Long. 114725°00"° W to Lat. 37753°00"" N.,
Long 113%39°00°° W. to Lat. 37°17°00"" N,
Long. 114°07°00°" W,; to point of
cxcluding the airspace from 200 feet AGL to
800 fect AGL within a 3 nautical mile radius
of the Lincoln County (Lat. 37°47°15"" N,
Long. 114%26°15' W.) and Pioche (Lat
3a-21°58*" N., Long. 114°83°04"* W.) alrports,
Designated altitudes. 200 feet AGL to FL

0.
w‘nme of designation. 0800 PST to 1700 PST
dally February 4 and §, 1976; 0001 PST Feb-
rusry 6, 1076, to 1800 PST February 17, 1076.

Controlling agency. Federal Aviation Ad-
ministration, Loz Angeles ARTC Center,

Using agency. US Alr Force Tactical Alr
Command /USAP Rendiness Command (TAC/
USAPRED), Langley Alr Force Buse, Virginia
23685,

r. R-2514D-2 Boun EacrLe 76

Boundaries. Beginning at Lat, 37°17°00"" N,
Long. 116*18°00°" W. to Lat. 38'04'30"" N,
Long. 115°18°00°° W.; to Lat, 38”0800 N,
Long. 114°25°00*" W.. to Lat, 37*563°00" N.,
Long 113°80°00°" W.: to Lat, 37°17°00"" N,
Long, 114°07°00"" W.; to noint of beginning.

Designated altitudes. FL 180 to FL 350,

Time of devignation. 0850 PST to 1700 PST
dally, Pebruary 4 and 5, 1973, 0001 PST Feb-
ruary 8, 1976, to 1890 PST February 17, 1976,

controlling agency, Federal Aviation Ad-
ministration, Los Angeles ARTC Center,

Using agency. US Alr Force Tactionl Afr
command/USAF Readiness Command (TAC/
USAFRED), Langley Alr Force Base, Virginia

23005,
¢. R-2514E-1 BoLv Eacre 76

Boundaries. ning at Lat. 37°17°00"" N.,
Long 115*18°00" W. to Lat. 37°17°00" N,
Long 114%07°00"" W.; to Lat. 236°53°00°" N.,
Long. 114*26°00"* W.; to Lat, 35°53'00"" N.,
Long 115*18°00°" W.: to point of beginning.
Designated altitudes, 200 feet AGL to FL
180 :

Time of designation. 0800 PST to 1700 PST
dally, February 4 and 5, 1076; 0001 PST Feb-
ruary 6, 1976, to 1800 PST February 17, 1076,

Controlling agency. Federal Aviation Ad-
ministration, Los Angeles ARTC Center.

Using agency, US Alr Force Tactical Afr
Command/USAF Readiness Command (TAC/
USAPRED) Langley Alr Porce Base, Virginia

1. R-2514E-2 Born EacLE 76

Boundaries, Beginning at Lat. 37°17°00"*
N. Long. 1151800’ W.; to Lat. 37°17'00°" N.,
Long. 114%07°00" W.; to Lat. 33°53°00"" N.,
. 114%26°00'" W.; to Lat. 38°53'00"" N,
ng. 116%18°00"" W.; to point of beginning,
Designated altitudes, FL 180 to FL 350, ,

Time of designation. 0800 PST to 1700 PST
dally, Pebruary 4 and 5, 1976; 0001 PST Feb-
ruary 6, 1876, to 1800 PST February 17, 1976,

Controlling agency. Pederal Aviation Ad-
ministration, Los Angeles ARTC Ceonter.

Using agency. US Alr Force Tactical Atr
Commnnd/USAF Readiness Command (TAC/
USAFRED]), Langley Alr Porce Base, Virginla

23968,

As stated in the original Notice, the
users of the temporary restricted areas
designated herein understand that they
ure obligated to observe the minimum
sale altitudes prescribed in § 91.79 of the
Federal Aviation Regulations that are
applicable for the protection of persons

and property on the surface.
(Sec. 307(n), Pederal Aviatlon Act of 1958

(49 US.C, 1348(a)): mec. 6(c), Department
of Transportation Act (49 US.C. 1656(c)))
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Issued In Washington, D.C., on De-
cember 2, 1975,
Eowanp J. MavLo,
Acting Chief, Adrspace and Afr
Traffic Rules Division,

[PR Doo. 75-33002 PFiled 12-8-75;8:45 am|

Title 17—Commodity and Securities
Exchanges

CHAPTER II—SECURITIES AND
EXCHANGE COMMISSION

[Release 34-11881]

PART 240—GENERAL RULES AND REGU-
‘6?“"109%% SECURITIES EXCHANGE ACT

Registration of Separately Identifiable De-
rtmnn:.g'mvlsbmolamsonas

The Securitics and Exchange Commis-
slon announced today that it has adopted
Rule 15b2B-1. effective immediately, in

accordance with the Administrative Pro-
cedure Act (5 US.C. 551 et seq.), and
pursuant to the Commission’s authorily
under the Securitles Exchange Act of
1934 (the *“Act”), particularly sections

2,3, 15, 17 and 23 thereof.*

Rule 15b2B-1 provides that separately
identifiable departments or divisions or
persons referred to in section 15(b) (2)
(B) of the Act (hereinafter referred %o
as “Broker-Dealer Departments or Divi-
sfons”), as defined, may be registered
as brokers or dealers under section 15
of the Act (15 U.S.C. T80) upon comply-
ing with a specified registration proce-
dure in the rule, thus providing an alter-
native to registration by persons having
Broker-Dealer Departments or Divislons,

Section 15(a) of the Act' makes it
uniawful for any broker or dealer (with
certain exceptions) to use the jurisdic-
tional means to effect any transaction in,
ar to induce or atiempt to induce the
purchase ‘or sale of, certain securities
(including municipal securities) unless

117 OFR 240.15028-1,

15 US.C. 78a et seq,, as amended by Pub,
L. 94-20 (June 4, 1975).

*15 U.S.C. 7T8b, T8¢, 780, T8q and 78w,

*15 U.S.C. 780(n). Section 16(n) provides:

(1) It shall be unlawful for any broker
or dealer which fs either a person other
than & natural person or a natural person
not associated with a broker or which s
& person other than a natural person (other
than such a broker or desler whosze business
is exclusively Intrastate and who does not
make use of any faclilty of a national secu-
rities exchange) to make ure of the malls
or any means or instrumentality of Interstate
commerce to effect any transactions In, or
to induce or sttempt to induce the purchare
or sale of, any security (other than an ex-
empted security or commercial paper, bank-
ers’ acceptances, or commercial bills) uniess
such broker or denler Is registersd In accord-
ance with subsection (b) of this section.

(2) The Commission, by rule or order, as
it deems consistent with the public interest
and the protection of investors, may con-
ditionally or unconditionally exempt from
paragraph (1) of this subsection any broker
or dealer or class of brokers or dealers speci-
fled in such rule or order.
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such broker or dealer is registered with
the Commission. Section 15(b) (2) (B) of
the Act (15 USC. T82(b)(2)(B)), as
amended by the Securities Acts Amend-
ments of 1975 (the “1975 Amendments"),
provides that a person who, on the date
of enactment of the 1975 Amendments
(June 4, 1975), was a broker or dealer
“solely by reason of acting as a municipal
securities dealer or municipal securities
broker” through a “separalely identifi-
able department or division,” may regis-
ter that department or division (instead
of being required to register itself) with
the Commission in accordance with such
rules as the Commission may preseribs.”

The wording in section 16(b) (2) (B), to
the effect that registration of Broker-
Dealer Departments or Divisions is to be
allowed “in accordance with such terms
and conditions as the Commission, by
rule, prescribes as necessary and appro-
priate in the puklic interest and for the
protection of investors,” clearly cont:m-
plated rulemaking action by the Com-
mission in order to make the seoction
available to those for whom it wes n-
tended. In considering appropriate terms
and conditions to be included in & rule
implementing the provisions of secton
15(b) (2) (B), the Commission has con-
sidered Rule G-1 of the Municipal Se-
curities Rulemaking Board (the
“MSRB") establishing, pursuant to the
MSRE’s authority under section 15B(b)
(2) (H) of the Act (156 U.S.C. 780-4(b) (2)
(H)), a definition of a “separately iden-
tifiable department or division” of a bark
which acts as & municipal zecuritics
dealer’ While the Commission hss not
yet taken final action with respect to
MSREB Rule G-1, the Commission nhes
concluded preliminarily that the defini-
tion of “separately ldentifiable derart-
ment or division™ contained therein, and
the standards set forth therein for apyil-
cation of that definition, may be aprlied
appropriately in the case of Broker-
Dealer Departments or Divisions and will
ensure that the purposes of the Act wi'h
respect to registration of brokers and
dealers which are persons having Broker-
Dealer Departments or Divisions are {ui-

ESection 15(b)(2)(B) provides:

(B) Any person who Is a broker or dealer
rolely by reaszon of acting as a municinal
securities dealer or municipal precuritios
broker, who s0 acts through a separately
identifiable department or division, and who
80 nctod In such s manner on the date of
enactment of the Securities Acts Amen-d-
ments of 1975, may, In accordance with such
terms and conditions as the Commission,
by rule, prescribes as necessary and appro-
priate In the public Interest and for the
protection of investors, register such sepa-
rately identifiable department or division in
accordance with this subsection. If any such
department or division Is so reglstered, the
department or division and not such perron
himself shall be the broker or dealer for
purposes of this title.

*Rule G-1 of the MSRB (formerly Rule 4)
was put into effect summarily in accordarce
with Seotion 19(b) (3) (B) of the Act, as an-
nounced in Secvurities Exchange Act Relenso
No. 11741 (October 15, 1975), 40 FR 49420
(1975).
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filled. For that reason, the Commlssion
has formulated Rule 15b2B-1 under the
Act providing for the registration of
Broker-Dealer Departments or Divisions,
based in large part on the MSRB's Rule
G-1, which includes a requirement that
persons having Broker-Dealer Depart-
ments or Divisions who utilize the rule
supply certain supplemental information
to the Commission upon applying for
registration in addition to that required
by Form BD (§ 240.601),

The Commission hereby adopts Rule
15b2B-1 pursuant to its authority under
the Act, and particularly sections 2, 3,
15, 17 and 23 thereof.” The Commission
finds, In accordance with the Adminis-
trative Procedure Act (the “APA"™) (5
U.8.C. 553(b) (3) (B) ), that Rule 15h2B-1
will permit registration of Broker-Dealer
Departments or Divisions in a manner
contemplated by the Act and will relieve
persons having such Broker-Dealer De-
partments or Divisions from regulatory
burdens which were not intended under
the Act. Therefore, the Commission
finds that notice and public procedure
Are unnecessary @s a prerequisite to
adoption of the rule, and that the rule
should be adopted, effective immediately,
in accordance with the APA (5 US.C.
553¢(d) (3)) in order to provide a process
for the registration of Broker-Dealer De~
partments of Divisions, either prior to
December 1, 1875 or thereafter (uron
withdrawal of applications for registra-
tion under section 15(a) of the Act filed
by persons who have Broker-Dealer De-
partments or Divisions and who wish, in-
stead, to utilize Rule 15b2B-1. The Com~
mission further finds that Rule 15b2B-1
will not Impose sny burden on competi-
tion.

Although the Commission his declared
Rule 15b2B-1 effective immediately, the
Commission wishes to solicit comment
thereon with a view to modilying the
rule if such modifications appear nec-
essary or approprinte in the public in-
terest or for the protection of investors,
Interested persons are invited, therefore,
to submit comments on Rule 15b2B-1
in writing to George A. Fitzsimmons,
Secretary, Securities and Exchange
Commissjon, 500 North Capitol Street,
Washington, D.C. 20549, by January 2,
1976. All such comments should refer to
File No. §7-606.

(Secs, 2, 3, 15, 17, 23, 48 Stat. 881, 882, 895,
897, 001, as amended by secs. 2, 3, 11, 14,
18, 89 Stat. 97, 97-104, 121127, 137-141, 156~
156 (15 U.S.C. 78b, T8¢, T80, 78q, 78w, as
smended by Pub, L. 94-29))

By the Commission.

IseaL] GEORGE A, FITZSIMMONS,
Secretary.
Novemeer 28, 1975.

The text of Rule 15b2B-1, as hereby
adopted, is as follows:

§ 240.15b28-1 Application for registra-
tion of se&a.rnl y identifiable depart-
ment or division of a person,

(a) An application for registration

pursuant to section 15(b) of the Act of a

T15 US.C, 78b, T8¢, 780, 78q and T8w.
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separately identifiable department or di-
vislon of a person referred to in section
15(b) (2) (B) of the Act shall be filed with *
the Commission on Form BD (§ 249.501)
in accordance with the instructions con-
talned therein together -with the sup-
plemental information required by this
section.

(b) Each applicant for registration
who §5 subject to the requirements of
paragraph (a) of this section shall file
with the application for rezistration pre-
scribed in such paragraph the statements
required in paragraphs (a) through (d)
of §240,15b1-2, The statement of finan-
cial condition required in paragraph (&)
of § 240.15b1-2 shall be deemed a part of
the application for registration,

(¢) If the information contained in
any application for registration pursu-
ant to paragraph (a. of this section; or
in any amendment tc such application,
is or becomes inaccurate for any reason,
applicant shall promptly file ar. amend-
ment on Form BD correcting such infor-
mation.

(d) An application for registration of
a “separately identifiable department or
division of a person referred to in section
15(b) (2) (B) of the rct,” as defined in
paragraph (e) of this section, filed in
accordance with paragraph (a) of this
section, shall include, as an attachment,
the following supplemental information:

(1) In item 2(a) of Form BD set forth
the name and plaze of business of both
the division or department and the per-
son, speciiyving which is the division or
department and which the person,

(2) For the purpcses of items 4 and
8{¢) of Form BD applicant departments
or divisions shall be considered to be
other than sole proprietors, partnerships
and corporations,

(3) Supply complete information on
Schedule E of Form BD to the items
which follow. Such information shall be
provided in addition to any other infor-
mation required to be includéd in such
Schedule by the standard instructions
to Form BD. If such information, or any
amendment thereto, is or becomes inac-
curate for any reason, applicant shall
promptly file an amendment to Form
BD correcting such information,

(1) Identily on Schedule E each geo-
graphic, organizational and operational
unit of the person of which applicant is
a part in which applicant’s municipal
securities dealer activities are conducted,
specifying the name &nd location of each
such unit and the nature of the munici-
pal securities activities conducted in
exch such unit. Indicate on Schedule E
whether anvy business activities other
than municipal sceurities activities are
conducted in any suct unit, and describe
the nature of such other activities,

(ii) A statement whether the person
of which applicant is a part engaged in
the business of (A) effecting transac-
tions in any securities other than munici-
pal securities for the account of others,
or (B) buving and selling securities other
than municipal securilies for his own ac-
count through a broker or otherwise.

(ili) A statement whether all records

relating to applicant's municipal securi-

ties activities are maintained separately
and apart from all other records of the
applicant or of the rerson of which ap-
plicant is a part.

(iv) A statement whether all records
relating to applicant's municipal securi-
ties activitics are separately. extractable
from applicant's facilities or from the
facilities of the perzon of which appii.
cant is a part. Describe on Schedul: g
the manner in which all records relating
to applicant’s municipal securities actiy-
fties' are maintained, including their
location, how such records are collected
and retrieved, the period of time re.
quired to collect or retrieve any such
record, the category of employees having
authority to collect or retrieve such rec-
ords, and the name of egch person who
supervises the maintenance of such
records.

(v) A statement whether separate fi.
nancial records are maintained with re-
spect to applicant's municipal securities
activities.

If so, explain on Schedule E the na-
ture of such separate financial records

(vl) A statement whether the person
of which applicant is a part maintains
? ,xlnuniclpal securities inevstment port-
olio.

(vil) Whether any person controlling,
controlled by or under common control
with the applicant, including any cm-
ployee, engages in any activities of the
person of which the applicant Is a part
with respect to municipal securities other
than “municipal securities activitics":
as defined in paragraph (f) of this sec-
tion. If so, explain fully on Schedule E
selting forth the name of each such per-
son and the nature of each such person’s
activities with respect to municipal sec-
curities other than “municipal securities
activities™ as defilned in paragraph )
of tkis section. If any of such other ac-
tivities with respect to municipal securi-
ties are performed by applicant, so
specify on Schedule 73,

(vili) How many emyloyees of the per-
son of which applicant fs a part are
engaged in its municinal securities activ-
ities, indicating the number of super-
visory and managerial personnel sepa-
rately.

(ix) Whether the person of which 2p-
plicant is a part acted as a municipal
securities dealer or a municipal securi-
ties broker by means of a separately
identifiable department or division of s
person as referred to in section 15(h) (D)
(B) of the Act, as such term is defined in
paragraph (e) of this section, prior to
June 5, 1975.

(e) The term “separately fdentifiable
department or division of a person re-
ferred to in section 15(b)(2)(B) of the
Act” shall mean, for purposes of this
section, that unit of any person who
would be a broker or dealer solely by rea-
son of acting as a municipal securities
broker or municiral securities dealer,
who so acts through a unit which con-
ducts all of the activities of such person
relating to the conduct of business as a
municipal gecurities broker or a muni-
cipal securities dealer (“municipal se-
curities amctivities”), as such activities
are hereinafter defined, and who
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acted In such manner prior to June 5,
1975: Providel, That:

(1) Such unit Is under the direct su-
pervision of an officer designated by the
poard of directors of such person as re-
sponsible for the, day-to-day conduct of
such person’s municipal securitles activi-
tles, Including the supervision of all such
person’s employees engaged in the per-
{ormance of such activities; and

(2) There are separately maintained
in or separately extractable from such
unit's own facilities, or the facilities of
such person, all of the records relating
to such person’s municipal securities ac-
tivitles, and further providsd that such
records are so maintained or otherwise
accessible as to permit independent ex-
amination thereof and enforcement of
applicable provisions of the Act, the rules
and regulations thersunder and the rules
of the Municipal Securities Rulemaking
Board.

(f) For purposes of this section, the
activities of & person referred to in seo-
tion 15(b) (2) (B) of the Act which con-
stitute municipal securities activities
shall include:

(1) Underwriting, trading and sales
of municipal securities (as principal or
agent) ;

(2) Processing and clearance activi-
tles with respect to municipal securities;

(3) Research, analysis and the prepa-
ration of Hterature for use in connection
with the activities described in para-
graph (f) (1) of this section; and

(4) Maintenancs of records pertain-
ing to the activities described In para-
graphs (f) (1) through (3) of this
section,

(g) The fact that directors and senlor
officers of a person referred to in section
15(b) (2)(B) of the Act may from time
fo time set broad policy guldelines af-
fecting such person as a whole which
are not directly related to the day-to-day
conduct of such person’s municipal se-
curities activities shall not disqualify
the unit hereinbefore described as a
separately identifiable department or di-
vision of such person or require that
such directors or officers be considered
as part of such unit.

(h) The fact that the municipal se-
curities activities of a person referred to
in section 15(b) (2) (B) of the Act are
conducted in more than one geographic,
organizational or operational unit of
such person shall not preclude a finding
that such person has a separately identi-
fiable department or division for pur-
poses of this section; Provided, however,
That all such units are identifiable and
that the requirements of paragraphs
() (1) and (2) of this section are met
with respect to each such unit. All such
geographic, organizational or opera-
tional units of such person shall be con-
tidered in the aggregate as the sepa~
rately identifiable department or division
ofjuchpenon(orpumoouolmh
section.

|FR Doc.75-33010 Piled 12-8-75;8:45 am]|
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[Reloase 34-11876]

PART 240—GENERAL RULES AND REGU-
%)AFT?Q';% SECURITIES EXCHANGE ACT

Temporary Enmgion for Certain Municipal
Securities Brokers and Dealers

The Securities and Exchange Commis-
sion announced today that it has adopted
temporary Rule 23a-1(T) ', effective De-
cember 1, 1975, in accordancc with the
summary rulemaking provisions of the
Administrative Procedure Act (5 U.S.C.
553(b) (3) (B)), and pursuant to the
Commission's authority under the Se-
curities Exchange Act of 1934 <(the
“Act”),* particularly sections 2, 3, 10,
15, 15B, 17 and 23 thereof.*

In view of the fact that municipal se-
curities professionals will, absent Com-
mission action, become subject to Com-
mission regulation on December 1, 1975,
the Commission has determined to adopt
temporary Rule 23a-1(T), effective De-
cember 1, 1875, pursuant to the summary
rulemaking provisions of the Adminis-
trative Procedure Act. (5 U.S.C. 551 et
seq.) Rule 23a-1(T) suspends, until
March 1, 1976, the operation of certain
Commission rules, in whole or in part, in
order to prevent the application of those
rules fo the activities of certain munici-
pal securities professionals pending con-
sideration of the amendments proposed
to existing Commission rules.*

Rule 23a-1(T) wip. with one exception,
preserve the status quo with respect to
municipal “securities regulation until
March 1, 1876, By that time, the Com-
mission expects to analyze public com-
ments on the proposed rules and to take
final action thereon.

The only area in which the Commis-
sion has determined that the current
regulatory pattern should not continue
unchanged until March 1, 1976 is that
of confirmations. In order to prevent
possible disruption of the activities of
municipal securities brokers required to
register with the Commission for the
first time on December 1, 1975, and In
order to solicit comments from interested
persons with respect to the appropriate-

117 CFR 240.280-1(T).

18 US.0. 78a ot seq., a8 amonded by Pub.
L. 94-20 (June 4, 1975).

*15 US.C. T8b, T8c, 78), T80, T804, T8q
and 78w,

“In o separate document published In the
Rules section of this Froemar Rxcisrea, the
Commission has published for comment pro-
posed amendments to §§240.10b-3, 240.10b-
16, 240.15p1-8, 240.10b8-1, 240.15b8-2, 240.-
15b0-1, 240.15b9-2, 240.15¢1-1, 240.15c1-3,
240.15c1-4, 240.15c1-5, 240.1601-8, 240.15c1-
7, 240.15c1-8, 240.15c2-4, 240.1502-5, 240.-
1502-7 and 240.15¢2-11; and proposed
§§ 240.15b10-12, 240.16Ba?-4, 240.15Ba2-5,
240.15Ba2-6, 240.15Bc3-° and 240.17n-21. The
proposals concern the regulation of muniol-
pal securities brokers, municipal securities
dealors and transactions ‘n muniolpal se-
curities, as well as requirements
for the Municipal Securities Rulemaking
Board.
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ness of continuing th: requirement of
disclosing “the other side” in a munici-
pal securities brokerage transaction, the
Commission believes that a temporary
exemption should be provided for muni-
cipal securities brokers from the require-
ment in Rule 15¢1-4* that a broker,
when acting as broker for a customer or
for a customer and some other person
disclose either the name of the person
from whom the security was purchased
or to whom it was so0ld or the fact that
such information will be furnished upon
request. However, upon the expiration of
the temporary rule on March 1, 1976,
municipal securities brokers will be re-
quired to comply with all of the provi-
sions of Rule 15¢1-4.

The Securities and Exchange Com-
mission hereby adopts temporary Rule
23a-1(T), eflective December 1, 1975,
pursuant to its authority under the Secu-
rities Exchange Act of 1934 " and particu-
larly sections 2, 3, 10, 15, 15B, 17 and
23 thereof.” The Commission finds, In
accordance with the Administrative Pro-
cedure Act (5 U.S.C. 553(b) (3) (B) ), that
temporary Rule 23a-1(T) will relieve
municipal securities brokers and dealers
from requirements that would otherwise
be applied to them in a possibly inappro-
priate manner, that notice and public
procedure are therefore unnecessary as
& prerequisite to the adoption of that
rule, and that the rule should be adopted,
effective on the above date, in accordance
with the Administrative Procedure Act
(5 US.C. 553(d) (3)), in order to permit
municipal securities brokers and dealers
to comment on the proposed rules dis-
cussed supra in an orderly and timely
manner and to afford the Commission
adequate time to review such comments
and the proposed regulatory pattern
carefully and completely, consistent with
the public interest and the protection of
investors, without risking the imposition
of complex rules in an unfair way to per-
sons newly subject to the Act, The Com-
mission further finds that temporary
Rule 23a-1(T) will not impose any bur-
den on competition.

(Secs, 2, 3, 15, 17, 23, 48 Stat. 881, 832, 805,
897, 901, as amended by secs, 2, 3, 11, 14,
18, 89 Stat, 07, 97-104, 121-127, 137-141,
165-156; sec. 10, 48 Stat. 891; scc. 13, 89 Stat.
131-137 (16 UB.C, 78b, T8c, T80, 78q, 8w,
as amended by Pub, L. 94-20; (15 UB.C,
T8J; 15 US.C. T80-4), ns added by Pub. L.
04-29))

By the Commission.

[sEAL] Georce A. FITZSIMMONS,

Secretary.
Novemser 26, 1975.

The text of temporary Rule 23a-1(T),
as hereby adopted, is as follows:

%17 CFR 240.15c1-4.

‘15 USC, 78a ot seq., as amended by
Pub. L. 04-29 (June 4, 1975).

T16 US.C. T8b, TBe, T8), T80, T8o-4, T8q,
and T8w.
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§ 240.23a-1 (T) Temporary exemption
for certain municipal securities brok-
ers and municipal securities dealers.

(a) The following sections shall not
apply to any person who is required to
register as a broker or dealer solely by
reason of acting as 2 municipal securi-
ties broker or municipal securities
dealer:
Sec.
240.15b10-1
240.16b10-2
240.15b10-3
240.16b10-4
240.16b10-5
240.16b10-6

(h) The following sections shall not
apply to any person who is required to
register as a broker or dealer solely by
reason of acting as # municipal securi-
ties broker or municipal securities dealer,
or to any other brokcr or dealer insofar
as such broker or dealer acts as a munici-
pal securities broker or municipal securi-
ties dealer: ¥

240.15b10-7
240,15b10-8
240.16b10-9
240.15b10-10
240.16b10-11

Sec.
240.15b8-1
240,15b8-2

(¢) For purposes of the following sec-
tions, the term “security’ or “securities”
shall not include any “municipal secu-
rity" as defined in section 2(a)(29) of
the Act:

Sec.
240.1502-4
240.15¢2-5
240.1502-7
240.18¢2-11

(d) Section 240.15¢1-4 shall not apply
to any person acting as a municipal se-
curities broker inso’ar as it requires that
o broker, when acting as a broker for a
customer or for a customer and some
other person, disclose either the name of
the person from whom the security was
purchased or to whom it was sold for
such customer or the fact that such in-
formation will be furnished upon the
request of such customer,

() This section shall expire on March
1, 1976.

|FR Doc.76-33000 Filed 12-8-75:8:45 am|]

Title 23—Highways

CHAPTER |—FEDERAL HIGHWAY ADMIN-
ISTRATION, DEPARTMENT OF TRANS-
PORTATION

SUBCHAPTER C—CIVIL RIGHTS
PART 230—EXTERNAL PROGRAMS

Equal Employment Opportunity on Federal
and Federal-Aid Construction Comrocts
gncludlng Supportive Services); Correc-

on

Purpose. The purpose of this docu-
ment is to correct a citation in the reg-
ulations,

In FR Doc. 75-17371 appearing at page
28053 in the FeoeraLl RecisTer of July 3,
1975, the words “Title 12, U S.C.” appear-
ing on page 280564 are corrected in the
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fifth line of §230.111(e)(2)
“Title 23, U.S.C."

Issued on: December 1, 1875.

Davio E, WeLLS,
Chief Counsel.

|FR Do, 75-33074 Filed 12-8-75;8:45 am|

to read

Title 33—Navigation and Navigable Waters

CHAPTER II—CORPS OF ENGINEERS,
DEPARTMENT OF THE ARMY

PART 207—NAVIGATION REGULATIONS
Calumet-Sag Channel, lllinois

Pursuant to Section 7 of the River and
Harbor Act of August 8, 1917 (40 Stat.
266; 33 US.C. 1) §207425 governing
the use, administration and navigation
of the Calumet-Sag Channel, Ilinois is
hereby amended with respect to para-
graph () and (b)(1) and the revo-
cation of (b) (2) through (b)(21) effec~
tive December 9, 1975,

The Blue Island Lock was removed
and replaced with the Thomas J, O'Brien
Lock which, with the exception of special
water level controls, 15 subject to the
regulation specified in § 207.300. Accerd-
Ingly, since this amendment only .re-

fleots changed conditions on the water-

way and will serve to avold confusion on
the part of the navigation interests, no-
tice of proposed rulemaking and public
procedures thereto are considered un-
necessary. Section 207425 i3 hereby
amended as follows:

§207.425 Calumet  River, [Illinois:
Thomas J. OBrien Lock and Con-
trolling Works and the use, adminis-
tration and navigation of the lock.

(a) Controliing Works. (1) The con-
trolling works shall be so operated that
the water level at the downstream end of
the lock will be maintained at a level
lower than that of Lake Michigan, except
in times of excessive storm run-off into
the Nlinois Waterway, or when ‘the lake
level is below minus 2 feet, Chicago City
Datum.

(2) The eclevation to be maintained at
the downstream end of the lock shall at
no time be higher than minus 0.5 feet,
Chicago City Datum, and at no time
lower than minus 2.0 feet, Chicago City
Datum, except as noted in paragraph (a)
(1) of this section.

(b) Lock—(1) Operation. The Thomas
J. O'Brien Lock and Dam is part of the
Illinois Waterway which is a tributary
of the Mississippl River. All rules and
regulations defined in §207.300, Ohlo
River, Mississippi River above Cairo, Illi-
nois, and their tributaries; use, admin-
istration and navigation shall apply.

(2) through (21) [Revoked]

Dated: November 18, 1975.

Vicror V. VEYSEY,
Assistant Secretary of the
Army, Civil Works,

[FR D00.76-32086 Filed 12-8-75;8:45 am]

Title 37—Patents, Trademarks and
Copyrights
CHAPTER |—PATENT AND TRADEMARK
OFFICE, PEPARTMENT OF COMMERCE

PART 1-—RULES OF giEQQCTK:E IN PATENT

PART 2—RULES OF PRACTICE IN
TRADEMARK CASES

Revision of Administrative Fees

On August 21, 1975, notice of proposed
rulemaking was published in the FepzaaL
RecisTEr (40 FR 36573), regarding the
proposal of the Patent and Trademark
Office to amend Title 37 of the Code of
Federal Regulations by amending §§ 1.21
1.25, 1.165, and 2.6 dealing with admi:n,\-
trative fees. Interested persons were
given until October 15, 1975, to submit
written comments and suggestions. Full
and careful consideration was given w
the single written comment received.

Amendment of £§ 1.21 and 2.6 is intend-
ed to (1) recover increases in material
and labor costs for furnishing assign-
ment information, drafting services and
classification information, (2) eliminate
established fees for drafting services not
currently in demand, and (3) establish
a new fee, Drafting services for which
established fees are eliminated (§1.21
() and (m) will be furnished, if re-
quested, at fees based upon actual cost,
The new fee is established to recover the
cost of servicing deposit accounts. The
amendment of $£1.25 and 1.165 brings
these rules into conformity with the
amendment of § 1.21.

In consideration of the comment re-
ceived, snd pursuant to the authority
contained in section 6 of the Act of )
1052, as am=nded (85 Stat. 364, 35
U.8.C. 6), Parts 1 and 2 of Title 37, Code
of Federal Regulations, are hereby
amended as set forth below.

1. In §1.21, paragraphs (e), (§), %),
(q) and (u) are revised and paragraphs
(1) and (m) are deleted as follows:

§ 1.21 Patent and misecllancous fces
and charges.
- » - » »

(e) For abstracts of title to each

patent or application:

For the search, 1 hour or less, and
certiflcate
Each additional hour or fraction

For eikch brief from the digest of as-
signments, of 200 words or less....
Each additional 100 words or fraction

(j) For making patent drawings, when
facilities are available, the cost for mak-
ing the same,

Rate per hour
Minimum charge per sheet

(k) For correcting patent drawings,

the cost of making the correction,

Minimum charge

(1) [Deleted]
(m) [Deleted)
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() List of U.S Patents:

All patents in a subclass, per shoot
(containing 100 patent numbers or
less)

patents In a subciass, limited by date
or patent number, per sheet (con-
taintng 50 patent numbers or
I0ff) ccnsccnnucvs v wn e e v

» - » -
(u) Deposit account:

Service charge for each month when
the balance at the end of the month
s below $40

2. In § 1.25, paragraph (a) is revised
to read as follows:

£ 1.25 Deposit accounts.

(a) For the convenience of attorneys,
agents, and the general public in order-
Ing services offered by the Office, copies
of records, ete., special deposit accounts
may be established in the Patent and
Trademark Office. A minimum deposit
of $50.00 or more, depending on the
activity of the individual account, is
required. At the close of each month's
business, a statement will be rendered.
A remittance must be made promptly
upon receipt of the statement to cover
the value of items or services charged
to the account and thus restore the ac-
count to its established normal deposit
value. An amount sufficient t6 cover all
services, coples, ete., requested must al-
wnys be on deposit, A service charge will
be assessed for each month that the bal-
ance at the end of the month is below
$40.00,

L - - L »

3. In § 1.165, paragraph (b) is revised
to read as follows;

§ 1.165 Drawings.

(b) The drawing may be in color and
when color is a distinguishing charac-
teristic of the new variety, the drawing
must be in color, Two copies of color
drawings must be submitted. Color draw~
ings may be made either in permanent
water color or ofl, or in lieu thereof may
be photographs made by color photog-
raphy or properly colored on sensitized
paper. Permanently mounted color pho~-
tographs are acceptable, The paper in
any case must correspond in size, weight
and quality to the paper required for
other drawings. See § 1.84. Nonperma-
nently mounted copies will be cor-
rvlctiy mounted at applicant's expense,
11.21(v).

4 In §2.6, paragraphs (a), (&) and
‘e) are revised and a new paragraph
(£) Is added to read as follows:

§2.6 Trademark fees.

(a) For each printed copy of a registration
Wwith data entered of record as of date of
malling, relating to renewal, cancellation,
publication under section 12{c), of the 1046
Trademark Act and afdavits or declarations
under sections 8 and 15 of such act,

Omitting title
Sbowl.ng title

1.00

1.00
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(d) For making drawings, when facil-
ities are available, the cost of making the

(e) For correcting drawings, the cost
of making the correction:

Rate per hour (including s photo-
print of the uncorrected drawing) -
Minimum charge

(f) For abstracts of title to each regis-
tration or application:

For the search, one hour or less, snd

12.00
3.00

5,00

Each additional hour or Iraction
2.50
For each brief from the digest of as-
signmenta, of 200 words or less___
Ench additional 100 words or fraction
thereof .20

‘Effective date. These revisions shall be-
come effective February 2, 1976.
Dated: December 4, 1975.

C. MARSHALL DANN,
Commissioner of Patents
and Trademarks.
Davip B, CHANG,

Acting Assistant Secretary for
Science and Téchnology.

[FR Doo,75-33088 Plled 12-8-75;8:45 am|]

2.00

Title 40—Protection of Environment

CHAPTER I—ENVIRONMENTAL
PROTECTION AGENCY

[FRL 467-2]

PART 52-—APPROVAL AND PROMUL-
GATION OF IMPLEMENTATION PLANS

California Compliance Schedules;
Correction

On March 28, 1976 (40 FR 14069 and
14070) and July 15, 1975 (40 FR 20712
and 20713) certain amendments to 40
CFR 52.220(c) were promulgated by the
Environmental Protection Agency. This
is to give notice that the amendments
were incorrectly promulgated as § 52.220
(¢) (8) whereas they should properly
have been promulgated as § 52.220(¢) (3).
Therefore, amendments published in the
Peoxnar REGISTER on the above listed
dates as § 52.220(c) (8) are hereby cor-
rected to read § 52.220(¢) (3).

Dated December 4, 1975.

RoBERT H. Baum,
Assistant Administrator
Jor Enjforcement.

[FR Doc.75-233125 Piled 12-8-75:8:45 am|)

Title 45—Public Welfare

CHAPTER 1I—SOCIAL AND REHABILITA-
TION SERVICE (ASSISTANCE PRO-
GRAMS), DEPARTMENT OF
EDUCATION, AND WELFARE

PART 233—COVERAGE ANC CONDITIONS
OF ELIGIBIL'TY IN FINANCIAL ASSIST-
ANCE PROGRAMS

Need and Amount of Assistance; Correction

In Feoerarn RecisTer Documents 75—
7148 published at page 12507 in the issue
dated Wednesday, March 19, 1976 and

27359

75-19265 at page 30863 in the issue dated
Thursday, July 24, 1975, § 233.20(a) (3)
(11), last paragraph, line 18 is corrected
to read “State to the basic and special
needs it recognizes as",

Approved: December 3, 1975.
TrHOMAS 5. McFez,
Deputy Assistant Secretary for

Management Planning and
Technology.

|FR Doc.75-33070 Filed 12-8-75;8:45 am)

Title 47—Telecommunication

CHAPTER —FEDERAL
COMMUNICATIONS COMMISSION

[FCC 75-1297)
PART O—COMMISSION ORGANIZATION
Authority Delegations to Chief, Cable
Television Bureau

In the matter of amendment of Part
O of the Commission's rules and regula-
tions concerning delegations of author-
ity to the Chief, Cable Television Bureau.

1. In the course of processing applica-
tions for certificates of compliance the
Commission’s stafl occasionally discovers
cable television systems operating in vio-
lation of the Cable Television rules. In
those instances where the cable operators
have been responsive to our requests for
further information and where the viola-
tion was inadvertent and assurances are
received that no further violations will
be made, the Commission has been in-
clined not to issue orders to show cause
but instead to work towards a just reso-
lution consldering the interests of all af-
fected parties. In those instances where
such a resolution has not been possible
the Commission has issued sua sponte
orders to show cause directed against
the subject cable television systems.

2, Because Commission policies con-
cerning the issuance of show cause orders
under these circumstances have become
established, more efficient processing
would result by the delegation of author-
ity to act on such matters to the Chief,
Cable Television Bureau. Accordingly, we
are amending £ 0.288 to delegate author-
ity to the Chief, Cable Television Bureau
to issue sua sponte orders to show cause
against cable television systems.

3. Since this amendment relates to
Commission organization and procedures,
the prior notice provisions of section 4
of the Administrative Procedure Act, 5
U.S.C. 553, do not apply. For the same
reason the amendment will be made ef-
fective immediately.

Authority for the rule amendment
adopted herein is contained in sections
2,3,4 () and (), 5 (b) and (), 301, 303,
307, 308, and 309 of the Communications
Act of 1934, as amended.

Accordingly, it i3 ordered, That effec-
tive December 11, 1975, Part O of the
Commission’s rules and regulations Is
amended as set forth below.

(Secs, 2, 3, 4, 5, 301, 303, 307, 308, 300, 48
Stat., as amended, 1064, 10685, 1066, 1008, 1081,
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1082, 1083, 1084, 1085; 47 US.C, 152, 153, 154,
155, 301, 303, 307, 308, 300.)

Adopted: November 25, 1975,
Released: December 2, 1975.

FeoeralL COMMUNICATIONS
ComMmiIssioN,'
VINCENT J. MULLINS,
Secretary.
Chapter I of Title 47 of the Code of
Federal Regulation is amended as
follows:
1. In Part 0—Commission Action, A
new paragraph (v) is added to §0.288,
to read as follows:

§0.288 Authority delegated.

IsEaLl

(y) To issue orders to show cause sua
sponte, unless novel questions of fact,
law, or policy which cannot be resolved
under outstanding precedents and guide-
lines are involved.

[FR Doc.75-33081 Plled 12-8-75;8:45 am]

[Docket No, 20583, RM-2431]
PART 73—RADIO BROADCAST SERVICES

Television Broadcast Stations,
Eufaula, Okla.

Report and Order; Table of Assignment

1. The Commission has under consid-
eration its notice of proposed rul:mak-
ing, adopted August 20, 1975, 40 FR
39530, inviting comments on a proposal
to assign television Channel 3 to Eufaula,
Oklahoma, for non-commercial educa-
tional use, This proceeding was instituted
in response to a petition filed by the
Oklahoma Educational Television Au-
thority (OETA), licensee of Stations
KETA-TV (Channel *13), Oklahoma
guitla;‘and EKOED-TV (Channel *11),

2. In order to assign Channel *3 to
BEufaula, it would be necessary to modify

the carrier offsets of four existing
stations:

Ansdgnment and

Btation Etation location offset desiguation

Exsting Modified

KATC Lafayette, La... ... 3 A

::li-%'; o };ekm Miss.. ... :i :

=, ryan, Tes. .. ..oen
KFDX Wichita Pulls, Tox. . 3 34

Consequently, the Notice contained an
Order to Show Cause requiring the li-
censees of the above stations to dem-

onstrate why their individual licenses
should not be modified if the Commission
found it in the public Interest to assign
the Eufaula channel as requested. Com-
ments received in response to the Notice
were filed by Acadian Television Corpo-
ration, licensee of Station KATC(TV),
Clay Broadcasting Corporation of Texas,

1 Commissioner Washburn absent.,
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licensee of Station EKFDX(TV),
OETA

3. The OETA comments reaffirm its
intention to apply for the use of the
channel if assigned and to relmburse the
affected licensees for the reasonable ex-
penses involved in changing the carrier
offsets.

4, The Clay Broadcasting Corporation
comments and those of Acadian Tele-
vision Corporation indicate the willing-
ness of these licensees to cooperate with
OETA in making the offset modifica-
tions. Each, however, requests the Com-
mission to attach specific conditions to
the proposed assignment if it is made or
to the construction permit issued for its
use. The desire of these parties is to en-
force certain reimbursement provisions
in this manner to better insure being
able to receive the amounts involved.

5. The Commission is persuaded that
the assignment of Channel *3 as re-
quested is warranted and is In the public
interest, The proposal meets all appli-
cable spacing and other requirements,
The assignment of the requested channel
at Eufaula will offer an educational tele-
vision programming service to over a
quarter of a million residents, many of
whom are presently unable to receive
one, As for requeésts that specific condi-
tions be associated with the assignment
or a construction permit issued for its
use, this does not appear necessary. Us-
ing guidelines furnished in previous re-
imbursement cases, the licensees of the
four affected stations and the Eufaula
permittee should reach an agreement in
good faith on what constitutes a reason-
able cost settlement and the means of
repayment, We expect them to do s0.

6. In view of the foregoing and pur-
suant to authority contained in sections
411, 5(d) (1), 303 (g) and (r) and 307(b)
of the Communications Act of 1934, as
amended, and § 0.281(b) (6) of the Com~
mission’s rules: It is ordered, That effec-
tive January 9, 1976, the Television Table
of Assignments contained in § 73.606(b)
of the Commission’s rules and regula-

tions is amended with respect fo the
following cities to read as follows:

and

Channel

City: No.
Lafayette, Lo oo e oan 34, 10, 15, *24
Jackson, Miss.__. 8, 124, 16, *29--, 40+
Bufauln, OKIA. e ceeeeeeee e *3
p 5 1\ Tl - SRR MRS~ e S 3,%15—~
Wichita Falls, Tex. ... 84,6—,18—, *24

9. It is jurther ordered, That effective
January 9, 1976, and pursuant to section
316 of the Communications Act of 1934,
as amended, the outstanding license of

1 Communications Improvement, Inc, Ii-
censee of Station WLBT(TV), and Brazos
Broadeasting Company, licensee of Station
EBTX-TV falled to comment in response to
the Order to Show Cause, The Notice indi-
cated that such fallure to respond would be
deemed consent by these parties to the modi-
fications proposed in the Notice,

Acadian Television Corporation, for Sta-
tion KATC(TV), Lafayette, Louisiana s
modified to specify operation on Channe)
3+ in lieu of Channel 3 subject to the
following conditions:

(a) The licensee shall inform the Com-
mission in writing by no later than Jan-
uary 29, 1976, of its acceptance of this
modification.

(b) The lcensee shall submit to the
Commission by March 1, 1976, all neces-
sary information complying with the
applicable technical rules for modifica-
tion of authorization to cover the opera-
tion of Station KATC(TV) on Channel
34 at Lafayette, Louisiana.

(¢) The lcensee may continue to oper-
ate on Channel 3 under its outstanding
authorization for one year from the ef-
fective date of this order, or until 60
days after the grant of & construction
permit on Channel 3 at Eufaula, Okla-
homa, whichever is later, or effect the
change sooner should it so desire, Ten
days prior to commencing operation on
Channel 34, the licensee shall submit
the same measurement data normally re-
quired in an application for a TV broad-
cast station license.

(d) The licensee shall not commence
operation on Channel 34 until the Com-
mission specifically authorizes it to do <«

8. It is further ordered, That effective
January 9, 1976, and pursuant to section
316 of the Communications Act of 1934,
as amended, the outstanding license of
Communications Improvement, Inc., for
Station WLBT(TV), Jackson, Missis-
sippi, is modified to specify operation on
Channel 3 in lieu of Channel 34 subject
to the following conditions:

(a) The licensee shall inform the Com-
mission in writing by no later than Jon-
uary 29, 1976, of its acceptance of this
modification.

tb) The Hcensee shall submit to the
Commission by March 1, 1876, all neccs-
sary information complying with the ap-
plicable technical rules for modification
of authorization to cover the operation
of Station WLBT(TV) on Channel 3 af
Jackson, Mississippi.

{c) The licensee may continue to oper-
ate on Channel 34 under its outstanding
authorization for one year from the of-
fective date of this order, or untfl 60 days
after the grant of a construction permit
on Channel 3 ai Eufaula, Oklahoma,
whichever is later, or effect the change
sooner should 1t so deslire. Ten days prior
to commencing operation on Channe! 3,
the licensee shall submit the same mess-
urement data normally requirea in an
application for & TV broadcast station
license.

(d) The licensee shall not commence
operation on Channel 3 until the Com-
mission specifically authorizes it to do

80,

9. It is Jurther ordered, That effective
January 9, 1976, and pursuant to section
316 of the Communications Act of 1934,
as amended, the outstanding lcense of
Brazos B Company, for Sta-
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