (5) as
follows:

§ 710.304 Reimbursement policy.

(‘b) @09

(5) Technical guidence and training
costs. Where State employees are directly
engaged in project activities or provide
technical guidance, consultation, train-
ing, or otherwise work directly on specific
projects with employees of a political
subdivision to accomplish real property
acquisition or in escalating such project
operations to an acceptable level of per-
formance, Federal funds may participate
in the costs of such project activity,

Issued on August 28, 1875,

J. R. CouraL, Jr.,
Acting Depuly Administrator,
Federal Highway Administration.

[FR Doc.75-23778 Piled 8-5-75;8:45 am|

Title 33—Navigation and Navigable Waters

CHAPTER 1—COAST GUARD,
DEPARTMENT OF TRANSPORTATION

[CGD 75-088)

PART 117—DRAWBRIDGE OPERATION
REGULATIONS

Back Bay of Biloxi, Miss.

This amendment changes the regula-
tions for the semi-high level bascule
span bridge on Interstate 110 across the
Back Bay of Biloxi, mile 3.0, Blilox{,
Mississippi, to require at least 6 hours
notice at all times prior to the draw
being opened. This amendment was cir-
culated as & public notice dated May 6,
1975 by the Commander, Eighth Coast
Guard District, and was published in the
PeoerAn REGISTER a8 & notice of propased
rulemaking (CGD 75-088) on April 30,
19%5 (40 FR 18793). Two replies were re-
ceived which offered no objection to the

Accordingly, Part 117 of Title 33 of
the Code of Federal Regulations is
amended by adding s new paragraph
(1) (20-b) Immediately after paragraph
(1) (20-a) of §117.245 to read as {ollows:

117.245 Navigable waters discharging
§ into the Atlantic Ocean south of and |

including Chesapeake Bay and into
the Gulf of lluho. except the llkn
its tributarics and

sisaippi River and
outlets; bri where constant at-
tendance of w tenders is not re-

RULES AND REGULATIONS

(Sec. 5, 28 Stat. 302, as amended, sec, 6(g) (2),

80 Stat. 637; (33 U.S.C. 400, 49 UB.C. 1655
;g)ga));. 40 CFR 146(c)(6), 33 OFR 1.05-
(¢

Effective date. This revision shall be-
come effective on October 10, 1975.
Dalted: September 2, 1975.

R. L Puce,
Rear Admiral, U.S. Coast Guard,
Chief, Office of Marine En-
vironment and Systems.

[FR Doo.76-23762 Piled 9-5-75:8:456 am)

Title 36—Parks, Forests, and Public
Property

CHAPTER IX—PENNSYLVANIA AVENUE
DEVELOPMENT CORPORATION

PART 901 WS OF THE
CORPORATION

Under the authority granted to the
Board of Directors by the Pennsylvania
Avenue Development Corporation Act of
1872, section 6(5), Pub. L. 92-578, as
amended, 88 Stat, 1270(5) (40 US.C. 875
(5)), the Board promulgated and ap-
proved by unanimous vote on Janu-
ary 28, 1975, amendments to the Bylaws
of the Corporation. The Bylaws as
amended appeared at 40 FR 7719, dated
February 21, 1975. The Bylaws as
amended are reprinted here for inclusion
in the Code of Federal Regulations. 36
CFR Chapter IX is amended by adding a
new Part 901, reading as follows:

See.
901.1
0012
9013
901.4
001.5
9018 Seal.

9017 Amendments.

Avrrorrry: Bec. 8(8), Pub. L. 92-578, 88
Stat. 1270(5) (40 UB.C.875(5)).

£ 901.1 Title and office.

(n) Title. The name of the Corpora-
tion is the Pennsylvania Avenue Devel-
opment Corporation.

(b) Office. The office of the Corpora-
tion shall be in the city of Washington,
District of Columbia.

§901.2 Establishment.

(a) Creation, The Corporatlon, a
wholly owned Instrumentality of the
United States subject to the Government
Corporation Control Act (31 US.C. 841
et seq.), was established by the Penn-
sylvania Avenue Development Corpora-
tion Act of 1972 (Pub. L. 92-578, 86 Stat.
1266 (40 U.S.C.871 etseq.)),as
hereinafter referred to as “the Act”.

(b) Purposes. The purposes for which
this Corporation was established are
those stated and promulgated by Con-
gress in the Act.

£ 901.3 Board of directors.

(a) Powers and r . The
business, property and affairs ot the
Corporation shall be managed and con-
trolled by the Board of Directors, and
all powers specified In the Act are vested
in them. The Board may, at its discre-
tion and as hereinafter provided, dele-
gate authority necessary to carry on the

Title and office.
Establishment.
Board of directors.
OMcers.

Annual report,

ordinary opeérations of the Corporation
to officers and stafl of the Corporation.

(b) Composition; number; selection:
terms of office. The Board of Directors
shall be comprised of fifteen wvoting
members and eight non-voting members.
The powers and management of the Cor-
poration shall reside with the fifteen vot-
ing members, and the procedures of the
Board shall be determined by them.

(1) The fifteen voting -members shall
include the seven government agency
representatives specified in subsection 3
(¢) of the Act (or, thelr designees) , and
eight individuals meeting the qualifica-
tions of that subsection, appointed by
the President of the United States from
private life, at least four of whom shall
be residents and registered voters of the
District of Columbia.

(2) The Chairman and Vice Chairman
shall be designated by the President of
the United States from among those
members appointed from private life,

¢3) Upon his appeintment, the
Chairman ghall Invite the eight repre-
sentatives designated In subsection 3ig)
of the Act to serve as non-voting mem-
bers of the Board of Directors.

(4) Each member of the Board of Di-
rectors appointed from private life shall
serve & term of six years from the expira-
tion of his predecessor’'s term; except
that the terms of the Directors first tak-
ing office shall begin on October 27, 1972
and shall expire as designated at the time
of appointment. A Director may continue
to-serve until his successor has qualified.

£5) A Director appointed from private
life wishing to resign shall submit a let-
ter of resignation to the President of the
United States, and his resignation shall
become effective upon the date of the
President’s acceptance thereof,

(6) A Director, appointed to fill a va-
cancy occurring prior to the expiration
of the term for which his predecessor

(c) Meetings, (1) The Board of Di-
rectors shall meet and keep its record:
at the office of the Carporation.

(2) Meetings of the Board of Direclor:
shall be held at the eall of the Chairman,
but not less often than once every three
months, The Chairman shall also call 2
meeting at the written request of any
flve voting members.

(3) The Chairman shall direct the Sec-
rehr!tomememanhenotthenou_:d

i
14
]
|

the agenda for tho
telephone shall be
Director may walive.

to himself, whether
before or after the umo of the meeting,
and the presence of a Director at any
meeting shall constitute a walver of no-
tice of that meeting. Notice, in whatever
that a Director
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the Vice Chairman in the absence of the
chairman. In the event of the absence of
poth the Chairman and the Vice Chair-
man, the Directors present at the meet-
ing shall designate a Presiding Officer.

(d) Quorum. The presence of any eight
voting Directors at a meeting of the
Board shall constitute a quorum for the
transaction of business. The act of & ma-
]0.’11‘)' of the vom Directors at any
meeting at which there is a8 guorum shall
pe 2n act of the Board of Directors. If
there shall be less than & quorum at any
meeting, 8 majority of the votlug Direc-
tors present may adjourn the meecting
untll such time A8 & Quorum can prac-
teally and reasonably be obtained.

(¢) Directors Serving in Stead. Each
member of the Board of Directors speci-
fied in paragraphs (1) through (7) of
subsection 3(¢) of the Act, if unable to
serve In person, may desiguate another
afficial from his agency or department to
serve on the Board In his stead. Such
designation will be effected by a letter of
appointment to the Chalrman from the
Director specified In the Act. A Director
appointed to serve in steed shall serve 8s
the voting Director of the represented
agency untl] the Chalrman receives writ-
ten notice from the appointing official,
or his successor, that the appointment is
rescinded. The Chalrman shall cause
notice of appointments of Directors to
serve In stead to be published in the
FrorrAL REGISTER. )

() Vote by proxy, Voling members of
the Board of Directors unable to.atiend
a meeling may vote by proxy on resolu-
tions which have been printed in the
agenda In advance for the meeting,

(1) A Director unable to attend s
meeting of the Board may submit a vote
o be cast by the Presiding Officer by
means of a writlen signed statement of
his vote and the resolution to which it
pertains together with any statement
bearing on the matter the Director wishes
to have read. The proxy vote shall be
submitied to the Chalrman with a sepa-
rate signed copy to the Secretary, to
be recelved not later than the close of
P ess of the day prior to the date fixed
ior the meeting,

(2) The Presiding Officer shall cast

proxy voles received by the Chalrman
in the following manner: (1) Upon the
ciose of discussion on a resolution for
which there has been submitted one or
more valld proxy votes, the Presiding
Officer shall announce that he holds
proxy vole(s) from named Director(s),
and shall read any explanatory state-
ments submitted by the Director(s) vot-
Ing by proxy; (4) The Presiding Officer
shall take the vote of the Directors pres-
ot and then declare the proxy votes in
dand; (i) The Secretary shall orally
"erily the validity of the votes submitted
' be cast by proxy, and shall record
Hiem with the votes cast by the Directors
bresent on the resolution
, '8) Proxy votes shall not be utilized
‘0 elfect the presence of & quorum.
2 ‘&) Compensation of Directors. Mem-~
7% of the Board of Directors shall be
fompensated n the manner provided In
section 3 of the Act.

RULES AND REGULATIONS
(h) Approval of Annual Budget. Upon

call & meeting of the Board of Directors
for its review and consideration. Upon
approval by the Board of the draft
budget request, it may be submitted to
the Office of Management and Budget,

§901.4 Officers.

(a) General provisions. The corporate
officers of the Corporation shall consist
of a President, an Executive Director,
two Assistant Directors, a Secretary
(who shall be appointed by the Chair-
man from among the stafl of the Corpo-
ration), and such other officers as the
Board of Directors may from time-to-
time appoint. Any corporate officer
elected or appointed by the Board of Di-
rectors may be removed at any time, with
or without cause, by the affirmative vote
of s majority of the Board of Directors.

(b) Powers and duties of the President,
The Chalrman of the Board of Directors
shall be the President and chiel execu-
tive officer of the Corporation and shall
have the general powers and duties of
supervision and management usually
vested in the office of president of a cor-
poration. The President shall see that all
resolutions and policies of the Board are
carried into effect, and shall have power
to execute contracts, leases, agreements,
and other documents necessary for the
operation of the Corporation.

(c) Appointment of certain officers.
The Board of Directors shall appoint an
Executive Director and two Assistant Di-
rectors, who may be appointed and com-
pensated without regard to the provi-
sions of Title 5 of the United States
Code governing sppointments in the
competitive service and Chapter 51 and
subchapter IV of Chapter 53 of Title 5
of the United States Code. Between
meetings of the Board of Directors the
Chairman may make appointments to
the foregolng positions, when they be-
come vacant by resignation or otherwise.
However, the Chairman shall move to
have such Interim appointments con-
firmed at the next meeting of the Board.
The Chalrman shall have' power to in-
crease Or decrease the salaries of the
officérs appointed under this section,

(d) Powers and Duties of the Ezecu-~
tive Directar. The Executive Director
shall be the chief of the Corporastion’s
stafl and shall have general powers of
supervision and management over the
administration of the Corporation. The
Executive Director shall have power to:

(1) Execute contracts, agreements,
and other documents necessary for pian-
ning and design work #nd for ordinary
operations of the Corporation.

(2) Hire stafl (including temporary or
intermittent experts and consultants),

(3) Procure space, equipment, sup-
plies, and obtain Interagency and com-
mercial support services.

(4) Direct and manage the day-to-day
operations and work of the Corporation.

(5) Supervise planning and develop-
ment activities of the Corporation in ac-
cordance with the development plan and
resolutions of the Board of Directors.
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(6) Perform such other duties and
exercise such powers as the President
and Board of Directors may prescribe.

(e) Powers and duties of the Assistant
Director/Legal, The Assistant Director/
Legal shall be the General Counsel of the
Corporation, advising the Board of Di-
rectors and the staff on all legal mat-
ters affecting the functioning of the
Corporation. He shall:

(1) Coordinate with the Department
of Justice in assuring that the interests
of the Corporation are represented in
any litigation arising from its
or actions.

(2) Adyvise the Board of Directors and
the stafl of statutory or regulatory re-
quirements, and assure compliance
therewith.

(3) Prepare or review all contracts,
agreements or other documents of a legal
nature.

(4) Prepare or review all draft legisin-
tion, regulations, official notices and
other legal publications,

(5) Perform such other duties as may
be prescribed by the Board of Directors,
the President, or the Executive Director.

(1) Powers and duties of the Assistant
Director/Finance. The Assistant Direc-
tor/Finance shall advise the Board of Di-
rectors and the officers of the Corpora-
tion on economic and financial matters,
and guide the formuiation of economic
and financial policy for development
activities. He shall:

(1) Contract for and coordinate the
work of consultants and prepare or re-
view proposals, studies, plans, and agree-
ments relating to financing and economic
development.,

(2) Act as the treasurer of the Corpo-
ration, and shall have charge of the cus-
tody, safekeeping and disbursements of
all development funds of the Corpora-
tion.

(3) Designate qualified persons 1o su-
funds.

}hoﬂu disbursemnents of development
unds,

4) Be responsible for documents re-
lating to development financing of the
Corporation, including borrowing from
the United States Treasury, commercial
banks and others.

{5) Have authority to collect all non-
appropriated monies due the Corpora-
tion, to receipt therefor and to deposit
same for the account of the Corporation.

(6) Work and maintain liatson with
appropriate committees of Congress and
executive agencles on matters relating
to appropriations, financing and the Cor-
poration's budget.

(7) Perform such other duties as may
be prescribed by the Board of Directors,
the President, or the Executive Director.

(g) Powers and Duties of the Secre-
tary. The Secretary, to be appointed by
the Chairman from among the Corpora-
tion's stafl, shall give notice of all meet-
ings of the Board of Directors and record
and keep the minutes thereof, keep in
safe custody the seal of the Corporation,
and shall amx the same to any Instru-
ment requiring it. When so affixed, the
seal shall be attested by the signature of

the Secretary. The Secretary shall also

FEDERAL REGISTER, VOL. 40, NO. 174—MONDAY, SEPTEMBER 8, 1975




41526

perform such other duties as may be pre-
seribed by the Board of Directors, the
President, or the Executive Director,

§ 9015 Annual report.

The Executive Director shall prepare
annually a comprehensive and detailed
report of the Corporation’s operations,
activitles, and accomplishments for the
review of the Board of Directors. Upon
approval by the Board, the Chairman
shall transmit the report in January of
edach year to the President of the United
States and to the Congress.

§ 901.6 Seal.

The Corporation may adopt a cor-
porate seal which shall have the name of
the Corporation and year of Incorpora-
tion printed upon it. The seal may be
used by causing it or a facsimile thereof
to be impressed, aflixed, or reproduced.

§ 901.7 Amendments,

These bylaws may be altered,
amended, or repealed by the Board of
Directors at any meeting, if notice of the
proposed alteration, amendment, or re-
peal 1s contained in the notice of the
meeting.

Eflective date, January 28, 1975,

Perer T. MeszoLy,
General Counsel,

»

Avcusrt 22, 1975.
IPR Doc.75-23721 Piled 9-5-75;8:45 am)

Title 46—Shipping
CHAPTER 11l—COAST GUARD,
DEPARTMENT OF TRANSPORTATION

|CGD 74-233)
PART 401—GREAT LAKES PILOTAGE
REGULATIONS

PART 402—GREAT LAKES PILOTAGE
RULES AND ORDERS

Operating Rules and Suspension and Rew
ocation of Certificates of Authorization

The purpose of these amendments to
the Great Lakes Pilotage Regulations is
to Improve the efficiency of pllotage serv-
ice on the Great Lakes under the Great
Lakes Pilotage Act of 1960 (GLPA).
These amendments establish operating
requirements for holders of Certificates
of Authorization and additional operat-
ing requirements for U.S. registered
pilots. These amendments require the
holders of Certificates of Authorization
to comply with the requirements and
qualifications for authorization to form
a pool In §401.320. These amendments
also authorize the Director to dispatch
pizoetg when pilotage service is not pro-
vided.

The Coast Guard proposed these rules
in the FPeperAL RecisTER (39 FR 39047)
on November 5, 1974. A public meeting on
this proposed rulemaking document was
held in Cleveland, Ohlo on November 20,
1974. Written comments were also re-
ceived. In light of the verbal and writ-
ten comments, the final rule is promul-
gated as proposed except as follows:

Several comments concurred with the

proposal as a constructive approach to

RULES AND REGUI.A}IONS
provide greater stability to pilotage on

the Great Lakes

Several comments discussed proposed
§ 401.335. One commenter requested that
the reference to a “willful” violation be
stricken from §401.335(¢), because of
the difficulty in determining its applica-
tion. The Coast Guard Is not adopting
this comment. The courts have provided
guidance to the meaning of the word
willful, Additionally, & willful viclation of
this part can have serious impact on
pllotage service by threatening the sta-
bility of Great pllotage; there-
fore, the director should have the
capacity to act without the notice re-
quirements in § 401.335(b) .,

In response to & comment, the word
“shall” has been added to the last sen-
tence In § 401.335(¢c) to emphasize that
the order to suspend enables the pool to
identify its violation. Proposed § 401.335
(¢c) provided for immediate suspension
and revocation; § 401.335(c) 1s changed
to delete “revoke” to allow only” imme-
diate suspension under this paragraph.
Immediate suspension i§ a sufficient
remedy to maintain an efficient pllotage
system when a violation of this part in-
volves public health, interest, or safety,
oris : phs (d) and (e) are
added to proposed § 401,335, Paragraph
(d) provides for an opportunity for the
holder to be heard if the holder recelves a
suspension of the Certificate of Authori-
zation under §401.335(c). Paragraph
(e) sets the procedure for terminating
a suspension. The suspension of a Cer-
tificate of Authorization is a means to
obtain compliance with this part; it is
not a penalty. If a holder of a Certificate
of Authorization is not complying with
this part it faces suspension but upon
compliance the suspension is lifted. The
holder does not remain under suspension
because of a prior non-compliance with
this part.

One comment stated that the only
penalty authorized under the GLPA is a
civil fine and that the Coast Guard does
not have the authority to suspend a Cer-
tificate of Authorization. Under the
GLPA the Coast Guard may authorize
pools for the efficient dispatching of
pilotage service, regulate the operation of
pools, and limit the number of pools. The
Coast Guard must regulate Great Lakes
Pilotage in & manner that will provide
for the efficient dispatching of pllotage
service. Under the Act the Coast Guard
not only can set the criteria for acquir-
ing a Certificate of Authorization but
also the criteria for withdrawing it.

Several comments noted that proposed
§ 401.710 (¢) and (d) make the pool re-
sponsible for the individual pilot’s ac-
tions. These paragraphs are changed in
response to the comments to make it
clear that the certificate holder must
provide facilities and dispatch pilots on
a first-come, first-serve basis and dis-
patch pllots under its working rules,
These paragraphs do not make the cer-
tificate holder responsible for a pllot's
actions after dispatching the pilot.

As a result of several comments and
further study by the Coast Guard, § 401.-
720(b) is changed to authorize the Di-

rector to dispateh pilots only when 1) f
age service is not being provided o
the pool cannot dispateh pilots by
its Certificate of Authorization is )
drawn., The purpose of this paragrapn i
to maintain pilotage service when proy.
lems arise that cause its curtailment g
is not a penally against either the pools
or the pilots. One comment questio
the Director’s dispatching of pliots )
pilotage service is not being provide
equitably between US. and Canadign
registered pllots. The change in (.
paragraph removes “equitable participa-
tion" as a basis for the Director's dis-
patching of pilots. Equitable particip.
tion Is a requirement in section 216b (s
and (d) of the GLPA,

One comment stated that the Diree-
tor's dispatching of pllots is outside the
authority of the GLPA and is unwork-
able. the GLPA authorizes the Coast
Guard to register pllots and authorize
pools, regulate the operations of pools us
necessary, and establish by regulations
the rates, charges, and conditions on the
pilots. When pilotage service is not being
provided, the Coast Guard must be abje
to dispatch pllots to vessels to resume
pilotage service. The €Coast Guard may
experience some difficulties in providing
the arrangements and facllities to dis-
pateh pilotage service; however, the
Coast Guard does have the resources to
be capable of dispatching pilots to
vessels

Another comment noted that there are
collective agreements be-
tween the pilots and the pools and re-
quested provisions in the regulation for
the government to assume a pool’s obli-
gation under these agreements when the
Director dispatches pllots, The Coast
Guard will not intervene in the labor-
management agreements between the
pools and pilots, and this regulation ks
not being changed as a resuit of this
comment.

A comment concerning the date for
The Working Rules and Dispatching
Procedures for District No. 1 is adopted
and §402.320(a) (1) Is changed to read:
February 1, 1965, amended to April 25,
1972,

Several commenters questioned the
adequacy of pilotage rates, Since rale
matiers were not g part of the proposal
the Coast Guard s not responding
these comments in this rulemaking fc-
tion, However, the Coast Guard is con-
tinually studying the matters of pilotage
rates and participation.

In consideration of the foregolng,
Parts 401 and 402 of Title 46 of the Code
of Federal Regulations are amended &
follows: ]

1. By adding a new paragraph (a' (11
to § 401.110 to read:

§401.110 Definitions,

L
81)) “Person” includes an individusl,
registered pilot, partnersinp, corporation,
assoclation, voluntary assoclation, 8u-
thorized pool, or public or private CTER
nization, other than an agency.

'
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2. By revising § 401.330(a) to read:
£ 101.330  Certificates of Authorization.

(o) Subject to §401.300(b), an asso-
clation that is qualified to establish a
poo! in & District or area is issued a Cer-
tificate of Authorization that Is valid
untll suspended or revoked under the
procedures in § 401.335.

. . L L -
3. By adding a new § 401.335 to read:

§101.335 Suspension or revoeation of
a Certificate of Authorization.

(a) The Director may issue an order
to suspend or revoke a Certificate of
Authorization if—

(1) The holder of a Certificate of Au-
thorization does not continue to meet the
requirements under § 401.320; or

(2) The holder of a Certificate of Au-
thorization does not comply with the
requirements of this part.

(h) Before issuing an order to suspend
or revoke, the Director notifies the holder
of & Certificate of Authorization of the
reasons for the proposed suspension or
revocation and gives the holder an op-
portunity to be heard or to comply with
the requirements of this part.

{¢) If the Director finds that the vio-
lation of a requirement of this part in-
volves public health, interest, or safety,
or that the violation is willful, the Direc~
tor may issue an order to suspend the
Certificate of Authorization without glv-
ing notice under paragraph (b) of this
section. The order shall contain the rea-
sons for the Director’s action.

(d) A holder who has its Certificate
of Authorization suspended under para-
graph (c) of this section shall have an
opportunity to be heard by notifying the
Director in writing.

(e) The Director shall reinstate a
Certificate of Authorization that has
been suspended under paragraph (b) or
(¢) of this section when he determines
that the holder is complying with this
part

4 By revising § 401.340(a) to read:

£101.340 Compliance with working
rulraul'po.:ﬁ.

a) United States or Canadian regis-
tered pllots utilizing the facilities and
dispatching services of any asuthorized
pool shall comply with its working rules
approved under § 402,320, except to the
extent Inconsistent with the dispatch
orders of the Director under § 401.720(b),
&nd with other rules of the pool that are
related to those facllities and services,

-
5. By adding a new Subpart G to read:

Subpan G—Operating ulrements
:{vz"s‘!’:;‘;g‘ Pilots and“’::ldon of c.'rrl'ﬂcﬂuﬁ

Over op.'.num Authority of the Director
Sac
01700 Operating requirements for U.8.
oo registered pllots.

1710 Operating requirements for holders
A of Certificates of Authorization.

1720 Authority of the Director over op-

erations.

RULES AND REGULATIONS

Subpart G—Operating Requirements for
U.S. Registered Pilots and Holders of
Certificates of Authorization; Authority
of the Director Over Operations

§ 401.700 Operating requirciuenis for
U.S. registered pilots,

Each US. registered pilot shall—

(a) Provide pilotage service when dis-
patched by his pool; and

(b) Comply with the dispatching
orders of the Director under §401.920
(.

§ 40L.710 Operating requirements for
holders of Certificates of Authoriza-
tion.

Each holder of a Certificate of Au-
thorization shall—

(a) Comply with the terms of any
agreement for services by registered
pilots on the Great Lakes between an ap-
propriate agency of Canada and the Sec-
retary, his deslgnated agent, ox the
Director;

(b) Coordinate on & reciprocal basis
its pool operations with pool operations
of the Canadian Government, under the
“Memorandum of Arrangements, Great
Lakes Pilotage, Between the Secretary of
Transportation of the United States of
America and the Minister of Transport
of Canada", effective July 7, 1970, as
amended;

(¢) Provide continuous arrangements
and facilities for the eflicient dispatching
of pilotage service on a first-come, first-
serve basis to vessels that give notice of
pilotage service requirements to the
pilotage dispatch station, except pilots
are not required to board a vessel that
does not furnish safe boarding facilities;

(d) Dispatch  pilotage service under
the terms of its approved working rules
as referenced in § 402.320;

(e) Comply with its working rules ap-
proved under § 402.320, except to the ex-~
tent inconsistent with the dispatch

orders of the Director under §401.720

b):

{f) Comply with all accounting proce-
dures and the reporting requirements in
this chapter; and

(g) Make available to the Command-
ant all of its financial and operating
records

§401.720 Authority of the Director
over operations.

(a) This section does not limit the au-
thority of the Director under any other
section In this chapter.

(b) When pllotage service is not pro-
vided or when the Certificate of Authori-
zation is under suspension or revocation
under §401.335, the Director may order
any US, registered pllot to provide pilot-
age service,

§ 402.320 [Amended]

6. By amending §402.320(a)(} by
striking “approved as of March 25, 1965,”
and inserting “dated February 1, 1065,
amended to April 25, 1972,* in place
thereof
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7. By amending § 402320(a)(2) by
striking the date “September 15, 1965
and inserting “October 14, 1970™ in place
thereof,

8. By amending § 402320 by deleting
paragraph (a) (4),

9. By amending §402.320(a)(5) by
striking the date “March 22, 1965" and
insérting “April 1, 1971" In place thereof.
(Sec. 4 and sec. 5,74 Stat. 260 (48 U.S.C. 216h;
216¢; sec, B(a){4), 80 Stat. 937, as amended
(49 US.C. 1655(a)(4)); 49 CPR 146(a))

Eflective date. October 8, 1075.

Dated: August 29, 1975.
O, W, Srren,
Admiral,
U.S. Coast Guard, Commandant,

[FR Doc.75-23761 Plled §-5-75.8:45 am)

Title 49—Transportation

CHAPTER |—MATERIALS TRANSPORTA-
TION BOARD, DEPARTMENT OF TRANS-
PORTATION
SUBCHAPTER B—HAZARDOUS MATERIALS

[Docket No. HM-57; Amdta. 171-14, 172-14,
172-20, 173-61, 173-74, 174-14, 175-1,
177-21, 178-26}

PART 171—GENERAL INFORMATION
AND REGULATIONS

PART 172—LIST OF HAZARDOUS MATE-
RIALS CONTAINING THE SHIPPING
NAME OR DESCRIPTION OF ALL MA-
TERIALS SUBJECT TO PARTS 170-189
OF THIS SUBCHAPTER

PART 173—SHIPPERS
PART 174—CARRIERS BY RAIL FREIGHT
PART 175—CARRIERS BY RAIL EXPRESS

PART 177—SHIPMENTS MADE BY WAY
OF COMMON, CONTRACT, OR PRIVATE
CARRIERS BY PUBLIC HIGHWAY

PART 178—SHIPPING CONTAINER
' SPECIFICATIONS

Classification of Corrosive Hazards; Post-
ponement of Mandatory Effective Date

On September 10, 1974, the Hazardous
Mnaterials Regulations Board published
an Amendment (39 FR 32615) extending
the effective date from September 30,
1974 to September 30, 1975 for manda-
tory compliance with the regulations ap-
plicable to materials that are corrosive
only to aluminum. The basis for the ex-
tension was the proposed alternative ap-
proach to dealing with such materials as
proposed under Docket HM-112 (Notice
73-9; 39 FR 3022; January 24, 1974)
which was not then, nor is it now, & com-
pleted rulemaking action.

In consideration of the fact that an
unnecessary burden would be imposed 1f
it 1s decided to include these materials in
the Other Regulated Material (ORM)
Group B classification &5 proposed under
Docket HM-112, action on the classifica~
tion and application of regulations to
materials corrosive only to aluminum is
as follows:

(1) The mandstory effective date of
Amendment Nos. 171-14, 172-14, 172-20,
173-81, 173-74, 174-14, 175-7, 177-21,
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178-26 as they pertaln to materlals cor-
rosive only to aluminum is changed from
September 30, 1975 to July 1, 1976,

(2) The Materials Transportation Bu-
reau’s disposition of the classification of
materials corrosive only to aluminum
will be In the amendments it makes to
the Department's Hazardous Materials
Regulations under Docket No. HM-112.
(Transportation of Exploaive Act (18 US.C.
831-835): sec. 6, Department of
tion Act, (49 US.C, 1655); Title VI and sec.
002(h), Pederal Avistion Act of 1958 (49
US.C. 1421-1430, 1472(h), and 1656(c))

Issued In Washington, D.C., on Sep-
tember 2, 1975,
Heraerr H. Karses, Jr.,
Acting Director,
Materials Transportation Bureau.
[FR Do0.76-23700 Piled 9-5-75;8:45 am)

CHAPTER X—INTERSTATE COMMERCE
COMMISSION

[Ex Parte No. 73, Ex Parte No, MC-1}

PART 1320—EXTENSION OF CREDIT TO
SHIPPERS BY RAIL CARRIERS

PART 1322—EXTENSION OF CREDIT TO
SHIPPERS BY MOTOR CARRIERS

Payment of Rates and Charges

Revised rules governing the extension
of credit by railroads and motor common
carriers operating in interstate or for-
eign commerce.

These rulemaking proceedings concern
the amendment of the rules and regula-
tions governing the extension of credit
to shippers by motor and rail common

published March 24, 1973 (38 FR
7820) and, specifically, the following pro-
posed amendment:

Shippers to whom credit has been extended
under the provisions of this part must pay
the required transportation charges within
the credit period prescribed herein.

In the Instant second report of the
Commission on further hearing, the

present credit period now afforded ship-
by motor carrier. Secondly, it re-
the present rules for both rail and
motor carriers to provide that the afore-
said credit period of 7 days excluding
Baturdays, Sundays and legal holidays
shall automatically be extended to a to-
tal of 30 calendar days for any shipper
who has not pald the carrier’s freight bill
within the aforesaid 7-day period, and,

for such extension of the credit period.
At a general session of the intersta

Commerce Commission, held at its office

in Washington, D.C., on the 5th day of

RULES AND REGULATIONS

It appearing, that pursuant to parts I
and II of the Interstate Commerce Act
(sections 3(2) and 223, respectively),
and section 553 of the Administrative
Procedure Act (5 U.S.C, sec, 553), a rule-
making proceeding was Instituted by the
Commission on February 14, 1873, for the
purpose of studying recent developments
which may have caused or significantly
contributed to difficulties being encoun-
tered by certain carriers subject to our
jurisdiction in the proper extension of
credit and the timely collection of their
lawful charges, and also for the purpase
of determining what, if any, effect upon
carrier compliance with our current
credit regulations may stem from various
practices assertedly engaged in by ship-
pers and other parties responsible for
payment of the lawful charges of those
carriers and what corrective measures
may or should be implemented to bring
about an improvement therein in the
public interest.

It further appearing, that investiga-
tion of the matters and things involved
in this proceeding has been made and
that the Commission has made and filed
its report herein containing its findings
of facts and conclusions thereon, which
report is hereby referred to and made &
part hereof;

It is ordered, That Part 1320 of Chap-
ter X of Title 49 of the Code of Federal
Regulations be, and it is hereby, modi-
fied as follows:

(1) Sections 1320,1, 1320.15 and 1320.16
be amended to read as set forth below.

(2) Sections 1320.2, 13203,
1320.8, 1320.9 and 1320.14 be, and they
are hereby, canceled;

It is further ordered, That Part 1322
of Chapter X of Title 49 of the Code of
Federal Regulations be, and it is hereby,
modified as follows:

(1) Section 1322.1 be amended to read
as set forth below hnd present para-
graphs (b) and (¢) thereof be re-entitled
(¢) and (d).

It {8 jurther ordered, That this order
shall become effective 35 days after the
date of service, and shall remain in effect
until modified or revoked in whole or in
part by further order of the Commission.

And it is further ordered, That notice
of this order shall be given to the general
public by depositing a copy thereof in the
Office of the Secretary of the Commis-
sion at Washington, D.C., and by filing &
copy with the Director, Office of the Fed-
eral Register (49 U.S.C. 301, 302, 304, 308,
and 323 5 U.8.C. 553, 559).

By the Commission.

[sean) Rosenr L. OSwALD,

Secretary.

49 CFR 1320.1 shall be revised to read
as follows:
£ 1320.1 Carrier may extend eredit to

shipper.

(a) Upon taking precautions deemed
by them to be sufficient to assure pay~
ment of the tariff charges within the
credit period herein specified, common
carriers by rail may relinquish possession

-such shipper will be assessed a service

13204, 5 4 $10 minimum charge, for such ex-

of freight In advance of payment of 1.
tarill charges thereon and may extend
credit in the amount of such charges 1,
those who undertake to pay them, sich
persons herein being called shippers, (o,
a perlod of 7 days excluding Saturday;
Sundays, and legal holidays. When 14
freight bill covering a shipment is pre.
sented to the shipper on or before the
date of delivery, the credit period shal
run from the first 12 o’clock midnight fo)-
lowing delivery of the freight. When )¢
freight bill is not presented to the ship.
per on or before the date of delivery, the
credit period shall run from the first 12
o'clock midnight following the presenta-

fic of nonprofit shippers’ associations and
shippers' agents, within the meaning of
section 402(¢) of part IV of the Interstate
Commerce Act, the carriers shall require
such organizations to furnish the names
of the beneficial owners of the property
in the bills of lading or at least have t
bills of lading incorporate by reference &
document containing the names of the
beneficial owners.

(b) Common carriers by rail must aleo
provide in thelr tariffs that (1) the afore-
sald credit period of 7 days excluding
Saturdays, Sundays, and legal holiday:
shall automatically be extended to a total
of 30 calendar days for any shipper who
has not paid the carrier's freight bill
within the aforesald 7-day perlod, 2

charge by the carrier equal to 1 per
of the amount of said freight bill,

tension of the credit period, and (3) no
such carrier shall grant credit to any
shioper who fails to pay a duly presented
freight bill within the 30-day peric
less and until such shipper aflirm
satisfies the carrier that all future
bills duly presented will be paid strictly
in accordance with the rules and regu-
lations prescribed by the Commission for
the settlement of carrier rates and
charges: Provided, That no service charge
authorized herein shall be assessed In
connection with rates and charges on
freight transported for the United States
for any department, bureau, or agency
thereof, or for any State or territory, of
political subdivision thereof, or for the
District of Columbia.
49 CFR 1320.15 and 1320.16 shall be
revised to read as follows:
§ 1320.15 Computation of credit p« riod
for payment of export traflic rales
The period fixed for the payment of
transportation rates and charges, insofar
as applicable to export traffic which Is
Joaded into vessels direct from railroad
cars or piers or from such cars or picr
by means of lighters, may be computzc
from the first 4 p.m. following the ‘{"‘-f
when the vessel is completely loaded
freight bills to be delivered to vessel
owner or his representative not later
than the day on which the Joading of the
vessel is completed.
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51320.16 Computation of eredit period

~ for payment of freight rates at inte-
rior California points not served by
railroads, :

The period fixed for the payment of
transportation rates and charges, insofar
as applicable to freight from and to Bar-
tle, Calif,, when destined to or from in-
terior points described in the report, in
Siskiyou, Shasta, and Modoc Counties,
Calif., not served by railroad, may be
computed from the first 4 p.m, following
26 days after the mafling by petitioner
of the freight bills for such trafc.

40 CFR 1322.1 shall be revised to read
as follows:

§1322.1 Carrier may extend credit to
shipper.

(n) Upon taking precautions deemed
by them to be sufficient to assure pay-
ment of the tariff charges within the
credit period herein specified, common
carriers by motor may relinquish posses-
elon of freight in advance of payment of
the tariff charges thereon and may ex-
tend credit in the amount of such
charges to those who undertake to pay

RULES AND REGULATIONS

them, such persons herein being called
shippers, for a period of 7 days excluding
Saturdays, Sundays, and legal holidays.
When the freight bill covering a ship-
ment is presented to the shipper on or
before the date of delivery, the credit
period shall run from the first 12 o’clock
midnight following delivery of the
freight. When the freight bill is not pre-
sented to the shipper on or before the
date of delivery, the credit period shall
run from the first 12 o'clock midnight
following the presentation of the freight
bill.-In regard to traffic of nonprofit ship-
pers' associations and shippers’ agents,
within the meaning of section 402(¢) of
part IV of the Interstate Commerce Act,
the carriers shall require such organiza~
tions to furnish the names of the bene-
ficial owners of the property in the bills
of lading or at least have the bills of
lading incorporate by reference a doc-
ument containing the names.of the bene-
ficial owners. .

(b) Common carriers by motor must
also provide in their tariffs that (1) the
aforesaid credit period of 7 days exclud-

ing Saturdays, Sundays, and legal holi-

41529

days shall automatically be extended to a
total of 30 calendar days for any shipper
who has not paid the carrier's freight bill
within the aforesaid 7-day perfod, (2)
such shipper will be assessed a service
charge by the carrier equal to 1 percent
of the amount of said freight bill, subject
to & $10 mintmum charge, for such ex-
tension of the credit period, and (3) no
such carrier shall grant credit to any
shipper who fails to pay a duly presented
freight bill within the 30-day period, un-
less and until such shipper affirmatively
satisfies the carrier that all future freight
bills duly presented will be paid strictly in
accordance with the rules and regula-
tions prescribed by the Commission for
the settlement of carrier rates and
charges. Provided, That no service charge
authorized herein shall be assessed in
connection with rates and charges on
freight transported for the United States,
for any department, bureau, or agenoy
thereof, or for any State or territory,
or political subdivision thereof, or for the
District of Columbia,

[FR Doo,75-23808 Filed 8-5-75;8:45 am]
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proposedrules

mmummma:mmmumwmwkmmmmumwmmmmu
these notices is to give interested persons an opportunity to participate in the rule making prior to the adoption of the final rules,

DEPARTMENT OF LABOR
and Health
Occupational Safety
[29 CFR Parts 1910, 1915, 1916, 1917,
1918, 1926 1

[Docket No. H-001]
STANDARD FOR WORK IN CONFINED
. SPACES

Extension of Time for Comments

On 24 July 1975 an advance notice of
proposed rulemaking regarding an occu-
pational safety and health standard for
entry into and work in confined spaces
was published in the Fepeman REGISTER
(40 FR 30080). Interested parties were
given until 26 August 1875 to submit
data, views, arguments, and comments.

It has now been determined that this
deadline is too early to permit full com-
ment by all interested parties. This rule-
making §s expected to Involve a number
of important and eomplex issues and is
of concern to a wide variety of occupa-
tions and industries.

Accordingly, it has been determined to
be In the public interest to extend the
deadline for public comment until Octo-
ber 24, 1975. Interested parties may sub-
mit data, views, and arguments relative
to the issues set forth in 40 FR 30980 or
other issues they feel are pertinent to
setting a standard for entry into and
work in confined spaces. All communi-
cations should be mailed to the Docket
Officer, Docket HO001, Occupational
Safety and Health Administration, U.S.
Department of Labor, Rm. N3618, 200
Constitution Ave., NW. Washington,
D.C. 20210 by October 24, 1975.

This extension of time for comments
iz issued under section 41 of the Long-
shoremen’s and Harbor Workers' Com-
pensation Act (44 Stat. 1444, as
amended; 33 U.S.C. 941), section 107 of
the Contract Work Hours and Safety
Standards Act as amended (83 Stat. 96;
40 U.S.C, 333), and section 6 of the Wil-
liams-Stelger Occupational Safety and
Health Act of 1970 (84 Stat. 1593; 29
US.C. 655).

Signed at Washington, D.C,, this 29th
day of August 1975,

Jorn T. Dunvor,
Secretary of Labor.

[FR Doc.75-23783 Filed 9-5-75;8:40 am)

FEDERAL DEPOSIT INSURANCE
CORPORATION
[12CFR Part 337 ]
INSIDER TRANSACTIONS

Proposed Approval and Record Keeping
Requirements; Amendment

1. On September 3, 1975, the Board of
Directors of the Federal Deposit Insur-

ance Corporation published for comment
a proposed §337.3 to be added to Part
337 of Title 12 of the Code of Federal
Regulations entitled “Approval and
Record Keeping Requirements Pertain-
ing to Insider Transactions.” The Board
of Directors has decided to amend the
proposed § 337.3 in order to make clear

that the proposed regulation is intended
at this time to apply only to insured
State nonmember commercial banks,

2. The first sentence of the fifth para-
graph of the notice of proposed rule-

making is amended to read as follows:
The regulation would apply to all in-
sured State nonmember commercial

3. The following new paragraph 1s
added Immediately preceding the pro-

posed § 337.3:

The proposed regulation does not ap-
ply to insured mutual savings banks, al-
though the Corporation's Board of Di-
rectors fully Intends st an early date to
extend similar procedures, speeifically
adapted to such banks, to transactions
involving their officers, employees and
trustees. Comments on the proposed
regulation are, therefore, solicited from
mutual savings banks and thelr repre-
sentatives.

4. The proposed new
amended to read as follows:
§ 337.3 Insider transactions,

(a) Definitions—(1) Bank. The term
“bank’ means any insured State non-
member bank, other than a mutual say-
ings bank as deflned in section 3(f) of
the Federal Deposit Insurance Act (12
U.S.C. 1813() ), and any subsidiary con-
trolled by such & bank.

5. The Corporation intends at an early
date to adapt provisions similar to the
proposed regulation to the special cir-
cumstances of insured nonmember
mutual savings banks. Thus, in addition
to the comments previously solicited by
the Corporation, the Corporation would
be Interested in receiving comments from
insured nonmember mutual savings
banks and other Interested persons both
on the substance of the proposed regula-
tion and on how the provisions might
best be adapted to such banks.

6. All interested persons are invited to
submit comments in writing on or before
Octaber 31, 1975 to Alan Miller, Execu-
tive Secretary, Federal Deposit Insurance
Corporation, 550 17th 8Street, NW.,
Washington, D.C, 20429, All written com-
ments will be made available for public
inspection during regular business hours

§3373 1is

at the Office of the Executive Secretary
Room 6108, at the above address.

By order of the Board of Directors
September 2, 1975.

FeoerALl Derosrt INsuranc:
CORPORATION,

Aran R. MaLren,
Erxecutive Secretary
[FR Doc.75-23810 Plled 0-5-756;8:45 am)

PENNSYLVANIA AVENUE
DEVELOPMENT CORPORATION
[36CFR Part 903 }

PRIVACY ACT
Notice of Proposed Rulemaking
Correction

In FR Doc. 75-22730, appearing st
page 39671, In the Issue for Thursda;
August 28, 1975, In the first eolumn of
page 39671, in the fourth paragraph
immediately after the third lne insert:
“addressed to the General Counse
Penn-",

DEPARTMENT OF AGRICULTURE

Commodity Credit Corporation
[ 7 CFR Part 1464 ]
BURLEY TOBACCO

Grade Loan Rates for Price Support on

1975-Crop Tobacco

Notice is hereby given that CCC
considering the grade loan rates to be
applied in making price support avail-
able on 1975-crop burley tobacco.

Interested persons are invited to par
ticipate in establishing the grade loan
rates to be applied by submitiing views
and recommendations in writing to the
Director, Tobacco and Peanutg Divisiol
Agricultural Stabilization and Conserva-
tion Service, United States Department
of Agriculture, Washington, D.C. 20250
All comments recelved on or beflor
October 6, 1975, will be considered. All
written submissions made pursuant U
this notice will be made available [
public jnspection at the office of the
Director during the regular business

“hours (8:15 am. to 4:45 p.m.) (7 CFR
1.27(h)).

Under the Tobacco Loan Program pub-
lished in this part, CCC proposes 10
establish loan rates by grades for th
1975-crop burley tobacco, type 31, as stl
forth herein, These proposed rates, col-
culated to provide the level of support
of 96.1 cents per pound as determined
under section 106 of the Agricultural Act
of 1949 (7 U.S.C. 1445) are as follows:

IsEAL]
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