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unless such grapefruit are at least fairly  
well colored, and otherwise grade at least 
U. S. No. 2; or

(ii) Prom the State of California or 
the State of Arizona (a ) to any point 
outside thereof in the United States, any 
grapefruit, grown as aforesaid, which are 
of a size smaller than inches in
diameter, or (b ) to any point in Canada, 
any grapefruit, grown as aforesaid, 
which are of a size smaller than 3%6 
inches in diameter ( “diameter” in each 
case to be measured midway at a right 
angle to a straight line running from the 
stem to the blossom end of the fru it), 
except that a tolerance of 5 percent, by 
count, of grapefruit smaller than the 
foregoing minimum sizes shall be per­
mitted which tolerance shall be applied 
in accordance with the provisions for 
the application of tolerance, specified in 
the revised United States Standards for 
Grapefruit (California and Arizona), 
§§51.925 to 51.955 of this title: Provided, 
That in determining the percentage of 
grapefruit in any lot which are smaller 
than inches in diameter, such per­
centage shall be based only on the grape­
fruit in such lot which are of a size 4%6 
inches in diameter and smaller; and in 
determining the percentage of grapefruit 
in any lot which are smaller than 3%e 
inches in diameter, such percentage shall 
be based only on the grapefruit in such 
lot which are of a size 3X%6 inches in 
diameter and smaller.

(2) As used in this section, “handler,” 
"variety,” “grapefruit,” and “ship” shall 
have the same meaning as when used in 
said amended marketing agreement and 
order; and the terms “U. S. No. 2” and 
"fairly well colored” shall each have the 
same meaning as when Used in the re­
vised United States Standards for Grape­
fruit (California and Arizona), §§ 51.925 
to 51.955 of this title.

Marketing Agreement Act of 1937, as 
amended (48 Stat. 31, as amended; 7 
U. S. C. 601 et seq.), and upon the basis 
of the recommendation and information 
submitted by the Oregon-California 
Potato Committee, established pursuant 
to said marketing agreement and 
amended order, and upon other,available 
information, it is hereby found that the 
amendment to the limitation of ship­
ments, as hereinafter provided, will tend 
to éffectuate the declared policy of the 
act.

(2) It is hereby found that it is im­
practicable and contrary to the public 
interest to give preliminary notice, en­
gage in public rule making procedure, 
and postpone the effective date of this 
amendment until 30 days after publi­
cation in the F eder al  R e g is t e r  (5 U. S. C. 
1001 et seq.) in that (i) the time inter­
vening between the date when informa­
tion upon which this amendment is 
based became available and the time 
when this amendment must become ef­
fective in order to effectuate the declared 
policy of the act is insufficient, (ii) more 
orderly marketing in the public interest, 
than would otherwise prevail, will be 
promoted by regulating the shipment of 
potatoes, in the manner set forth below, 
on and after the effective date of this 
amendment, (iii) compliance with this 
amendment will not require any prepa­
ration on the part of handlers which 
cannot be completed by the effective 
date, and (iv) information regarding the 
committee’s recommendations has been 
made available to producers and han­
dlers in the production, area.

Order as amended. The provisions of 
§ 959.309 (b ) (4) and (5) (F ederal  R e g ­
is t e r , August 29, October 22, November 
10, and December 5, 1953; 18 F. R. 5163, 
6697, 7055, 7844), are hereby amended to 
read as follows:

(Sec. 5, 49 Stat. 753, as amended; 7 U . S. C. 
and Sup. 608c)

Done at Washington, D. C., this 15th 
day of December 1953.

[ seal]  F l o y d  F . H e d l u n d ,
Acting Director, Fruit and Vege­

table Branch, Production and 
Marketing Administration.

[P. R. Doc. 53-10552; Piled, Dec. 18, 1953; 
8:48 a. m .] ' .

[959.309, Amdt. 3]

Part 959— I r is h  P o t a t o e s  G r o w n  i n  t h e  
Co u n t ie s  o f  C r o o k , D e s c h u t e s , J e f ­
ferson , K l a m a t h , a n d  L a k e  i n  O r e g o n , 
and M odoc  a n d  S i s k i y o u  i n  C a l i ­
fornia

l i m it a t io n  o f  s h ip m e n t s

Findings. (1) Pursuant to Marketing 
Agreement No. 114 and Order No. 59, as 
anaended (7 CFR Part 959), regulating 
the handling of Irish potatoes grown in  
the counties of Crook, Deschutes, Jeffer­
son. Klamath, and Lake in the State of 
Oregon, and Modoc and Siskiyou in the 
State of California, effective under the 
applicable provisions pf the Agricultural 

No. 247------6

(4) The limitations set forth in sub- 
paragraph (1) of this paragraph shall 
not be applicable to shipments of pota­
toes for the following purposes: (i) 
Grading or storing in the production 
area, (ii) seed, (iii) canning or freezing,
(iv ) dehydration, or manufacture or con­
version into starch, flour, and alcohol 
within the production area, (v ) charity, 
and (vi) livestock feed within the pro­
duction area.

(5) Each handler making shipments 
of potatoes pursuant to subparagraph
(4) of this paragraph shall (except for 
shipments of potatoes for grading or 
storing in the production area, and ship­
ments of potatoes for livestock feed with­
in the production area) (i) file an ap­
plication with the committee pursuant 
to § 959.130 for permission to make such 
shipments, (ii) pay assessments on such 
shipments pursuant to § 959.41, and (iii) 
have such shipments (except shipments 
of seed potatoes) inspected pursuant to 
§ 959.60, and for each shipment made 
pursuant to subdivisions ( i i i ) , ( iv ) , and
(v ) of subparagraph (4) of this para­
graph shall furnish a record of shipment 
applicable thereto to the committee : 
Provided, That each application to ship 
potatoes made pursuant to subdivisions

(iii), (iv ), and (v ) of subparagraph (4) 
of this paragraph shall be accompanied 
by the applicant handler’s certification 
and buyer’s certification that the pota­
toes to be shipped are to be used for the 
purpose stated in the application; And  
provided further, That each handler 
agrees in his application to furnish a  
copy of the bill, of lading on each such 
shipment and to bill each such shipment 
directly to the applicable processor.
(Sec. 5, 49 Stat. 753, as amended; 7 U. S. C. 
and Sup. 608c)

Done at Washington, D .'C ., this 17th 
day of December 1953, to become effec­
tive 12:01 a. m., P. s. t., December 21, 
1953.

[ s e a l ]  S . R . S m i t h ,
Director,

Fruit and Vegetable Branch.
[F . R. Doc. 53-10601; Filed, Dec. 18, 1953;

8:55 a. m .]

TITLE 14— CIVIL AVIATION :j
Chapter II— Civil Aeronautics Admin­

istration, Department of Commerce
[Am dt. 68]

P ar t  608— D a n g e r  A reas

ALTERATIONS

The danger area alteration appearing 
hereinafter has been coordinated with  
the civil operators involved, the Army, 
the Navy, and the A ir Force, through 
the A ir Coordinating Committee, A ir­
space Subcommittee, and is adopted to 
become effective when indicated in order 
to promote safety of the flying public. 
Since a military function of the United 
States is involved, compliance with the 
notice, procedures, and effective date 
provisions of section 4 of the Adminis­
trative Procedure Act is not required.

Part 608 is amended as follows:
In  § 608.61, the Fairbanks, Alaska, 

area (D -345 ), published on July 16,1949, 
in 14 F. R. 4298, is amended by changing 
the “Description by Geographical Co­
ordinates” column to read: “Beginning 
at lat. 64°45’00" N., long. 147° 30’00" W .; 
SE along the S. bank of the Tanana  
River to lat. 64°43’40" N., long. 147°24V 
18" W .; ENE. to lat. 64°43’50" N., long. 
147°21’14" W .; ESE. to lat. 64°43’00" 
N., long. 147°17’33" W .; SSE. to lat. 
64°37’16" N., long. 147°13'14" W .; SE. 
along the S. bank of the Tanana River 
to la t  64°20’00" N., long. 146°53’00" 
W .; due W . to the N. bank of Wood River 
at lat. 64°20'00" N.,long. 147°55’00" W .; 
NW . along the N. bank of Wood River 
to lat. 64°34’00" N., long. 148°23’00" 
W .; NE. to lat. 64°45'00" N., long, 
147°30'00" W., point of beginning.”
(Sec. 205, 52 Stat. 984, as amended; 49 
U. S. C. 425. Interprets or applies sec. 601, 
52 Stat. 1007, as amended; 49 U. S. C. 551)

This amendment shall become effec­
tive on December 15, 1953.

[ s e a l ]  P . B .  L e e , i
Administrator of Civil Aeronautics, f

[F . R. Doc. 53-10580; Filed, Dec. 17, 1953;
5:09 p. m .]
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Saturday, December 19, 1953

Information and documents specified in  
that form  which would be required if 
they were currently filing a  registration 
statement under the 1940 Act on the re­
used Form  N-8B-1 (17 CFR 274.11).

The revised Form S—5 1 (17 CFR 239.- 
15) is adopted pursuant to the Securities 
Act of 1933, particularly sections 7, JO 
and 19 (a) thereof. It  shall become ef­
fective immediately upon publication 
December 15, 1953, provided that any 
registration statement filed on Form S-5  
(17 CFR 239.15) prior to January 15, 
1954, may at the option of the registrant 
be filed on such form as in effect im­
mediately prior to such effective date. 
(Sec. 19, 48 Stat. 85, as amended; 15 TJ. S. C. 
77s)

By the Commission.
[seal] N e l l y e  Â . T h o r s e n ,

Assistant Secretary.

December 10, 1953.
[F. R. Doc. 53-10547; Filed, Dec. 18, 1953; 

8:47 a. m .]

Part 270—R u l e s  a n d  R e g u l a t io n s , I n ­
vestment C o m p a n y  A ct  o f  1940

PREPARATION AND FILING OF REGISTRATION 
STATEMENTS AND REPORTS

The Securities and Exchange Com­
mission has heretofore published for 
comments and suggestions certain pro­
posed amendments to its general rules 
and regulations under the Investment 
Company Act of 1940. A ll comments 
and suggestions received have been care­
fully considered and the Commission has 
determined that the amendments should 
be adopted with certain modifications. 
The text of the amended rules is set 
forth below.

The amended rules relate to the prep­
aration and filing of registration state­
ments and reports pursuant to section 8 
and 30 (a ) of the act. They incorpo­
rate into the general rules and regula­
tions certain definitions and other 
general requirements which have here­
tofore been contained in the various 
forms for registration statements and 
reports. Th’ese rules with appropriate 
changes are in large part patterned 
after the registration and reporting rules 
under the Securities Act of 1933 and the 
Securities Exchange Act of 1934. They 
replace all existing rules under section 
8 of the act.

These amended rules are adopted pur­
suant to the Investment Company Act 
°f 1940, particularly sections 8, 30 (a ) 
and 38 (a) thereof. They shall become 
effective immediately upon publication 
December 15, 1953, provided that any 
registration statement or report filed 
Prior to January 15, 1954, may, at the 
option of the company filing such state­
ment or report, comply with such 
amended rules or with the corresponding 
rules and regulations as in effect im ­
mediately prior to such effective date.

By the Commission.
(seal]  N e l l y e  A . T h o r s e n ,

Assistant Secretary. ; 
_ December 10,1953. J

‘ Filed as part of the original document.
No. 247-

FEDERAL REGISTER
§ 270.8b-l Scope of §§ 270.8b-l to 

270.8c-l. The rules c o n t a i n e d  in  
§§ 270 .8b-l to 270.8C-1 shall govern all 
registration statements pursuant to sec­
tion 8 of the act, including notifications 
of registration pursuant to section 8 ( a ) , 
and all reports pursuant to section 30
(a ) or (b ) of the act, including all 
amendments to such statements and re­
ports, except that any provision in a 
form  covering the same subject matter 
as any such rule shall be controlling.

§ 270.8b-2 Definitions. Unless the 
context otherwise requires, the following 
terms, when used in the rules contained 
in §§ 270 .8b-l to 270.8C-1, in the rules 
under section 30 (a ) or (b )  of the act 
or in the forms for registration state­
ments and reports pursuant to section 
8 or 30 (a ) or (b )  of the act, shall have 
the respective meanings indicated in this 
section:

Amount. The term “amount”, when 
used in regard to securities, means the 
principal amount if relating to evidences 
of indebtedness, the number of shares if 
relating to shares, and the number of 
units if relating to any other kind of 
security.

Certified. The term “certified”, when 
used in regard to financial statements, 
means certified by an independent public 
or independent certified public account­
ant or accountants.

Charter. The term “charter” includes 
articles of incorporation, declaration of 
trust, articles of association or partner­
ship, or any similar instrument, as 
amended, effecting (either with or with­
out filing with any governmental agency) 
the organization or creation of an in­
corporated or unincorporated person.

Employee. The term “employee” does' 
not include a director, trustee, officer or 
member of the advisory board.

Fiscal year. The term “fiscal year” 
means the annual accounting period or, 
if no closing date has been adopted, the 
calendar year ending on December 31.

Investment income. The term “in­
vestment income” means the aggregate 
of net operating income or loss from real 
estate and gross income from  interest, 
dividends and all other sources, exclusive 
of profit or loss on sales of securities or 
other properties.

Material. The term “material”, when 
used to qualify a requirement for the 
furnishing of information as to any sub­
ject, limits the information required to 
those matters as to which an average 
prudent investor ought reasonably to be 
informed before buying or selling any 
security of the particular company.

Parent. A  “parent” of a specified per­
son is an affiliated person who controls 
the specified person directly or indirectly 
through one or more intermediaries.

Previously filed or reported. The terms 
“previously filed” and “previously re­
ported” mean previously filed with, or 
reported in, a registration statement un­
der section 8 of the act or in a  report 
under section 30 (a ) or (b ) of the act.

Share. The term “share” means a 
share of stock in a  corporation or unit 
of interest in an unincorporated person. 

k Significant subsidiary. The term “sig­
nificant subsidiary” means a  subsidiary
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meeting any one of the following condi­
tions:

(1) The value of the investments in  
and advances to the subsidiary by its 
parent and the parent’s other subsid­
iaries, if any, exceed 10 percent of the 
value of the assets of the parent or, if a 
consolidated balance sheet is filed, the 
value of the assets of the parent and its 
consolidated subsidiaries.

(2) The total investment income of 
the subsidiary or, in the case of a  non­
investment company subsidiary, the net 
income exceeds 10 percent of the total 
investment income of the parent or, if 
consolidated statements are filed, 10 per­
cent of the total investment income of 
the parent and its consolidated sub­
sidiaries.

(3) The subsidiary is the parent of one 
or more subsidiaries and, together with 
such subsidiaries would, if considered in  
the aggregate, constitute a significant 
subsidiary.

Subsidiary. A  “subsidiary” of a speci­
fied person is an affiliated person who is 
controlled by the specified person, 
directly or indirectly, through one or 
more intermediaries.

Totally-held subsidiary. The term  
“totally-held subsidiary” means a sub­
sidiary (1) substantially all of whose 
outstanding securities are owned by.its 
parent and/or the parent’s other totally- 
held subsidiaries, and (2) which is not 
indebted to any person other than its 
parent and/or the parent’s other totally- 
held subsidiaries in an amount which is 
material in relation to the particular 
subsidiary, excepting indebtedness in­
curred in the ordinary course of business 
which is not over-due and which matures 
within one year from the date of its 
creation, whether evidenced by securities 
or not.

§ 270.8b-3 Title of securities. W her­
ever the title of securities is required to 
be stated, there shall be given such in ­
formation as will indicate the type and  
general character of the securities, in­
cluding the following:

(a ) In  the case of shares, the par or 
stated value, if any; the rate of dividends, 
if fixed, and whether cumulative or non- 
cumulative ; a  brief indication of the 
preference, if any; and if convertible, a  
statement to that effect.

(b ) In  the case of funded debt, the 
rate of interest; the date of maturity, or 
if the issue matures serially, a brief in­
dication of the serial maturities, such 
as “maturing serially from 1950 to 
1960” ; if the payment of principal or in­
terest is contingent, an appropriate in­
dication of such contingency; a brief in­
dication of the priority of the issue; and  
if convertible, a statement to that effect.

(c ) In  the case of any other kind of 
security, appropriate information of 
comparable character.

§ 270.8b-4 interpretation of require­
ments. Unless the context clearly shows 
otherwise—

(a ) The forms require information 
only as to the company filing the regis­
tration statement or report.

(b ) Whenever any fixed period of time 
in the past is indicated, such period shall 
be computed from  the date of filing, s '
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(c ) Whenever words relate to the fu ­

ture, they have reference solely to pres­
ent intention.

(d ) Any words indicating the holder 
of a position or office include persons, by 
whatever titles designated, whose duties 
are those ordinarily performed by hold­
ers of such positions or offices.

§ 270.8b-10 Requirements as to proper 
Jorm. Every registration statement or 
report shall be prepared in accordance 
with the form prescribed therefor by the 
Commission, as in effect on the date o f 
filing. Any such statement or report 
shall be deemed to be filed on the proper 
form unless objection to the form is made 
by the Commission within thirty days 
after the date of filing.

§ 270.8b-ll Number of copies;  signa­
tures; binding. (a ) Three complete 
copies of each registration statement or 
report, including exhibits and all other 
papers and documents filed as a  part 
thereof, shall be filed with the Commis­
sion.

(b ) A t least one copy of the registra­
tion statement or report shall be manu­
ally signed in the manner prescribed by 
the appropriate form. I f  the registration 
statement or report is typewritten, one of 
the signed copies filed with the Commis­
sion shall be the original “ribbon” copy. 
Unsigned copies shall be conformed. I f  
the signature of any person is affixed 
pursuant to a power of attorney or other 
similar authority, a copy o f such power 
o f attorney or other authority shall also 
be filed with the registration statement 
or report.

(c ) Each copy of a registration state­
ment or report filed with the Commis­
sion shall be bound in one or more parts, 
without stiff covers. The bindings shall 
be made on the left-hand side and in  
such manner as to leave the reading 
matter legible.

I  270.8b-12 Requirements as to paper, 
printing and language, (a ) Registra­
tion statements and reports shall be 
filed on good quality unglazed, white 
paper, sy2 x 13 inches in size, insofar as 

. practicable. However, tables, charts, 
maps, and financial statements may be 
on larger paper if folded to that size.

(b ) The registration statement or re­
port' and, insofar as practicable, all pa­
pers and documents filed as a part 
threeof, shall be printed, lithographed, 
mimeographed, or typewritten. How­
ever, the registration statement or re­
port or any portion thereof may be pre­
pared by any similar process which, in  
the opinion of the Commission, produces 
copies suitable for a permanent record. 
Irrespective of the process used, all 
copies of any such material shall be 
clear, easily readable and suitable for  
repeated photo-copying. Debits in  
credit categories and credits in debit 
categories shall be designated so as to 
be clearly distinguishable as such on 
photocopies.

(c ) The body of all printed registra­
tion statements and reports shall be in 
roman type at least as large as ten- 
point modern type. However, to the 
extent necessary for convenient presen­
tation, financial statements and other 
statistical or tabular data and the notes

thereto may be in  roman type at least 
as large as eight-point modem type. A ll  
type shall be leaded at least two points*

(c ) Registration statements and re­
ports shall be in the English language. 
I f  any exhibit or other paper or docu­
ment filed with a registration statement 
or report is in a foreign language, it 
shall be accompanied by a translation 
into the English language.

§ 270.8b-13 Preparation of registrar 
tion statement or report. The registra­
tion statement or report shall contain 
the numbers and captions of all items 
o f the appropriate form, but the text of 
the items may be omitted provided the 
answers thereto are so prepared as to 
indicate to the reader the coverage o f 
the items without the necessity of his 
referring to the text of the items or in­
structions thereto. However, where any 
item requires information to be given in  
tabular form, it shall be given in sub­
stantially the tabular form specified in  
the item. A ll instructions, whether ap ­
pearing under the items of the form or 
elsewhere therein, are to be omitted from  
the registration statement or report. 
Unless expressly provided otherwise, if 
any item is inapplicable or the answer 
thereto is in the negative, an appropri­
ate statement to that effect shall be 
made.

§ 270.8b-14 Riders; inserts. Riders 
shall not be used. I f  the registration 
statement or report is typed on a printed 
form, and the space provided for the 
answer to any given item is insufficient, 
reference shall be made in such space to 
a  full insert page or pages on which the 
item number and caption and the com­
plete answer are given.

§ 270.8b-15 A m e n d m e n t s .  A ll 
amendments shall be filed under cover 
o f the facing sheet of the appropriate 
form, shall be clearly identified as 
amendments, and shall comply with all 
pertinent requirements applicable to 
registration statements and reports. 
Amendments shall be filed separately for 
each separate registration or report 
amended.

§ 270.8b-20 Additional information. 
In  addition to the information expressly 
required to be included in a registration 
statement or report, there shall be added 
such further material information, if 
any, as may be necessary to make the 
required statements, in the light of the 
circumstances under which they are 
made, not misleading.

§ 270.8b-21. Information unknown or 
not available. Information required 
need be given only insofar as it is known 
or reasonably available to the registrant. 
I f  any required information is unknown 
and not reasonably available to the reg­
istrant, either because the obtaining 
thereof would involve unreasonable ef­
fo rt or expense, or because it rests pe­
culiarly within the knowledge o f another 
person not affiliated with the registrant, 
the information may be omitted subject 
to the following conditions;

(a ) The registrant shall give such in­
formation on the subject as it possesses 
o r can acquire without unreasonable ef­

fort or expense, together with the 
sources thereof.

(b ) The registrant shall include a 
statement either showing that unrea­
sonable effort or expense would be in­
volved or indicating the absence of any 
affiliation with the person within whose 
knowledge the information rests and 
stating the result of a request made to 
such person for the information.

§ 270.8b-22 Disclaimer of control. If 
the existence of control is open to rea­
sonable doubt in any instance, the reg­
istrant may disclaim the existence of 
control and any admission thereof; in 
such case, however, the registrant shall 
state the material facts pertinent to the 
possible existence of control.

§ 270.8b-23 Incorporation by refer­
ence. (a ) Matter contained in  any part 
of a registration statement or report, 
other than exhibits, may be incorporated 
by reference in answer or partia l answer 
to any item o f the statement or report. 
Mattel; contained in an exhibit may be so 
incorporated to the extent permitted in 
§ 270.8b-24 (Rule N -8B-24).

fb ) Any financial statement filed with 
the Commission pursuant to any act ad­
ministered by the Commission may be 
incorporated by reference in a registra­
tion statement or report, filed  w ith the 
Commission by the same or any other 
person, if it substantially conforms to the 
requirements of the form on which the 
statement or report is filed.

(c ) Material incorporated by refer­
ence shall be clearly identified in the 
reference. An  express statement that 
the specified matter is incorporated by 
reference shall be made at the particular 
place in the registration statement or 
report where the information is required. 
Matter shall not be incorporated by 
reference in any case where such incor­
poration would render the statement in­
complete, unclear or confusing.

§ 270.8b-24 Summaries or outlines of 
documents. W here an item requires a 
summary or outline of the provisions of 
any document, only a brief statement 
shall be made, in succinct and con­
densed form, as to the most important 
provisions of the document. In  addi­
tion to such statement, the summary or 
outline may incorporate by reference 
particular items, sections, or paragraphs 
of any exhibit and may be qualified in 
its entirety by such reference. Matter 
contained in an exhibit may be incorpo­
rated by reference in answer to an  item 
only to the extent permitted by this 
section.

§ 270.8b-25 Extension of time for fur­
nishing information. I f  it is impractical 
to furnish any required information, 
document or report at the time it is re­
quired to be filed, there may be filed with 
the Commission as a  separate document 
an application, (a ) identifying the infor­
mation, document or report in question,
(b ) stating why the filing thereof at the 
time required is impracticable, and (c) 
requesting an extension of time for filing 
the information, document or report to a 
specified date not more than 60 days 
after the date it would otherwise have to 
be filed. The application shall be 
deemed granted unless the Commission,
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within 10 days a ft e r  re ce ip t th ereo f,  
shall enter an  o rde r d en y in g  th e  a p p li­
cation. Section 270.0-5 (Rule N -5 ) 
shall not apply to such  app licat ion s.

§ 270.8b—30 Additional exhibits. A  
company may file such exhibits as it 
may desire, in addition to those required 
by the appropriate form. Such exhibits 
shall be so marked as to indicate clearly 
the subject matters to which they refer.

§ 270.8b-31 Omission of substantially 
identical documents. In  any case where 
two or more indentures, contracts, fran ­
chises, or other documents required to 
be filed as exhibits are substantially 
identical in all materiàl respects except 
as to the parties thereto, the dates of 
execution, or other details, copies of only 
one of such documents need be filed, 
with a schedule identifying the other 
documents omitted and setting forth the 
material details in which such docu­
ments differ from the documents filed. 
The Commission may at any time in its 
discretion require the filing of copies of 
any documents so omitted.

§ 270.8b-32 Incorporation of exhibits 
by reference, (a ) Any document or part 
thereof filed with the Commission pur­
suant to any act administered by the 
Commission may be incorporated by re f­
erence as an exhibit to any registration 
statement or report filed with the Com­
mission by the same or any other person.

(b) If any modification has occurred 
in the text of any document incorporated 
by reference since the filing thereof, a 
statement containing the text of such 
modification and the date thereof shall 
be filed with the reference.

§ 270.8c-l Previously filed material. 
A company which has securities regis­
tered under the Securities Act of 1933 
may, in filing a registration statement 
under the Investment Company Act of 
1940, incorporate by reference any in­
formation, financial statement or ex­
hibit contained in (a ) its most recent 
currently effective registration statement 
under the Securities Act of 1933, (b ) the 
most recent prospectus filed under that 
act, or (c) any report filed pursuant to 
section 15 (d) of the Securities Exchange 
Act of 1934, provided a copy of such reg­
istration statement, prospectus or report 
is filed with each copy of the registration 
statement under the Investment Com­
pany Act of 1940.
(Sec. 38, 54 Stat. 841; 15 U. S. C. 80a-37. In -  
terpret or apply secs. 8, 30, 54 Stat. 803, 841; 
15 u - S. C. 80a-8, 80a-29)

IP. R. Doc. 53-10549; Piled, Dec. 18, 1953;
8:47 a. m .]

Part 274— F orms P r escr ibed  U n d e r  t h e  
investm ent C o m p a n y  A c t  o f  1940

registration state m e n t  o f  m a n a g e m e n t

INVESTMENT COMPANY

Securities and Exchange Commis- 
ment S heretofore published for com- 
r . . and suggestions a  proposed 
S m iT  0f Porm N -8B-1 (17 CFE$
A*f iV ,^ nder Investment Company 
rein f * ^7ns f ° rni is prescribed for 
registration statements filed under the

act by all management investment com­
panies except those which issue periodic 
payment plan certificates. A ll com­
ments and suggestions received have been 
carefully considered, and the Commis­
sion has determined that the revised 
form  should be adopted, with certain 
modifications.

This is the first general revision of 
this form  since it was adopted in 1941. 
The revision reflects the experience 
gained over the intervening years and 
takes into consideration the fact that 
the form is now used chiefly by newly 
organized management investment com­
panies. Much of the historical informa­
tion relating to the operation of 
companies which were in existence at 
the time of the adoption of the Invest­
ment Company Act is no longer of im­
portance and, hence, the requirements 
for the furnishing of such information 
have been omitted. The resulting form  
is considerably simplified and should re­
sult in less work in the preparation of 
registration statements thereon.

Management investment companies 
which have previously filed a registra­
tion statement on Form N-8B-1 (17 CFR
274.11) are not required to refile on the 
revised form. However, any such com­
pany will be permitted, at its çption, to 
file a statement on the revised form  in 
lieu of its next annual report on Form  
N-30A-1 (17 CFR 274.101). Any com­
pany which elects to file such a state­
ment may, of course, incorporate by 
reference any required financial state­
ments or exhibits previously filed so that 
the work involved will thereby be 
considerably reduced.

The revised Form N -8 B -1 1 (17 CFR
274.11) is adopted pursuant to the In ­
vestment Company Act of 1940, particu­
larly sections 8 and 38 (a ) thereof. It  
shall become effective immediately upon 
publication December 15, 1953, provided 
that any registration statement filed on 
Form N -8B-1 (17 CFR 274.11) prior to 
January 15, 1954, may at the option of 
the registrant be filed on such form as in  
effect immediately prior to such effective 
date.
(Sec. 38, 54 Stat. 841; 15 U. S. C. 80a-37)

By the Commission.
N e l l y e  A. T h o r s e n , 

Assistant Secretary.
D e c e m b e r  10, 1953.-

[F . R. Doc. 53-10548; Filed, Dec. 18, 1953;
8:47 a. m .]

TITLE 5— ADMINISTRATIVE 
PERSONNEL

Chapter I— Civil Service Commission
P ar t  6— E x c e p t io n s  F r o m  t h e  

C o m p e t it i v e  S e r v ic e

DEPARTMENT OF STATE! DEPARTMENT OF 
COMMERCE

Effective upon publication in the F ed ­
e r a l  R e g is t e r , subparagraphs (12) and  
(13) are added to paragraph (b ) ,  sub- 
paragraph (4) is added to paragraph ( i ) , 
subparagraph (4) is added to paragraph

1 Filed as part of the original document.

(1) of § 6.302, and subparagraph (20) is 
added to § 6.312 (a ) ,  as set out below.

§ 6.302 Department of State. * * *
(b ) Bureau of Security, Consular 

Affairs and Personnel. * * *
( 12 ) Assistant Administrator, Refugee 

Relief.
(13) Assistant to the Chief, Special 

Candidates Staff.
* * * *  *

(i) Bureau of United Nations A f­
fairs. * * *

(4) Special Assistant to the Assistant 
Secretary.

* * * * *

(1) Bureau of Inter-American A f ­
fairs. * * *

(4) Special Assistant to the Assistant 
Secretary.

§ 6.312 Department of Commerce—
(a ) Office of the Secretary. * * *

(20) One Executive Director, Foreign- 
Trade Zones Operations.
(R . S. 1753, sec. 2, 22 Stat. 403; 5 U. S. C. 631, 
633. E. O. 10440, M arch 31, 1953, 18 F. R. 
1823)

U n it e d  S t a t e s  C i v i l  S e r v ­
ic e  C o m m i s s i o n ,

[ s e a l ]  W m . C. H u l l ,
Executive Assistant.

[F . R . Doc. 53-10578; Filed, Dec. 18, 1953; 
8:55 a. m .]

TITLE 6— AGRICULTURAL CREDIT
Chapter IV— Production and Market­

ing Administration and Commodity 
Credit Corporation, Department of 
Agriculture

Subchapter C—-loans, Purchases, and Other 
Operations

[1953 C. C. C. G rain  Price Support Bu lletin  
1, Supp. 1, Arndt. 5, G rain  Sorghum s]

P ar t  601— G r a in s  a n d  R e la te d  
C o m m o d it ie s

S u b p a r t — 1953-Cro p  " G r a in  So r g h u m s  
L o a n  a n d  P urchase  A g reem ent  
P rogram

SUPPORT RATES

The regulations issued by the Com­
modity Credit Corporation and the Pro­
duction and Marketing Administration 
published in 18 F. R. 1969, 4787, 4990, 
5725, and 7377, and containing the spe­
cific requirements for the 1953-crop  
Grain Sorghums Price Support Program  
are hereby amended as follows:

Section 601.133 (c ) (1) is amended by 
adding to the list of basic county sup­
port rates, “Kentucky— all counties $2.60 
per 100 pounds.”
(Sec. 4, 62 Stat. 1070, as amended; 15 U. S. C. 
Sup. 714b. Interprets or applies sec. 5, 62 
Stat. 1072; secs. 301, 401, 63 Stat. 1053; 15 
U . S. C. Sup. 714; 7 U . S. C. Sup. 1447, 1421)

Issued this 15th day of December 1953.

[ s e a l ]  H o w a r d  H . G o r d o n ,
President,

Commodity Credit Corporation.

[F . R. Doc. 53-10573; Filed, Dec. 18, 1953; 
8:53 a. m ]


