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§ 1914.4 List of eligible communities.

RULES AND REGULATIONS

State County Location
Effective date of authorize- Hazard area 

tion of sale of flood insur- identified 
ance for area

State map repository Local m ap repository

* *
K ern........................

Colorado________ Costilla...............
Florida.................. Colombia............. .
Georgia................. Columbia_______
Indiana................. Whitley................. .
Iow a...................... W innebago...........

D o . . . . ............ Shelby____ _____
D o................... . .  Sac.................. .........

Kansas.................. . .  Brown.....................
K entucky______ . .  Cumberland_____
Michigan........r__ . .  Alpena—.................

D o................... . .  Monroe....................
M innesota........... . .  Itasca___________
Missouri................ . .  Boone......................
New Jersey_____ . .  Warren....................
New York............ . .  Erie................ .........

D o................... . .  Chautauqua_____
D o................... . .  Seneca.....................
D o - . . _____ . .  Schuyler............... .

North D akota__ . .  Steele................. ..
Ohio....................... . .  Van Wert................

Do................... . .  Champaign______
Oklahoma............ . .  C leveland.............
South C arolina... . .  Florence.................

Vermont............. . .  Orleans........ ..........
D o .. ............... . .. Grand Is le ............
D o........... Orange....................

West Virginia___ . .  M organ .................
Wyoming.............. . .  Converse_____ . . .

Kern ............Wasco, city of. 1.........................October 2,1975, emergency.. May 17,1974 .
Feb. 7,1975

mis, town o f . . .____________do------------------------------ May 24,1974
City, city of............. ........ i t" d o ......................
corporated areas.......... ........ .d o . . ---------. . . . . ----'—  ---------------------
» Whitley, to tra  of.......... . . . . . d o ......    Dec. 21,1973
id, city of...... ..........................do-------»----------- ------------------------_

......... .................................. ma, city of___------------------do— . . . ------ -----— ------ Dee. 20,1974
Bac....... .......... .........Sac C ity, city of.................................do........... ............. . . . ------ Dec. 28,1973

‘ nson. cityof_____ i________ do--------- : --------- i------- Nov. 29,1974
esvifle, city of____________ do-------------- . . . ---------- Feb. 15,1974
la, township o f..________ !..do— ------------------- -— Jan. 31,1975
i, township of__________ . . .d o ------------ , ----- . . . . -----May 24,1974
rk, city tit.._________s____..d o ________________ _— Sept. 13,1974
eport. city of______________do______________— Oct .  25,1974

Erie . . . . . . . . . .  Eden, town of______ _________ .d o ------------------------ -----Sept. 20,1974 . .
Chautauqua........./E lle ry , town of— .......... . . . . . . . . . . d o . . . ................
Seneca............ .......Fayette, town of............ ........... . . . . d o .............................— Sept. M, 1974 . .

Tyrone, town of___ . . . ______ . . .d o -----------— —  Sept. 6,1974 . .
Hope, city of...................— ..— .-d o ............................... .........Feb. 14, lifts . .
Convoy, village of______ _____ --do----------- ------------------ May 31,1974 ...
Mechanicsburg, village of______ ..d o .,— ------- . . . . . . . . .  Feb. 1,1974 . .
Noble, town of............................ . . .d o ---------------------------- Aug. 30,1974 . .
Scranton,town of........ ...................do----- ------------------- . . .  May 24,1974 . .
N orth Ogden, city o f . . . : ----- . . . . . d o —  ........ ............. ........... x -
Craftsburg, town of................ d o ...------- -------------Sept. 13,1974 . .
Isle La Motte, town of__________ d o .,;------- Nov. 1,1974 . i
Orange, town of......... . . . . . . . . . . . . d o . . . . . - - .............. . Jan. 31,1975*.
Paw Paw, town of................. ........ do........................... —------ N o $ ^5^974  . .
Douglas, town o f . . . - d o —  ............. - - -----  Nov. 1,1974 . .

(National Flood Insurance Act of 1968 (title XIII of the Housing 
and Urban Development Act of 1968) ; effective Jan. 28, 1969 ( 33 PR 
17804, Nov. 28, 1968) , as amended (42 U.S.C. 4001-4128); and Secre-

Issued: September 25,1975. -

tary’s delegation of authority to Federal Insurance Administrator 
(34 FR 2680, Feb. 27,1969) as amended (39 FR 2787, Jan. 24, 1974).

[FR Doc.75-27484 Filed 10-15-75;8:45 am]

R ichard W. K rimm,
Acting Federal Insurance Administrator.

[Docket No. FI-715]
PART 1915— IDENTIFICATION OF 

SPECIAL HAZARD AREAS
Ust of Communities With SpeciaL Hazard 

Areas
• Purpose: The purpose of this notice 

is the identification of communities with 
areas of special flood or mudslide or ero­
sion hazards in accordance with Part 1915 
of Title 24 of the Code of Federal Regula­
tions as authorized by the National Flood 
Insurance Program (42 U.S.C. 4001- 
4128). The identification of such areas is 
to provide guidance so that communities 
may adopt appropriate flood plain man­
agement measures to minimize damage 
caused by flood losses and to guide future 
construction, where practicable, away 
from locations which are threatened by 
flood hazards. •

The Flood Disaster Protection Act of 
1973 requires the purchase of flood in­
surance on and after March 2,1974, as a 
condition of receiving any form of Fed­
eral or Federally related financial assist­
ance for acquisition or construction pur­

p o ses in an identified flood plain area 
having special flood hazards that is lo­
cated within any community participat­
ing in the National Flood Insurance 
Program.

One year after the identification of the 
community as flood prone, the require­
ment applies to all identified special flood 
hazard areas within the United States, so 
that, after that date, no such financial 
assistance can legally be provided for ac­
quisition and construction in these areas 
unless the community has entered the 
program. The prohibition, however, does 
not apply to loans by a Federally regula­
ted, insured, supervised or approved bank 
prior to January 1, 1976, to finance the 
acquisition of a previously occupied resi­
dential dwelling.

The effective date of identification 
shali be November 17, 1975, or the date 
which appears in this notice, whichever 
is later.

This 30 day period does not supersede 
the statutory requirement that a com­
munity, whether or not participating in 
the program, be given the opportunity

for a period of six months to establish 
that it is not seriously flood prone or 
that such flood hazards as may have 
existed have been corrected by flood- 
works or other flood control methods. 
The six months period shall be con­
sidered to begin on November 17, 1975, 
or the effective date of the Flood Hazard 
Boundary Map, whichever is later. 
Similarly, the one year period a com­
munity has to enter the program under 
section 201(d) of the Flood Disaster 
Protection Act of 1973 shall be considered 
to begin on November 17, 1975, or 
the effective date of the Flood Hazard 
Boundary Map, whichever is later.

Where several dates appear in the 
column set forth below marked effective 
date of identification, the first date is 
the date of initial identification! and all 
other dates represent modification by 
additions or deletions to identified areas 
with special hazards.

Accordingly, 8 1915.3 is amended by 
adding in alphabetical sequence a new 
entry to the table, which entry reads as 
follows:
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§ 1915 List of communities with special hazard areas.

State County Location Map No. State m ap repository Local m ap repository

Effective date 
of identification 
of areas which 
have special 

flood hazards

A lab am a..:.;—'.  C o f f e e . . . . . . .____Enterprise, city of. H  010045A 01
£t ) ■ through

H  010045A 01

Arkansas__ r . . .  A s h l e y . . . . . . . . . . . .  Hamburg, city of.. H  050005A 01.

Do.
Do.
Do-

Do.
Do­

do__ . . . . ____ Portland, city of. .  H  050008A 01.

H  050015A 01.

Alabama Development Office, Office 
of State Planning, State Office Bldg., 
501 Dexter Ave., Montgomery, Ala. 
36104.

Alabama Insurance Department, 
Room 453, Administrative Bldg., 
Montgomery, Ala. 36104.

Division of Soil and Water Resources, 
State D epartm ent of Commerce, 
1920 West Capitol Ave., Little Rock, 
Ark. 72201.

Arkansas Insurance Department, 400 
University Tower Bldg., L ittle 
Rock, Ark. 72204.

____do........ ....................................... .

Mayor,'P.O. Box 1160, Enterprise, Ala. July 26,1974. 
36330.

City Attorney, C ity Hall, Hamburg, 
71646.

May 17,1974. 
Oct. 10,1976.

Do.
Do-
Do.

Do.
Do-
Do.
Do.
Do.
Do.
Do.

Benton.__. . . . . . . .  Sulphur Springs,
city of.

B radley.. . . . r ___J Warren, city o f ...

C a lh o u n ..- .. .. .. .^  Ham pton, city of.

C h i c o t _ . _ î . . E u d o r a ,  city of___

C le v e la n d ... . . . . . .  Rison, city of____
Craighead.^_____ Lake City, town

of.
D a lla s ................... Carthage, city of..

Drew__ Winchester, town
of.

Jefferson................. Sherrill, town of...

Johnson................. Lamar, city of____

. H  050022A 01 
through 

H  050022A 02 
.H  050023A 01.

H  050027A 01 
through 

H  050027A 02 
H  050040 A 01. 
H  050049 A 01.

H  050062A 01 
through 

H  050062A 02 
H  050077A 01.

H  050110A 01.

H  050113A 01.

-do.

_do.

.do.

.do.

Mayor, C ity H all, Portland, Ark. Mar. 29, 1974. 
71663.

Mayor, C ity  Hall, Sulphur Springs, Aug. 23,1974.
Ark. 72768. Oct. 10, 1975.

Mayor, Town Hall, Warren, Ark. June 10,1974. 
71671. • Oct. 10,1975.

Mayor, C ity  Hall, Ham pton, Ark. June 21, 1974. 
71744.

Mayor, C ity Hall, Eudora, Ark. 71640.

.do.

.do.

.do.

L a fa y e tte .. . ..........Buckner, city Of H  050115A 01.
Lawrence ..........Black Rock, city H  050118A 01.

of.
. . . . . d o ___ ________ Imboden, town of. H  050120A 01.

.do.

.do.

.do.,
_do_.
.do_

Logan......... .....1 . ..  Paris, city of.

Do.™;
D o .™

D o - ;-

H  050132A 01 
through 

H  050132A 03 
H  050135A 01-

Do.

D o -r.
Do™
D o.™
D o.™

California.

M a r io n . . . . . . . . . . . .  Plippin, city  of.

™ .-d o ..__ . . . . . . . .  Yell ville, city  of. .  H  050136A 01.

H  050137A 01 
through 

H  050137A 05 
H  050155A 01 

through 
H  050155A 02 
H  050173A 01-

M ille r..___Texarkana,
city  of.

Monroe_________ Brinkley, "city of.

_do.
.do.

-do..
-do.
.do.

Mayor, C ity Hall, Rison, Ark. 71665__
Mayor, Town Hall, Lake City, Ark. 

72437.
Mayor, C ity Hall, Carthage, Ark. 

71725.

Mayor, Town Hall, Winchester, Ark. 
71677.

Mayor, Town of Sherrill, Town Hall, 
Sherrill, Ark. 72152.

Mayor, C ity  Hall, Lamar, Ark. 72846__

Mayor, C ity  Hall, Buckner, Ark. 71827. 
Mayor, C ity Hall, Black Rock, Ark. 

72415.
Mayor, Tow n Hall, Imboden, Ark. 

72434..
Mayor, C ity of Paris, C ity Hall, Paris, 

Ark. 72855.

Mar. 1,1974. 
Oct. 10,1975.

Mar. 8,1974. 
May 24,1974. 
Oct. 10,1975. 
Mar. 8,1974. 
Oct. 10,1975.

Aug. 30,1974. 
Oct. 10,1975. 
Aug. 30,1974. 
Oct. 10, 1975. 
Apr. 5,1974. 
Oct. 10,1975. 
Oct. 25,1974. 
Apr. 12,1974. 
Oct. 10,1975. 
May 3, 1974. 
Oct. 10,1975. 
May 31,1974. 
Oct. 10, 1975.

Poinsett___ Harrisburg,
c ity  of. .

.™ .d o    Marked Tree, H  050175A 01.
city  of.

St. F rancis.™ —— Caldwell, tow n of. H  050185A 01. 

W h ite .™ ™ ™ i= . McRae, city o f.™  H  050228A 01. 

C olusa.—-™ ——. Williams, city of. .  H  060024A 01.

.do.

.dol

.do..
-do.
.do..

Do-

Do.

Do­

ri Los Angeles__H s. La Mirada, city of.

Marin, .r.-...n r-™  Mill Valley, city 
of.

Placer__————n  Auburn, city of—;

-— dn ' - -------Lincoln, city of——

San Mateo_Brisbane, city of—

Siskiyou. „ ¿zzsszz Dunsmuir, city of.

Tulare..ssasawsss Lindsay, city of.—

Sonora, city of—.ss
South Lake Ta­

hoe, olty of.

. H  060131A 01 
through 

H  060131A 03

___ .do.

H  060177A 01 
through 

H  060177A 04

------do.

. H  060240A 01 
through 

U  060240A 03

. . . - .d o .

. H  060241A 01

; H  060314A 01 
through 

H  60314A 03

do.

. H  060363A 01 
through 

H  060363A 02

^---do_.

; H  060406 A 01 
through 

H  060406A 02

K - -do.

: H  060412A 01

H  065Q60A 01 
through 

H  065060A 05

. i . i .  do.

D epartm ent of Water Resources, P.O, 
Box 388, Sacramento, Calif. 95802. 

California Insurance Department, 
600 South Commonwealth Ave., 
Los Angeles, Calif. 90005.

Mayor, C ity  H all, Flippin, Ark. June 7,1974. 
72634.

Mayor, C ity H all, Yellville, Ark. Nov. 30,1973.
72687. Oct. 10, 1975.

Mayor, C ity  Hall, Texarkana, Ark. May 24,1974. 
75501. Oct. 10, 1975.

Mayor, C ity  Hall, Brinkley, Ark. May 10,1974. 
72021. Oct. 10,1975.

Mayor, C ity  H all, Harrisburg, Ark. May 10,1974.
72432. Oct. 10,1975.

Mayor, C ity H all, Marked Tree, Ark. Oct. 26,1973.
72365. Oct. 10,1975.

Mayor, Town Hall, Caldwell, Ark. N ov. 1,1974.
72322. . Oct. 10,1975.

Mayor, C ity  H all, McRae, Ark. 72102.. Mar. 8,1974.
Oct. 10,1975.

Mayor, C ity Hall, 810 E St., Williams, Mar. 29,1974. 
Calif. 95987, Oct. 10,1975.

, Mayor, 13700 La Mirada Blvd., La June 28,1974. 
Mirada, Calif. 90638. Oct. 10,1975.

Director of Public Works, P.O. Box 31, June 7,1974. 
Mill Valley, Calif. 94941. Oct. 10,1975.

Mayor, C ity H all, 1103 High St., Au- May 31, 1974. 
burn, Caiif. 95603.

Mayor, C ity of Lincoln, 517 Q St.f May 24,1975.
Lincoln, Calif. 95648. Oct. 10,1975.

Mayor, C ity Hall, 44 V isitation Ave., May 24,1974. 
Brisbane, Calif. 94005.

Mayor, Cedar St.-and Dunsm uir Ave., May 24,1974. 
Dunsm uir, Calif. 96025. Oct. 10,1975.

Mayor, C ity Hall, 251 Honolulu St., Mar. 1,1974. 
Lindsay, Calif. 93247. Oct. 10,1975.

Mayor, C ity H all, 94 N orth  Washing- May 31,1974.
to n 'S t.( Sonora, Calif. 95370. Oct. 10,1975.

Mayor, C ity Hall, 1275 Meadow Crest Ju ly  19,1974. 
Rd., South Lake Tahoe, Calif. 95705. Oct. 10,1975.
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State County Location Map No; State m ap repository Local m ap repository

Effective date 
of identification, 
of areas •which 
* have special 
flood hazards

D istric t of 
Columbia.

H 110001A 01 
through 

H  110001A 23

Illinois.................Cham paign..............Sidney, village of.. H 170033A 01.

Do.

Do.

Do.

Do.

Do.

Cook... 

____do..

Iroquois., 

Lake___

Perry.

Do..
Indiana.

____d o ...

Johnson.

Indian Head 
Park , village of.

L a Grange Park, 
village of.

Cissna Park, 
village of.

Winthrop Harbor, 
village of.

Pinckneyville, 
c ity  of.

, Woodland, village 
of.

. Edinburg, town 
of.

H  170110A 01.

H  170115A 01 
through 

H  170115A 02 
H  170289A 01.

D istrict of Columbia Insurance De­
partm ent, N orth Potom ac Bldg., 
Boom  612,614 H  S t. NW., Washing, 
ton, D .C . 20001.

Govemor’sT ask  Force on Flood Con- 
trol, 300 N orth  State St., Room 
1010, P.O. Box 475, Chicago, HI. 
60610.

Hlinois Insurance Department, 625 
West Jefferson St., Springfield, 111. 
62702.

____ do.... .......... .......... «------- -------------- -

Mayor, Room. 520, D istrict Bldg., 14th 
and E  Sts. NW., Washington, D .C . 
20004.

Village President, Village H all, Sid­
ney, 111. 61877.

Nov. 1,1974. 
Oct. 10,1975.

Jan. 16,1974. 
Oct. 10,1975.

.do.

-do.

Village President, 201 Acalia D r., 
Indian  Head Park , 111. No ZIP. 

Village President, 447 N orth  Cater- 
hine Ave., L a  Grange Park , 111. 
60525.

Mayor, Box 101, Cissna Park, HI. 60924.

H  170398A 01 
through 

H  170398A 02 
H  170540A 01 

through 
H  170540A 02 
H  170819A 01.

H  180113A 01.

Apr. 5,1974. 
Oct. 10,1975. 
June 28,1974. 
Oct. 10,1975.

Feb. 22,1974. 
Oct. 10,1975. 
Mar. 8,1974. 
Oct. 10,1975.

Mar. 22,1974. 
Oct. 10,1975.

do - - ........................ . Mayor, Box 103, Woodland, 111. 60974.. Mar. 21,1975.
.............. . Oct. 10,1975.

Feb. 1,1974. 
Oct. 10,1975.

do —___Mayor, 830 Sheridan R d., Winthrop
Harbor, 111. 60096.

do . ...................... . Mayor, 110-114 South W alnut, Pinck­
neyville, 111. 62274.

Do.. 

Kansas.

Madison.

Johnson.

Ingalls, town o f . . .  H  180155A 01 
through 

H  180155A 02 
Prairie Village, H  200175A 01 

city of. through
H  200175A 02

Division of Water, Departm ent of N at- Town Board, President, Town Hall, 
ural Resources, 608 State Office Edinburg, Ind . 46124.
Bldg., Indianapolis, Ind . 46204.

Indiana Insurance Departm ent, 509 
State Office Bldg., Indianapolis,
Ind . 46204. , T '

do ................... .................Town Board President, Ingalls, Ind.
46048.

May 17, 1974.

Do— . — . . .  Meade___ . . . . ....... Meade, city o f... H  200219A 01___
66612/

D o— - —

Do— —

Neoo

. .  O sb o rn e ... .. . ........Osborne, city o f . . .  H  200255A 01-------

D o— — . . .  Phillips........... Phillipsburg, H  200267A 01— ..........do__

D o - — ;- . . .  R u s h . . . . . . . . .
city of.

........ La Grosse, city of. H  200308A 01----- ..........do..

Division of Water Resources, Kansas 
D epartm ent of Agriculture, 1720 
South Topeka Ave., Topeka, Kans. 
66612.

Kansas Insurance Departm ent, 1st 
Floor, Statehouse, Topeka, Kans.

L o u is ia n a .. .. .. .  Calcasieu P a rish .. Iowa, town o f.— - H  220039A 01.

Maine— ___— Aroostook. Limestone, town 
of.

H  230023A 01 
through 

H  230023A 12

Do—" 

D o—  

Michigan.

Somerset-

York__ _

Hillsdale.

Skowhegan, H  230128A 01
town of. through

H  230128A 19 
Kennebunk, H  230151A 01

town of. through
H  230151A 15 

Litchfield, city of. H  260409A 01.

State Departm ent of Public Works, 
P.O. Box 44155, Capitol Station,

, Baton Rouge, La. 70804.
Louisiana Insurance Department, 

Box 44214, Capitol Station, Baton 
Rouge, La. 70804.

Office of Civil Emergency Prepared­
ness, State House, Augusta, Maine 
04330.

Maine Insurance Departm ent, Capitol 
Shopping Center, Augusta, Maine 
04330.

. - .- .d o .—  ...............— — -..........

.do .

M inneso ta ....—  Cass. E ast Gull Lake, 
city of.

H  270059A 01 
through 

H  270095A 04

Do...

Missouri.

R am sey....

Buchanan.

Shoreview, city of.  H  270384A 01 
through 

H  270384A 05 
St. Joseph, city of. H  290043A 01 

through 
H  290043A 14

Water Resources Commission, Bureau 
“Of Water Management, Stevens T . 
Mason Bldg., Lansing, Mich. 48926.

Michigan Insurance Bureau, 111 N orth 
HoSmer St., Lansing, Mich. 48913.

Division of Waters, Soils and Minerals, 
Departm ent of N atural Resources, 
Centennial Office Bldg., St. Paul, 
Minn. 55101.

Minnesota Division of Insurance, 
R-210 State Office Bldg., St. Paul, 
Minn. 55101.

____do......... ... ....................... ........... ........

Mayor, C ity Hall, 7700 Mission R d . /  June 14,1974. 
Prairie Village, Kans. 66208. Oct. 10,1975.

C ity Superintendent, 132 South Feb. 1,1974.
Fowler St., Meade, Kans. 67864. Oct. 10,1975. 

Mayor, C ity Bldg., Ness City, Kans. Mar. 22,1974.
67560. Oct. 10, 1975.

Mayor, C ity Hall, Osborne, Kans. Mar. 15,1974. 
67473.

Mayor, C ity Hall, 425 E  St., Phillips- June 28,1974.
burg, Kans. 67661. Oct. 10,1975.

Mayor, C ity Hall, La Crosse, Kans. Feb. 22,1974.
67548. Oct. 10,1975..

Physical Planner, Imperial-Calcasieu May 24,1974. 
t Regional Planning Commission, Oct. 10,1975. 

Town of Iowa, Lake Charles, La.
70601.

Town Manager, 27 Church St., Lime- June 7,1974.. 
stone, Maine 04750. Oct. 10,1975.

Administrative Assistant, Municipal Oct. 18,1974. 
Bldg., Skowhegan, Maine 04976.

Chairman, Board of Selectmen, 1 June 28,1974. 
Summer St., Kennebunk, Maine Oct. 10,1974. 
04043.

Acting Manager, C ity Hall, Litchfield, Ju ly  11,1975. 
Mich. 49252. ' Oct. 10, 1975.

D epartm ent of N atural Resources, 
Division of Program and Policy 
Development, State of Missouri, 
308 East High St., Jefferson City, 
Mo. 65101.

Division of Insurance, P.O. Box 690, 
Jefferson City", Mo. 65101.

Mayor, C ity of E ast Gull Lake, Route Dec. 20,1974, 
10, Brainerd, Minn. 56401. Oct. 10,1975.

C ity Manager, 4665 N orth Victoria, June 14,1974: 
Shoreview, Minn. 55112. Oct. 10,1975;

Mayor, C ity Hall, Room 208,11th and June 7,197% 
St. Joseph, Mo. No ZIP ; Oct, 10,197fti
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State County Location Map No. State m ap repository Local map repository

Do_______ ;. Warren. Marthasville, H  290444A 01. 
village of.

N ebraska-* ...... B u t l e r . . . . . . . . . . . .  Bruno, village o f . .  H  3100271 01.

D o___H all________ . . . . ____ . . .  Doniphan, village H  31G102A 01.
of.

D o . . ; . . . . . . .  K eith------ . . . . ___ Ogallala, city o f . . .  H  310129A 01
through 

H  310129A 04
New Y ork___ . .  Broome_________ Binghamton, H  360039A 01

town of. through
H  360039A 08

____d o ..................................................... Executive Director, Regional Plan­
ning, Village of Marthasville, 1205 
E ast Old Highway, P.O. Box 343, 
Warrenfon, Mo. 63383.

Nebraska N atural Resources .Com- Village Attorney for Village of Bruno, 
mission, 7th Floor, Term inal Bldg., P.O. Box 46, Sabata Bldg., David 
Lincoln, Nebr. 68508. City, Nebr. 68632.'

Nebraska Insurance Department, 1335 
■-L St., Lincoln, Nebr. 68509.
___do............. ...................... ............ ......... Chairman, Board of Trustees, Village

Hall, Doniphan, Nebr. 68832.
. . . . . d o ___ ____ ____ ________________City Manager, 410 East 2d St., Ogal­

lala, Nebr. 69153.

D o . . . . . . ; . . .  Broome.

Do. — Cayuga.

D o . . ; . . .___T io g a ...

D o .. . . '. . . - .- .  Warren..

D o............. .. Cattaraugus.

Do________ W ay n e ....I ..

Maine, town of___H  360051A 01
through 

H  360051A 05 
H  360125A 01 

through 
H  360125A 08 
H  360835A 01 

through 
H  360835A 04 
H  360872A 01 

through 
H  360872A 03 
H  360967A 01.

New York State D epartm ent of E n­
vironmental Conservation, Division 
of Resources, Management Services, 
Bureau of Water Management, A l­
bany, N .Y . 12201.

New York State Insurance Depart­
ment, 2 World Trade Center, New 
York, N .Y . 10047.

____ do.......... .........: . . . . . .............................

Town Supervisors, Town of B in^iam - 
ton, Carmen Rd., Rural Delivery 
No. 2, Binghamton, N .Y . 13903.

Springport, town 
of.

Newark Valley, 
town of.

Glens Falls, city 
of.

.do .

.do.

Allegany, village 
of.

Walworth, town 
of.

H  361228A Ò1 
through — 

H  361228A 09
Do......... Tioga_______ . . . .  Spencer, village of. H  361471A 01

through 
H  361471A 02 
H  390135A 01 

through 
H  390135A 03

..........Town Supervisor, Town of Maine,
Box 120, Main Rd., Endicott, N .Y . 
13760.

_____ Town Supervisor, Town of Spring-
port, Rural Delivery No. 1, Union 
Springs, N .Y . 13160.

........ .-. Town Supervisors, 9 Franklin Ave.,
Newark Valley, N .Y . 13811.

-do.......................Mayor, 42 Ridge St., Glens Falls,
N .Y . 12801.

.d o___ _____________________ . . . .  Mayor, Town Hall, Box 185, Allegany,
N .Y . 14706.

.do___ ; . ........ ..................... . . . ; ____ Town Supervisor, Sherbum Rd., Wal­
worth, N .Y . 14568.

.d o . . . . . .— . . . ' . ; ............... ........... ! . .  Mayor, 35 Owego St., Spencer, N .Y .
14883.

O h io ... .;— Cuyahoga. Warrensville 
Heights, city 
of.

O k la h o m a .... ..  N oble ..___Red Rock, city of. H  400135A 01

P ennsylvania... Bradford. TrOy, borough of.. H  420179A 01 
through 

H  420179A 03

D o .. . . . .___ F ay e tte .—.. H  420466A 01
17120.

--_.-do_

D o .. . . . .___ Indiana____ Plumville, bor-

through 
H  420466A 04 
H  420504A 01 ---_'_do_

D o .— .. . . . .  Jefferson__
ough of.

...........  Sykesville, bor- H  420515A 01 ........do_.

D o .. . . . . Lycoming..

? ough of.

Watson, township

through 
H  420515A 03 
H  420661A 01 ___ do_.

Do.........

I l l  n of.

------- Lewistown, bor-

through 
H  420661A 07 
H  420687A 01 ___ d o ..

Do......... ----- Snyder..........

ough of.

............Beavertown,

through 
H  420687A 02 
H  420805A 01........ ---- _do—

Do......... ___ Centre_____
borough of.

-------- Boggs, township H  421193A 01 ........do—

Do.........

of. through 
H  421193A 07 
H  421218A 01

D o .. . . . .___ Crawford _

of.

___ _ Troy, township of-

through 
H  421218A 03 
H  421572A 01 .  .----- do—

D o .. . . . . ----- W yom ing.. _____ Noxen, township

through 
H  421572A 04 
H  422205A 01 ------do__

Do......... ----- Cam bria___

of.

______Edensburg,

through 
H  422205A 08 
H  422260A 01 ----- do__

Ohio D epartm ent of N atural Re­
sources, Fountain Sq., Flood Insur­
ance Coordination Bldg., Colum­
bus, Ohio 43224.

Ohio Insurance Department, 447 East 
Broad St., Columbus, Ohio 43215.

Oklahoma Water Resources Board, 
5th Floor, Jim  Thorpe Bldg., Okla­
homa C ity, Okla. 73105.

Oklahoma insurance Department, 
Room 408, Will Rogers Memorial 
Bldg., Oklahoma City, Okla. 73105.

D epartm ent of Community Affairs, 
Commonwealth of Pennsylvania, 
Harrisburg, Pa. 17120.

Pennsylvania Insurance Department, 
108 Finance Bldg., Harrisburg, Pa.

Mayor, 4301 Warrensville Center, 
Warrensville Heights, Ohio, No ZIP.'

Mayor, C ity Hall, Red Rock, Okla. 
74651.

Borough Manager, 110 Elm ira St., 
Box 356, Troy, Pa. 16947.

borough of.

South Carolina.. Beaufort__ . . . . . . .  P o rt Royal, town
of.

Mayor, Gallatin National Bank Bldg., 
Uniontown, Pa. 15401.

Borough Council President, Plum- 
ville, Pa. 16246.

Borough President, 29 East Maid, 
Sykesville, Pa. 17044.

Board of Supervisors, Township of 
Watson, Jersey Shore, Pa. 17740.

Mayor, 2 East 3rd St., Lewistown, Pa. 
17044.

Mayor, Beavertown, Pa. 17813 .........

D o .. . . . . . .—. H orry. A tlantic Beach, 
tow n of.

through 
H  422260A 02 
H  450028A 01 

through 
H  450028A 03

H  450222A 01.

South Carolina Water Resources Com­
mission, P.O . Box 4515, Columbia, 
S.C. 29240,

South Carolina Insurance D epart­
m ent, 2711 Middleburg St., Colum­
bia, S.C. 29204.

........do___. . . ________..............................

Township Supervisors, Chairman, 
Township of Boggs, R ural Delivery 
No. 2, Howard, Pa. 16841.

Township Supervisors, Chairman, 
R ural Delivery No. 2, Ulster, Pa. 
18850.

Township Supervisors, Township of 
Troy, R ural Delivery No. 4, T itus­
ville, Pa. 16354.

Township Supervisors, Chairman, 
R ural Delivery Box 99, Noxen, Pa. 
18636.

Borough Council, P resident, 300 West 
High St., Ebensburg, Pa. 15931.

Mayor, P.O. Drawer 8, P o rt Royal, 
S.C. 29935.

Mayor, 301 30th Ave. South, Atlantic 
Beach, S.C. 29582.
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Effective date 
of identification 
. of areas which 

have special 
flood hazards

Sept. 13, 1974.

Nov. 22,1974. 
Oct. 10, 1975,

Jan. 24,1975. 

May 31, 1974.

June 7, 1974. 
Oct. 10,1975.

May 17,1974. 
Oct. 10,1975.

May 17,1974. 
Oct. 10,1975.

Feb. 22,1974. 
Oct. 10,1975.

May 31,1974.

Nov. 9,1973. 
Oct. 10, 1975. 
Dec. 13,1974. 
Oct. 10, 1975.

Nov. 15,1974.

Mar. 15,1974.. 
Oct. 10, 1975.

Nov. 29,1974. 
Oct. 10,1975.

May 10,1974. 
Oct. 10,1975.

June. 14,1974. 
Oct. 10,1975.

Aug. 9, 1974.

Apr. 12, 1974. 
Oct. 10,1975.

Aug. 9,1974. 
Oct. 10,1975.

Ju ly  20,' 1973. 
Oct. 10,1975.

May 31,1974. 
Oct. 10,1975. 
Sept. 13,1974. 
Oct. 10, 1975.

Sept. 20,1974. 
Oct. 10,1975.

N òv .'l, 1974. 
Oct. 10,1975.

Nov. 29,1974. 
Oct. 10, 1975.

Nov. 22,1974. 
Oct. 10,1975.

June 14,1974. 
Oct. 10,1975.

Àug. 23,1974.
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State County Location Map No. State m ap repository

- Effective date 
of identification 

L ocal m ap repository of areas which
have special 

flood hazards

South D ak o ta ... F a u lk ..™ ™ .; .. ; .  Faulkton, city o f„  H  460175A 01.

Utah. G arfie ld ..7 . . . . . . .  H atch, town of...-. H  490068A 01.

V irg in ia .;;; .;™  Craig__ ; . ___. . . .  New Castle, town H  510226A 01.
of.

W ashington...;. Adams. ; . ; . .  Washtucna, town H  630006A 01. 
'  ;  of.

West V irg in ia ...  Jefferson, . r ; :  -™ - Ranson, city of. -« H  540068B 01
through 

H  540068B 02

Do~x ; K anaw ha.. ™ _ .. .  Glasgow, town of. H  540078A 01.

Wisconsin.—. ; ™  C o lu m b ia .; .; ; ;- ; .  Wyocena, village H  S50066A 01.
of.

D o ..;-;;.;- .. Dodge_Beaver Dam, city H  550095A 01
of. through

H  550095A 02
Fond D u  L a c . . . . .  Fairwater, village H  650136A 01. 

of.
Dr>;„, t— Green L a k e . . ; ; . . ;  Markesan, city of. H  550169A 01.

p n ~ ~ ,----- P o l k . S t .  Croix Falls, H  550337A 01
city of. through

H  550337A 02
PO -TT—  Racine Rochester, H  550352A 01.

village of.
W y o m i n g .W e s t o n . . ; - . ; ™ ; - . ; .  Newcastle, city of. H  560051A 01.

State Planning Bureau, Office of Ex­
ecutive Management, State Capitol 
Bldg., Pierre, 8. D ak. 57501.

South Dakota D epartm ent of Insur­
ance, Insurance Bldg., Pierre, ». 
Dak. 57501.

D epartm ent of N atural Resources, 
Division of Water Resources, State 
Capitol Bldg., Room 435, Salt Lake 
C ity, U tah 84114.

U tah Insurance Department, '115 
State Capitol, Salt Lake City, Utah 
84114.

Bureau of Water Control Manage­
ment, State Control Board, P.O. 
Box 11143, Richmond, Va. 23230.

Virginia Insurance Department, 700 
Blanton Bldg., P.O. Box 1157, 
Richmond, Va. 23209.

D epartm ent of Ecology, Olympia, 
Wash. 98501.

Washington Insurance Departm ent, 
Insurance Bldg., Olympia, Wash. 
98501.

Office of Federal-State Relations, D i­
vision of Planning and Develop­
ment, Capitol Bldg., Room 150, 
Charleston, W. Va. 25305.

Mr. Donald W. Brown, Insurance 
Commissioner, 1800 Washington St., 
Building No. 3, Room 643, Charles­
ton, W. Va. 25305.

. . . . . d o ..........................- - - - - - .......... . . . . . .

C ity  Auditor, C ity Hall, Faulkton, 
8. Dak. 57438.

Town President, Town Hall, H atch, 
U tah 84735.

Feb. 21,1975. 
Oct. 10,1975.

Feb. 7,1975. 
Oct. 10,1975.

Departm ent of N atural Resources, 
P.O . Box 450, Madison, Wis. 53701. 

Wisconsin Insurance Departm ent, 201 
E ast Washington Ave., Madison, 
Wis. 53703.

;™ .dO .... . ........ ............................ .............

Mayor, New Castle, Va. 24127............... Aug. 9, 1974.

Mayor, Town Hall, Washtucna, Wash. Dec. 27, 1974. 
99371, Oct. 10,1975.

Mayor, C ity Hall, Ranson, W. Va; May 3,1974. 
25438. Apr. 25,1975.

Mayor, Town Hall, Glasgow, W. Va. Mar. 8,1974.
25086. Oct. 10,1975.

Village President, Wyocena, Wis. Apr. 12,1974.
53969. Oct. 10,1975.

Mayor, C ity Hall, Beaver Dam, Wis. Dec. 17,1973. 
53916.

do ___-...................  Village President, Box F , Fairwater, Nov. 8,1974.
Wis. 53931. Oct. 10, 1975.

do ______Mayor, Box 352, Markesan, Wis. 53946.. May 10,1974.
............. . *• . Oct. 10,1975.
do —................... ; ;  Mayor, C ity Office, St. Croix Falls, May 24,1974.

Wis. 54024.

do _  . . .  .............................. . ;  Village President, Box 52, Rochester, Jan . 9,1974;
Wis. 53167.

C ity Engineer for Newcastle, Plains 
Engineering, P .O . Box 727, New-

Wyoming Disaster and Civil Defense 
Agency, P.O . Box 1709, Cheyenne, 
Wyo. 82001.

D epartm ent of Insurance, State of 
Wyoming, State Office Bldg., Chey­
enne, Wyo. 82001.

castle, Wyo. 52701.

Aug. 30,1974; 
Oct. 10, 1975.

(National Flood Insurance Act of 1968 (title XIII of the Housing 
n-rxi Urban Development Act of 1968), effective Jan. 28, 1969 (33 FR 
17804, Nov. 28, 1968), as amended (42 U.S.C. 4001-4128) ; and Secre-

tary’s delegation of authority to Federal Insurance Administrator, 
34 FR 2680, Feb. 27,1969)

Issued: September 25,1975.

[FR Doc.75-27485 Filed 10-15-75:8:45 am]

R ichard W. K rimm, 
Acting Federal Insurance Administrator.

Title 26— Internal Revenue
CHAPTER I— INTERNAL REVENUE SERV­

ICE, DEPARTMENT OF THE TREASURY 
SUBCHAPTER A — INCOME TAX 

[T.D. 7378]
PART 1— INCOME TAX; TAXABLE YEARS 
BEGINNING AFTER DECEMBER 31, 1953
Determination of Sources of Income; In­

come Derived by a Foreign Central Bank 
of Issue From Obligations of the United 
States or From Bank Deposits 
States or From Bank Deposits; Correc­
tion
On October 2,1975, T.D. 7378 was pub­

lished in the F ederal R egister (40 FR 
45427). The corrections listed below are 
made to the Income Tax Regulations (26 
CFR Part 1), as prescribed by T.D. 7378: 

(1) In § 1.861-2(d),' line 14 (page 
45432),, the word “within” should be 
changed to read “without”.

(2) In § 1.861-3 (a) (3), line 23 (page 
45432), the word ¿.‘groups” should be 
changed to read “gross”.

(3) In  § 1.861-3(a) (3), line 27 (page 
45432), the language “by such corpora­
tion” should be inserted between the 
word “conduct” and the word “of”.

(4) In § 1.861-4(a) (4) line 17 (page
45434) , the language reading “§ 274-5” 
should be changed to read “§ 1.274-5”.

(5) In  § 1.862-1 (page 45434), delete 
the flush material following paragraph 
(a) (1) (vi).

(6) In 1 1.895-1 (e), line 2 (page
45435) , the language “and (E),” should 
be inserted between “(A) ” and the word 
“and.”

R obert A. B ley, 
Acting Director, Legislation 

and Regulations Division.
[FR Doc.75-27727 Filed 10-15-75:8:45 am]

[T.D. 7383]
PART 11— TEMPORARY INCOME TAX REG­

ULATIONS UNDER THE EMPLOYEE RE­
TIREMENT INCOME SECURITY ACT OF 
1974

Nonbank Trustees of Pension and Profit- 
Sharing Trusts Benefiting Owner-Em­
ployees
The following temporary regulations 

relate to the amendment made to the In­
ternal Revenue Code of 1954 by section 
1022(c) of the Employee Retirement In­
come Security Act of 1974 (Pub. L. 93- 
406, 88 Stat. 939) (hereinafter called the 
“Act”), relating to pension and profit- 
sharing trusts benefiting owner-em­
ployees.

Section 1022(c) of the Act permits a 
person who is not a bank to be the trus­
tee of a qualified pension or profit-shar­
ing trust benefiting owner-employees if
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he demonstrates to the satisfaction of 
the Commissioner that he will adminis­
ter the trust in a manner consistent 
with the law. Such a demonstration must 
be made by filing a written application. 
In general, the applicant must demon­
strate his ability to act within the ac­
cepted rules of fiduciary conduct, experi­
ence and competence with respect to ac­
counting for the interests of a large 
number of individuals, and familiarity 
with other activities normally associated 
with the handling of retirement funds. 
Thus, the applicant must be prepared to 
comply with specified rules of fiduciary 
conduct. In addition, he must possess 
such attributes as continuity, permanent 
location, financial responsibility, and fi­
duciary experience. For a plan in exist­
ence on January 1, 1974, section 1022(c) 
of the Act shall apply to the first plan 
year commencing after December 31, 
1975, and all subsequent plan years.

ADOPTION OF REGULATIONS

To prescribe temporary regulations 
relating to the amendment of the Inter­
nal Revenue Code of 1954 by section 
1022(c) of the Employee Retirement In­
come Security Act of 1974 which shall re­
main in effect until superseded by per­
manent regulations, the following regu­
lations are hereby adopted:
§ 11.401(d) (1) —1 Nonbank trustees of 

trusts benefiting owner-employees.
(a) Effective dates.—(1) General rule. 

For a plan not in existence on January 1, 
1974, this section shall apply to the first 
plan year commencing after September 
2, 1974, and all subsequent plan years.

(2) Existing plans. For a plan in exist­
ence on January 1,1974, this section shall 
apply to the first plan year commencing 
after December 31, 1975, and all subse­
quent plan years.

(b) In general. For plan years to which 
this section applies, the trustee of a trust 
described in § 1.401-12 (c) (1) (i) may 
(notwithstanding § 1.401-12(c)) be a 
person other than a bank (within the 
meaning of section 401(d)(1)) if he 
demonstrates to the satisfaction of the 
Commissioner that the manner in which 
he will administer trusts will be con­
sistent with the requirements of section 
401. Such demonstration must be made 
by a written application to the Commis­
sioner of Internal Revenue, Attention: 
E:EP, Internal Revenue Service, Wash-* 
ington, D.C. 20224. Such application 
must meet the requirements set forth 
in paragraphs (c) to (g) of this section.

(c) Fiduciary ability. The applicant 
must demonstrate in detail his ability 
to act within the accepted rules of 
fiduciary conduct. Such demonstration 
must include the following elements of 
proof:

(1) Continuity, (i) The applicant 
must assure the uninterrupted perform­
ance of its fiduciary duties notwithstand­
ing the death or change of its owners. 
Thus, for example, there must be suf­
ficient diversity in the ownership of the 
applicant to ensure that the death or 
change of its owners will not interrupt
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the conduct of its business. Therefore, 
the applicant cannot be an individual.

(ii) Sufficient diversity in the owner­
ship of an incorporated applicant means 
that individuals each of whom owns 
more than 20 percent of the voting stock 
in the applicant own, in the aggregate, 
no more than 50 percent of such stock.

(iii) Sufficient diversity in the owner­
ship of an applicant which is a partner­
ship means that—

(A) Individuals each of whom owns 
more than 20 percent of the profits in­
terest in the partnership own, in the 
aggregate, no more than 50 percent of 
such profits interest, and

(B) Individuals each of whom owns 
more than 20 percent of the capital in­
terest in the partnership own, in the 
aggregate, no more than 50 percent of 
such capital interest.

(iv) For purposes of this subpara­
graph, the ownership of stock and of 
capital and profits interests shall be de­
termined in accordance with the rules 
for constructive ownership of stock pro­
vided in section 1563(e) and (f) (2). For 
this purpose, the rules for constructive 
ownership of stock provided in section 
1563(e) and (f) (2) shall apply to a cap­
ital or profits interest in a partnership 
as if it were a stock interest.

(2) Established location. The appli­
cant must have an established place of 
business in the United States where he 
is accessible during every business day.

(3) Fiduciary experience. The appli­
cant must have fiduciary experience or 
expertise sufficient to ensure that he will 
be able to perform his fiduciary duties. 
Evidence of fiduciary experience must 
include proof that a significant part of 
the business of the applicant consists of 
exercising fiduciary powers similar to 
those he will exercise if his application 
is approved. Evidence of fiduciary ex­
pertise must include proof that the ap­
plicant employs personnel experienced in 
the administration of fiduciary powers 
similar to those he will exercise if his ap­
plication is approved.

(4) Fiduciary responsibility. The ap­
plicant must assure compliance with the 
rules of fiduciary conduct set out in par­
agraph (f) of this section.

(5) Financial responsibility. The ap­
plicant must exhibit a high degree of 
solvency commensurate with the obli­
gations imposed by this section. Among 
the factors to be taken into account are 
the applicant’s net worth, his liquidity, 
and his ability to pay his debts as they 
come due.

(d) Capacity to account. The applicant 
must demonstrate in detail his experi­
ence and competence with respect to ac­
counting for the interests of a large num­
ber of individuals (including calculating 
and allocating income earned and paying 
out distributions to payees). Examples of 
accounting for the interests of a large 
number of individuals include accounting 
for the interests of a large number of 
shareholders in a regulated investment 
company and accounting for the inter­
ests of a large number of variable an­
nuity contract holders.
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(e) Fitness to handle funds—(1) In 
general. The applicant must demonstrate 
in detail his experience and competence 
with respect to other activities normally 
associated with the handling of retire­
ment funds.

(2) Examples. Examples of activities 
normally associated with the handling of 
retirement funds include:

(i) To receive, issue receipts for, and 
safely keep securities;

(ii) To collect income;
(iii) To execute such ownership certifi­

cates, to keep such records, make such 
returns, and render such statements as 
are required for Federal tax purposes;

(iv) To give proper notification re­
garding all collections;

(v) To collect matured or called prin­
cipal and properly report all such col­
lections;

(vi) To exchange temporary for defin­
itive securities;

(vii) To give proper notification of 
calls, subscription rights, defaults in 
principal or interest, and the formation 
of protective committees;

(viii) To buy, sell, receive, or deliver 
securities on specific directions.

(f) Rules of fiduciary conduct—(1) 
Administration of fiduciary powers. The 
applicant must demonstrate that under 
applicable regulatory requirements, cor­
porate or other governing instruments, 
or its established operating procedures:

(i) (A) The owners or directors of the 
applicant will be responsible for the 
proper exercise of fiduciary powers by 
the applicant. Thus, all matters pertinent 
thereto, including the determination 
of policies, the investment and disposi­
tion of property held in a fiduciary ca­
pacity, and the direction and review of 
the actions of all employees utilized by 
the applicant in the exercise of his fidu­
ciary powers, will be the responsibility of 
the owners or directors. In discharging 
this responsibility, the owners or direc­
tors may assign to designated employees, 
by action duly recorded, the administra­
tion of such of the applicant’s fiduciary 
powers as may be proper to assign.

(B) A written record will be made of 
the acceptance and of the relinquish­
ment or closing out of all fiduciary ac­
counts, and of the assets held for each 
account.

(Ç) At least once during each period 
of 12 months all the assets held in or for 
each fiduciary account where the appli­
cant has investment responsibilities will 
be reviewed to determine the advisability 
of retaining or disposing of such assets.

(ii) All employees taking part in the 
performance of the applicant’s fiduciary 
duties will be adequately bonded. Noth­
ing in this subdivision shall require any 
person to be bonded in contravention of 
section 412(d) of the Employee Retire­
ment Income Security Act of 1974 (29 
U.S.C. 1112(d)).

(iii) The applicant will designate, em­
ploy, or retain legal counsel who will be 
readily available to pass upon fiduciary 
matters and to advise the applicant.
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(iv) In order to segregate the perform­
ance of his fiduciary duties from other 
business activities, the applicant will 
maintain a separate trust division under 
the immediate supervision of an individ­
ual designated for that purpose. The - 
trust division may utilize the personnel 
and facilities of other divisions of the 
applicant, and other divisions of the ap­
plicant may utilize the personnel and 
facilities of the trust division, as long as 
the separate identity of the trust division 
is preserved.

(2) Adequacy of net worth, (i) Not less 
frequently than once during each cal­
endar year the applicant will determine 
the value of the assets held by him in 
trust. Such assets will be valued at their 
current value, except that the assets of 
an employee benefit plan to which sec­
tion 103(b) (3) (A) of the Employee Re­
tirement Income Security Act of 1974 
(29 U.S.C. 1023(b)(3)(A)) applies will 
be considered to have the value stated in 
the most recent annual report of the plan.

(ii) No fiduciary account will be ac­
cepted by the applicant unless his net 
worth (determined as of the end of the 
most recent taxable year) exceeds-the 
greater of—

(A) $100,000, or
(B) Four percent of the value of all of ' 

the assets held by the applicant in trust 
(determined as of the most recent val­
uation date).

(iii) The applicant will take whatever 
lawful steps are necessary (including the 
relinquishment of fiduciary accounts) to 
ensure that his net worth (determined 
as of the close of each taxable year) ex­
ceeds the greater of—

(A) $50,000, or
(B) Two percent of the value of all of 

the assets held by the applicant in trust 
(determined as of the most recent valua­
tion date).

(3) Audits, (i) The applicant will at 
least once during each period of 12 
months cause detailed audits of the fidu­
ciary books and records to be made by an 
independent qualified public accountant, 
and a t such time will ascertain whether 
the fiduciary accounts have been ad­
ministered in accordance with law, 
this section, and sound fiduciary prin­
ciples. Such audits shall be conducted in 
accordance with generally accepted au­
diting standards, and shall involve such 
tests of the fiduciary books and records 
of the applicant as are considered neces­
sary by the independent qualified public 
accountant.

(ii) In the case of an applicant who 
is regulated, supervised, and subject to 
periodic examination by a State or Fed­
eral agency, such applicant may adopt 
an adequate continuous audit system in 
lieu of the periodic audits required by 
paragraph (f) (3) (i) of this section.

(iii) A report of the audits and ex­
aminations required under this subpara­
graph, together with the action taken 
thereon, will be noted in the fiduciary 
records of the applicant.

(4) Funds awaiting investment or dis­
tribution. Funds held in a fiduciary ca­
pacity by the applicant awaiting invest­
ment or distribution will not be held un­

invested or undistributed any longer 
than is reasonable for the proper man­
agement of the account.

(5) Custody of investments, (i) Except 
for investments pooled in a common in­
vestment fund in accordance with the 
provisions of paragraph (f) (6) of this 
section, the investments of each account 
will not be commingled with any other 
property.

(ii) Fiduciary assets requiring safe­
keeping will be deposited in an adequate 
vault. A permanent record will be kept of 
fiduciary assets deposited in or with­
drawn from the vault.

(6) Common investment funds. Where 
not in contravention of local law the as­
sets of an account may be pooled in a 
common investment fund (as defined in 
paragraph (f) (8) (iii) of this section) 
which must be administered as follows:

(i) Each common investment fund 
must be established and maintained in 
accordance with a written agreement, 
containing appropriate provisions as to 
the manner in which the fund is to be 
operated, including provisions relating to 
the investment powers and a general 
statement of the investment policy of 
the applicant with respect to the fund; 
the allocation of income, profits and 
losses; the terms and conditions gov­
erning the admission or withdrawal of 
participations in the fund; the auditing 
of accounts of the applicant with respect 
to the fund; the basis and method of 
valuing assets in the fund, setting forth 
specific criteria for each type of asset*- 
the minimum frequency for valuation of 
assets of the fund; the period following 
each such valuation date during which 
the valuation may be made (which pe-. 
riod in usual circumstances may not ex­
ceed 10 business days); the basis upon 
which the fund may be terminated; and 
such other matters as may be necessary 
to define clearly the rights of partic­
ipants in the fund. A copy of the agree­
ment must be available at the principal 
office of the applicant for inspection dur­
ing all business hours, and upon request 
a copy of the agreement must be fur­
nished to any interested person.

(ii) All participations in the common 
investment fund must be on the basis of 
a proportionate interest in all of the as­
sets.

(iii) Not less frequently than once 
during each period of 3 months appli­
cant must determine the value of the 
assets in the fund as of the date set for 
the valuation of assets. No participation 
may be admitted to or withdrawn from 
the fund except (A) on the basis of such 
valuation and (B) as of such valuation 
date. No participation may be admitted 
to or withdrawn from the fund unless a 
written request for or notice of intention 
of taking such action has been entered 
cm or before the valuation date in the 
fiduciary records of the applicant. No 
request or notice may be canceled or 
countermanded after the valuation date.

(iv) (A) The applicant must at least 
once during each period of 12 months 
cause an adequate audit to be made of 
the common investment fund by a quali­
fied public accountant.

(B) The applicant must at least once 
during each period of 12 months prepare 
a financial report of the fund which, 
based upon the above audit, must con­
tain a  list of investments in the fund 
showing the cost and current market 
value of each investment; a statement 
for the period since the previous report 
showing purchases, with cost; sales, with 
profit or loss and any other investment 
changes; income and disbursements; 
and an appropriate notation as to any 
investments in default.

(C) The applicant must transmit and 
certify the accuracy of the financial re­
port to the administrator of each plan 
participating in the common investment 
fund within 120 days after the end of 
the plan year.

(v) When participations are with­
drawn from a common investment fund, 
distributions may be made in cash or 
ratably in kind, or partly in cash and 
partly in kind, provided that all distri­
butions as of any one valuation date must 
be made on the same basis.

(vi) If for any reason an investment 
is withdrawn in kind from a common 
investment fund for the benefit of all 
participants in the fund at the time of 
such withdrawal and sueh investment is 
not distributed ratably in kind, it must 
be segregated and administered or real­
ized upon for the benefit ratably of all 
participants in the common investment 
fund a t the time of withdrawal..

(7) Books and records. Ci) The appli­
cant must keep his fiduciary records sep­
arate and distinct from other records. All 
fiduciary records must be so kept and 
retained for as long as the contents 
thereof may become material in the ad­
ministration of any internal revenue law. 
The fiduciary records must contain full 
information relative to each account.

(ii) The applicant must keep an ade­
quate record of all pending litigation to 
which he is a party in connection with 
the exercise of fiduciary powers.

(8) Definitions. For purposes of this 
paragraph and paragraph (c) (5) of this 
section—

(i) The term “account” or “fiduciary 
account” means a trust described in sec­
tion 401(a) (including a custodial ac­
count described in section 401(f), a cus­
todial account described in section 403(b) 
(7), or an individual retirement account 
described in section 408(a) (including a 
custodial account described in section 
408(h)).

(ii) The term “administrator” means 
an administrator as defined in section 
3(16) (A) of the Employee Retirement 
Income Security Act of 1974, 29 U.S.C. 
1002(16)(A).

(iii) The term “common investment 
fund” means a trust which satisfied the 
following requirements:

(A) The trust consists of all or part of 
the assets of several accounts which have 
been established with the applicant, and

(B) The trust is described in section 
401(a) and exempt from tax under sec­
tion 501(a), or is a common investment 
fund described in § 1.408-2(b) (5) (as 
published with notice of proposed rule 
making in the Federal Register on Feb­
ruary 21, 1975, at 40 FR 7661), or both.
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(iv) The term "employee benefit plan" 

means an employee benefit plan as de­
fined in section 3(2) of the Employee Re­
tirement income Security Act of 1974, 29 
U.S.C. 1002(2).

(v) The term "fiduciary records” means 
all matters which are written, trans­
cribed, recorded, received or otherwise 
come into the possession of the appli­
cant and are necessary to preserve infor­
mation concerning the acts^and events 

Relevant to the fiduciary activities of the
applicant.

(vi) The term “qualified public ac­
countant” means a qualified public ac­
countant as defined in section 103(a) (3) 
(D) of the Employee Retirement Income 
Security Act of 1974, 29 U.S.C. 1023(a) (3) 
(D).

(vii) The term “net worth” means the 
amount of the applicant’s assets less the 
amount of his liabilities, as determined 
in accordance with generally accepted 
accounting principles.

(g) Special rules—(1) Passive trustee.
(i) An applicant who undertakes to act 
only as a passive trustee may be relieved 
of one or more of the Requirements of 
this section upon clear and convincing 
proof that such requirements are not 
germane, under all the facts and cir­
cumstances, to the manner in which he 
will administer any trust. A trustee is a 
passive trustee only if under the written 
trust instrument he has no discretion to 
direct the investment of the trust funds 
or any other aspect of the business ad­
ministration of the trust, but is merely 
authorized to acquire and hold particu­
lar investments specified by the trust in­
strument. Thus, for example, in the case 
of an applicant who undertakes merely 
to acquire and hold the stock of a single 
regulated investment company, the re­
quirements of paragraph (f) (1) (i) (C),
(1) (iv), and (6) of this section shall not 
apply and no negative inference shall be 
drawn from the applicant’s failure to 
demonstrate his experience or compe­
tence with respect to the activities de­
scribed in paragraph (e) (2) (v) to
(viii) of this section.

(ii) The determination letter issued 
to an applicant who is approved by rea­
son of this subparagraph shall state that 
the applicant is authorized to act only 
as a passive trustee.

(2) Federal or State regulation. Evi­
dence that an applicant is subject to 
Federal or State regulation with respect 
to one or more relevant factors shall be 
given weight in proportion to the extent 
that such regulatory standards are con­
sonant with the requirements of section 
401.

(3) Savings account, (i) An applicant 
will be presumed to meet the require­
ments of this section upon proof of the 
following:

(A) The investment of the trust assets 
will be solely in deposits in the appli­
cant;

(B) Section 4975(c) will not apply to 
such investment by reason of section 
4975(d)(4); and

(C) Such deposits will be fully insured 
by an agency of the United States or a 
State.

(ii) The determination letter issued to 
an applicant who is approved by reason 
of this subparagraph shall state that the 
applicant is authorized to act as the 
trustee of a trust only if the require­
ments of paragraph (g) (3) (i) of this sec­
tion are satisfied.

(4) Notification of Commissioner. The 
applicant must notify the Commissioner 
in writing of any change which affects 
the continuing accuracy of any repre­
sentation made in the application re­
quired by this section, whether the 
change occurs before or after the appli­
cant receives a determination letter. Such 
notification must be addressed to Com­
missioner of Internal Revenue, Atten­
tion: E:EP, Internal Revenue Service, 
Washington, D.C. 20224.

(5) Substitution of trustee. No appli­
cant shall be approved unless he under­
takes to act as trustee only under trust 
instruments which contain a provision 
to the effect that the employer is to sub­
stitute another trustee upon notification 
by the Commissioner that such substi­
tution is required because the applicant 
has failed to comply with the require­
ments of this section or is not keeping 
such records, or making such returns, 
or rendering such statements as are re­
quired by forms or regulations.

(6) Revocation. Approval of the appli­
cation required by this section may be 
revoked for any good and sufficient rea­
son.

Because of the need for immediate 
guidance with respect to the manner of 
making the demonstration required by 
section 1022(c) of the Employee Retire­
ment Income Act of 1974 (Pub. L. 93-  
406), it is found to be impracticable to 
issue this Treasury decision with notice 
and public procedure thereon under sub­
section (b) of section 553 of title 5 of the 
United States Code or subject to the ef­
fective date limitation of subsection (d) 
of that section.
(Sec. 401(d)(1) and 7805 Internal Revenue 
Code of 1954 (88 Stat. 939 and 68A Stat. 917: 
26 U.S.C. 401 and 7805).)

D onald C. Alexander, 
Commissioner of Internal Revenue.

Approved: October 15,1975.
Charles M. Walker,

Assistant Secretary of the 
Treasury.

[FR Doc.75-27887 Filed 10-15-75;8:45 am]

Title 33— Navigation and Navigable Waters
CHAPTER II— CORPS OF ENGINEERS, 

DEPARTMENT OF THE ARMY
PART 204— DANGER ZONE 

REGULATIONS
Gulf of Mexico, Matagorda Island, Texas
Pursuant to the provisions of séction 7 

of the River and Harbor Act of August 8, 
1917 (40 Stat. 266; 33 U.S.C. 1), and 
Chapter XIX of the Army Appropriation« 
Act of July 9; 1918 (40 Stat. 892; 33 
Ü.S.C. 3), § 204.162 establishing and gov­
erning the use and navigation of a dan­
ger zone in the Gulf of Mexico, Texas, is 
hereby revoked, effective on October 16, 
1975.

Since this revocation will result in the 
removal of a restriction affecting a navi­
gable water, notice of proposed rule- 
making and public procedures thereto are 
considered unnecessary. Accordingly, 
§ 204.162 of Title 33 of the Code of Fed­
eral Regulations is hereby revoked, as 
follows:
§ 204.162 Gulf of Mexico off Matagorda 

Island, Texas; Air Force practice 
gunnery, bombing and rocket firing 
range. [Revoked]

Dated: September 19, 1975.
Martin R. Hoffmann, 

Secretary of the Army. 
[FR Doc.75-27809 Filed 10-15-75;8:45 am]

PART 205— DUMPING GROUNDS
REGULATIONS

Entrance to Seaports 
Pursuant to the provisions of section 

4 of the River and Harbor Act of March 
3, 1905 (33 Stat. 1147; 33 U.S.C. 419) 
§ 205.80 establishing and governing the 
use of dumping grounds and prohibited 
dumping grounds in waters adjacent to 
and water constituting the approaches 
and entrances to certain ports is hereby 
amended with respect to paragraph (c) 
revoking subparagraph (9) effective on 
October 16, 1975.

Since this revocation will result in the 
removal of a restriction affecting a navi­
gable water, notice of proposed rule 
making and public procedures thereto 
are considered unnecessary. Accordingly, 
§ 205.80(c) (9) of Title 33 of the Code of 
Federal Regulations is hereby revoked as 
follows:
§ 205.80 Entrance to seaports.

*  *  *  *  *  *

(c) * * •
(9) [Revoked]

* * * * *
Dated: September 19, 1975.

Martin R. H offmann, 
Secretary of the Army. 

[FR JDoc.75-27810 Filed 10-15-75;8:45 am]

Title 39— Postal Service
CHAPTER I— UNITED STATES POSTAL 

SERVICE
PRIVACY ACT OF 1974

Revised Policies and Procedures for 
Records and Information Management

Correction
In FR Doc. 75-26394 appearing at page 

45721 in the issue of Thursday, Octo­
ber 2, 1975, the following changes should 
be made:
PART 261— RECORDS AND INFORMATION 

MANAGEMENT
1. On page 45722 in the fourth line of 

§ 261.1, delete the comma after the word 
"Act".
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