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PART 1915—IDENTIFICATION OF FLOOD-PRONE AREAS

List of Flood Hazard Areas

Section 19153 is amended by adding in alphabetical sequence a new entry to the table, which entry reads as follows:
§1915.3 List of flood hazard areas.

P * * * * - *
Effective date of
identification of

Blate County Location Map No. State map repository Local map repository areas which have

special flood
hazards

LR L LA LI A - L L

Callfornia. .= o R G AT QU0 R S A o e et = E8 e Sl g o e ot mie g m o= 5 TS A okt =2 mwr o o e 3 o~ i e e o - Apr. 9, 1971,
Florida. - . —.2.=- TSERESIGENT Fort Myers_ ___._. H 12071 1070 05 Department of Community Affairs, Building and Zoning Department, Oct, 30, 1970,
through State of Florida, 309 Office Plaza, City Hall, Post Office Drawer 2217,
H 12 071 1070 08 Tallahassee, FL 32301, Fort Myers, F1L 33002,
State of Florida Insurance Depart- o
ment, Treasurer’s Oflice, State
Capitol, Tallahassee, FL 32304,
0. L. Palm Beach. . ... Delray Beach. ... H 12000 082005 ... _do.. : S ~ —eeo-- Office of the City Engineer, City Hall, Oct. 16, 1970,
through 100 Northwest Ist Ave., Delray
H 12 009 0820 08 Beach, FL 33444,
DO..c. . imsiemons (R Ocean Ridge. . ... H 12009 2280 02 {7 Eeitods . Town Hall, 6450 North Ocean Blyd., June 16, 1970,
2 099 2280 03 Ocean Ridge, FL 33444,
JOWD. oacinaan Webster. __ .. - Fort Dodge. .. ... H 10 187 3020 07 Towa Natural Resources Council, City Clerk’s Office, Municipal Bldg., Do.
through Grimes Bidg.,, Des Moines, IA Fort Dodge, TA 50501,
H 19 187 3020 12 9.
TIowa Insurance Department, State
Office Bldg., Des Moines, I'A 50319,
Allamakee DS L L T e M L e A E amremrces APF T, I0TE
- Clayton.... 1 O8] T R R B R e e A e b Do.
Washington. . p i 34 SRS R - Do,
...... d .. Lakeland Shores.._._... .. ___._. Do.
Dakots s 1y I TR N T S Do.
Phelps. . W IR o e S i SR Do.
..... Mercer Hopewell R L T T o L A e e Do.
ownship. »
North Carolina. Dare.. ... . ... L T e O LS Iy I SO T e B TN S L A TR Tt VT s L e Do.
North Dakota.. Ward.__._..._... . T I L N R Sy e e e Do.
Pennsylvania. .. Northumberland_. Milton Borough. ... ...cooooeewereeoeeneeonnns ? . Do.
Sept. 8, 1970,

Rhodo Tsland ... Newport

South Carolinu. Charleston

Do

-do.

. Churleston

Middletown....... H 44 005 0135 03. .. Rhode

H 44 005 0135 04 ...

Island BStatewide
Program, Room 123-A, The State
House, Providence, RI 02003,

Rhode Island Insurance Department,
Room 418, 49 Westininster 8t., Prov-
fdence, RI 02903,

South Carolinga Watler Resources
Planning and Coordinating Com-
mittee, 1411 Barnwell St., Columbia,
80«

..- H 45 019 0410 02
through
H 45 019 0410 13

South Caroling Insurance Depart-
ment, Federal Land Bank Bldg.,
1401 Hampton 8t,, Columbia, SC
20201,

Edisto Beacl H 45 019 07& A e e ey

- Mayor's Office, Town of Edisto Beach,

Town Hall, 350 E:
dletown, RI 02840,

Oftice of the City Engineer, City Oct. 30, 1970,
iall, Charleston, SC 20401.

¢ June 27, 1970.
McConkie St.,, Edisto Island, 8C

20438,
Tennesses Jefforson. . .. Jefferson City. . ... H 49 080 1230 05. -.Oflice of Federal and Urban Affairs, City Hall, Post Office Box 666, Jeffer- Oct, 23, 1070.
H 49 089 1230 06 321 7th Ave,, North, Nashville, son City, TN 37760,
TN 387219,
Tennessee State Planning Commis-
sion, Room C2-208, Central Services
Bldg., Nashville, TN 37219, and
Uppor East Tennessee Office, 323
West Walnut St., Johnson City, TN
37601,
State Insurance Commission, R-114,
State Office Bidg., Nashville, TN
. : 7219,
Texus Galveston - Unincorporated H 48 167 0000 08 'Texas Water Development Board, 301 Office of the County Clerk, Galveston June 16, 1970,
areas, through West 2d St., Austin, TX 78711, County Courthiouse, Galveston, TX
H 48 167 0000 13- Texas State Board of Insurance, 1110 775650,
W San Jacinto St., Austin, TX 78701
isconsin Marathon. . P ) S T Y Apr. 90,1971,
Do..... o TAROOINE e ] Do,
Do__________ Manitowoc. Do.
Do. B BRI ASR Do.
areas.
Do e Trempeslean. .. e A I e i Ll o L R A T R R e AR e Do.
Uo....______ Crawford. . Soldiers Grove. J Do.
DO... A (T e Do,

W R o o T e

(National Flood Insurance Act of 1968 (title XIII of the Housing and Urban Development Act of 1968), effective Jan., 28, 1969 (33 F.R.
17804, Nov, 28, 1968), as amended (secs. 408-410, Public Law 91-152, Dec. 24, 1969), 42 U.S.C. 4001-4127; Secretary’s delegation of
authority to Federal Insurance Administrator, 3¢ F.R. 2680, Feb. 27, 1969; and designation of Acting Federal Insurance Administrator
effective July 22, 1970, 35 F.R. 12360, Aug. 1, 1970)

Issued: April 8, 1971.

CHARLES W. WIECKING,
Acting Federal Insurance Administrator.

[FR Doc,71-4864 Filed 4-7-71;8:45 am]
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Title 25— INDIANS

Chapter |—Bureau of Indian Affairs,
Department of the Interior

SUBCHAPTER T—OPERATION AND
MAINTENANCE

PART 221—OPERATION AND
MAINTENANCE CHARGES

Fort Peck Indian Irrigation Project,
Mont.

On page 4054 of the FEDERAL REGISTER
of March 3, 1971, there was published
a notice of intentien to amend § 221.38,
Charges, of Title 25, Code of Federal
Regulations, dealing with the irrigable
lands of the Fort Peck Indian Irrigation
Project, Montana. The purpose of the
amendment is to establish the assess-
ment rate for 1971 and thereafter until
further notice. .

A 30-day period was prescribed for the
public to have the opportunity to par-
ticipate in the rule making process and
submit written comments, suggestions, or
objections. We have reviewed and con-
sidered the one protest we have received.
Information does not indicate facts which
would materially change the recom-
mended charges. The preposed amend-
ment is hereby adopted without change
as set forth below.

FORT PECK INDIAN IRRICATION PROJECT,
MONTANA

§221.38 Charges.

(a) On that part of the Big Porcupine
Unit that is under the service area of
the Big Porcupine or Wiocta pumping
plant, water, when available, will be fur-
nished to all irrigable non-Indian lands
and to all Indian lands leased fto non-
Indians, to which delivery of water can
be made, during the 1971 irrigation sea-
son and thereafter until further notice,
at a minimum rate of $4.50 per acre per
annum whether water is used or not. Pay-
ment of the minimum rate entitles the
water user to the delivery of 2 acre-feet
of water per acre of irrigable land in-
cluded in each farm unit or allotment.
Any additional water delivered shall be
charged for at the rate of $2.25 per acre-
foot or fraction thereof for the first ad-
ditional acre-foot, $2.25 per acre-foot or
fraction thereof for the second addi-
tional acre-foot and $2.25 per acre-foot
or fraction thereof for water delivered in
excess of the second additional acre-foot.

(b) (1) For Indian land farmed by the
Indian owner or leased and farmed by
Indians, under that part of the Big Por-
cupine Unit that is within the service
area of the Wiota pumping plant, water,
when available, will be furnished during
the 1971 season and until further notice
at a minimum rate of $4.50 per acre per
annum for the entire irrigable area in-
cluded in the allotment whether water is
used or not. Payment of the minimum
rate entitles the Indian water user to the
delivery of 2 acre-feet of water per acre
included in the allotment. Any additional
water delivered shall be charged for at
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the rate of 2.25 per acre-foot or fraction
thereof for the first additional acre-foof,
and $2.25 per acre-foot or fraction there-
of for the second additional acre-foot,
and $2.25 per acre-foot or fraction
thereof for water delivered in excess of
the second additional acre-foot.

(2) For all irrigable lands situated ad-
jacent to and outside of that part of
the Big Porcupine Unit that is under the
service area of the Big Porcupine Unit
or Wiota pumping plant, surplus water,
when available and not required for irri-
gation of lands within the Big Porcupine
Unit, will be furnished at the flat rate of
$3 per acre-foot. Water measurement
and delivery thereof will be made at the
project limits.

(c) On the Frazer-Wolf Point Unit
(comprising all irrigable lands supplied
with water from the Little Porcupine
Reservoir and the Frazer pumping
plant) water, when available, will be fur-
nished to all irrigable non-Indian lands
and to all irrigable Indian-owned allot-
ments leased to non-Indians (whether
subjugated or not) to which delivery of
water can be made during the 1971 irri-
gation season and until further notice
at a minimum rate of $4.50 per acre per
annum whether water is used or not.
Water, when available, will be furnished
at a like minimum rate for the irrigable
area for all subjugated Indian-owned
allotments to which delivery of water can
be made. Payment of the minimum rate
entitles the water user to the delivery of
2 acre~feet of water per acre of irrigable
land included in each farm unit or allot-
ment. Any additional water delivered
shall be charged for at the rate of $2.25
per acre-foot or fraction thereof for the
first additional acre-foot, $2.35 per acre-
foot or fraction thereof for the second
additional acre-foot and $2.25 per acre-
foot or fraction thereof for water deliv-
ered in excess of the second additional
acre-foot.

(d) For all Indian lands farmed by
the Indian owner, or leased and farmed
by Indians in the Frazer-Wolf Point
Unit, not subjugated but to which water
can be delivered, water, when available
will be furnished during the 1971 irriga-
tion season and thereafter until further
notice at a minimum rate of $4.50 per
acre per annum for the entire irrigable
area included in each allotment whether
water is used or not, Payment of the
minimum rate entitles the Indian water
user to the delivery of 2 acre-feet of
water per irrigable acre included in the
allotment. Any additional water de-
livered shall be charged for at the rate
of $225 per acre-foot or fraction
thereof for the first additional acre-foot,
$2.25 per acre-foot or fraction thereof
for the second additional acre-foot and
$2.25 per acre-foot or fraction thereof
for water delivered in excess of the
second additional acre-foot.

A. A. BAKER,
Superintendent.

[FR Doc.71-4890 Filed 4-7-71;8:48 am]
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Title 28—JUDICIAL
ADMINISTRATION

Chapter [—Depariment of Justice
[Order No. 454-71]

PART O—ORGANIZATION OF THE
DEPARTMENT OF JUSTICE

Subpart Q—Bureau of Prisons

RECIPROCAL AGREEMENTS FOR FIRE
PROTECTION

By virtue of the authority vested in
me by 28 U.S.C. 509, 510, and 5 U.S.C.
301, §0.96 of Subpart Q of Part O of
Chapter I of Title 28, Code of Federal
Regulations, is amended by adding the
following new paragraph (p):

§ 0.96 Delegations.

* + - T B

(p) Entering into reciprocal agree-
ments with fire organizations for mutual
aid and rendering emergency assistance
in connection with extinguishing fires
within the vicinity of a Federal correc-
tional facility, as authorized by sections
2 and 3 of the Act of May 27, 1955. (42
U.S.C. 1856a, 1856h.)

Dated: March 25, 1971,

JOHN N. MITCHELL,
Attorney General.

[FR Doc.71-4879 Filed 4-7-71;8:47 am]

Title 31—MONEY AND
FINANCE: TREASURY

Chapter Il—Fiscal Service,
Depariment of the Treasury

SUBCHAPTER A—BUREAU OF ACCOUNTS

PART 202—DEPOSITARIES AND Fi-
NANCIAL AGENTS OF THE GOV-
ERNMENT :

Acceptable Collateral Security

The Department of the Treasury finds
that it is necessary to amend its _regula—
tions governing the designation of
Depositaries and Financial Agents of
the Government at 31 CFR Part 202 ( al_so
appearing as Department Circular No.
176, Second Revision) by adding obliga-
tions issued by the Asian Development
Bank to the list of securities accep_table_
for pledging as collateral for deposits ol
public money. The Department also ﬁxlng.
in accord with 5 U.S.C. 553, that notice
and public procedure thereon are nov
necessary since the amendment involves
a matter relating to public contracts. 3

Accordingly, Part 202, Chapter II ol
Title 31 of the Code of Federal Regula-
tions is amended by revising § 202.6(b)
(2) toread:

§ 202.6 Collateral security.
- » * -

« & 0

(b) Acceptable security.
(2) Obligations issued or fully guaran-
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teed by the International Bank for Re-
construction and Development, the Inter-~
American Development Bank or the
Asian Development Bank: At face value.

s - * . *

(12 U.8.C. 265)
Dated: April 2, 1971,

JoaN K. CARLOCE,
Fiscal Assistant Secretary.

|FR Doc.71-4887 Filed 4-7-71,8:47 am)

[SEAL]

PART 203—SPECIAL DEPOSITARIES
OF PUBLIC MONEY

Acceptable Collateral Security

The Department of the Treasury finds
that it is necessary to amend its regula-
tions governing the designation of Spe-
clal Depositaries of Public Money at 31
CFR Part 203 (also appearing as De-
partment Circular No. 92, Second Revi-
sion) by adding obligations issued by the
Asian Development Bank to the list of
securities acceptable for pledging as col-
lateral for deposits to a Treasury Tax and
Loan . Account., The Department also
finds, in accord with 5 U.S.C. 553, that
notice and public procedure thereon are
not necessary since the amendment in-
volves a matter relating to public con-
tracts.

Accordingly, Part 203, Chapter II of
Title 31 of the Code of Federal Regula-
tions is amended by revising § 203.8(b)
(2) to read:

§203.8 Collateral security.
+ » * » "

(b) Accepiable securities. * * *

(2) Obligations issued or fully guaran-
teed by the International Bank for Re-
consfruction and Development, the Inter-
American Development Bank or the
Asian Development Bank: At face value.

. * * . )

(31 U.8.C. 771)
Dated: April 2, 1971.

JouN K. CARLOCK,
Fiscal Assistant Secretary.

|FR Doc.71-4888 Filed 4-7-71;8:47 am)

SUBCHAPTER B—BUREAU OF THE PUBLIC DEBT

PART 306—GENERAL REGULATIONS
WITH RESPECT TO U.S. SECURITIES

Subpart O—Book-Entry Procedure

. Subpart O of the regulations set forth
In Treasury Department Circular No.
300, Third Revisian, dated December 23,
1964, as amended (31 CFR Part 306) ,has
N revised and is published in its
entirety) as a supplement as shown
below,
_The amendments to this subpart pub-
lished in 35 P.R. 2001, dated December
31, 1970, which included & uniform Fed-
¢fal rule for the creation and perfec-
.lon of pledges or other security interests
i book-entry Treasury securities, per-
filted the extension of the book-entry
ll-)'r(ktf?dure to securities held by member
4nks for the aceount of their customers,

FEDERAL
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With the expansion of the book-entry
procedure and the increase in the num-
ber of accounts, it has been found that
it is not operationally feasible for all
Federal Reserve Banks to make in their
accounts the entries necessary in the
execution of the rule. Accordingly, under
this supplement, it is extended to permit
member banks and other book-entry
custodians to make entries on their
books with the same effect as if made
on the books of the Federal Reserve
Bank,

Subpart O, as supplemented in that
and other respects, implements the
December amendments on the book-
entry procedure. In essence, the pro-
cedure is a system under which defini-
tive Treasury securities are eliminated,
the obligations are recorded on the books
of Federal Reserve Banks, and, to the
maximum extent feasible, transactions
in them are perfected without the actual
use of definitive bearer paper. The books
will show, among other things, the
amount of the gecurities, the loan title
(or series) and maturity date. Trans-
actions in the recorded obligations will
be effected by means of entries on the
books of the Federal Reserve Banks,
the member banks or the boock-entry
custodians.

Notice and public procedure on this
supplement are dispensed with because
it is mainly declaratory of the December
1970 amendments, involves publi¢ prop-
erty and contracts, and is urgently
needed for the vital functioning of a
broad Government securities market
which has been threatened by problems
arising from increased losses and thefts
of Treasury bearer securities.

Dated: April 7, 1971.

[SEAL] JouN K. CARLOCK,
Fiscal Assistant Secretary.

Subpart O—Book-Entry Procedure

Sec.

306.115
306.116
306.117

Definition of term.
Authority of Reserve Banks.
Scope and effect of hook-entry
proecedure.
Pledges.
Limitations
pledges.
Withdrawals and transferers.
Delivery of Treasury securities.
Registered bonds and notes.
Servicing book-entry Treasury se-
+ curities; payment of interest, pay-
ment at maturity or upon call.

AvutHorrty: The provisions of this Sube-
part O issued under sec, 8, 50 Stat. 481 as
amended, R.S. 8706; secs. 1, 4, 18, 5, 40 Stat.
288 as amended, 290, as amended, 1309, as
amended; secs., 19, 20, 48 Stat. 343, as
amended; 31 U.8.C. 738a, 739, 7562, 752a, 763,
754, 764a, 154b.

§ 306.115 Definition of terms.

In this subpart, unless the context
otherwise requires or indicates:

(a) “Reserve Bank” means a Federal
Reserve Bank and its branches acting
as Fiscal Agent of the United States and
when indicated acting in its individual
capacity.

(b) “Treasury security” means a
Treasury bond, note, certificate of in-

306.118

306.119 on transferers or
306.120
306.121
306.122

306.123
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debtedness, or bill issued under the Sec-
ond Liberty Bond Act, as amended, in
the form of a definitive Treasury security
or a book-entry Treasury security.

(c) “Definitive Treasury security”
means a Treasury bond, note, certificate
of indebtedness, or bill issued under the
Second Liberty Bond Act, as amended,
in engraved or printed form.

(d) “Book-entry Treasury security”
means a Treasury bond, note, certificate
of indebtedness, or bill issued under the
Second Liberty Bond Act, as amended,
in the form of an entry made as pre-
seribed in this subpart on the records of
a Reserved Bank.

(e) “Pledge” includes a pledge of, or
any other security interest in, Treasury
securities as collateral for loans or ad-
vances or to secure deposits of public
monies or the performance of an
obligation.

(f) “Date of call” (see § 306.2) is “the
date fixed in the official notice of call
published in the FEDERAL REGISTER * * *
on which the obligor will make payment
of the security before maturity in ac-
cordance with its terms.””

(g) “Member bank" means any na-
tional bank, State bank, or bank or trust
company which is a member of a Reserve
Bank,

(h) “Book-entry custodian” means a
bank, banking institution, financial firm,
or similar party, which (1) regularly
accepts in the course of its business
Treasury securities as a custodial service
for customers, (2) maintains accounts in
the name of such customers refiecting
ownership of or interest in such securi-
ties which are deposited in a book-entry
account under § 306.117(a) (3) with such
customers’ consent, and (3) complies
with the procedures and conditions for
maintaining such accounts prescribed by
the Reserve Bank maintaining such
book-entry Treasury securities.

§ 306.116 Authority of Reserve Banks.

Each Reserve Bank is hereby author-
ized, in accordance with the provisions
of this subpart, to (a) issue book-entry
Treasury securities by means of entries
on its records which shall include the
name of the depositor, the amount, the
loan title (or series) and maturity date:
(b) effect conversions between book-
entry Treasury securities and definitive
Treasury securities; (¢) oftherwise serv-
ice and maintain book-entry Treasury
securities; and (d) issue a confirmation
of transaction in the form of a written
advice (serially numbered or otherwise)
which specifies the amount and descrip-
tion of any securities, that is, loan title
(or series) and maturity date, sold or
transferred and the date of the trans-
action,

§ 306.117 Scope and effect of hook-
entry procedure.

(a) A Reserve Bank as Fiscal Agent of
the United States may apply the book-
entry procedure provided for in this sub-
part to any Treasury securities which
have been or are hereafter deposited for
any purpose in accounts with it in ifs
individual capacity under terms and con-
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ditions which indicate that the Reserve
Bank will continue to maintain such
deposit accounts in its individual capac-
ity; notwithstanding application of the
book-entry procedure to such securities.
This paragraph is applicable, but not
limited, to securities deposited:

(1) As collateral pledged to a Reserve
Bank (in its individual capacity) for
advances by it;

(2) By a member bank for its sole
account;

(3) By a member bank held for the
account of its customers;

(4) In connection with deposits in a
member bank of funds of States, munic-
ipalities, or other political subdivisions;
or,

(5) In connection with the perform=-
ance of an obligation or duty under
Federal, State, municipal, or local law,
or judgments or decrees of courts.

The application of the book-entry pro-
cedure under this paragraph shall not
derogate from or adversely affect the
relationships that would otherwise exist
between a Reserve Bank in its individual
capacity and its depositors concerning
any deposits under this paragraph.
Whenever the book-entry procedure is
applied to such Treasury securities, the
Reserve Bank is authorized to take all
action necessary in respect of the book-
entry procedure to enable such Reserve
Bank in its individual capacity to per-
form its obligations as depository with
respect to such Treasury securities.

(b) A Reserve Bank as Fiscal Agent
of the United States shall apply the book-
entry procedure to Treasury securities
deposited as collateral pledged to the
United States under Treasury Depart-
ment Circulars Nos. 92 and 176, both as
revised and amended, and may apply the
book-entry procedure, with the approval
of the Secretary of the Treasury, to any
other Treasury securities deposited with
a Reserve Bank as Fiscal Agent of the
United States.

(¢) Any person having an interest in
Treasury securities which are deposited
with a Reserve Bank (in either its indi-
vidual capacity or as Fiscal Agent) for
any purpose shall be deemed to have con-
sented to their conversion to book-entry
Treasury securities pursuant to the pro-
visions of this subpart, and in the manner
and under the procedures prescribed by
the Reserve Bank.

(d) No deposits shall be accepted
under this section on or after the date
of maturity or call of the securities.

§ 306.118 Pledges.

(a) (1) A pledge of book-entry Treas-
ury securities maintained under § 306.117
is effected, notwithstanding any provision
of law to the contrary, by a Reserve Bank
making an appropriate enfry in its
records of the amount of the securities
pledged.

(2) In addition, a pledge of trans-
ferable book-entry Treasury securities
maintained under § 306.117(a) (3), or
under any other provision of § 306.117
to the extent and in the manner provided
under procedures prescribed by the Re-
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serve Bank maintaining the book-entry
Treasury securities, may be effected by
(i) the making of appropriate entries
on the books of a member bank or other
book-entry custodian which evidence
that such Treasury securities are held by
it for the account of the pledgee, and (ii)
issuance by such member bank or book-
entry custodian of an advice directed to
the pledgee reflecting such entries and
acknowledging such holding.

(b) The making of such entries under
paragraph (a) of this section, and issu-
ance of any required advice as provided
for in paragraph (a)(2) of this section,
(i) shall have the effect of a delivery of
definitive Treasury securities in bearer
form in the amount of the obligations
pledged; (ii) shall have the effect of a
taking of delivery by the pledgee; (iii)
shall effect a perfected security interest
therein in favor of the pledgee; and (iv)
shall constitute such pledgee a holder.

(¢) No filing or recording with a public
recording office or officer shall be neces-
sary to perfect any pledge in any book-
entry Treasury securities under this
subpart.

(d) A Reserve Bank shall, upon re-
ceipt of appropriate instructions, convert
book-entry Treasury securities into de-
finitive Treasury securities and deliver
them to its depositor; and the pledge in-
terest of the pledgee in such book-entry
Treasury securities prior to conversion
to definitive securities shail continue
without interruption to be fully effective
with respect to such definitive securities.

§ 306.119 Limitations on transfers or
pledges.

Except as provided in this subpart,
book-entry Treasury securities may not
be assigned, transferred, hypothecated,
pledged as collateral, or used as security
for the performance of an obligation.

§ 306.120 Withdrawals and transfers.

(a) (1) Withdrawals and transfers of
book-entry Treasury securities may be
made upon a depositor of a Reserve Bank

- requesting (i) delivery of like definitive

Treasury securities to itself or on its
order to a transferee, or (ii) transfer to
any transferee eligible to maintain a
book-entry account in its name with a
Reserve Bank under § 306.117.

(2) In addition, a transfer of frans-
ferable book-entry Treasury securities
maintained under § 306.117(a) (3) may
be effected, by (i) the making of ap-
propriate entries on the books of a mem-
ber bank or other book-entry custodian
which evidence that such Treasury se-
curities are held by it for account of the
transferee, and (ii) issuance by such
member bank or book-entry custodian of
an advice directed to the fransferee re-
flecting such entries and acknowledging
such holding.

(b) The ftransfer of a book-entry
Treasury security as provided in this
section shall have the same effect as a
delivery to the transferee of definitive
Treasury securities in bearer form. The
transfer of book-entry Treasury securi-
ties within a Reserve Bank will be made
in accordance with procedures estab-
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lished by the latter not inconsistent with
this subpart. The transfer of book-entry
Treasury securities between Reserve
Banks may be made through a tele-
graphic transfer precedure.

(c) All requests for withdrawal or for
transfer must be made prior to the
maturity or date of call of the securities.
Treasury bonds and notes which are ac-
tually to be delivered upon withdrawal
or transfer may be issued either in regis-
tered or in bearer form, except that EA
and EO series of Treasury notes will be
issued in bearer form only.

§ 306.121
ties.
A Reserve Bank shall be fully dis-
charged of its obligations under this sub-
part by the delivery of Treasury securi-
ties in definitive form to its depositor
or upon the order of such depositor.
Customers of a member bank or other
book-entry custodian may receive Treas-
ury securities in definitive form only by
making an appropriate demand to such
member bank or book-enfry custodian.

§ 306.122 Registered bonds and notes.

No formal assignment shall be re-
quired for the conversion to book-entry
Treasury securities of registered Treas-
ury securities held by a Reserve Bank (in
either its individual capacity or as Fiscal
Agent) on the effective date of this sub-
part for any purpose specified in
§ 306.117(a). Registered Treasury secu-
rities deposited thereafter with a Reserve
Bank for any purpose specified in
§ 306.117 shall be assigned for conversion
to book-entry Treasury securities. The
assignment, which shall be executed in
accordance with the provisions of Sub-
part F of the regulations in this part, 5o
far as applicable, shall be to “Federal
Reserve Bank of as Fiscal
Agent of the United States, for conver-
sion to book-entry Treasury securities.”

§ 306.123 Servicing book-entry Treus-
ury securities; payment of interest,
payment al maturily or upon call.

Interest becoming due on book-entry
Treasury securities shall be charged in
the Treasurer’s account on the interest
due date and remitted or credited in ac-
cordance with the depositor's instruc-
tions. Such securities shall be redeemed
and charged in the Treasurer’s account
on the date of maturity, call or advance

refunding, and the redemption proceeds,
principal and interest, shall be disposed
of in accordance with the depositor's
instructions.

[FR Doc.71-5002 Filed 4-7-71;9:40 am|

Title 39—POSTAL SERVICE

Chapter |—Post Office Department

PART 144—POSTAGE METERS AND
METER STAMPS

Manufacture and Distribution

Regulations in Part 144 are amended
to include regulations formerly codified

Delivery of Treasury securi.
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