RULES AND REGULATIONS

s Iste La Lo, town of.
O Llown of....
Paw Paw, town of.

.. Panamn, cityof.....
Bue Clty, city of,
.- Robinson, elty of...
-~ Burkesville, eity of.
Alpens, township of...
. Milan, township of.
Bigfork, city of ...

. Rocheport, city of ..

. Al bnwu:{m(

’ ,townof.,....
, Lown of
‘uyvite, town of

-v.. Beranton, town ol ..
«e-~ Noeth Ogden, city of..
. Craltsburg, town of. ...

(National Flood Insurance Act of 1968 (title XIII of the Houstng
and Urban Development Act of 1968); effective Jan, 28, 1060 (33 FR

17804, Nov. 28, 1968), as amended (42 U.8.C, 4001-4128); and Secre-

Issued: September 25, 1975.

|Docket No. FI-T15]
PART 1915—IDENTIFICATION OF
SPECIAL HAZARD AREAS

List of Communities With Special Hazard
Areas

° The of this notice
is the tification communities with
areas of special flood or mudslide or ero-
sion hazards i with Part 1915
of Title

The Flood Disaster Protection Act of
1073 requires the purchase of ficod in-
surance on and after March 2, 1974, as &
condition of receiving any form of Fed~-
eral or Federally related financial assist~
ance for acquisition or construction pur-

[FR D0c.76-27484 Filed 10-15-75;8:45 am|

—_—

poses in an identified flood plain area
having special flood hazards that is lo-
cated within any community participat-
ing in the Natifonal Fiood Insurance
Program.

One year after the identification of the
community as flood prone, the require-
ment applies to all identified special flood
hazard areas within the United States, s0
that, after that date, no such financial
assistance can legally be provided for ac-
quisition and construction in these areas
unless the community has entered the
program. The prohibition, however, does
not apply to loans by a Federally regula-
ted, insured, supervised or approved bank
prior to January 1, 1976, to finance the
acquisition of a previously occupied resi-
dential dwelling,

The effective date of identification
shall be November 17, 1975, or the date
which appears in this notice, whichever
is later.

This 30 day period does not supersede
the statutory requirement that a com-
munity, whether or not participating in
the program, be given the opportunity

tary's delegation of authority to Federal Insurance Administrator
(34 FR 2080, Fed, 27, 1069) as amended (39 FR 2787, Jan. 24, 1974).

Ricaarn W. KR,
Acting Federal Insurance Administrator.

for a period of six months to establish
that it is not seriously flood prone or
that such flood hazards as may have
existed have been corrected by flood-
works or other flood control methods.
The six months period shall be con-
sidered to begin on November 17, 1875,
or the effective date of the Flood Hazard
Boundary Map, whichever is later.
Similarly, the one year period & com-
munity has to enter the program under
section 201(d) of the Flood Disaster
Protection Act of 1973 shall be considered
to begin on November 17, 1975, or
the effective date of the Fiood Hazard
Boundary Map, whichever is later.

Where several dates appear in the
column set forth below marked effective
date of identification, the first date Is
the date of initial identification, and all
other dates represent modification by
additions or deletions to identified areas
with special hazards.

Accordingly, §1915.3 is amended by
adding in alphabetical sequence a new
:gltl:rv to the table, which entry reads as

OWS:
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RULES AND REGULATIONS 48505
§ 1915 List of communities with special hazard areas.

Eflective dute
of identifieation
Hiate County Location Msp No. Stute np repository Local map repodtory a: arcas wﬁm-
ave
food harards
. - . - - - -
Alabama....ooos Coffen. . ........ .. Enterprise, clty of . H 010040A 0F Alsbama Developroent Office, Office  Mayor, 1.0, Box 1160, Eoterprise, Ala, July 26, 1674
of State Planning, £tate Office Bldg., J:-.
H 0100454 04 l:l‘ol")alu Avn., Mantgomery, Ala
2
Alnbamsa  Iosumnce  Departisent,
Room 453, Admlnlmwvo Bidg.,
Montgomery, Ala. 365104,
Arkonses. ...... Ashley . . . Hamburg, ity of, . T 0000034 01, . Dnvtalouolaod nnd Water R'soums, City Attomey, Clty Hall, Hambarg, May 17, 1074,
ent of Commerce, 714, Oct, 10, Wk
mu West ulwl Ave., Little Rack
Ak, 7201,

Arksusas Insursnee l)«n«r\mt.
Ul versity 'I‘om:r
Rovk, Ark. 72

idg., Little

I e s A0 e vinvee s Portland, clty of . H 0500084 OF, .. ... B i siscite TR oo b et M_n?& City Hall, Portland, Ark, Mar. 29, 1971
v
y HOS00SA OF. O ieiiaene.e Mayor, City Hall, Sulpbur Sgein, Aung. 23, 1974
e e uipbar Byelans, O e
Warren, olty of. ... H 060022400 ., . | BRSPS B s Mnrw. Town Hall, Warren, Ark, June 10, 1675
through iin! ; Uet. 10, 1975,
H 0500224 o2 .
lampton, ety of . H 0S003A 0L, ... RS AT L R E )hrr_. - City Hall, Hampton, Ark. Juue 21, 1934
’ L N
Eudors, city of.... 1F GAGTA 01 eeeeeei .. Magor, City Hall, Eudors, Ark. 71640, . Mar. 1, Wik,
i A o e
. Rison, cityof. ... H 050M0A OL.-. St e iieai et iae et nneneews Mayor, Clty Hall, RiSon, Ark. 71005. .. Mar. 8, 1974,
hke City, town H 05008A 01 ... . N TSN ORI SR U Ma)vr. Town Hall, Lake City, Ark. M-a' :‘: }$&
e
(‘nnhn‘- cltyof, . 31 GoM2A 0L s &[l or, City Hall, Carth Ark. Mar. 8, 1994,
¥ through 77.:1. ~ oy Oet. 16, 1973,
T1 0S0062A 2
Wincheater, town H 0S0077A 01, ., 5 ~ - LI Mn Town Hall, Winchestar, Ark. A)u‘:.‘aoo.‘%l.
Oet. 10, 1973,
Sherrdll, town of... TT G301GA 01 ... ... R S s s s dsvsant thtvinsrssie hh‘or “Town of 8 Sherrill, Town Hall, Aug. 30, 1054,
), Ark. 252 Oct, 10, 173,
Lamar, city of..... I oS0LIBA 0L ... ..... O i iiiierae e Mayor, City Hall, Lamar, Ark. 72806, .. Allf.'.'>°. I;J';}m
det, W
ankn«r.dly of . HOONAA 0. ...... :h..,. Ma;uf,(‘lt) Hall, Buskner, Ark, TIRZY. Oct. 25, 1979,
u‘ k& Rock, dly H 00LISA o1 B OIS PSSR RN ES  Z5 n;or, City lhfl Black Rock, Ark. AW l" lfl
o N ot TR A R Tmboden, tawn of. H 001204 O ... IS ST S R AT O unyur. Town Hall, Imboden, Ark. \htyla o
POviscasees « Logan. .. ... Parig cityof.. ... H 0501324 01 LAY, ek S AR e oL S myot.(,ll ol Parls, Clty Hall, Pusls, May 31, 1954,
% through Ark. 7 YEw Oct. 10, 17,
H 501324 08
Do. o, Maglon. ... ... Flipplo, city of. .. H 060135A 01. .. ” lu_’\g‘. City Hall, Flpplo, Ark, June 7, 1974
O ([ esen Yelletlle, oityof. . JT QIS6A 01 . _...... B0, iaiiccnrenarsvnrnnsssarsnseees Mbyor, City Hall, Yollvills, Ark, 3’0‘\‘.‘?.1!"‘2.
TET, ok, 10, 193
Do..z.zszze MU, ... .. Texarkuna, HOODISTA 08 oooii0ueriveieneeievesassvansicsee Mayor, City Hall, Texarkuss, Ark, May 20,1978
ety of, through 75501, Oct 10, 1975,
H 050157A 05
) TV MODIoo. .coeeseses Brinkley, city of. . H OMHASA ol AW T LI SRR A S A I A S Mayor, City Hall, Brinkley, Ark. May 10, 1974,
through 72021, Oct. 10, 1975,
M 0SOISSA o2
DO eesns: Polnsett...... =L ﬂ:]rrllbt‘:n. HOOITsA 0 ... { | SNSRI, SEROIRES .“s;‘or City Hall, Harrlsburg, Ark. %(ay :0. {g";'!.
ty ol r ot. 19 (3
Do do. 5 M Tree, H 0S0170A 01..........do. M; or, Clty Hall, Marked Treo, Ark.  Oct, '.’6: l'ZTS'.
city of, (3 . Oet, 10, 1975,
Do, == Bt Frundls. Caldwell, town of, 1 0501854 01, .. " . hh.’;;' Town Hall, Caldwell, Ark. Nav.a, t‘g_&
7 N et. 30, 1935
Do, cosewee White_.ioa: MeRao, sity of..... T 0S238A 01.......... Mayor, City Hall, MoRas, Ark. 7102, . Mar. & x;ng
ot. 10, 1975,
Callfornis.coo... Columa, .o .._ 5. = Willlams, sity of .. B 0600244 01, .. Dtmnmmtotwnot Resources, 1.0y Na;’or City Hall, 810 E 81, Williams, Mar, 20104,
. 388, Bacramento, Calif, K802, alif. 95087, Oct. 10,1975,
Cnmornu Insurance I pent,
l':’s South Oomnzonr th Ave.,
Doesssns - Los Angeles.....o. LaMirads, city of. JOBOIAA G  cooeo@0,memeesesnneemimsassiesos -+ Mayor, 1700 La Mirade Bivd,, La Toue 2%, 1074,
oA 08 Miruda, (.l!lt Y0NS, Ok, 10, 1475,
Do,..ccome Marin. o oo, M Valley, city u 00017TA 01 o R R AN SR ETR RO Director of Publie Works, 1.0, Box 31, June 7, 1974,
’ ot. Mill Valioy, Calif. 95041, Oot. 14, 1975,
H 00177A
D0, czvezzz Tlacer, - Auburn, city of... H 060240 01 FL LA AN I A S SN AN Mayor, CII( Hali, llﬂ High Bt., Au- May 21, 1074,
through burn
T 0602M0A
Do asdo sesssess Linocoln, clty of.. o B O00MIA 0L, o ooticc d0v e cininerioiinar s svasseveres Mayor, City of Lincoln, 517 G St, May 24, 1075,
Lincols, Calif. 05645. Oct. 10, 1975,
Do.mmams Ban Maloo....x=sz Brishane, ity of.. T 02G14A 01 S st - SRS S IR mynr. City Hall, 44 Visitation Ave., May 24, 1074.
nu;&m h o Bris b Cali 93005,
Doz Siskiyou. .. somss Dunsmuly, eity of. H 0603634 01 R VG AL A S e e TSR < Mayor, Codar 8t end Dunsmuir Ave., Mxy 24, 1074,
me: o l;uulmnlr. Callf, w6025, Oet. 10, 1975,
Dosmaass Tulare, s Lindsay, olty of. < H 00M06A 01 Sl st eesisrrarninsssasssasavassss Mayor, City Hall, 251 Honolulu St., Mar, 1, 1974
HMM pod Lindsay, Callf, 93247, Oot. 10, 1975,
Do.mssseas Tuolomne. . ssxx Sonors, olty of...cx H 00412A 01, s 0. oomsmsmiin ssaaninaamineeais May City Hall, 8¢ North Washing- May 31, 1974,
it Somora, CAlY. 95370, Oct. 10, 1975,
Do.swezax El Dorado. ...z South Lake Ta. H D65080A 01 I e e A LA A e S MA of City Hall, 1275 Meadow Crost July 19, 1974,
hoe, ity ol num& ps td., Bouth Lake Taloe, Calil. 80705, Oct. 10, 1075,
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48506 RULES AND REGULATIONS
Fesie
on
State County Location Map No, State map repository Local map repository of areas which
< have speclal
flood
Mmt':‘mﬁ; -------------------------------------- - H 110001A 01 District of cgnmhh e, MM kmsu ng Dbtﬂw me;‘l:ld: g«.h g'.?i"x}i :m.
v V on, ), 3
H 110001A 23 ﬂoo'%m,mns;.w Washing. 20004, '
Tllinols. ..cooaaee Chmopalgn. ... Sidney, village of.. X 170083A 01 ... Governor's' Tusk Foreo on Flood Con- Village President, Village Hall, 8id- Jan. 18,1974,
trol, 300 North State 8%., Room ney, 11, 61877, Oct, 10, 19795,
lmoﬂ.P L0, Box 476, Chicago,
Insurance Department, .'r.'.ﬁ
West Jeflersan St., Springfield,
DO ecionasa (o). SasSSie ¥t Indian Head HANMOE DL it 00 s s oot scomnsmy vv s s mempes oo \lllmo Presddent, 200 Acalin Dr,, Apr, 5, 1074
Pack, village o sad Park, 11l. No ZIP. Oct. 10, 1075,
i it B0.onneenase 14 CGrange Park, HITONBAM .. L S L s P \'llluo l‘nddmt. 447 Narth Cater- June 2%, 1974,
village of. hine Ave., La Gnange Park, [l Ot 10, 1075,
' H 170115 02 o (5
RIT0280A0L,... . ool ceenrrenee Mayor, Box 104, Cissna Park, 111 00024, Febg.‘l:,’l:
HI008A0L ..., .-l L0 a0 . Mayor, m mmmu Rd., Winthrop Mar. 8, 1974
ul‘hmn h arbor, 111 6006, Oct, 10, 1975,
HIT0G0A 0 B0 sis b b oy v R . Mayor, 110-114 South Walnut, Pinck- Mar. 22, 1974,
t‘hmah noyville, 1L 62274, Oct. 10, 1975,
H 170810A Oh. oo een 05 o rsf oo fonb sn sodumn B Seronm Mayor, Box 168, Woodland, Y1, 60074. . 5!&! ‘2& Ilg:
S H 1501134 01 ... Divisionof Water, Dexﬂmmtnl Nat- Town President, Town Hall, Feb, l, 1074,
ural Edinburg, Ind, 40124, Oet, 10, 1075,
Nidg., Indinnm) lm!
Indisna Insurance
Ind. l&g?u ln
na.
D St Modison. . cu.euns « Ingalls, town of... H 1S0I55A ot ... B0 nnnisserieeraesescasesesnseee Town Bosnd President, Ingalls, Ind. May 17, 1074
niEE o =
Kansas. ..coe..n Johnson. . .cooueun Prodrie Village, H 2001754 ol Division of Wuter Resources, Knnsss )ln‘y;lr City Hal), 7760 Misson Rd;, Juns W, 1974,
city of. through Department  of ture, 1720 the Village, Kans, 66208, 01, 10, 1075,
H 200070A 02 mlh Topoka Ave., Topeks, Kans.
: ¢ Tnsurance Dgpurtment, 1st
&l&o{: Statehouse, Topeka,
PO s Monde..coeverienn Meade, cliy of..... H 200219A 01.... 4 (&1} )" g:nnunduul 152 Soulh Feb. ), 104
uwler Caps. 07864, Oct, 10, 1975,
Do..iveaiass NesS...... <oo Ness City, city of. TI 200084A Oloae.oenen [ TR P e ST S S CRUA Mayor, City Bm., Ness City, Kana, 3:&[1:]1;.
Osbome, city of... H 200355A Ol......c... 005 st beay s 4o ssusasmrisrremnnes Mayor, City Hall, Oshorne, Knasis, Mur, 15, 1074,
Philiipsburg, H 200007A 01 ..ol Y A s et h S b s S Mnyov. Clty Hall, 425 E 8., Phillips- Jm 28, 1974,
cit Ans, 67001, ms.
u&mutyd. H O200008A 01, .ooovonas B0 ess e iaemnntssnunesnenesess Mayor, City Hall, Lo Crosse, Kuns, Yeb m.lm.
Oaleasien Parish. . Jows, town of..... H 220080A 01 ... State De t of PnNIe Works, Fh Plnmw lmpm-l-c‘lluden May 24, 1974,
P.0, Box ulbb tol Statian, lx Oct, 10, 1975,
Baton Rouge, La, a Tawn of lwa, o Cl
Louisluns lmumcc Departroent, 70801,
}l‘ox “2& tol Station, Baton
Malng....-.ooaa Aroostook. .. ...... Limestone, tow )i mm ol om«- of Clvll zmcrun Propared- Town Manager, 27 Church 8., Lime- June 7, 1474,
m.’x " = throq ness, Stite House, Au{xm Maine  stobe, Maing 05750, Oct. 10, 1055,
H ma 12 omn
Maine Insurance Department, Oauwl
Hhoppln( (u\m. Augusta, M
DO, eain<a Somerset..ooeieaen Skowhegan, H 20015A 01 > S b R s SRSt Administrative Assistant, )tuu!clpd Ocl. 18, 1974,
1w of, Ry~ h ¥ Bldg., Skowhegan, lldnc
0
D e e X O o e Kennebunk, H 230151A 01 0 et tieieiaeaie e Chalrman, Bosrd of Belectmen, 1 June 28, 1974,
town ol "um:mm)‘x 5% Snmm B, Kennebunk, Malve Oct. 10, 1974,
Michigan........ TiNsdale. ..ooonnes Litehfield, clty of, 11 260400A 01 ... Water Resourees Commission, Burean  Actl Muum City Hall, Litchficld, July 11, 1475,
3 of Water Management, Stevens T. Mich, 4%, " & Oct. 10, 1975,
Mason Bldg., Langing
Michigan Insurance Bureau, 111 North
Hoamer 85t., Lansing, M 48913,
Minnesota....... Casa. .. ......aiee Emst Gull Lake, I 2700604 0 Division of Wa 5 Nagw. City of East Gull Lake, Route Dec. 20, 1974,
city oL through Department of Natural Reso , 10, Bralooed, Minn. 36401, . 10,
H 2700654 04 Centennial Office Bldg., 5t. Paul,
Minn, 35101
inposota  Division of Insurance,
S‘alo :S‘fo‘l. OMce Bldg, Bt Paul,
nn. .
La =St Ramsey, ..o.oonesn Shoroview, cltyof. IT S70384A 01 i @0 uunnnemnniorrencsisnainsennnnns City Manager, w Nonh Vietoria, June 14, 1974
P s ibroush W, Ming, 851 ot 10, 1078,
esenrr- Buchanan,........ St Joseph, city of, T 200043A 01 D umnl nl Natural unyor Hall, Roomm,luhnd June 7, 1074 |
| oz B e ey i e 26k
M 290013A 14 Iumop 1
m;h 8t., Jeflerson City,
Ne. “I
Division of Insarance, ,0. Box 000,

Joffurson Clty, Mo. 65101,
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RULES AND REGULATIONS 48507
Effective date
: of identifieation
State County Loeation Map No, Btato map repository Loeal map reposiiory o{' nu.' mﬂdcl-
Aave
flood hurards
L
» - - - - . -
Do...... cone Worren............ Marthasville, H2O0M4A 0. ... o . eecssineees Exvcutive Director, Reglonal Flan- Sept, 13, U7
village of. ning, VI of N e, 1205
Edst Old H¥ hly. P.O. Box 33,
Warrenton, Mo,
Nebmakn. ... Butler. ...... veene Bruno villageol. . H 3100071 08 . . Nebrssks Naturs! Resourees Com- V mngr Alwnwy for \mm of Bruno, Nov, 22 W74,
mission, 7th Flooe, Terminal Bidg., Box 46, Sabata Bidg., David Oct, 10, 175
Lineoln, Nelir, 63508, Clty, val
Nobtuh'lnmrum Department, 1355
<L, 81, Lincoln, Noebr, 68500,
DO s B ey vy Doniphan, village H 3161024 03, . . et e e S I D - Ohalrman, Board of Trustees, Village Jan, 24, 1975,
! Hall, I)onlphm. Nebr, 6esx2,
), LT Sl US4 W Ognlipls, ety of ... W 21I120A M0 . [ e S U L Mwnzt-r. 410 Enst 2 St, Ogul. May 31, 1974,
n aI.hrun 3 i, Nebr, 00153,
10129
New York,..... Broome,.......... Binghamton, H 380mmA 01 New York State Department of En- Town Supervisors, Town of By Jause T, 1004
town ol through vlmtunmm Janservation, Division ton, ( armen Rd,, Ruml Del n-ry Oct. W, 1975,
11 3800804 08 nm;, Munagement Services,  No. 2, Binghamton, N, Y. 1348,
. ater Management, Al
bany, N, ¥. 12201,
New York Stals Insumnce Dopari-
'\n:'k" 2 World T'r;ulo Center, New
) L o S Broome. ........:. Malne, town of ... H 300061A o) DA s de b b S St i i Town Supocvisor, Town of Maliie, May 17, 1974,
Box 120, Main Rd., Endicott, N.Y, O¢t, 10, 1476,
Do, [ o] Springpor }} mm A g d mmsuwﬂm win of May 17, 1904
vrvcernee COYURD e L, town H 3NSBA M ... 005 Shertl ot aes s v rbsiivrdsvneve on ng- 3
' ol, through t, Rurst bcu'my No, 1, Unfon  Oct. 10, 1975,
H 38015A (8 Springs, N.Y.
DOicsscdesse LIOER: spossssncsle Newnrk Valley, 1 3008354 00 ... O Rttt BSy v iy b s s pmmie s S Town Bmmvhoﬂ ﬂ Fraonklin Ave., Feb, 22 1074,
town of, through Nowsrk Valley, N, Y, 13511, Qo 10, WA,
3005354 00
0 v ST IO o i S s Glens Falls, ety H3OS72ZA 00 ... O e ateS 5 na 2 A v \!:?w. 42 Ridgo St, Clens Falls, May 31, 1674,
ol. m Y. 12800,
" oo
Doeeiciaseee Catlnrmugus. ... Au«u“ by, villugs T SO0WTA OL... ... ... d. . ATTET SRS M’ﬁ“ 'l‘own Hall, Box 155, Allegany, .\'n{]\)o,'l'ﬁ"?&.
3 . [
DL eteeve Weyne. ..o Walworth, town I 3012280 0L 30 L L GRSt SO PR Town 8 ‘luq.ervisor Sherburn Rd., Wal-  Dec, 18, 1074,
ol, rouzh worth, 3 14508, Oct, 10, 1975,
D aeiner TIOES. o nvemneonen Spencer, villagoof. H 36M4TIA 08 . do. .. et s sot S T v S se Ml&&" Owego 8t., Sponcer, N.Y. Nov, 15, 1074,
. rOKIY 3 -
H 3614TIA 02
ONlo. .. ieerees. Cuyahogs......... Warrenaville H 800 ol Ohlo Depuriment of Natogral Re- Mayor, 4301 Warrensville  Ceater, Mar, 15, 1074,
12, ity through SOvTCeEs, , ¥lood Insuar- wrrenaville Hedghts, Ohio. NoZIP, Oot. 10, 1935,
H 301ssA o8 ance -Coordination Bidg,, Colume
bus, Oblo 43224,
Ohto Insurance Department, 447 East
\j Broad 8t,, Calumbus, Oblo €216,
OXtahomia. . ocoe NODIO. oo .. Rod Rock, efty of. IT 8001054 01 Oklahoma Water Rosourons Board, Mayor, City Hall, Red Rook, Okla. Noy. 3, 1074
&th ¥Fleor, Jim 'l‘har‘m Bidg., Okla- THS5). Ovut, 10, 1975,
homs C lly Okla. 73!
Oklahommn lnmmnm l)cpcrtm'-n!
Rooam 468, Wil Rogers Memorisd
Bldg.. Okhhomn City, Okla. 73100,
Pennsylvanin, .. Bradfoed. ... ... « Troy, borough of . T 4200704 04 Dvpm of Community Affairs, Borough Manager, 110 Elmirn 86, May 10, 1674,
b wealth of Pennsylvania, Box 350, Troy, l'u. 10047, Oet, 10, 1975
H 4201794 8 Huﬂnlv):r. P, 17120,
l'emn;! & insuranes Department,
{!ﬁnhmm Bldg., UMﬂ-\‘i::rl. Pa.
O v Fayotte. . ....c... Unbontown, cityof. H 420408A 08 .. PR et SO SU RS . Mayor, Gallatin Notionsl Bank Bldg., Juno 4, 1974,
1 nlonfown, Po. 16400, Oect. 10, 1970,
H 420864 04
Do, rrrrr- Indinna. ... rmmvme bor- M 420608A 08 ..., TN AN e Bl S peee o s i o !;‘at“onnﬂl Prosident, Tlom- Aug. 9, 1074
e,
DO inrsesen JUTOTRON. <. oo Sykﬂ\rllle. bor- H 45154 % (D, T ehde s Beahobien ~ . Borough President, 20 Fast Manf, Apr. 12, 1074
ough of theotigh B)kaﬂlh Pa. 170, Oot, 10, 1975,
- H O A2S15A 08
Do.... = Lycoming. ... ... Watson, townahip H 42081A M ... s S TN OGS R LR Boord of Supervisors, Townsldp of Aug. 9, 1074
of. theough Watson, Jersoy Share, Pa. 17740, Oet, 10, 1075,
H 420881A 07
D0.eneeecea MMM, Lowistown, bor- 1 42687A 0L ... [ P R RRERAWWATINE R, Muyor, 2 Eaal 3ed 84, Lawistown, Pa.  July 20, 1073,
ough of, throngh 104 Oct, 10, 1975,
IE A2O8TA 02 -
Do, o SBnyder............ Beaveriown, HoaossA 00, 7. RENR T ST, TS e tdteod Mayor, Beavertown, Pa. 17810 May 31, 194,
borough of. Oct. 10, 1975,
Do...... vorn COORTO. i ovne.. Boggs, towsahlp T AZL193A 01 VY Tl VR S R L A Toumhl!R Chalrman, Sept. 13, 1074,
of, 1l Town: lp », lmnl Dﬂ!vrn' Oct, 10, 1975,
1 AZINGA o7 No. 2, Howard, 1'n, 16841,
RO et « Bradiord. oo Ulster, township H 4212188 & v, . . Tuwmm Supervisors, Chulrman, Sepl. 20, 1074
ol “ll‘l't.gl&h‘ = f)ﬂl No. 2, Ulstor, Fa. Oct. 10, Js,
DO.ovanne. Conwlord. - ... Troy, township of, H 4215724 01 . A ol iy Towshl r r- wvisors, Townadp of Now. 1, 196¢,
irough 'l‘my, luu )o!lwn No. 4, Titus- QoL 10, 1675,
Do Wyoming N wnshii }‘l U'Ial?rul\\ %: a: vlm li Chalrman, Nov. 29,
.......... yo e meenrws DNOXON, Lo} P & J | NG L B3 ped LT Y NSO, upervisors, . Nov. 29, 1974,
of. mh Kum Bcl.lm: Tox 90, Nom, Pa. Oct, 10, 1975,
JL 422005A 08
), S X - Cambrin....o..... Edensharg, Hexba 0o ... do. Wil (247 4 : Bomuuh Coonctl l‘ruldml Now. 22, 1974,
bocongh ol. oo High Bt., Ebenyburg, ¥ g Oct. 190, 1975.
Bouth Carolinn.. Bestfort, ..o uv.ze Porl Royal, town H 450028A 01 South Carolins Water Resources Com- Mayor, P. 0. I)mm 8. Port Royal, June 14, W54,
tlwongh misdon, 1'.0. Box 4615, Calumbia, 8.0. 20005 Oat. 10, 1075,
T 4200234 03 8.C. 292(0
Bouth Curolina  Tnsurapce m
{:un;‘ 2711 Middlebarg St., Col
n, » 20204,
Doieeennnan Horry...oovivee .. AllAntIe Beucls, gy o - N SSRGS RS o - Mayor, 30t 30th Ave, South, Atlantle Ang. 23, 1074,
town of. Heach, 8.C, 20682,
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RULES AND REGULATIONS

Effoctive dute
of thon

. fdentificy
Etate County Location Msp No. Btate map repoettory Local map repository dhtnu'mh
ve
- flood hazards
. - - . - -
-
South Dakota... Faulk oo Faulkton, clity of.. H 460175A 01 ... State !'l‘mlnc Omce of Bx- City Auditor, City Hall, Faulkton, Feb, 21, 1075,
‘iiwldz ve )hnmt, < e tate Capltol 8, Dak, 57485, OvL. 10, 1975,
&vuu: b;kou Dmmnmr. of lumg‘
Dak 5%!01 sl
Utah. . ieeeacen Garfield. .o Hateh, town of.... H $90008A 01...... Dﬁuimu'ot Natural Resottrees, ‘Town President, Town Hall, Hoted, Feb. 7, 1975,
tvision of Water Resources, State Utal: 84735, Oct, 10, 1075,
Capltol Bldg., Romn 435, Salt Lake
City, Lllh ll(
Utah Insurance Department, 115
g‘lhl: Cupltol, S8alt Lake City, Utah
Virginla, oocoeeee (o TIFT SIS New Castle, town ¥ 5100284 01 ... Buresu of Water Control u.nng. Mayor, Now Castle, Voo M127 ... Aug. 9, 1074,
ment, State Control loanl
Box um. hnond, Va. 23230,
Virginis Insurance D(- nt, 'oo .
mmum B!\dg O A Box 147,
Washiogton...... Adams. o.oons. .. Washtuena, town H 350006A 01..... D«pmmmt ol Eco Olympda, Mayor, Town Hall, Washtucna, Wash, Deo. 27, 1974
of, o s, i, h"' WS, Oct. 10, 1975,
ashington Tusurnnce it
Awnmmu Bldg., me Wash,
Weet Virglala. .. Jeflerson, oo oo Hanson, clty of. .. H 5400688 01 Office of Federnl-State Behuonn, DI. Mayor, City Hall, Ransen, W. Va: May 3, 1074,
RS through vilon. of Flauning snd Devilop: 254 A Apr. 25, 1975,
H B o ment, Csplwl Il Room
Charleston, W,
s ST Y ot e
. Building No 4, Room 643, Charles-
Doszsssos Konawha..zoooee Cilasgow, town of. I SI00TSA 01 .......... B0 e s e Mayor, Town Hall, Glasgow, W, Va. Mu. 'nvv,vi
| Wiscomatn. =.o.c. Columbla...zoc.o Wyocens, village H 550066A 01..... nt of Natural Resources, V1 President, Wyocena, Wis, A 1974,
.0. Box 450, M , Wis, 53701, S0, 7> Ocp:.ll::lﬂb.
Wisconsin Insurance D 20
%w Washington Ave., 3,
| Y— Dodge. ousaanians Beaver Daum, ety T $50005A 01 N it aats S St b W] [ Mayor, City Hall, Besver Dum, Wis. Dec. 17, 178,
ol
H w
Do..ssez.z= Yond Du Loo..... Falrwater, village H 8501354 0O1.......... B i dararebso o s s iprr vt ies \lllm Pnddcnt. Box ¥, Falrwates, N"'li.)' ll;,li.
DOtewssacs Groen Lako.coooe Markesan, city of. H 550160A O)........... 0 s s batinamea s S oo oA lhyor noxm,umwnm.omydoo'.{gt
id y
Doosmsees Polk..az 8t. Crolx Falls, HMs37A 00 ... B05ses so s s sons salounyrmins cesrans K Clty Office, St. Crolx Falls, May 24, 1974
city of. nth TS
Do.sssen..c Raclne ... - umhuwo.“ H S50352A 01 eeevnnnns e e e T A B T Vluaco,.;(gldmt, Box 52, Rochester, Jan. 9, 1074,
'w
Wyoming. ..... Weston..c.o.coo... Nowoastle, city of. H 560051A 01..... Wyoming Disastor and Civil Defense City Engineer for Newcastle, Plaing Au.m. 1974;
wv. P.0. Box 1709, Cheyenne, !nﬂu«dm. ¥, O Box 7%, New- O, 10, 1975,
yo. 52001, castle, Wyo, 8270
De| ent of Iusurance, Btate of
yoming, State Oflico mdz.. Chey-
enne, Wyo, 82001,

(National Flood Insurance Act of 1068 (title XIII of the Housing
and Urban Development Act of 1868), effective Jan. 28, 1960 (33 FR

17804, Nov, 28, 1968), as amended (42 U.S.C. 4001-4128); and Secre-

Issued: September 25, 1975.

tary’'s delegation of authority to Federal Insurance Administrator,
34 FR 2680, Feb, 27, 1969)

W. KriMM,

RICHARD
Acting Federal Insurance Administrator.

|FR Doe.75-27485 Piled 10-16-75;8:45 am|

Title 26—Internal Revenue

CHAPTER |—INTERNAL REVENUE SERV-
ICE, DEPARTMENT OF THE TREASURY

SUBCHAPTER A~—INCOME TAX
[T.D, 7378]

PART 1—INCOME TAX; TAXABLE YEARS
BEGINNING AFTER DECEMBER 31, 1953

Determination of Sources of Income; In-

come Derived by a Foreign Central Bank

of Issue From Obligations of the United
States or From Bank Deposits

m« or From Bank Deposits; Correc-

On October 2, 1975, T.D. 7378 was pub-
lished in the Feorral Recister (40 FR
45427). The corrections listed below are
made to the Income Tax Regulations (26
CFR Part 1), as prescribed by T.D. 7378:

(1) In §1.861-2(d), line 14 (page
45432), the word ‘“‘within” should be
changed to read “without",

(2) In §1.861-3(a)(3), line 23 (pue
45432), the word ‘.'groups" should be
changedtoread “

(3) In §1.861-3(a) (3) line 27 (page
45432), the language “by such corpora-
tion” should be inserted between the
word “conduct” and the word “of".

(4) In §1.861-4(a)(4) line 17 (page
45434), the language reading "'§ 274-5"
should be changed to read “§1.274-5".

(5) In §1.862-1 (page 45434), delete
the flush material following paragraph
(a) (1) (vi).

(8) In §1.895-1(e), line 2 (page
45435), the language “and (E),"” should
be inserted between *(A)” and the word
‘. wd‘"

Ropert A. BLEY,
Acting Director, Legislation
and Regulations Division.

[FR Doc.76-27727 Piled 10-15-76;8:45 am]

{T.D. 7383]

PART 11-—TEMPORARY INCOME TAX REG-
ULATIONS UNDER THE EMPLOYEE RE-
'{Igl;E‘MENT INCOME SECURITY ACT OF

Nonbank Trustees of Pension and Profit-
Sharing Trusts Benefiting Owner-Em-

ployees

The following temporary regulations
relate to the amendment made to the In-
ternal Revenue Code of 1854 by section
1022(c) of the Employee Retirement In-
come Security Act of 1974 (Pub. L. 93-
406, 88 Stat. 939) (hereinafter called the
“Act’”), relating to pension and profit-
sharing trusts benefiting owner-em-
ployees.

Section 1022(¢) of the Act permits a
person who is not a bank to be the trus-
tee of a qualified pension or profit-shar-
ing trust benefiting owner-employees if
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he demonstrates to the satisfaction of
the Commissioner that he will adminis-
ter the trust in a manner consistent
with the law. Such a demonstration must
be made by filing a written application.
In general, the applicant must demon-
strate his ability to act within the ac-
cepted rules of fiduciary conduct, experi-
ence and competence with respect to ac-
counting for the interests of a large
number of individuals, and familiarity
with other activities normally associated
with the handling of retirement funds.
Thus, the applicant must be prepared to
comply with specified rules of fiduciary
conduct. In addition, he must possess
such attributes as continuity, permanent
location, financial responsibility, and fi-
duciary experience. For a plan in exist-
ence on January 1, 1974, section 1022(¢)
of the Act shall apply to the first plan
year commencing after December 31,
1975, and all subsequent plan years.

ADOPTION OF REGULATIONS

To prescribe temporary regulations
relating to the amendment of the Inter-
nal Revenue Code of 1954 by section
1022(¢c) of the Employee Retirement In-
come Security Act of 1974 which shall re-
main in effect until superseded by per-
manent regulations, the following regu-
lations are hereby adopted:

£11.401(d)(1)=1 Nonbank trustees of
trusts benefiting owner-employces.

(a) Effective dates.—(1) General rule.
For a plan not in existence on January 1,
1974, this section shall apply to the first
plan year commencing after September
2, 1974, and all subsequent plan years.

(2) Ezisting plans. For a plan in exist-
ence on January 1, 1974, this section shall
apply to the first plan year commencing
after December 31, 1075, and all subse-
quent plan years.

(b) In general. For plan years to which
this section applies, the trustee of a trust
described in § 1.401-12¢(c) (1) (1) may
(notwithstanding §1.401-12(¢c)) be a
person other than a bank (within the
meaning of section 401(d) (1)) if he
demonstrates to the satisfaction of the
Commissioner that the manner in which
he will administer trusts will be con-
sistent with the requirements of section
401, Such demonstration must be made
by a written application to the Commis~
sioner of Internal Revenue, Attention:

E:EP, Internal Revenue Service, Wash-"

ington, D.C. 20224. Such application
must meet the requirements set forth
in paragraphs (¢) to (g) of this section.
(¢c) Fiduciary ability. The applicant
must demonstrate in detail his abflity
to act within the accepted rules of
fiduciary conduct. Such demonstration
must include the following elements of
proof: :
(1) Continuity. () The applicant
must assure the uninterrupted perform-
ance of its fiduciary duties notwithstand-
ing the death or change of its owners.
Thus, for example, there must be suf-
ficlent diversity In the ownership of the
applicant to ensure that the death or
change of its owners will not interrupt
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the conduct of its business, Therefore,
the applicant cannot be an individual.

(11) Sufficient diversity in the owner-
ship of an incorporated applicant means
that individuals each of whom owns
more than 20 percent of the voting stock
in the applicant own, in the aggregate,
no more than 50 percent of such stock.

(1il) Sufficient diversity in the owner-
ship of an applicant which is a partner-
ship means that—

(A) Individuals each of whom owns
more than 20 percent of the profits in-
terest in the partnership own, In the
aggregate, no more than 50 percent of
such profits interest, and

(B) Individuals each of whom owns
more than 20 percent of the capital in-
terest in the partnership own, in the
aggregate, no more than 50 percent of
such capital interest,

(iv) For purposes of this subpara-
graph, the ownership of stock and of
capital and profits interests shall be de-
termined in accordance with the rules
for constructive ownership of stock pro-
vided in section 1563(e) and (f) (2). For
this purpose, the rules for constructive
ownership of stock provided in section
1563(e) and (f) (2) shall apply to a cap-
ital or profits interest In a partnership
as if it were a stock interest.

(2) Established location. The appli-
cant must have an established place of
business in the United States where he
is accessible during every business day.

(3) Fiduciary experience, The appli-
cant must have fiduciary experience or
expertise sufficient to ensure that he will
be able to perform his fiduciary duties.
Evidence of fiduciary experience must
include proof that a significant part of
the business of the applicant consists of
exercising fiduciary powers similar to
those he will exercise if his application
is approved. Evidence of fiduclary ex-
pertise must include proof that the ap-
plicant employs personnel experienced in
the administration of fiduciary powers
similar to those he will exercise if his ap-
plication Is approved.

(4) Fiduciary responsibility. The ap-
plicant must assure compliance with the
rules of fiduciary conduct set out in par-
agraph (1) of this section.

(5) Financial responsibility. The ap-
plicant must exhibit a high degree of
solvency commensurate with the obli-
gations imposed by this section. Among
the factors to be taken Into account are
the applicant’s net worth, his liquidity,
and his ability to pay his debts as they
come due.

(d) Capacity to account. The applicant
must demonstrate in detail his experi-
ence and competence with respect to ac-
counting for the interests of a large num-
ber of individuals (including calculating
and allocating income earned and paying
out distributions to payees) . Examples of
accounting for the interests of a large
number of individuals include accounting
for the interests of & large number of
shareholders in a regulated investmenst
company and accounting for the inter-
ests of a large number of variable an-
nuity contract holders.

48509

(e) Fitness to handle funds—(1) In
general. The applicant must demonstrate
in detall his experience and competence
with respect to other activities normally
assoclated with the handling of retire-
ment funds.

(2) Examples. Examples of activities
normally associated with the handling of
retirement funds include:

(1) To receive, issue receipts for, and
safely keep securities;

(i) To collect income;

(1i1) To execute such ownership certifi-
cates, to keep such records, make such
retirns, and render such statements as
are required for Federal tax purposes:;

(iv) To give proper notification re-
garding all collections;

(v) To collect matured or called prin-
cipall tio::d properly report all such col-

oc *

(vl) To exchange temporary for defin-
itive securities;

(vil) To give proper notification of
calls, subscription rights, defaults in
principal or interest, and the formation
of protective committees;

(viil) To buy, sell, receive, or deliver
securities on specific directions.

() Rules of fiduciary conduct—(1)
Administration of Aduciary powers. The
applicant must demonstrate that under
applicable regulatory requirements, cor-
porate or other governing Instruments,
or its established operating procedures:

(1) (A) The owners or directors of the
applicant will be responsible for the
proper exercise of fiduclary powers by
the applicant. Thus, all matters pertinent
thereto, including the determination
of policies, the investment and disposi-
tion of property held in a fiduciary ca-
pacity, and the direction and review of
the actions of all employees utilized by
the applicant In the exercise of his fidu-
clary powers, will be the responsibility of
the owners or directors. In discharging
this responsibility, the owners or direc-
tors may assign to designated employees,
by action duly recorded, the administra-
tion of such of the applicant's fiduciary
powers as may be proper to assign.

(B) A written record will be made of
the acceptance and of the relinquish-
ment or closing out of all fiduciary ac-
counts, and of the assets held for each
account.

(C) At least once during each period
of 12 months all the assets held in or for
each fiduciary account where the appli-
cant has investment responsibilities will
be reviewed to determine the advisability
of retaining or disposing of such assets.

(i) All employees taking part in the
performance of the applicant’s fiduciary
duties will be adequately bonded. Noth-
ing In this subdivision shall require any
person to be bonded in contravention of
section 412(d) of the Emplovee Retire-
ment Income Security Act of 1974 (29
U.SC. 1112(d)). 9

(1) The applicant will designate, em-
ploy, or retain legal counsel who will be
readily avallable to pass upon fiduclary
matters and to advise the applicant.
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(iv) In order to segregate the perform-
ance of his fiduciary duties from other
business activities, the applicant will
maintain a separate trust divislon under
the immediate supervision of an Individ-
usl designated for that purpose. The
trust division may utilize the personnel
and facilities of other divisions of the
applicant, and other divisions of the ap-
plicant may utilize the personnel and
facilities of the trust division, as long as
the separate Identity of the trust division
is preserved.

(2) Adequacy of net worth., (1) Not less
frequently than once during each cal-
endar year the applicant will determine
the value of the assets held by him in
trust. Such assets will be valued at their
current value, except that the assets of
an employee benefit plan to which sec-
tion 103(h) (3) (A) of the Employece Re-
tirement Income Security Act of 1974
(29 US.C. 1023(b) (3) (A)) applies will
be considered to have the value stated in
the most recent annual report of the plan.

(if) No fiduciary account will be ac-
cepted by the applicant unless his net
worth (determined as of the end of the
most recent taxable year) exceeds the
greater of—

(A) $100,000, or

(B) Four percent of the value of all of
the assets held by the applicant in trust
(determined as of the most recent val-
uation date).

(ifl) The applicant will take whatever
lawful steps are necessary (including the
relinquishment of fiduciary accounts) to
ensure that his net worth (determined
as of the close of each taxable year) ex-
ceeds the greater of—

(A) $50,000, or

(B) Two percent of the value of all of
the assets held by the applicant in trust
(determined as of the most recent valua-
tion date).

(3) Audits. (1) The applicant will at
least once during each period of 12
months cause detailed audits of the fidu-
clary books and records to be made by an
independent qualified public accountant,
and at such time will ascertain whether
the fiduclary accounts have been ad-
ministered in accordance with law,
this section, and sound fiduciary prin-
ciples. Such audits shall be conducted in
accordance with generally accepted au-
diting standards, and shall involve such
tests of the Aduciary books and records
of the applicant as are constdered neces-
sary by the independent qualified public
accountant.

(i) In the case of an applicant who
15 regulated, supervised, and subject to
periodic examination by a State or Fed-
eral agency, such applicant may adopt
an adequate continuous audit system in
leu of the periodic sudits required by
paragraph () (3) (i) of this section.

(iii) A report of the audits and ex-
aminations required under this subpara-
graph, together with the action taken
thereon, will be noted in the fiduciary
records of the applicant.

(4) Funds awaiting investment or dis-
tribution. Funds held In a fiduciary ca-
pacity by the applicant awalting invest-
ment or distribution will not be held un-
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invested or undistributed any longer
than is reasongble for the proper man-
agement of the account.

{5) Custody of investments. (1) Except
for investments poocled in 4 common in-
vestment fund in accordance with the
provisions of paragraph (f)(6) of this
section, the investments of each account
will not be commingled with any other
property.

(1) Fiduciary assets requiring safe-
keeping will be deposited In an adequate
vault, A permanent record will be kept of
fiduclary assets deposited in or with-
drawn from the vault,

(6) Common investment funds. Where
not in contravention of local law the as-
sets of an account may be pooled in a
common investment fund (as defined In
paragroph () (8) (iil) of this section)
which must be administered as follows:

(1) Eech common Investment fund
must be established and maintained in
accordance withh a written agreement,
containing appropriate provisions as to
the manner in which the fund is to be
operated, including provisions relating to
the Investment powers and a general
statement of the investment policy of
the applicant with respect to the fund;
the allocation of income, profits and

“losses; the terms and conditions gov-

erning the admission or withdrawal of
participations in the fund; the auditing
of accounts of the applicant with respect
to the fund: the basis and method of
valuing assets in the fund, setting forth
specific criteria for each type of asset:
the minimum [requency for valuation of
assets of the fund; the period following
each such valuation date during which
the valuation may be made (which pe-
riod in usual circumstances may not ex-
ceed 10 business days) ; the basis upon
which the fund may be terminated; and
such other matters as may be necessary
to define clearly the rights of partic-
fpants in the fund. A copy of the agree-
ment must be available at the principal
office of the applicant for inspection dur-
ing all business hours, and upon request
a copy of the sgreement must be fur-
nished to any interested person.

(i) All participations in the common
investment fund must be on the basis of
a proportionate interest in all of the as-
scts.

(iii) Not less frequently than once
during each period of 3 months appli-
cant must determine the value of the
assets in the fund as of the date set for
the valuation of assets. No participation
may be admitted to or withdrawn from
the fund except (A) on the basis of such
valuation and (B) as of such valuation
date. No participation may be admitted
to or withdrawn from the fund unless a

written request for or notice of intention’

of taking such action has been entered
on or before the valuation date in the
fiduciary records of the applicant, No
request or notice may be canceled or
countermanded after the valuation date.

(iv) (A) The applicant must at least
once during each period of 12 months
cause an adequate audit to be made of
the common investment fund by a quall-
fled public accountant,

(B) The applicant must at least once
during ecach period of 12 months prepare
a financial report of the fund which,
based upon the above audit, must con-
tain a list of investments in the fund
showing the cost and current market
value of ecach investment; a statement
for the period since the previous report
showing purchases, with cost; sales, with
profit or loss and any other investment
changes; income and disbursements;
and an appropriate notation as to any
Investments in defauit.

(C) The applicant must transmit and
certify the accuracy of the financial re-
port to the administrator of each plan
participaticg in the common investment
fund within 120 days after the end of
the plan year.

(v) When participations are with-
drawn {rom & common investment fund,
distributions may be made in cash or
ratably in kind, or partly in cash and
partly in kind, provided that all distri-
butions as of any one valuntion date must
be made on the same basis.

(vi) If for any reason an investment
is withdrawn in kind from & common
investment fund for the benefit of all
participants in the fund at the time of
such withdrawal and such investment is
not distributed ratably in kind, it must
be segregated and administered or real-
jzed upon for the benefit ratably of all
participants in the common Investment
fund at the time of withdrawal.

(7) Books and records. (1) The appli-
cant must keep his fiduciary records sep~
arate and distinct from other records. All
fiductary records must be so kept and
retained for as long as the contents
thereof may become material in the ad-
ministration of any internal revenue law.
The fiduciary records must contain full
information relative to each account.

(i) The applicant must keep an ade-
quate record of all pending litigation to
which he is & party in connection with
the exercise of fiduclary powers.

(8) Definitions. For purposes of this
paragraph and paragraph (c) (5) of this
section—

(1) The term “account” or “fiduciary
account” means a trust described in sec-
tion 401(a) (including a custodial ac-
count described in section 401(1), a cus-
todial account described in section 403(b)
(7), or an individual retirement account
described in section 408(a) (including a
custodial account described In section
408(h)).

(i) The term “administrator” means
an administrator as defined in section
3(18) (A) of the Employee Retirement
Income Security Act of 1974, 29 US.C.
1002(16) (A).

(iif) The term “common investment
fund" means a trust which satisfied the
following requirements:

(A) The trust consists of all or part of
the assets of several accounts which have
been established with the applicant, and

(B) The trust is described In section
401(a) and exempt from tax under sec-
tion 501(a), or is a common investment
fund described In § 1.408-2(b)(5) (as
published with notice of proposed rule
meaking In the PEpERAL REGISTER on Feb~
ruary 21, 1975, at 40 FR 7661), or both.
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(iv) The term "employee benefit plan”
means an employee benefit plan as de-
fined in section 3(2) of the Employee Re-
tirement Income Security Act of 1974, 29
U.S.C.1002(2),

(v) The term “fiduciary records” means
all matters which are written, trans-
eribed, recorded, received or otherwise
come into the possession of the appli-
cant and are necessary to preserve infor-
mation concerning the acts and events
Televant to the fiduciary activities of the
applicant,

(vi) The term “qualified public ac-
countant” means a qualified public ac-
countant as defined in section 103(a) (3)
(D) of the Employee Retirement Income
Security Act of 1974, 290 U.S.C. 1023(a) (3)
(D).

(vil) The term “net worth” means the
amount of the applicant’s assets less the
amount of his liabilities, as determined
in accordance with generally accepted
accounting principles.

(g) Special rules— (1) Passive trustee.
(1) An applicant who undertakes to act
only as & passive trustee may be relieved
of one or more of the requirements of
this section upon clear and convincing
proof that such requirements are not
germane, under all the facts and cir-
cumstances, to the manner in which he
will administer any trust. A trustee is a
passive trustee only if under the written
trust instrument he has no discretion to
direct the investment of the trust funds
or any other aspect of the business ad-
ministration of the trust, but is merely
authorized to acquire and hold particu-
lar investments specified by the trust in-
strument. Thus, for example, in the case
of an applicant who undertakes merely
to acquire and hold the stock of a single
regulated Investment company, the re-
quirements of paragraph () (1) (1) (),
(1) (iv), and (6) of this section shall not
apply and no negative inference shall be
drawn from the applicant's failure to
demonstrate his experience or compe-
tence with respect to the activities de-
scribed in paragraph (e)(2)(v) to
(vill) of this section,

(ii) The determination letter issued
to an applicant who is approved by rea-
son of this subparagraph shall state that
the applicant Is authorized to act only
as a passive trustee.

(2) Federal or State regulation. Evi-
dence that an applicant is subject to
Federal or State regulation with respect
to one or more relevant factors shall be
given welght in proportion to the extent
that such regulatory standards are con-
sonant with the requirements of section
401,

(3) Savings account. (i) An applicant
will be presumed to meet the require-
ments of this section upon proof of the
following:

(A) The Investment of the trust assets
will be solely in deposits in the appli-
cant;

(B) Section 4975(c) will not apply to
such investment by reason of section
4976(d) (4); and

(C) Such deposits will be fully insured
by an agency of the United States or a
State.
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(1) The determination letter issued to
an applicant who is approved by reason
of this subparagraph shall state that the
applicant is authorized to act as the
trustee of a trust only if the require-
ments of paragraph (g) (3) (i) of this sec-
tion are satisfied.

(4) Notification of Commissioner. The
applicant must notify the Commissioner
in writing of any change which affects
the continuing accuracy of any repre-
sentation made in the application re-
quired by this sectlon, whether the
change occurs before or after the appli-
cant receives a determination letter. Such
notification must be addressed to Com=-
missioner of Internal Revenue, Atten-
tion: E:EP, Internal Revenue Service,
Washington, D.C. 20224,

(5) Substitution of trustee. No appli-
cant shall be approved unless he under-
takes to act as trustee only under trust
instruments which contain a provision
to the effect that the employer is to sub-
stitute another trustee upon notification
by the Commissioner that such substi-
tution is required because the applicant
has failed to comply with the require-
ments of this section or is not keeping
such records, or making such returns,
or rendering such statements as are re-
quired by forms or regulations.

(6) Revocation. Approval of the appli-
cation required by this section may be
revoked for any good and sufficient rea-
son.

Because of the need for immediate
guidance with respect to the manner of
making the demonstration required by
section 1022(¢) of the Employee Retire-
ment Income Act of 1974 (Pub. L. 93-
406), it is found to be impracticable to
issue this Treasury decision with notice
and public procedure thereon under sub-
section (b) of section 553 of title 5 of the
United States Code or subject to the ef-
fective date limitation of subsection (d)
of that section.

(Sec. 401(d) (1) and 7805 Internal Revenue
Code of 1054 (88 Stat. 030 and G68A Stat. 917;
26 U.5.0. 401 and 7805).)

DoxaLp C. ALEXANDER,
Commissioner of Internal Revenue.

Approved: October 15, 1975.

CHARLES M. WALKER,
Assistant Secretary of the
Treasury.
| FR Doo.75-27887 Filed 10-15-76;8:45 am}

Title 33—Navigation and Navigable Waters

CHAPTER II—CORPS OF ENGINEERS,
DEPARTMENT OF THE ARMY

PART 204—DANGER ZONE
REGULATIONS

Gulf of Mexico, Matagorda Island, Texas

Pursuant to the provisions of section 7
of the River and Harbor Act of August 8,
1917 (40 Stat. 266; 33 US.C. 1), and
Chapter XIX of the Army Appropriations
Act of July 9, 1918 (40 Stat, 892; 33
US.C. 3), § 204.162 establishing and gov-
erning the use-and navigation of a dan-
ger zone in the Gulf of Mexico, Texas, is
h:'lz:by revoked, effective on October 16,
1975,

48511

Since this revocation will result in the
removal of a restriction affecting a navi-
gable water, notice of proposed rule-
making and public procedures thereto are
considered unnecessary. Accordingly,
§ 204.162 of Title 33 of the Code of Fed-
eral Regulations is hereby revoked, as
follows:

§ 204.162  Culf of Mexico off Matagorda
Island, Texus; Air Force practice
gunnery, bombing and rocket firing
range. [ Revoked]

Dated: September 19, 1975.

MarnTin R. HOFFMANN,
Secretary of the Army.

[FR Doc.75-27800 Filed 10-15-75:8:45 am]

PART 205—DUMPING GROUNDS
REGULATIONS

Entrance to Seaports

Pursuant to the provislons of section
4 of the River and Harbor Act of March
3, 1905 (33 Stat. 1147; 33 U.S.C. 419)
§ 205.80 establishing and governing the
use of dumping grounds and prohibited
dumping grounds in waters adjacent to
and water constititing the approaches
and entrances to certain ports is hereby
amended with respect to paragraph (c)
revoking subparagraph (9) effective on
October 16, 1975.

Since this revocation will result in the
removal of a restriction affecting a navi-
gable water, notice of proposed rule
making and public procedures thereto
are considered unnecessary. Accordingly,
§ 205.80(c) (9) of Title 33 of the Code of
Federal Regulations Is hereby revoked as
follows:

§205.80 Entrance 1o seaports,
» - . » .

©) vio7e
(9) (Revoked)

- . » » »
Dated: September 19, 1075,
MArTIN R. HOFFMANN,
Secretary of the Army.
[FR Doec.75-27810 Piled 10-156-75;8:45 am)

Title 39—Postal Service
CHAPTER I—UNITED STATES POSTAL
SERVICE

PRIVACY ACT OF 1974

Revised Policies and Procedures for
Records and Information Management

Correction
In FR Doc. 75-26394 appearing at page
45721 In the Issue of Thursday, Octo-
ber 2, 1975, the following changes should
be made:

PART 261—RECORDS AND INFORMATION
MANAGEMENT

1. On page 45722 in the fourth line of
§ 2611, delete the comma after the word
“Act”,
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